
VOLUME 24.. Strut*.
reserve of coin preexisting-in our country o*.jKSrf c\u2666!_BU, !!_: tteixiect --tf^-, ofthose who
rottewiag ©eeember, coia had aafy reached aprem.um.ofabouttwenty per cea.l*, although itnod already become apjaratfthattheceronTerceof tbe country was thrTatei-ed wiW permanent

nM-uns, and that, result mast be
;« .v u^*00 ** °*F ?P ecie reserve. Wheat,
one dollarand thirty cefits per'bushel, not'a-
Peace

11tMT *?"£*' P??_?' otller products of the
*?**?* "5S the..mawot.ug that therewas no excess of drcnlo-tion, and that u» ?*, ? premiqm on wciews.SlliTi Vtthe .-*W«o»arc_«a? whichtended withotUthe possSftityofrenewing tne-spppjj.: *,y"I??v. Thit -rMrr» w .f thepolicyofyou* predecessors I» grven ,tt justice*]]*,_; wJ it SJSJ?J!.f

8 _s**s thi *SW!*?! 1v was organued. |

-*a«u*«f *?kfiUd-cioe er States?mitt of*. *,\u25a0<*»?» oftlmfti. SeuACaroHia, Mis'Bd ana le-<i*«t ware tho taxes actually aol-
A-om*^« ;P_Pplt. The quotas devolving,
he famak ~As 7 States bad been raised byue of bondb *n(1 State treasury-notes,sad (
bbc debt of th. 9 country wasthus actually {

mcroaaeainstamd of t»viag diminished by the- '; \| Neither at the first nor Sv "rO-d session of the JBr«eeiU''Caagr»Bß were means providedby toxo- Jthefover?. "»©nt, the lsgis- {latlon bofagcdrifiPid toaathoriziv-gf-rihersales jofbonds aad issues of treasurynotes .AlthoughJ jrepeated efforts were mode to from.*a proper jsystemeruxotioa, yoa were sonfrom'od with 1aa.obstaclewhichdidaatexist for your >>rede-[and whichcreated*krave;embarraf*sV*-t\lpdeahdnroayashetmoftaxation. Abouttw*e-jthirdsof the entire taxablepwpertrif *_j ß fiJop. Iftderato Statesconsist oflands and slaves. The Jgoasrsl poweroftaxation vested in Congress by i
1.^»lC 0 to be jTUTi?<>rar-y m -*? operation,) w«s not re- i**"**** fey pother condition than that ''ill 1Ratios, importo aad excises oho*M b# anifwm athroughout the States oftl* Bat j

7* |« rn»*»eat Coastitation sanotioning tho nrin- ioipal that taxation aodrepresontatioT ought to 1rest oh the same basis, specially provides that irepresontatavos aad direct taxes shall be an '<POrtioaed among tho several Statesaccording to |thetr respective aumbers which shall be deter- !mjnedby< J

c taxed, (
three-fifthsof all slaves." ? ' * - > (

j *Hhm ihrt* y**? ***t thefit.t meet- .*lgOfCoafraot, »,d that «*__ eapiutieaor oth- i« direct tax ?*&**#.-"*** JWPorti \u25a01-I!_?5_!a_!" 2 *?u*eB-« 0« WeinbeforeT 1reoted to bo taken." ,HWb- nl*«n that ander,these prnvisions,, aojpi- 1.
the duty is imposed ea Coagnose to

thereceived constwetio*, of the iCpnstitutvon of the Usitod Btates* i
t_ !!__?Aad ? Bd »«? >rect miss, and, .the oonelusioeseems necasasiifyto in i

1717 JffiwW__S_« l_!_!rWH^to"^^ingwhich had been sanctioned bylo_«*_d \u25a0-_*-\u25a0 i\u25a0 f s JJ! ,
h.W

lSF_*f thw \u25a0?«-*»?« »o be a efSSLI??° s dttt th*M Provision. ,f the
with theintoationsafits authors, tharewas on '_i_afrl^St___?i__?^*^atioo. A law wbich should exempt from So iburthen thoPr<ipSyTthaTo__!SsJ^Hm*£*** t0 of thert.matmng third, as itwealdbo inodeeuatetomeetthe requtremeat* ofthe pualic W*
a. oftheneedwas sach, howaver J

' 6
?

' J*^*J)y-Th!c,h y° a 80n_ht to «ach, rt fa-Tasf &__fiS_2**_2 source of

J slaves,, means of an i_aomo tax aW*MsS___l_l2"t!.lf*odlwoflhß \u25a0?** M; _. .^L?*** 10" ?*"«>?»? ecet-imtions aad ?*»- f»
wonts ejiUm-eeaatry. Butavery largeprop?s tfon of therm couldoal,be madeVvail,I \u25a0*?\u25a0 Si eo«---s> mencementefthsensuing jear,whimtheinUr-s- vening exngewm-fJjrmittod no delay. In this

*
of »ffaiw, sapertnduced ah-dost anavoida-it bly bytoofortaHesofthewarin whicli wT_S

F eagagod, the issuesaftreasury notes has* been»r increased until trh* ourrency ia ehe*_|hke*.a-liJITSOU? t0 l-ior*\tl| o» «* ofU dollars, or mora thenthreefold the ameSa?!**»- quiredt-y thebusiness »f thed I need not enlarge uponthe evil effectsof tailr- condition ef things. They are uafortuaate buti- apparent. Ia addition tothedWaeulty proseat->- ed to ta»e necessary opwwtions of* govera-ra meat, and the efficient conduct of the wot*, thoet most deplorableof oHitsrasaltrteaiidoabtedlys- its inftueßce on the morals of theis people. The possession of large amounts toF IZSmZ7 MJ*".B*ta« ai» W teadesiraforU iavestment, and with a aoastontly iacreosingid wlumeofcuracy therehapimoaano<|uallyeen-t "SftT^of'Pnc of investmentre This effect has stimulatedpurchase by the opnm?rent certainty of profit; and a spirit of speouSra- tion has thus been fostered, which hawso dsbae-?y ing an influence, and Such ruinouscoßsoaaenceTrt that it i8
Jj SdJJi^ ptfmWiiust end,caa bo

I J . ItVZl** l* P ubli«aedevary fmaymora-"_, \u25a0 V-? P er aiinun*. »?* P»id la advance, orJ2e «?\u25a0 T«T \u25a0» 011t,w *ft «r \u25a0übscriaing, otherwise$6.50 will be charged. |No subscription willbe received for a less pe*new thanatx month** for which $3.00 till -pa:
?ooarged. :*"

3*B aa&eriptionwillbe discontinued exceptat j
?As discretion of the proprietors, until allarrear-1. *Ios she's itavc been paid up. ' "**w__w mf Advertising. j

squareof 10 or less, $1.60 for the]mWt'iasotftion, andsl fot each continuance. The]
*_t__b*r of insertions mast '?*? "»*rkodapoß the

?er «he advertisement win °« eontinnad
tiU »v."*i**M» «-d charge* acco."4instly.. *>\u25a0 - I

Jo _,-osd.wte advettisreby tie -*£***? * Khersd j
discount il-om t-dregularrates w*M |*f \u25a0 jAll dues to the office may be re_r_*tted .by.**H » Ila good sad available Bank.notes, tither. ,k of I
the Editors, the perscw remittingtaking thePv stT
master's receipt that diV mousy was deppsltev IIb the mail. i

Obituaries ofmore than 10 lines will beoharg- I
ed at advertir-iag rates, also tributes elf respect, jaad $5.00 for announcing eaudidatos. I
J-J* '' '..'\u25a0'\u25a0 \u25a0i i * '." 'in 'i \u25a0 ..f-s-gg-ggaam 1

Preefcleat's Message, j
This document makes pearly 10 columns in

the Richmond Enquirer, and ofcourse issatire- !
jjtoo long for ear small sheet. Wo are corn-
-polled, therefore, to- omit the most of it, and
shall publish only Bach portions asare most iorr

VIXAXORS. "~ j
The state of thepublio Cnances is such as-dodemandyour earliestsad mostlearnostattentiou.

I need hardly say thata prompt and efficacious
remedy forthe present conditionoftheearreaey >is accessary te the successful performanceofthe
functions ofgovernment. the re-cosrees of our country are so ampin, aad the*spirit ofour-people so devotedto its cause, that
they areready te make any accessaryaentribuf
tic*. Reliefis tbns>utirelywithinour reach, if |wehave tls wisdomto legislate in such moaneras 16reader available the means atoar disposal.

At tho commencement ofthe war we were farfrom anticipating the magnitude and duration?of the straggle ia which weworeengaged. The, most sagacious foresightcould not have predict-ed that the passionsefthe northern people wouldlead them bliadlv to the sacrifice of life, treasureaodliberty in so vsia a hope as that of subju-gating thirteen independentStates inhabited bymany millions ef people whosebirthrighaeffree*
dom is dearerte them than life. A loagexemp-tioe from directtaxationby the generalgovern-
mesit had created an aversionto its raising I*.,
veuaohy any other mesas thanby dutiesonim-

forts, and it was supposed that those dutieswouldbe ample for current peace expenditure,whihj tho means of cosductiug the war ceald heraised almost exclusively by the nse ofthepub-
Tin first aetioa ef tho provisional Congress. was thereforeconfined to passing « tariff lawand to iraisiuga snm of fifteenmillioaaofdollars |*!_?«?».: withapledge ofa small exportduty da Ieeftoa t*providefor theredemption ofthe debt. J|t its second session war was declared to ex-ist b-etweea the Confederacy end the UnitedStates, and previsioawas made for the issue oftwentymillions ofdollarsin treasurynotes,' aadfor Borrowing thirty millionsofdollarsonbonds.To* tariffwasrevised, aad preparatory measurestake* "to enable the Goagress to levy internaltaxationat Its succeedingsession. These laws'were passed ia May, aad the States ofVirginia,North Carolina, Tennessee, and Arkansashavingjoioed the Confederacy, tike Congress adjourned

to meet ia the cityof Richmondin thefollowing
month of July. *Prior to the assembling of yonr predecessors.ia Richmond at their third session nearthe endefJ*nly, IMI,the Presidentof the UnitedStateshad developedin his message the purpose "to

i «u-Ae the contest a shortaad decisiveone," and. Aad calledfoa Congressfor 400,000mea aadfourhundred millionsofdollars. The Congresshadoxsceded the Executive recommendation andhod authorised the leityofhalf a million of, fce-lunteers, besides largely increasing the regularload and naval forces of the United States. Thethus first became urgent:that a find--'cial schemeshould be devised on a basis suffi-ciently largefor the vast proportionsofthecon-testwith which we were threatened. Knowingthat the straggle, instead of being "short anddeeaive" would be indefinite in duration, andcouldPaly end when the United States shouldawaken from their delusionofconquest, a per-maneat system'was required, fully adapted tsthegreat exigencies before us. w^?fhe plea devised by Congress at thattimewasbaseden the theory of issuing treasurynoteseouvertlble at the pleasure of the holder intoeight per cent, bouds, the interestof fhichwan*_!_/*_r*W* ia Win' *,w-1**-*** oorrectly os-samed that any tendency to depreciation thatBlight arise from over issues ef the currsneywouldbe checked by the constant exercise oftheholder s right to fund thenotes at a liberalinterest payable inspecie. This system depend-ed for success ou the continued ability of go-?rernmeat to. pay the interese>in specie, andmeans were, therefore, provided for that pur-pose in the law authorizingthe issues. An in-
ternal tax termeda war taxwas levied, thepro-
?aoeds ofwhich together with the revenue fromimports were deemed sufficient for the object?designed. This schemereqnired for its opera-tion that our commerce with foreiga nations
* ___* Bot *-* "wpe-aed- It was not to be an-ticipated that each suspension wouldbe permit-tod otherwisethan by an effective blockade;andit was absurd to suppose that a blockade .??suffi-cient really to prevent access" to onr entirecoast could be maintained.?chad the moans, therefore, (if neutral na-tions hodnot combined to aid our enemies hjthesaaettOßof an illegal prohibition on theftcommerce,) te> secure the receipt into the Trea-sury ofcoin sufficient to pay the iatorest en the-» Jmm. '-____grj

FRltoA^^Gl^BEJft^'^Be.
._? -!1? 1? thf provisionsal*\u25a0 Sftf* !*' ,tb* Btstiou recurs be ite execute the duty of appoSoaWl

? with is eeßsulorderaf I
25 «Jl W*b,*,n*oe "* dw»y%f>( ?&* co««* m abstainingi*r<un theiSpo- 5fjigS-S you ecnJd>xerciß?Sters»?_"f"'? M **d« Polutedoutby thetermsof the fundamental »*. Butitsiobvfcrf 85* tter***-** *»*W dBt»«i imposed or the&£RSB£M ****** for 'oe??ulf_ient

wU_in £EL**l?" V***<* of the terrify._«_*_!SL th*-'J? __>.:J same instrument a oenau. t« hi
theCo.fodor»cy "to guarantee to everys2t*l»_!gbbeon form ofga*ver*_B»Bt-> iTetfofam*I?___L_T;"r*^« t- ?»«* »»uite fcom invaaten:»a_d

K_in__^_^*53£?S?"*"* libertyto

2M__f *Feet» Ifc- »-» intent, by ?\u2666layinV aad;J
psary to pay the debt., theoommoa

Jsg! Would Protend that tn'o'Consiffatron is

I_l2__T * 7* **-*-**\u25a0«-*» toguasanteea re-oort&ff \u25a0?f iwm-numatta those States orportions of States now temporarily hold by the

ens when chat fmlure is attribntoble tecausesSLa £Z? b/ th* **?"*? of t}* 00-»«tetioTPM** *»? geaeral intoßt ofnur eepsvtuMonal character is unauwtieaa«y;_Kw ,f êHy«n_s cohatry i.Vb* toffiipordm* to raise a revenue for the oomWdV-*Stt'«H» provided
?_!___* mV'M .*n»*'*o«ioable,from anforfmea

*« ?*»\u25a0-,?» W judgment, onr -____*__ jthe^term,"^^w° f tbe_ -Hftutent wbiehwe haveswoiw toobey, and w. eanaot exe*s*eurserr*#fW t^/_rf,ON *° ««\u25a0*«\u25a0ground that w. .ro u.abls to perfJrnviti* Toprecise modepointedout. Wheneveritahairbenosvjbto to execute our'dity in all 1M Jiarts wemust do so in «oc* cotoptfanee with the whole
iwriod shed!arrive, wemust executeto much-o*'it, as our ovudiHoß renders practicaMe. 3 When-ever the of tbeeeemy _g?i pwceltto one power to make a eenfns"and apportion-mentcf direct taxes, airy othermod*#7levvinrthem,will be contrary to the will of the lawW'*M in-a>mpatihte-wfch our obligation to*****«*-<?* the ihsrnatlvrleft Js-'to obey the paramount precept, and to Il 0̂00*"**" t0 **" an,y ?»"-? *ufe pro-vided, Which is to "mahe the to* toifofmthe

j Toe oonsidefatiensju.itpresentedare greatlyenforcedby thereflection that any attempt toapportion taxes amongst the State*, some ofwhioh are wholly in the occupationOf hostile #rc*e,> Would subvert tbe whoh in-tent4*w:e*4»» th* Constifntion. andbe productive of themostrevoltiugißfttotice. in-steii orvtbat justoerrdetiou uet-#*eh-tosatte»
With largo some of the Stat., ocen-pwd|y the enemy, whatpustiee.weuUi there beip jittposiogon theremsffcSdfrthrwhole amountof taxaitpn of th* toits reprosentation? i What els*i wonld thisbainefm*VMI**1** te increasethebnriheaof thosewho*?_,**? heaviest eittlforers by the war, and tomate onr own inabflityto protietthem frew]p-Usion,:«'Wiar%-*reqitired to d#by thefJonsti-*uti*o, tlrufegsotnd'foyadding to their lossesbyanattempted adherancs to thelatter, in viela-tioßvdf she spiri|of that instrument t No suchpurposeoould have boon entertaioed,nnd nok^°"*". pl*Wi tbe.rV.mers of.SS.^ M P»y add weight te thesewe, reflect, that although thepoastitnfion provided thrt it should T in!JJ° T!^0* ?itk * wpresontationy distribtttod-among the fltates, itTprees-yordains, after, providing, for a census withinloj-w years, that this temporary distribution ofnprosentative powei-ja to enlure "until', sucheaumeration ehallne mada" Would any on.t<rt'_b*^aii,fteceßiro * **, --ot o« ««>»4e

tbeetpirationof that period, perish for w.atofaropresentatis*body1 I» anyaspeet in which*? «?» *n* Wjred, I am led to thexon-cbaaion already annouaced, and which is under-etootf te he la accordancewilthA'VCt* taken In I*B« m both Roasesat yonr last session, t sh*H,therelere,uatU we son obi* to pursn* the pr*. |eisemode feqairedby the Cpnstitatioa, deem
honwh,ehyou4robound to imims7for thele-

in .ay other pru#iontnVmods;? whUh-fSI Mmtmbnt? the tateSn^
_-L-,Zfeft*BWr I*« i-,l*t-oa yoB have seeght toavm#tnoiwreiseto the volumeof Botes in ciri"52U5. ?hl °*» pi,l8 iaanuameßm te voluutoryfunding. Themeaoases adopted for that par-poseUve been but partially sseeessful, and the?\u25bcUnas bow reached such a magnitude as to?*\u25a0** *?* tho/oppulseryre-i_T2S_f _J_? «S M U*? *«ou»treqnTMby the huefnen, of, th. oCttatry, Thki ndnttionsnonhlho accompanied by a pledge that under- ?" ,o«uißtanees will that amoaat beexceeded..; No possible,mode of using toe^CreditI** »* oe te disosteoneasonewhich distarbs too basis of all exchanges,ren-dersimpossibie nil calcuUt.ons of furor* valoe,?ugm-onto, inooaiteatiy iaoreosmg portioßs. th*J-?_A #f ___e°"^ od^M' ? dopreci-t.s oil«^S2d*aaatJf <£* nd ££***** ?nd«*h_*___*rS_*'.t

I? Ur# 9«o«»<«ooo- If to thesen^Jr^^*-*1*11 mor« f»tel influence on themoralannd character of the people, to which Ihave already adverted, I ampursuadedyon wi«eencnrp .theoonclusion inflexible ad-edlSii_*__]_Sf*tion ° f th* ** **?
?»yy»-,-

?-??-»-T______r --Sssnnmnnmm
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Ko.ae.
JheAoWlrxdf the currsney notf dut.u_ah__can only be protected & th/recovirj» fifJstjdslmaby substituting for ta?SS*22other security. \u25a0 Jf, the currency i,wt «_3?

Stedp_rfcep_lJ: ôc^?l?
1..1^£ tlPvesy_a^?JtSS& etist, bdt

£_*£?$ *>* the dWtTmPol_i:_ft__^_J_?,"*,?ff*ioft *--°**- "«SC£I ef the holder. If, da thedebt wifi>interestsecuredby ?«_!!?pan besubstitntodfor (ho ->u_iten_l_7oWrsn??Z2?" J"*-**»» benolaer.aPd thegovernment wra ,b» 1bacendJ

S^?aTJ^_3_feJg®
caußtiy atInsgo, thatthwavidensaiofthe publtedebt bow oumtandiag in thoaha.ce/trnWr

The report of the Secretoryat the _?»_____«presents the outline* of a syst«mwhi_h i?^*
*!-??- '?Tt^l redueOoi"nrt_S'
prcv dingfor thefutiire wants of tta ««£_!moot,of furnishing sewnVfor th.fijteresl ai*fi_n! ex^o1.4!?'.,'

Su^ar^te yourcojhiderotkm, andW£ deUySwr*

*te_T___?__J?*****"I k .f?'^?***\u25a0»?**»\u25a0*?- but theiragent ; thatitß dsbYm^aet^
J***, ftm obvnh, that, if eaih-poria? SB**tffwuxy note.in >

t!i!)i^**f **?*»m loy hMmr anr* distributelthe carTone?*^
SeboaiV_?TC__3****£_?__:_?!? *" ,r?\u25a0l*d-«** *?*\u25a0%< suclt eircam- ,
jottjr,after Aspayment ofMs fax, wcnhTbe ;

$£?*» S^SSS^

ESMS7 _&*\u25a0*»*-*?»o*^aet»*K.\ f tO/w* *o>e **-* **?? ** <»^OW_4aßmß_J& to_^^_>_m #*S? of "strmionetot_os£ Who fieldth* _ofci In ixnasaT

adecmnsi ??tMffis,,igeucies; underetir _re_X ]

tea,foVlialS: '

-'tf *?#--» ...
t»»or the arfcy, and the measures of legis*
reo_oiting;it.: \u25a0
«.; !'3t ** T* logt *wB*?our ioldis-rs apdmost pstrioti. ofoar.citis.ns.
Sii J_l? °^i_? cfc ? ?»«P* rfK» v* that wbidtwfll render theyear 1861over tnenmreble fa,-or:odr dnnnhi,)the army is believed to bo in oil -respects\u25a0*?- eonditi> th#n at any pr«.viobs periodof the war. Our gallanTifen-ders, now veterans, frmtfiar' Vth gZ
hardenedby etposuro,aod confident i« tSk'Sll** <wjA ohoerfal frrtitudo and walctW battle J »with alacrity. The officers, byaxwrieJoiaJ___l_S»__t §__%< t«ilu7wvSSM" :'*'« P#%l^_e ?«%lfetn donSSmeuta£tbewar.ror^h^S,|, _4i

<»«***P*fc» recwiify''Wl»rtd |>y Owhßswy, sad their rabeeqaeras

lately toooreteotive fores "
| i»C-?» tb* l»T all mho are l»p*ropeSr wtenwad toj»J &? ww«pt»oi laf,restreiotißg detaHs,nndplaemg in the rank, such of tbiablabediS
Sa^_r f̂^m^^^^PefJ' * T^mjMt<mxtSmff;

ITSiIJSII r
W drtjr*»ybe- reserve*

Wn^'^o*^116*^*6
privflegeTo. not i^
Of the nrnry been setionsry impaired by thefrequent desertions for.whion eabetitnteehavebe«o«»e notorious,bnt4issaiia«_ctioa__mlmia


