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CUTTING DOWN DEBTS

T is more or less common for our industrial and financial leaders to

differ with our government officials on guestions of imporiance,
and it is therefore with the less surprise that we contemplate the wide
disparity in the views of our leading financiers, and our leading legis-
lators, and other officials, on the proper way to treat the allied debt
to the United States.

Mto Kahn and Thomas Lamont, two of the biggest bankers in
this country, and In the world, have recently ventured the opinion that
it mliht be best to arrange a partial cancelldtion ot the tremendous
debt due America and to lighten the burden of interest on the balance.
Mr. Lamont’s proposal contemplated the total cancellation of the sums
owed by the little nations like Rumania, Serbia and others in central
Europe and a partjA] remission of the amounts due from the others.
Mr. Kahn urges the remission of the $3.500,000,000 loaned after No-

vember 11, 1918, the reduction of interest on the balance and an ar-

rangement for extending the time within which it is to be paid.

On the contrary, we have such leaders as Lodge in the senate,
Mondell in the house and Mellon in the cabinet, with hardly a dissent-
ing voice from thelr colleagues, declaring that cancellation is impos-
sible and that the allies will be held to their pledge.

The reason for this extraordinary divergence in the opinion of
these national leaders is not difficult to find. The financiers are in-
terested in the return of'conditions most favorable to trade, which
means an equalization of exchange which is dependent absolutely on
the national debis of the countries involved. Therefore they urge the
gcaling down of the debt to America for the same reason that the
I'ritish government urges the reduction of the German indemnity. I
is not a question of whether the allies ought to pay the debts or wheth-
¢r Germany ought to pay the indemnity. The answer is ves in both
cases, but if rigid adherence to the contract in the one case and the
treaty in the other is injurious to the interesis of the creditors, it
might conceivably be to the interest of the creditors to lighten the load

On the other hand, our government officials have to take into
consideration the political effect that cancellation would have on the
people and there is no question but that such a step would be wvastly
disapproved by the great majority of voters. Therefore it is hardly to
be expected that men whose public careers depend upon the favor of
their constituencies, will advocate such an unpopular policy.

The people of this country advanced the money that the allies
spent in prosecuting the war. If the allies do not pay us, we will have
to pay it via the tax route. No wonder there is an almost unanimous
sentiment against cancellation.

On the other hand our own economic prosperity cannot attain its
greatest volume until there is more of a parity between the economic
conditions of the nations of the world. We depend to a tremendous
extent upon foreign markets and those markets cannot be made avail-
able as long as marks are 12 mills a hundred, francs seven cents apiece
and the pound sterling below par, with the ruble worse than worihless.

Right in the Douglas-Bisbee district we are difecuy affected by
the demoralized state of foreign finance. European countries are
badly in need of copper, but are financially unable to buy it because
their money is no good, If their money could be increased in valne,
they could buy copper, and business in Arizona would begin to hum.
And that increased value can only be v(t’ectedr by a gene_'ral scaling
down of national debts.—Douglas Dispatch.
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WILL ADD MILLIONS TO STATE'S INCOME

E grant of a permit for the construction of the Diamond creek,

to supply power and water to both California and Arizona, was
announced in yesterdany morning's Arizona Daily Star, and it is one
of the most important announcements in the hisfory of Arizona, If
the federal license is granted at the next meeting of the federal power
commission, and there is every reason to expect that it will be, work
will be commenced immediately on a project which will affect the
future of this stale as no other single project ever has,

The construction of this dam, which is to cost $40,000,000, will
have the most farreaching effects imaginable: it will provide water
for the irrigation of hundreds of thousands of acres which are now
barren, desert wastes: it will provide cheap power, so that industries
now languishing or unhorn may be conducted profitably; it will’cause
the reopening of small mines which cannot be operated at the present
cnst for power; 1t will give employment to hundreds of men; it will
rebuild Arizoua’s “lost cities,” and build new ones. -

Mr. Girand, a dreamer in the highest sense, has dreamed of a dam
which would mark the beginning of Arizona's greatest development.
He has met with bitter opposition, notably from California interests.
The acceptance of his vision has been slow, although he asked no
state or federal moneys to aid in financing this huge preject. The
granting of the state permit was practically the final step i the pre-
liminaries which had to be completed before actual construction was
begun: with (his accomplished, the future of the pl‘(.:jl:k‘[ and of the
stute brightens wonderfully.—Arizona Dally Star.

AN OLD TRICK

HEN Czolgosz shol McKinley he did it with a hand bandaged in a
handerchief which concealed his weapon. And then the
Yet out in Los Angeles in this age of almost

even
trick wae not a new one,
universal suspicion a bank cashier allowed a stranger with a bandaged
arm to stage a holdup. He was foreed to cash a check and to accom-
pany the bandit out on the strect past three policemen.
Unfortunately for the feelings of those whose hands have a legi-
timate noed of bandages or who have every right to keep their fingers
: in W‘}-“ ‘ur'uuﬂt.s. bank employurs seem warrauted in being, suspi-
clous of concealed weapons. Where were the progressive Californians
whp scorn the “old staff?” An
geles, most modern of cities!

Straunge that it should work In Los

The surprise of a bandit's attack is what gives him his chavee to
Fet away with it; the more suspivious the subject of his attack the

Clerks and cashlers auchit 1o bo the most cgopiciogs men

less chance,
in business, —Arizona Dally Star '
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More Sidewalks
TOMBSTONE—Laying of cement
sidewalks in front of the Miano build
;ing on Allen street, now occupied
by A. Cristini Grocery, was started
today by Contractor Clark. This work
will be followed by laying of side-
walgs in frant of the Woolery build-
Vings on Fourth and Allen, and pos

isibl,\‘ the Costello property.
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New Golf Instructor

DOUGLAS—AL a special meeting
of the directors of the County club
last night it was decided to engage
{the services of Jack Lyuch as goll
professional. Mr. Lyneh is well
known throughout golfing circles as
a trick shooter similar to Kirkwood |
(Walter Hagen's pertner) and has
the reputation of being an excellent
Igulf instructor. He has been golf in-
| structor in various clubs throughoul
|the north and south.

The new golf instructor arrived in|
| Dougias vesterday and will begin his|
1'cluli[-:-, January 1. Asno‘ntment for,
lessons can be made at the eaddy
house after 9 o'clock in the morning,
He also is prepared to repair "golf
eqruipment and will carry a Comll-
| plete line of golf clubs and balls.

! Indication Good

| FAIRBANK—The drill at the Eigin
well of the Nogales 0il & Gas com-
pany was down 50 fest Thursday
according to announcement made bl
Captain L. W. Mix, president of the|
| company.

| “The drill is now

ired shale, alternating
!:-h:nlt-." stated Captain
| eutions for striking -oil are
{orable.”

through
gEray
“Indi

fav-

soing
with
Mix.
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Is Transferred

DOUGLAS—W. A. Tucker, in chargs
of ihe military reliei for the Red
Cross in this district, with Dongzlas

as his headguarters, left for division-|
tal headquarters at St Louls
Iday in response to a call to
there for a probable new
‘ol duty.

| Mr. Tucker has been
L. Courtright, who came hepe
|Columbus, N. M., Mr. Courtrizht will
have supervision of the
as Mr. Tucker, Camp
Little, Fort ¥Fuachuea
Harry J. Jones, and his
Itcr:— are here.

Mr. Courtright bheld a conforence
{yesterdav with Charles W. Bent, who
came to Douglas from Tuegon in the
:imvn-,sl of the veterans' bureamn.
|

vesier-|
e port

assiznment

relieved by L
| PO

sgme camps |
sStephen I
and Camp
headguar-

To Cross Bats

FT. HUACHUCA—Considerable m
terest is being displaved here in the
ball zame at Fort Huachucp Satur-
idil,\ afternpon  between the Tenth
cavalry and the team of the Z5th
inflantyy from hore

Hoth Hkave evenly matched team
and have conlested before Last your
the infamiry team was defpated b
the Huachuca =oldiers by one rum
The gawe i3 ol more than usual

interest when a eavalry feam clashes

with the infantry, botause of the
keen rivalry, between them
U Seweri]  cars o pogple will motor
(over from Dougins o' sce (he zanu
Leg is Torn
DOUGLAS—Falling [rom &4 Ineal
rack i his father's store, the VN
I_\'l':ll' old son  al Vieror Loviowar
propricior of the New State bakers
| 5l K avenin, viesterda al M
enstainml  serious  injurh A harp

s Doroth

| AROUND THE COUNTY |

'meat* hook plunged hall through the

left leg and when he dropped to the

floor his right leg was broken be-
tween the knee and ankle. He was
rushed to the office of Dr. Bim
Smith, where the latter and Dr.

Greene attended to the lad’s injuries.

The youngster was «"imbing up on

the meat rack during the absence al

his father and slipped. As he fell
a meat hoek jabbed into his lez and
his weight tore the f{lesh aparf and!
permitted him to drop to the floor.
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“Moran of the Lady Letty”
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Few sironger 5ea slories ever have
been derecned than “"Mordy of the
Lady Ledy,” a fParamount picturiza-
tion of Frank Norris'gfamous novel,
which was shown o delighted aud-
fepces at the Wagle theatre vesterday
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sen, and in
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“Saturday Night”

Weeeived with marked demonsztra

ticns of anproval w4 highl ippre
clative andiem Saturday Night” a
new Cecil 13 DeMille produaction for
Paramount, wus presentod gt the Cen-
iral theatre last night, In point ol
heauty and splendor, this pieture pro
duetion s quite up to the Dedlills
striidard, iodelibly fixed by “The Al-

Anatol™ and “Fool's Paradise’”
deals with the subject of mis
Iife,
hias

lairs oj
el s ot
msted] marriages in high and low
tlial

hoen dealt with more dis

It follows the topic never
eriminatingly
op sptisfactorily by uny sereon prodm
The story

womay of hizh fal
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ileals with @ voung mn
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When the Douglus city council

met last night the slot maciare
man was there to plead the ben
cficient  infllugnce of the slot
nachine upon eivilization, but
10 action was taken

grigin and surroundings. By a strange
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LIQUOR INDICTMENTS

(Conunued (rom Fage Une)

bers, declaring it had performed a
{ highly useful task i{ it had “brought
| peoples in high walks of life 1o a
| realization that they cannot violate
the Volstead act with impunity any
(more than they can violate other
| provisions of the constitution."

The principal defendants, accord-
(ing to Mr. Hayward, were Montalgue
La Montagnéa and his three younger
{ brothers, Renesy William and Morgan.
' Rene has long been in the public
eye as one of the foremost American
polo players, having several times
appeared in international competition

The other defendants were des-
' seribed by Hayward as azents of the
brothers and listed by the Unaited
Stlates altorney as owners of the
| Green River Distilling company., Em-
linence Distillery company, inc., and
E. La Montagne's sons, ine. With
the four brothers was indicted Sam-
juel A, Story, vice president 6f E. La
| Montagne sons, in¢., an importing
coneern.

Others in the case, according to

'Mr. Hayward, include, an employe
of the three companies, a bonded
truckman, two salesmen, a cigar man
at the Raecquet and Tennis club,
| Tour *fixers” and a garage owner.
. The indictments, citing overt acts,
Ichargwi that illegal sales had been
Imade to a number of drug stores
|in Newark, Long Bransh and Asbury
Park N. J.

While prohibition enforcement was
accupyving the attention of various
New York courts, prohibition agents,
'who claimed to have given Broadway
the driest Christmas ever in history,
weref planning 1o usher in the new
| ¥year just as aridly.

Aided at sea by gales which have
| dashed  several rum craft on the
rocks., drv agents ashore were ob-
Jtaining scores of injunctions design-
jed to close various cabarets as pub-
lie nuisances.

Direcior Appieby of the drv navy,
admitted several big ships were hov-
lering off the harbor, but calculated

that their chances of transferring
their cargo to smaller eraft in the
rough sea were decidedly slim.

. KIDNAPING IS DENIED

(Continued from Page One)

| the klan has will be authorized to help
obtain convictions from the criminal
courts of the state.

“The story told by United States
department of justice agents that
members of the klan in black robes
formed the ‘wrecking crew’ for the
kidnaping and murder of Daniels and
Richards is absurd. There is no such
regalia in amy part of the Kn Klux
Klan or in any of its rituals.”

Chief Klansmen scouted the tale
that Clarence Darrow, “or any other
prominent lawyer” had been retained
by the klan to fight in the defense of
the men who might be charged with
the murder. The klan has raised no
defense fund nor hag it made any de-
fense appropriations, it was declared,

A signed stalement issued to the
press several days ago by an unoffi-
| eial spokesman of the Morehouse klan
 declared it had offered the services
of its 100 members to the state in soly
ing the mystery and punish the guoilty.

Governor Parker has charged that
Dr. B. M. McKoin, under arrest at Bal
¢ timore, Md., on a murder charge, was
a member of the Ku Klux Klan. At-
' torney General Coco foday sald he had
been implicated in many mob activi-
| ties, according to the evidence. Me-
Koin has denied he was a klansman.
Former Deputy Sheriflf T. J. Burnett,
the first arrest in the case, has also
denied he was a klansman,

Governor Parker iz an open oppo-
nent of the Ku Kiux Klan, denouncing
the order on the stump and in the
| press has been quoted as saving he

was determined to tear the mask off
the klan.

BASTROP. Dec. 29.—(By the Asso-
ciated Press)—With the date for the
| open hearing but one week away, the
heavy hand of the law, which has al-
ready struck twice was still upraised
tonight over those designated for ar-
redt in connection with the Morehouse
kidnaping and murgders,

The citizens were anxiously waiting
the passing of time which would re-
veal the identity of those marked. The

i nature of confessions . which 45
men were said to be implicated also
was the subject of much speculation.

There was no intimation of when
the arrests ]sli.li;lihl'd by the slate

cort after he reaches Louisiana in the
event he is returned.

BALTIMORE, Md., Deec. 29.—Ac-
cording to a telegram received here
today from Monroe, La., the father
of Dr. B. M. McKoin, held on a mur-

der charge in conmection with the
Morehouse parish kidpapings, has
urged the latter not to fight exira-

dition and return to Lounisiana. The
message stated numerous persons
were ready to testify in Dr. McKoin's
“ohall and that a detailed dlibi would
be established. It also said proper
precautiong for the safe guarding of
Dr. McKoin's life, against possible
mob violence, would be provided for.

GALES SWEEP ATLANTIC

(Continued from Page One) *

of the giant Majestic carrying the
British finance mission to the United
States. and Emile Coue, proponent
of auto-sugeestion, bound here for a
lecture tour.

Nearly 25 steamérs which crept
inte port today showed the eifects
of the battering they had received.

The Manchuria reported three of
her crew were suffering with Injur-
ies received when smitten by a gi-
gantic wave. Battened below decks

for most of the voyage were 246
seasick passengers.
The President Monroe, snow and

and ice covered from stem to sternm,
arrived, looking like an iceberg after
fighting the worst gales her skipper
could remember. Once, he said,
when a hundred miles an hour wind
was blowing, she could make but
four knots.

The Heiurich Kayser was reported
in distress in a gale with her rud-
der chain broken and hatches badly
damaged. The report was received
23 days ago. Grave doubls as o
her having weathered this sterm
have been expressed by maritime of-
ficials. She was bound for Hamburg
A report that a coast, guard cutter
had been set to her assistance is
said to have been unfounded.

Her crew is believed to have num-
bered about 30. The freighter was
the property of Heinrich Kayvser and
son of Hamburg,

A radio received tonight from the
Munmotor by officials of the Mun-
son liie indicated she was heading
south at five knots an hour with

«ale astern. One of her hatches
had been smashed in a huge wave.
The cutter Mascout of Norfolk was
reported 1o have gone to her aid.

BORAH HOLDS UP PLAN

(Continued from Page One)

the same time I am not entirely ignor-
ant of the fact that these feelers have
been put out just as the president in
his letter states.”

Senator Watson added
sitnation was not one of
tions” but of* diplomatic
tions.” Senator oBrah, pressing for
more definite information asked if
the administration course might *uvl-
timately lead to a conference cov-
ering the guestion of economic con-
ditions.”

“Or, to

that the
“negotia-

the
prob-

some gathering for
purpose of determiningz  the
lem,” Senator Wu‘son 1eplied

“But the gsenator does po: kuow
that the feelers have beea put out®
Suvnutor Borah pressed,

“That is ¥ underitanding,” S2n-
ator Watson replied, “And that it
hus for its ultimate object the ad
Justing of the conditions which now
prevail in Europe?

“The aidiug of the adjustment.”
said Sopaier Watson, adding, that
“feelers have been put out sor the
last 1two or «bree months for the
“purpose of ascertaining the situation
and just how far we could go.” He
declured, howsver, that he ®as “noo
advised that they looked to the con-
ference proposed by Mr, Borah asd
added that he did pot know to what
length the administrations elforts had

Eone,

The administration position was
further emphasized by Scoalors
Lodge and MeCeormick of Ilineis
The former declated ‘hat American
ambassadors and ministers  for

months had been ingquiring as to the
possibility of American action and
contended that Senator Dorah's
amendaent, if adopted would be
“hatmful” to the administration’s el
forts. Scouator MeCormick referred
to negotiations for the Brussels con-
ference, but remained silent when
Senutor Borah pressed for informa-
tion #s to whether the United State:
proposed to participate in that con-
ference.

"would be made. Opinion was evenly
divided on the theory that the arrests
Ipmlmbly would not occur until url:-r]
the open hearing had been concluded,

While a deputy sheriff, armed with!
u carclully preparcd requisition was
poroute to Baltimore, Md., to clajm
ir. B. M. McKoin, former mayor of
Meor Rouge, La.. for the state of Lou-
iatans on "hil'l.';.‘f‘:- ot nll”"]t"' in ean-
with the robed and masked
men's activities of last  August, his
friends in this scction of the state
were putting their heads together to

“In vigw of the statement wmade by
the scnator from IMivels, (Mr. Me
Cormck) aad the statement wmade
by thn scowtor frem lvdiong, (Mr
Watson) and the strcment made
by the scuator from Muscdchusetts,
(Mr. Lodgs), T am perfectly willinz
to declive 1o ~tfer the amendment™
sutd Sdhater Vorah, who roon thepse-
afier picked up his pupers and et
the chamber.

Al the White Pouse it was said
the president rogarded Senator Uor-
wh's action as “a wise wayve”.  High

raise o suitable fupd for s’ defeige, Fortivials suid” thays the pregido Wi s

A fund  of 100000 wasz saidby his
| friends to be their objective.

The plea of the [ormer® mayor st
Baltimork today that he would rather
die forty times than to be taken back
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qud in New Oplean

Lo Lo Iw

chord here
Wis fricrnds hep
v o reporied consjpdoering

Laken to proviids

him with u heavy os- ) Burope’s

now contemplating
of A general  economic
but at  present  proposed
participation i» an
cnuce on reparations.
thix and of th

ot the calling
couferenc:
American
economic ¢confer
Adjustment of

allicd delts questjon.

the president was salill to feel, arv
MO OEINY TR T pdotnis tration
vl proceed . with  yrther Cgleps 0

troubles.

conversa-

~

>

" "-"—"ﬂ%

—— e

S ———

e

o -ty

—

P R e



