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to three influences; firset, a thoroughly
sound benking system, centralized In
one of the greatest banking institutions
of the world, the Bank of France; sec-
ond, the ingrained thrift and frugalicy
of the French people as & whole, to-
gether with a national economie vigor
not elsewhere gurpassed; third, wise
supervision, snd patriotie co-operation
by the government with banking and
| business interests.

The government does Its part to war-
rant and retaln the confidence of the
holders of its securities. Ope of its
wise policies is to impose new taxes to
defray the Interest charges on new se-
curity Issues. It began this practice
after the Franco-Prussian war, and Is
today following the same rule in regard
to securities Issued to finance (he pres-
ent conflict, This continuity of pure

pose, doubtiess, will prove reassuring
all holders of French government

| socurities,
The Franco-Prussian war of 1870-
|18T1 taught the French people the
wenning of thrift and economy. So
well did tHey learn this lesson, that
! the whole sum of the Indemnlty de-
manded by Germany, $1,000.000,000,
was raised within the republle’s con-
fines by its own Inhabitants and pald
off more than one yesr before the time

stipulated by the Germans.

! 'The habit thus acquired has never
been forgotten by the French, and to-

| this solidurlty of thé French republic

It is eminently fitting that America
should now be fighting on French sofl
to make the world safe for democracy.
The liberty that America has enjoyed
for 140 years France heiped her to
achieve. The swords of Lafayetto and
Rochambesan, alded by the guns of De
Orusse upon the high seas, assisted In
cutting the forelgn ties that bound the
American colonies prior to the War for
Independence, and from the private
purse of King Louls himself came the
first loan to America—unsecured and
unconditional—to finance that historic
undertaking. It was with entire jus-
that Washington wrote to Rocham-
“To the generous ald of your na-
tion and to the bravery of Its sons is
to be ascribed In a very great degree
that independence for which we have
fought.”

WESTLAKE MILITARY |
SCHOOL |

High class Bearding and Day Schnoll
for boys. |

Santa Monica, California !_

I
The ideal home school for boys, lo-|
cated in Santa Moniéa's finest resi- |
dence distriet, adjoining Ocean Front!
Park and Ocean. Unsurpassed on the '
Pacific Coust. Military system. In-|

BLACK ROCK
WALLBOARD

Thc success of your “fall drives” will be
largely decided by the kind of tires you
. use, If you want to be assured of reach-
ing your “objective” — of enjoying free-
dom from tire troubles —equip with Sav-
age Tires and Grafinite Tubes. High
mileage, low cost per mile, road com-
fort, complete satisfaction.

SAVAGE

TIRES
Heap big mileage !
SAVAGE TIRE CORPORATION

SAN DIEGO, CALIFORNIA
We have a distributér near you

GRAFINITE TUBES 1

last jonger and give greater
service becauss they are the
onlytubesthat have Graph-
ite wvulcanized into the
surface. Prevents deteri-

oration, sticking, frie-
tion and heating,

| day the aggregate number of investors
| purchasing the French war loans has
| reached the amazing total of 4,500,000
| { individual subseribers, Perhaps no oth-
or country, in proportion te its popula-
1Mmmkewmﬂdalhuwin;.

dividual training.
Apply to Col. Wm. Strover,
Superintendent.

| these
. Walls Yourself
No need to send fﬂ'lﬁ“ﬂ:&
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You can put up

France Is particuinrly fortonate In
|'ﬂ|ltlurmu investors prefer “safe™
| fnvestments ruther

which promise high returns. Govern- ! How ussiess t g0 10 the bother and

'ment rentes, In France are perpetu- of luting and

al, and this characteristic socms to ob- H[H HA]H GH BHAY wwMﬁ'n‘:ﬂ'Mﬂ
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' France and America ore too many ta and Sulphur, e e g it over the

enumerate, but the spirit of liberty and aud plaster,

its resultant democracy are, today as Caﬂﬂm p-ada.-ll mdnrhﬂ

always, the major ideals of both na-  When rou darken your hair with » c!wcrnuml

Fea and Sulphur, no one can tel! :

v it's done so matérally, 0 e

fxture, though, at howe |
Mesome, For 50 cen

tions. BSeeking no victoriea but those
of peace, no territory except thelr own,
| po soverelgnty except soversignty over
themselves — the Independence and

Ohar slech of sizes bs complele.

FORD GARAGE

Qatman, Arizona

equal rights of the weakest member of
the family of natlons are to the people
of the United States and of France en-
titled to as much respect s those ot
the mightiest empire. In defense of
these principles, France Is engaged In
a death struggle with militant auntoo
racy and ruthless aggression, and It Is
not surprising to learn that she has
Joaned to her allies and to other friendly
atates 7,000,000,000 franes with which

Renders scapstoneun-
tecessary. Length-
ens Ito of tube
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FRENCH INDUSTRY
IS RECOVERING

Natural Thrift and Economy
Promise Rapid Progress

EXPORT BUSINESS GROWING

r
Our Great Ally Possesses Recuper
ative Powers Which Justify Belief
That She Will Meet and Solve Tri-
umphantly the Problems Which Coen-
front Her After the War.

With Paris boulevards echolng with
“vives” for American troops our ioter-
est In the welfare of our ally vastly
incresses, and the facts are not lack-
ing to encourage the bellef that she is
alresdy on the road to retovery from
the blow of Invasion by & ruthless en-

emy.

One of the most Ilmportant devel
opments is the announcement that
one of the largest banking Institutions
in America councerned with foreign
trade, the Guuranty Trust company
aof New York, bas opened a Paris
branch to handle the rapldly increas-
ing volume of French busipess

This sction may surprise many per-
sons who had thought of France as
bowed under a calamitous lovasion.
The bank, however, gives figures indi-
cating that France is not only meeting
her military and civillan problems with
& stout heart and never falllng cour-
age, but 1s re-establishing bher export
business with this country. :

In 1914, the year of the outbreak of
the war, !mports from France to this
country totsled $141.446252 This to-
tal was reduced to $77,158,740 in 1015
but last year the value of French lm-
ports to the United States rose to
$102,077,080.

“A nation that can achieve such a

commercia]l recovery while her terri-
tory is belng ravished by the invader,”
says the Trust company's statement,

“pogsesses recuperntive powers which |

justify the bellef that she will emerge
from the present confllet prepared to
meet nnd solve triumnhant]y the prob-

to further the canse of democracy. It

-BOLDIERS IN THE VERDUN SECTOR REPAIRING A RUINED CANAl

lems which confront Her."
The commercial and industrial ree-

ord of France, following past wars, Ip- | sumption of coal, Iron, and steel and [
dleates that she shonld recover quickly |

from the actual physical destruction
infiicted in the present confiict. The
reconstruction ¢f raflroads, the erection
of factories to replace those destroyed,
and the replacement of the mechanism
of industrial activity that will be re-
guired and that Is In part slready
planned, offer a peculiarly inviting
field to American capital and enter-
prise. Tentative steps have already
been taken by represefitatives of Amer-
lcan engineers and business men in this
work.

Aside from its ettractive business
pspect, the enlistment of American

money and effort In the great task of |

reconstruction that will remain at the
end of the war will tehd to cement still
more closely the ties that bind the two
great republics together, and will en-
able Americans to discharge In part
the debt they owe to France for her
friendly Intérest in the welfare and
progress of the United States from
the beginning of its life as a nation.
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IN THEIR RETIREMENT FROM OCCUFIED TERRITORY THE GER- &l
MAN ARMY DESTROYED MILLIONS OF DOLLARS OF AGRICUL-

TURAL MACHINERY,

is In keeping with America's traditions

and her allles In the great struggle,
our government hse lent to France

370,000,000,

that since the date on which we for~ .
mally aligned ourseivea with France |
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In jodging the I[ndustrial statos of
any nation, its production and con-

s

the growth of its transportation sys- |
tems are highly significant factora
In 1880, French Industries consumed
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21 milllon tons of coal, of which 18.5
milllons were taken from homs mines.
In 1812, the consumption was 61 mil-
lions, of which 41 million tomns were
taken from home mjnes.

In 1869, the French output of cast
Iron was 1,380,000 tons, and of steel,
1,080,000 tons. In 1814, France pro- |0
duced 5811000 tons of east iron and |
4635000 tons of steel

The increasing activity of her rafl
way system Is simliarly demonstrat-
eble. In 1880, there were In France
10,748 miles of rafllway treck; In 1912,
there were 81,540 miles,

Between 1869 and 1012, inland npavi-
gation Iperessed 150 per cent; =5
the trafic of her mercantile marine &
has amazingly expsanded. The tonnage r_g
entering French ports In 1800 1s set =3
down as 11,000,000 toms. In 1912
this had been increased to 53,000,000
tons,

Lenders in American finance ascribe 7.
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$3 5(() in cash awards for Minera), Livestock, Agricultural, Poultry, Ed-
ucational, Art and Home Economics Departments.

$2,000 in prizes for SPORTS FEATURES ALONE.
BETTER BABIES CONTEST

Theilling entertainment features; band concerts; Wortham’s famous carni-
val; dancing; races; cowboy races; and a good time for every-

WONDERFUL ART EXHIBITION of famous paintings, under the auspic-
es of the American Federation of Art.
Northern Arizona Fair Association, Prescott, for copy of

program and prize lists in all departments.

o REDUCED RAILROAD RATES, from all peints.

Saturday,
Ocober 20

F

ARIZONA ST TE FAIR

PHOENIX, NOV. 2 TO 17
GET YOUR TRAVELING BAG READY

FIFTH ANNUAL

NORTHERN ARIZUNA FAIR

Presoutt.. Anmna, October 18-19-20, 1917.




