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MR. CLAY'S MANIFESTO.

On Saturday last, Mr. Clay addressed a
large political meeting (Whig) in Lexington,
Kentucky, in pursuance of previous notice.

We have not yet seen his speech, although
outlines were published in the Philadelphia

papers of Monday, as we learn from the Bul

are fully satisfied that if we had a heavy Iron Kail

the expenses of repairs of roadway, locomotives,
coaches, and cars, would be reduced a sum nearly

equal to double the interest on the additional cost

of such a Road, and besides this, it would ge
confidence to travel lei s. increase the business, and
certainly greatly facilitate the operations of the
Company.

In the original outlay for construction, the lim-

ited means of the Company, no doubt, influenced
the Engineer to recommend, and the Board to

the flat Rail. This has been the unfortunate
mistake in the construction of many of our South-

ern Roads, and is the chief cause why they have
been unprofitable to Stockholders, while in almost
every instance in our country where the Iron Rail
has been ud. the Roads have proved profitable
to the Stockholders When we look at the busi-
ness done on our Road, and the great annual in-

crease of freights and local travel, we cannot doubt
that if we could command the means to renew the
whole Road with the Iron Rail that the local bu

The twelfth annual meetin of the Stockholders

of the Wilmington A Rakigk Rail Road Com-

pany vu held at Wilmington, on Thuradsy, the

11th November, 1847. .
On motion of Gen. Alex'r McRae. Dr. F. J.

Hill was appointed Chairman, and Henry Nutt
and James Urhmold, Secretaries

On motion, the Secretaries were appointed a

Committee to examine proxies, and to ascertain

the amount of stock represented.
I he meeting was tben adjourned aotil half past

5 o'clock, P. M. ,
Thcrshat Evsiriiie, No r 12.

Met agreeably to adjournment, when the Com-

mittee appointed for that purpose reported that
2,522 shares of stock were represented by individ-

ual stockholders, and 6,000 shares by Hon R.

Hir.es and Dr. P. J. Hill, as proxies for the State,
being a majority of the sharea of the stock of the
Company.

The President of the Company made his annu-

al report, together with the reports of the Super-
intendent of the Road and Road Repairs, and of
;he Superintendent of the Shops, and the Agent
of the Steam Boats. The Committee on Accounts,
by their Chairmao, H. ! utt. also made their re-

port, which several reports were received and or
dered to be printed.

On motion of Hon. R. Hines. it was
Resolved, That the President and Directors of

the Company be authorized, and they are hereby
instructed, to enquire into the practicability, and,
if demed expedient, to employ a Commissary or
a Clerk, with a suitable salary, whose duty it shall
be to purchase, take care of, and disburse to the
different departments all previsions tools, or ma-terin- ls,

for the use of the Company, and keep a
correct account of the same, to be by him submit-
ted to the Board at their several weekly meeting,
or at such time or times as the Hoard may direct.

On motion, Messrs. P. K. Dickinson anil Hen-

ry Nutt were appointed a Commitiee to take into
consideration the free privileges of Stockholders
on the week of the annual meeting, and report

, thereop to this meeting.
The meeting then adjourned until 7 o'clock,

. this evening.
Thdbsdat Evasia 7 o'clock, P. M.

Met agreeably to adjournment.
Messrs. Dickinson and Nutt, who were sppoint-e- d

fr that purpose, reported the following resolu
tion respecting the free privileges ol stockholders:

Resulted, That the Resolution adopted at the
meeting of stockholders in November. i842, in
reference to the franking of Stockholders dur ng
the week of the annual meetings of this Compa-

ny, be ho amended as to entitle such Stockholders
and their distributors only as have regularly atten-
ded the annual meetings, to pass over the whole

. extent of the line with their families, free of charge,
except meals, during the weak of or following
such meeting.

Resolved That a family, under the above reso-
lution, consists of the immediate household of the
individual, except married daughters, and 6ons
who are married or over 2! year of age.

Whirh several resolutions were adopted.
On motion of Dr. A. J. DeRosset, Jr.,
Resolved, That the Stockholders of the Wil-

mington & 'Raleigh Rail Road Company, in gen-

eral meeting assembled, do hereby pledge to the
Wilmington A Manchester Rail Road Company
a subscription of $100,000, to be paid on the com
pletion of said Wilmington & Manchester Rail
Road, from the proceeds of ale of steamboats and
other property, which will at that tima become
unnecessary for the purposes of this Company :

1'rovided, That our Legislature take such action
as may authorize said subscription.

The meeting then adjourned until
at half-pa- st 10 o'clock, A. M.

Fhidat Mourn to Half-pas- t 10, A. M.
Met agreeably to adjournment.
On motion of Gen. Alex'r McRae,
Resolved, That the Stockholders of the Wil-

mington & Manchester Rail Road Company shall
be permitted to pas over the line of this Compa
ny free of charge, while going to or returning from now"n worn in wnicn sne, conjointly witn
the general meetings of the Stockholders of said j

her c,,1IenB ha( embarked, before they are
& Manchester Rail Road Company. P,etet1' ."nd e3Pect to rcaP ,he Profit8- - The true

On motion, Henry Nutt, James Griswold, and P0.'10? ,8, on unUl one or raore of tnp en,er'

siness alone would support it, independent of the of
transportation ot toe Mail end the long or through
travel. in

During the past year the fare on the line has
been reduced 25 per cert., and part of the lime 50
per cent, yet the receipts from passengers has in-

creased, and exceeds that of any former year, and
thia increase has been greater on our local or way
travel, in proportion, than on the long travel. of

We find the freighting business increasing ao

rapidly that we cannot at present meet the de-

mands upon our transportation department. JSo

great is this increase, that two additional trains
would findconsta.it employment, notwithstanding
a heavy outhv has been made during the past
vear for motive power.

With these evidences of the increasing busi-

ness and usefulness of the Road, we cannot doubt
its final triumph over the prejudices
that have existed against works of internal im-

provement in our State.
And besides this, when we institute a compari-

son between the financial condition of thia work
and similar improvements in our sister States, we
arc struck with the smallness of our indebtedness.
and have still stronger reasons to look forward
with confidence to the 'ime when our stock will
be sought after as a good investment of capital. If
our tate will only extend to us the fostering aid
which States North and South of ue have done
for similar works within their limits, we would be
enabled to renew the Road promptly, and forth- -

with insure a profitable return to individuals and
to the Slate, as shareholders, and make manifest j

to the people at Urge the usefulness of such works.
It may be objected that the State has already

aided this Road. iShe has, to a limited extent,
but not sufficiently so as to render her aid perma
nently useful to us. And besides, she is amply ;

secured for any credit she ha given us, by her
liens upon the Road and its property she has
helped us so far that we can see land ahead, but.
before reaching it he requires that we be tied hand
and foot, by Mortgages, to secure her against her
own citizens, so that, in reality, we are in as bad
condition as if no aid had been rendered ; unless
further aid be extended to enable the Company to
put the work on a firm basis. Bound as we are
to the State, we can apply to no other source for
relief. The property of the Company is ample to
justify us in asking credit for a sum sulL rie nt to
renew the Road, but we have no pledge to secure
the payment of a large sum, if required, as the
Slate has us tied up.

Therefore, with deference to the opinions of
others, we would respectfully suggest the proprie
ty of appealing to the State for an extension of
her credit to us, for such an additional amount as
may be necessary to enable us to put down new
Iron on the Road, and to assist us in carrying out
the original plan of making a connection of our
Road with the South Carolina Roads, and thus
render the sums she has already invested available.

As well might the farmer, who had built but
half of his fence, expect to protect his crop and
gather it at harvest time, as for the State to stop

. ... , .... . i

Pme undertaken within her limits is finished It
s useless to look back and find fault with mis- -

lakes which occurred in the commencement of
our Rail Road system. Experience has pointed
out the way to avoid similar errors, and hew to
correct them. The tue policy, therefore, is to look
ahead and see how the investments heretofore
made can be rendered profitable.

If ihe State will lend her credit for a reasonable
time, and for a sum sufficient to relay this Road
with a heavy Iron rail, and permit the Company
to increase th capital stock to an amount equal
to the whole cost of the Road and the contempla-
ted improvements, and give to the original stock
holders the choice to subscribe for the additional
stock, whenever it might be deemed advisable to
dispose of the same to meet the payments of the
debts as they become due, there is not a doubt but
that the stock will be so much enhanced in value
as to be sought after. It is only necessary to give
permanency to the work to render the stock valu-

able with even the present business of the Road,
if not with our own people, it would be so looked
upon by capitalists in other States. We could
point to similar works in our country, owing near-
ly ten times the amount of debts for which this
Company is liable, paying dividends, and their
stock above par valuu ; and the great reason
doubtless is, that they have substantial roads, on
which Use expenses of repairs and transportation
are not one-hal- f, in proportion to the business done,
that it necessarily is upon our road.

I he amount of indebtedness of a Company or
individual is not a criterion by which to judge ot
the wealth of the individual, or of the value of the
stock of a Company. The business done, and the
property upon which the debt is made, is the pro-
per standard by which to judge of their value. A
Rail Koad Company may owe the entire co t of
their Road, say five millions of dollars, and yet
their stock may be a good and safe investment of
capital, provided the income, after paying expen-
ses, should be double the amount of the interest.
So that it j not the amount of debt but the busi-

ness done, that determines the value of Rati Road
stock. A debt of a Company that does not en-

gage in hazardous speculations, is very different
from individual indebtedness, becausa, if the busi-
ness is regular, a certain calculation can be made
upon the income to meet the debt.

We would therefo e recommend to the Compa-
ny that an earnest appeal be made to our next
Legislature, asking aid to enable us to purchase
new and substantial iron to relay the road. If
they will do this we feel fully assured that all in-

terested will feel and realize the great benefits
which shou d legitimately result from our enter-
prise. V e repeat it, that with the present busi-
ness of the Road it will be valuable stock, and es-

pecially if the Wilmington and Manchester Road
is constructed and this hrings us to that suty'tcf.

Since your extra meeting in March last, much
attention has been giten to this important work ;
much labor has been bestowed in col ecting and
comparing statistics of the country through whLh
it is proposed to be constructed, all of which tends
to confirm this board in the belief that the stock
in said Road must yield an annual income of over

went to press last week, (on Thursday after
noon,) the annual meeting of the Stock Hold-

ers of the Wilmington & Raleigh Rail Road

Company were in session at the Masonic Hall
this town. In our paper of this week, we its

publish at length the proceedings of that
meeting, together with the President's annual

report 3f the opperations of the past year.

We do so, although it is long, because, in the
first place, the whole State of North Carolina

interested in the affairs of this Road, in as

much as nearly one half of the Stock is own-

ed by the State ; and in the second place, be-

cause almost every one in this portion of the

State is deeply interested in knowing how our

Rail Road is getting along. We are really at
rejoiced to perceive from the report that the

business of the Road is daily increasing that j

the receipts of the present year are larger than

those of any former year since the commence-

ment of the work. It will be seen that the

receipts of the Road for the past twelve months,

afler deducting the whole of the expenses,
would, were the Road clear of debt, pay a ve-

ry handsome dividend. As large a dividend

any Southern Road. This is cheering, and

should we be fortunate enough, and we do not

entertain a doubt of it, to be able to build the
Manchester Road, there now remains not a
doubt upon our mind but that the Wilmington

Raleigh Rail Road will, ere the lapse of
many years, be in as prosperous and flourish-

ing a condition as any similar work in the
United States. We trust, then, that all who
are interested in the old Road will see it to be

eir interest to extend all the aid in their
power towards the consummation of this most

desirable end the completion of the Man-

chester Road. We have no doubt but that
they will.

Town Meeting. A ca-le- meeting of the
citizens of Wilmington was held at the Ma-

sonic Hall on Monday night last, the object of

which was to consider the propriety of remo-

ving the new Market-hous- e from the site up-

on which it is now going up. A number of
addresses were made by gentlemen pro an :

con. A resolution was introduced approving
the course of the Commissioners in selecting
the present site for the new building, which,
on being put to the vote, was carried by a con
siderable majority. So the Market-hous- e, we
presume, will he erected near its old location
on the western end of Market Street.

The Carolina Gazette. We call the at
tention of the reader to the prospectus of a
new paper shortly 10 be started in this town,
with the above name. We are glad to see our
community so flourishing as to be able to sup
port so many papers. It is a good sign. The
Gazette wi'l make the fourth paper published
in Wilmington

What's the Matter ? The midnight do-

ings of the past week would seem to indicate
that our usually orderly town will, in time,
come to rival the worst portions of the city of
New York, in the line of house-breakin- g and
robbery. The houses of several of our citi-

zens have been broken into at night, within
the last week, and as yet the depredators have
not been discovered. We regret to learn that
our worthy townsman, Mr Wm. R. Larkins,
has suffered severely from these midnight vis-

its. He has lost two watches, together with
some other jewelry. We trust ttiat our town
authorities, as well as all good citizens, will
be vigilant in detecting these infamous rascals.

fjtjVVe would simply say to the Chronicle,
that quibbles are no answers. There is no
doubt but that the Whigs of New York car-

ried the State upon the strength of the adop-

tion of the abolition resolution rejected by the
Democratic Convention, and the Chronicle
knows it. We have never pretended that the
whole of the Democratic party North were
sound on this question. We have for weeks
past, in our paper, denounced the Herkimer
Democrats of New York, and we will contin-

ue to do so. What we would wish to call the
reader's attention to, is the rejoicings of the
Federal press in N. Cajolina, over a triumph
achieved by such means as those by which
the so-call- victory in N. York was brought
about. We have said before, and we now
say again, that we will support no man foi

the Presidency, no matter how sound a De-

mocrat he may be on all other questions, who
does not repudiate the Wilmot Proviso Will
the Chronicle say as much on the other side .'

We would like to ask the Chronicle how
many Volunteers have been raised in the
" Strong Whig counties of Buncombe and
Henderson," since the conduct of Robert Treat
Paine has been made known to the people of
North Carolina? And if the few that have
enrolled their names, have not done so through
the exertion of Federal leaders, who are anx-
ious to sustain Gov Graham and his nominee,
Col. Paine ? Do, neighbor, leave off quib-
bling.

Georgia Legislature. At the latest dates
which we have from Milieu gevilie, a resolu-

tion had passed the Senate bringing on the
of Senators. Mr. Berrien has been

nominated in Whig caucus to fill his own va-

cancy for six years from the 4th of last March,
and Mr. Dawson was nominated for the six
years next following the 4th of March, 1849,
in the place of Mr. Colquitt, (Dem.) It is not
certain yet whether the election of Mr. Col
quitt's successor will be gone into.

P. S. Since writing the above we have ac-

counts stating that on the 13th both Houses
went into the election, when the result was
that indicated above. Berrien to succeed him-

self, and Dawson to succeed Colquitt.

Maryland. We are very much gratified
to notice from the Baltimore papers, that the
State of Maryland, is now prepared to meet
the interest upon her foreign loans.

New Hampshire. The Whigs of New
Hampshire have nominated Nathaniel J. Ber-

ry, the Abolitionist candidate for Governor, as
their candidate for the same office. The rene-
gade Hale had his finger in this pie.

Louisiana Election. We have not yet
full returns from this State. Enough, how-
ever, is known to authorize us in saying that
the Congressional Delegation stands 3 Demo-

crats to 1 Fed. The Legislature will be very
close ; both parties at last dales, contending for

the supremacy on joint ballot.

Gzn. Scott in the Field. The whigs of
Mifflin county, Pennsylvauia, have recommen-

ded Gen. Scott, as their first choice for the
Presidency, to the whig national convention,
to be convened neit Spring.

the line of the Wilmington & Manchester Road
runs, has a population of 130,967. Bj the rule
of proportion as 76,850 : 102,243 14 : i 130,967
The snawer is $174,241 73 to thia add
half the present
through Road, 70,479 62-a- nd for Mail

for
35,000 00

$279,721 36
From this sum deduct

the estimated expen-
ses, andand for a sub-

stantial Road they
are large, 76,000 00

$203,721 35
Now this sum is over 10 per cent on two mil-

lions of dollars. We consider this calculation to
be conclusive, because it is based upon a compari-
son of facts , but we might go farther without fear

being considered visionary, because this Road
completes a line of communication much needed in

our country. Instead, therefore, of looking for
support from the counties of Brunswick, Bladen,
Columbus. Robeson, Richmond and Ansen, in
North Carolina, and the districts of Marion, Hor-
ry,

the
Darlington, Marlboro, Chesterfield and Sum-

ter, in South Cerolina, we open a door to the whole
South Carolina, Georgia, Florida, and Alabama,

and a large increase of business from Tennessee.
Louisiana, Texas, dec. Intelligent men concur in
the opinion that the business on the line, conse-
quent upon the completion of this improvement,
would, at the least calculation, double. But to be A
moderate, we will assume 50 per cent on the pres-
ent business of the Wilmington & Raleigl. Rail
Road, and it will give us say one half the amount
of through travel ; 50 per cent would equal $35,-23- 9

81, which, added to 203 721 35, gives
$238,991 16, which is nearly equal to 16 percent
on the estimated cost of the Road, or about 12 per
cent on two millions, which will cover the cost of
our Iron Road.

At your last annual meeting a resolution was
passed, making it the duty of this board to apply
to our Legislature, asking them to join the indi-
vidual stockholders in creating a Sinking Fund,
by a payment of five dollars on the share, until the
debts of the Company were paid off. A Commit-
tee of your Board attended at Raleigh for the pur
pose of urging upon the Legislature the propriety
of agreeing to said Resolution, but no actioR was
taken by the Legislature on the subject. It was
therefore deemed unnecessary to call on the mdi- -

vidua! stockholders for concurrence.
Herewith you have the report of the Committee

on Accounts ; that of the Engineer and his esti
mates for the coming year. Also ihe report of
Steam Boat Agent and that of Superintendent of
Machinery all of which is respectfully submitted
on behalf of the board.

Respectfully, ALEX. McRAE.

From the New York Journal of Commerce.

COMMERCIAL NEWS.

England's Money Market. A gentleman
well acquainted with English affairs, thinks
tbpre is more implied by the movement de-

scribed below, than appears on the face of it.
This is a different thing; from the deputation
which went up to London to endeavor to pro-
cure help from the Bank of England for the
Royal Bank of Liverpool. That deputation
returned unsuccessful; but this, from various
circumstances among them, the fact that Sir
Robert Peel in his recent visit to Liverpool,
lodged with the Mayor, is thought to result
from some understanding with Sir Robert, or
others high in political influence.

Alas for England, she does not understand
her disease. Her position, after all her re-

forms, is fictitious. She lives by legislative
protection. Her religion is crushed under the
enormous weight of a state hierarchy, her in-

dustry under a selfish aristocracy, and her mo-

ney matters under a great central bank. She
must recognize the equal rights of men, in-

stead of treading down the masses under the
heavy feet of hard-hearte- d royally and nobili-
ty. She must open the land to labor, and give
real worth an open road to success. Alreadv
the cry of hunger is heard again from misera-
ble, priest-ridde- n Ireland. The workshops of
England are turning their millions out of em-

ployment just at the beginning of winter.
Some other svstem must he adopted than that
of stripping the poor of the means of living.
and then requiring those who have stripped
them to provide almshouses to receive them.

How happy are we rid of a National Bank.
If the sinews of our wealth were now all con
centrated in the great clutch of a regulator,
everything would be in confusion. But we
are regulated by God's laws, and they are al-

ways easy to the obedient.
Wilmer's Times, of the 19th, says, in a

postcript, that the deputation had returned un-
successful ; but that was impossible, for this
deputation did not leave Liverpool till the eve-
ning of the ISth. The Liverpool Times (not
Wilmer's) of Oct. 19th, has the following :

Deputation to Gover7iment on the present
slate of Trade. We have been fa-

vored with the following communication from
his Worship the Mayor:
To the Editor of the Liverpool Times :

Sir, I think it right to state to you, for
the information of the public, that, at the uni-
ted request of the several Mercantile Associa-
tions of this town, I have consented to pro-
ceed to London this afternoon, in orderto rep-
resent to the Government tbe deplorable con-
dition of mercantile afiairs.

1 have invited Mr. Wm. Brown, Mr. Card-wel- l,

Mr. Charles Turner, Mr. Horsf ill, Mr.
Hornby, and Mr. Nicol, to accompany me ;

and I hope their statements may he such as
will induce the Government to interfere. I
am, Sir, your obedient servant,

GEO. H. LAWRENCE, Mayor.
Town-Hal- l, 13th October, 1847.
We understand that it is the intention of the

gentlemen composing this deputation, to ask
the Government to adopt a similar course to
that taken by Mr. Pitt, in the great panic of
1793, when that great Minister at once re-

stored confidence, by the offer of a loan of Ex-
chequer Bills, on Produce. The sum offered
by Mi Pitt to the commercial world, was
Five Million; but confidence was restored by
the advance of little more than half that sum-Wha- t

is wanted, at the present moment, is se-

curity that property will not be sacrificed, or
ruinously depreciated, by being forced on
glutted markets. An offer of an advance of
Two or Three Millions may save ten times
that amount of property from being thus sac-
rificed, and thus put an end to that frightful
depreciation of produce and manufactures,
which is rapidly destroying commercial confi-
dence ; and which threatens, if not arrested,
to close almost every mill in this country, and
to throw the whole nomilat:-- n on the noor

as this.

Transatlantic Postage. The Washington
Union has the following official annuncia-
tion :

Post Office Department,
November 5, 1847. )

The British Government having seen fit to
charge with full postage across the Atlantic
the mail matter which was actually conveved

j across it DJ the United States mail steamer
Wash.ng on, it beam e necessary, as a meas
" ,f, that this government
should take the steps therein authorized, for
terminating ths subsisting arrangement be-

tween the two countries, in relation as well to
British mails in transit through this country
for their colonial possessions on this conti-
nent, as the ordinary mail intercourse between
those possessions and the United States. This
was accordingly done; and those arrangements
will, in consequence, terminate on the six-
teenth day of the present month.

The necessary result will be, that on and
after the sixteenth instant, nnmail matter des
tined for any of the British possessions on this
VMltment, will K narmitiut tn iova ViA TTr,;
ted fctates, unless the United States postage
thereon is previously fully paid

CAVJOHNSON,
Postmaster General

Friday, November 19, 1947,

in
Jambs M. Rkdmono, Postmaster at Tarboio', Is Agwit

this paper, for Edgecombe and tt.e adjoir;:ng coun-

ties. Mr. R. will take pleasure in receiving new sub
scribers and receipting for any moneys due us in that
section.

Joseph Mason, Post's Buildings, corner of Hanover
Beaver streets, N. Y., is our agent, for receiving

Advertisements in that city, for publication in the Jour-

nal.
is

He will also receive subscribers for the same.

fcj-M- r. James Burch is our authorized

collections due the "Journal"
office in this town and county.

Collins, Esq . is authori-

zed to collect and give receipts for our paper
his neighborhood.

REMOVAL.
The " Journal" printing office has been removed to

second story of the building, in which it has here-

tofore been carried on. Entrance on Princess street,
opposite the Bank of the State.

The Editor's office is now on Princess street, 2d door

from the corner.
tcy Entrance to printing office third door from the

corner. as

NATIONAL CONVENTIONOCR TRUE
POLICY.

It is now apparent, we presume, to every
sensible man in the country, that the coming

&
Presidential election will be one of deeper in-

terest, and in all human probability fraught
with more important consequence?, than any
which has preceded it for many years. In

saying so, we would be distinctly understood
tt

to mean what we say. We do not pen this
article in any electioneering view, but we do
so in a calm, reflecting, mood. From every
thing which we now can see, we think that
there is no doubt but that the foreign policy
of the country will enter largely into that con-

test. We fee nothing that indicates the ter-

mination of the present war anterior to the
Presidential election next fall. We, for one,
do not believe that it will be brought to a close
by that time. It is in this view, then, that we
say that the coming campaign will be one of
immense importance to the people of this
Union. Why ? Because we fear that into
that contest will be dragged, as an inseparable
concomitant of the foreign policy of our Gov-

ernment, a sectional question, which, in times
gone past, came well nigh shattering the
glorious fabric of our Union. We think
it is now pretty clear to every man who can
see an inch beyond his nose, that the policy
to be pursued with regard to such territory as
we may acquire from Mexico, will form at
least a prominent, if not a turning point, in

the next general election. Those who may
aspire to the Presidency, will, we feel certain,
be compelled to declare distinctly and unequiv-

ocally their views upon the slavery question ;

and well, indeed, and glorious, will it be for

that party which can unite upon a man whose
views upon this question are based upon the
rights the constitutional rights of the States
which compose, this confederacy. The party
thit can harmoniously pitch their choice

upon such a candidate, will, we think, its an-

tagonist pursuing an antipodal course, do much

to ensure its triumphant success. In a word,
we think that it is now clear that the doctrine
of the Wilmot Proviso will be the great is-

sue of the next election. And if we mistake
not, it will require all the patriotism, judg-

ment, and prudence of our citizens so to treat
this ominous question that it will not bring
upon our country results, at the mere thought
of which every patriot trembles. We be-

lieve with the democratic party rests the put-

ting down the fell spirit of abolitionism
which of late has been casting h:: baneful in-

fluence broadcast over certain portions of our
country. Yes, the democratic party can and

must put down this baleful spirit! How ?

And this brings us to the subject which we
had chiefly in view when we commenced this
article. We must hold a National Convention,
where all sections will be fully and fairly rep-

resented. To that Convention we must send

our very best men our men of prudence and

patriotism. The democratic party must hold

a Convention. The place, so that it is a con- - j

venient, central one, is not material. Not so

with the time. We think this is very materi-

al. We for one say that it should not meet
earlier than the 4th of July. This, for vari-

ous reasons. In the first place, the unfortu-
nate divisions which exist in the democratic
ranks in the Empire State, will, we trust, ere
that time, be healed ; and in the second place,
we for one, would like to see a short and vig-

orous campaign. When this convention does
meet, we say as a Southern man, and a man,
too, as sensitive upon a certain question as

any of our neighbors, that we would desire
the nomination of a Northern man for the
Presidency, always provided that man would
plant himself upon the platform of the Mis-

souri Compromise. We think it is due to the
North at this time, that she should have the
next President ; and we feel assured that there
are men in our party, North of Mason & Dix-

on's line, of pre-emine- nt abilities, in whose
soundness on the slavery question the South
can place implicit reliance. We say, then, let

Convention nominate such a
man, and there is no more doubt than that the
sun will rise on the morrow, but he will be
elected. We feel assured that the sterling
democracy of the North will support such a

man, despite the fuming of a John Van Buren
and a recreant Cambreleng. Most assuredly
such a man can carry the whole strength of

the party a' the South. That he will carry
more than the usual strength of the party in

the Southern States, we think is most proba-

ble, from the indications which we see in the
whig ranks. No man, however sound on
other points, can get our humble support,
come from what section he may, who is not
unequivocally sound on this, with us, vital
question ; nor can he, we feel confident, se-

cure the support of any portion of the South-

ern democracy. We have nothing to fear,
however, if we will only be prudent and pat-

riotic. At another time we may recur to this
subject.

Col. Louis D. Wilson. We call the at-

tention of the reader, to a very interesting cor-

respondence on our first page, which we take
from the Raleigh Standard, in relation to the
last moments of the lamented Wilson.

Capt. S. McKenzie. In our late Mexican
news, we notice the sudden death of this gal-

lant officer. Captain McKenzie was a native
of Brunswick County, and at one time a citi-

zen of Wilmington, where he now leaves a
number of relatives to mourn his death.

and satiafaetion at home, and to elevate
national character abroad, to assemble totretS

. mm - -- ., i c wiiiiiiu nines, and lc
press their views, feelings, and opinions.

"State Convention."!! the last A.bern Republican," which has reached our 0f!
fice, we notice an article under this bead
We agree with the Republican in thinkin
that the interests of the Democratic party $
North Carolina, will be subserved by a State
Democratic Convent on, to be held early in
next Spring, and to h rnnvpnH .

. '
. " " ume con- -

venient central point. Concert of action is "

dispensible to our success as a party j,at
concert can in no way be so well obtained
through the intervention of a State convention
when the whole State will be fullv an,i faj , '
represen'ed. We hope our Democratic friend
throughout the State, will think of this ma
ter. The time is not distant when we roust
take action of some kind upon it, and there-for-

e

the reason that we thus bring the sub.
ject before our readers.

fr i he whigs of Pitt county have nomina-
ted, or rather recommended. Kenneth Rayner
as their first choice foi the Gubernatorial chair
of North Carolina.

Gen. Cushing. We find in the " Union"
the reply of Gen. Cushing,. dated Vera Cruz,
Oct. 18th, '47, to the committeeof the Mass-
achusetts Democratic convention, accepting the
nomination of that body for Ihe office0 of Gov.
ernor. Its true we read the news of Gen. Cush-ing'- s

defeat at the polls, in the same hour that
read his letter ofwe acceptance, still we peruse

the former with interest. In that litter Gen C

gives in his adhesion to the whole of the Dem-

ocratic principles, in the broadest sense of the
term ; particularly does he sustain the admin-- j
istration in its views of the war.

The Fremont Trial The trial of Col.
Fremont is still going on, and judging from
the testimony thus far, we cannot see how
the Court can decide otherwise than that the

gallant Colonel did disobey the orders of Gen.

Kearney. In a Washington letter to the New

York Journal of Commerce, we find the fo-

llowing in regard to the probable result:
" The impression here is, that Lt Col Fre.

mont will be pronounced to be guilty of the
charges brought against him by Gen. Kearney;
but the Court cannot decide tbe question
whether Gen. Kearney acted under instruc-
tions which were, as Lt. Col F. asserts, " ob-

solete" and " intended for a different state oi

things" The judgment and sentence of the

court will be merely a matter of form ; for the
the Executive will remit the sentence upon
the grounds of defence taken by Lt. Colonel
Fremont."

(jCJ-T- he trial of Lt. Fremont, of Oregon and

California notoriety, and Mr. Benton's son-in-la-

and pet, is progressing, in Washington.
He is charged by Gen'l Kearney with mutiny,
positive disobedience of orders, &c.

Col. Benton defends him, and we presume
will of course brow-be- at the Court-marti- al out

of any attempt to punish the refractory Lieut.
Mr. Benton has determined to make a great
man of hirn, if he can.

Fayetteville Carolinian, Saturday.
Surely our friend of the Carolinian must

have a queer idea of an American Court-martia- l,

if it thinks that Col. Benton can brow

beat it from pursuing its proper duties in dis-

pensing justice. Besides, we do not know

why our friend should think that Mr. Benton

would attempt such a thing. We have paid

some attention to the proceedings of the Court- -

martial thus far, and we have seen no attempt

upon the part of the accused or either of his

counsel, to act improperly. Besides, the
Court-marti- al has only to try the merits, and

say whether Fremont is guilty or not a plain

duty which we feel assured it will perform.

Clay Stock rising and Taylor ditto fal-
ling Every thing which we see indicate

that a large portion of the Whig party are in

favor of Henry Clay as their candidate for ihe

Presidency in the next campaign. At the re-

cent Whig Convention in Connecticut, nine

cheers were given for Henry Clay, the first

and only choice of the Whigs of Connecticut,"
and the delegates appointed to represent them

in the National Convention were selected b-

ecause Ihey are Clay men. Not a word was

said about Gen. Taylor. Indeed, from what

we can gather from passing events in the po-

litical world, we think that the Taylor men

are getting particularly scarce just about this

time. Would it not be amusing to see those

who, not three months ago, were vociferous

for the Hero of Monterey, turning tail and eo- -

ing it strong for Clay or some other promir ent

Whig. Well may the gallant Taylor exciaim,

" Save me from my friends."

Honor to the Brave. On Monday last

the citizens of Charleston held a public meet-in- g

for the purpose of adopting some measures ,

to testify their admiration of, and gratitude

for, the services which the brave Gen. Shields

has performed in Mexico, at which the fo-

llowing preamble and resolutions were adop-

ted :

Whereas, we have been informed that Gen.

Shields will pass through Charleston on his

way from the seat of war to the City of Wash-

ington, therefore
Resolved, That we should be rejoiced m

having an opportunity of paying to General

Shields the honor which hisdistinguisherl bra-

very and skill as an able General entitle hirn

to, and of expressing our high appreciation of

the immediate connexion of so gallant an otn-c- er

with the Palmetto Regiment.
Resolved, That the citizens of Charleston

tender him a public dinner, and that a Com-

mittee of thirteen be appointed by the Chair to

extend the invitation to him.
Resolved, That a Committee of eight be ap-

pointed to make all necessary arrangements
for carrying out the second resolution.

Michigan Election The recent election

in this State, shews that she is all over Dem-

ocratic. The popular majority for the Dem-

ocratic candidate for Governor, is about twelve

thousand ! The whole delegation to Congress

is Democratic. The State Senate is unan-

imously Democratic, and the lower House of

Assembly is Democratic by about 10 to 1.

Pretty much of a Democratic State.

Massachusetts. As usual, this State has

elected a Federal Governor, and a Federal L-

egislature, not, however, by such a large ma-

jority as heretofore. Cushing has gained up-

on the vote for Davis some five or six thou-

sand ; and Briggs, whose majority overall l1
vear was nearly eight thousand, is now hard-

ly elected by the people ; shewing that the

Democrats of Massachusetts are last catching

up with their opponents.

& There is said to be $3,000,000 of spe1

in the vaults of the Treasuery, in the City

New York.

letin. Mr. Clay, however, told the reporters
present, that he would not speak, if they did

not desist from reporting his address, inasmuch
as he had been mis-report-

ed so often before.

He will furnish an authentic report for the
press. We find, however, the resolutions
which Mr. Clay introduced before making his
speech, and which were adopted by acclama-
tion, and we spread them before our readers

length We do so for two reasons : In the
first place, because we feel assured they will
henceforth form the political creed of a large
portion of the Federal party; and as such, our
readers ought to he acquainted with them ;

and in the second place, because we think it

more than probable, from present indications,

that Mr. Clay will be the Whig candidate for

the Presidency, and therefore the people ought

to be made acquainted with his views upon

the question of the Mexican

war.
These resolutions in the main, take the ul-

tra Whig ground on the war question. There

is one of them, however, the 7th, which we

do not, perhaps, precisely understand. Does

Mr. Clay, in that resolution, intend to endorse

the doctrine of the W7il.Tiot Proviso ? or does

he think that he has so formed it, that it will

meet the views of the Abolitionists of the

North, as well as those of the people of the

South ? We have no doubt the forming of

that 7th resolution cost Mr. Clay more troub-

le than all the others put together. It is very

cunningly done up, but the people of the

South mr.st see through it. That resolution

is, in truth and in fact, an endorsement of the
W7ilmot Proviso, and its framer intended it

thus to be construed by the Abolitionists and

Proviso men of the North. But we have not

space for lengthened comment this week.
We shall recur to this subject so soon as we

see Mr. Clay's speech :

Resolutions, submitted by the Hon. Henry

Clay, at tlu: Public Meeting held in Lex-

ington, Ky , Nov. 13, 1847.

1st. Resolved, As the opinion of this meet
ing that the primary cause of the present un-

happy war existing between the Unit :d States
of America, and the United States of the Re-

public of Mexico, was the Annexation of
Texas to the former, and the immediate occa-

sion of hostilities between the two Republics,
arose out of the order of the United States, for
the removal of the army under the command
of General Taylor, from its position at Corpus
Christi, a point opposite toMatamoras, on the
east bank of the Rio Bravo, within the terri-

tory claimed by both republics, but then un-

der the jurisdiction of Mexico, and inhabited
by its citizens that the order of the President
for the removal of the army to that point, was
improvidentand unconstitutional.it being with-

out the concurrence of Congress, or any con-

sultation with it, although it was in session ;

but that Congress, having by subsequent acts
recognized the war thus brought into existence
without its previous authority or consent, the
prosecution of it became thereby natural.

2d. Resolved. That in the absence of any
formal and public declaration by Congress of
the objects for which the war ought to be pro-

secuted, the President of the United States, as
Chief Magistrate, & as commander-in-Chie- f of
the army and navy of the United States, is left
to the guidance of his own judgment to prose-
cute to such purposes and objects as he may
deem the honor and interests of the nation to
require.

3d. Resolved, That, by the Constitution of
the United States, Congress being invested
with powers to declare war and grant letters
of marque and reprisal, to make rules concer-
ning captures of land and water, to raise and
support armies, to provide and maintain a na-

vy, and to make rules for the government of
the land and naval forces, has .he fullest com-

plete war making powtr of the United States,
and so possessing it has a right to determine
upon the motives, causes and objects of war,
when once commenced, or at any time during
the progress of its existence.

4th Resolved, As the further opinion of the
meeting, that it is the duty of Congress to de-

clare, by soiie authentic act, for what purpose
and object the existing war ought to be fur-
ther prosecute 1; that it is the duty of the Pre
siilent, in his official conduct, to conform to
such a declaration of Congress; and if, after
such a dec'aration, the President should de-

cline or refuse to endeavor, by all the means.
civil, diplotatic, and military, in his power, to
execute the announced will of Congress, and
in defence of its authority should continue to
prosecute the war for purposes and objects
other than those declared by that body, it
would become the right and duty of Congress
to adopt the most efficacious measures to ar
rest the further progress of the war. takin
care to make ample provisions for the honor,
the safety, and security of our armies in Mex-
ico in every contingency; and if Mexico
should decline or refuse to conclude a treaty
with us, stipulating for the purposes and ob-

jects so declared by Congress, it would be the
duty of the Government to prosecute the war
with the utmost vigilance, until they were at-

tained by a treaty of peace.
5th. Resolved, That we view with serious

alarm, and are utterly opposed to any purpose
of annexation of Mexico to the United States,
in any mode, and especially by conquest that
we believe the two nations could not be hap-
pily governed by one common authority, ow-
ing to their great difference of race, law, lan-
guage and religion, and the vast extent of
their respective territories and large amount of
their respective populations that such a union
against the current of the exasperated Mexi-
can people, could only be effected and preser-
ved by large standing armies, the constant ap-
plication of military force, in other

.

words,
.

by
'J 1aespouc sway exerciseu over tne Mexican

people in the first instance, but which there
would be just cause to apprehend it might in
process of time, be extended over the whole
people of the United States that we depre-
cate, therefore, such aunion as wholly incom-
patible with the genius of our government,
and w.th the character of our free and liberal
institutions, and we anxiously hope that each
nation may be left in the undisturbed posses-
sion of its own labors, language, cherished
religion, and territory, to pursue its own hap-
piness according to what it may deem best for
itself.

6th Resolved, That considering the series
of splendid and brilliant victories achieved by
our brave armies and their gallant comman-
ders during the war with Mexico, unattended
by a single reverse, the United States, without
any danger of their honor suffering the slight
est tarnish, can practice the virtues of mode-
ration and magnanimity toward their discom-
fited foe ; we have no desire for the dismem-
berment of the Republic of Mexico, but onlv
the just and proper fixation of the limits of
1 exas

7th. Resolved, That we do positively and
emphatically disclaim and disavow any wish
or desire on our part to acquire any foreign
territory whatever, for the purpose of propa-
gating: slavery, or of introducing slavery from
the United States into such foreign territory.

8th. Resolved, That we invite our fellow-citize- ns

of the United States, who are anxious
for the restoration of the blessings of peace,
or if the existing war shall continue to be
prosecuted, desirous that its purposes and ob-
jects shall be defined and known, who arc

VVm. T. Raker. w. .nnoini,! a Committee on
Accounts for the ensuing year.

The proxies for the State announced the
of James Griswold, James S. Battle,

Edward P. Hall, and A. J. DeRossett, jr., Direc-
tors on the part of the State for the ensuing year.

The meeting then proceeded to the ele :tton of
a President and six Directors for the ensuing year.
Whereupon CScn. Alex'r McRae was unanimous-
ly ebcted President, and O. G. Parsley, James T.
Miller, Win. A. Wright, E. B. Dudley, P. K.
Dickinson, and Gilbert Potter, were elected Di-

rectors on the part of the individual Stockholders.
On motion of P. K. Dickinson, Esq.,
Resolved, That the Secretaries, together with

William A. Wright, Esq., he appointed a Com-
mittee to prepare the proceedings of thia meeting
for publication; and that. the usual number of co-

pies of the same be printed fordistsibution among
the Stockholders.

On motion of James T. Miller. Esq., the thanks
of this meeting were tendered to the Chairman
and Secretaries.

The meeting then adjourned tine d'e.
F." J. HILL, Chairman.

H. Nutt, ? Secretaries.J. Cms wold, 3

PRESIDENT'S REPORT.
The President and Directors of the Wilming-

ton A; Raleigh Rail Road Company submit to the
Stockholders their twelfth annual report of the
business of the Company, for the year ending 30th
September, 1817.

The receipts during the year have been as fol-

lows :

From through Passen-
gers, $140,959 25

Prom way passengers, 53.481 62
From Rail Road freight, 48,761 52
From Steam Boat

freight and meals, 11,0637
From sales of old iron,

rents'; and for trans
portation of mail. 77.209 41-331,- 480 20

Expenditures as follows
r or Koad Repairs, viz :

Cost of Tim-
ber. $33,957 87

New Iron, 1 1,092 CO

Superinten-
dence, hire
of hands,
&cv 28,787 82

Subsistence &.
clothing, 7,740 74-$82,- 479 03

Transportation ;
Repair Loco-

motives, $11,235 77
Repairs coach

and cars, 9,180 40
Pay of Engi-
neers, Ag'ts,
hands, sub-
sistence and
Depot Ex- -

Pln"e,,' V.546 69-$S7- ,f2 86
Office expenses, 573 43
Expenditures 'o account of Boats

$42 1(93 II
Fuel, 30,104 76
Subsistence

and pay of
hands, 46,719 4U118.917 28-2S9.- 912 60

Leaving a remainder of $71 567 60
By a reference to the foregoing statement, it

"c (.compareu witn tne experiliture8 0f
lormer years) that the item ot Steam Boat repairs
is very large. It was found necessary to have
the Boats Gov. Dudley, C. Vanderbilt. and WiU
mington, thoroughly repaired, and their guards
cut off, for tbe purpose of rendering them safer and
more manageable in bad weather at sea. Thegladiator has undergone repairs during the lastyear. a,.d the most iherefo.e that remains to be
done to her. to render her equal to the other boats,
is to have her gus.rds trimmed in a similar manner, and probably a renewal of her copiur may
become necessary. We may therefore reasonably

pect that the expenditures in this department
for the next three or four years will not be so great.In the department of Road Repairs, much im-
provement has been made in the Road wav. by
deepening and widening side ditches, levelling up
the Road bed, and in the renewal of Treatie and
Lattice Bridges. We cannot, however, promise
to ourselves any material reduction of expenses in
this department, aa it is becoming necessary to
renew tbe present Iron by substituting a heavierarti mora substantial Rail. And while on thia
subject, it may be as well to state that, by a com-
parison with other Rail RoaJ in ojir country, we

10 per cent profits. A Committee of your Board j rates during the approaching winter What-ha- s

visited the North during the summer, where j ever may be the permanent remedies proper
the statistics made out were submitted to the ex-- j to be adopted, the great point now is to arrest
ami iation of gentlemen of practical experience the tendency to death, by some such measure
upon such calculations, and they concurred in the
opinion that our estimates of profits, based upon
the population aod products of the counties and
districts through, snd adjacent to which, the line
runs, were below, rather tha above. th truth
'rhey fur her remarked that the stock in such a
work, promising such results, would readily beta-
ken up if located in iheir section of country. It is
not a lack of means, but of confidence, in the citi-
zens of our State, which retards this work. We
wouUI, therefore, eive a svnoosis of our investie-a--

fons on thi. important subject, premising that we
are fully Mtitfied of the cnrcct of tne deduc.
tions from the calculations, and therefore recom- -

I your fv"ble consideration.
And nrst. to compare tb Kn.ir.... ..r.u. Wil

mington A Raleigh Road, .nd tbe population up-
on which it dspends foi ,upport hhhe
lion of the country through which the Manchester
rtoaa wm pass, gives ua me loliowing data, vu

Population.
Duplin, 11.182
Sampson, 12.157
Wayne, 10.891
Edgecombe, 15.708
Nh, 9,(147
Hhfax, 16 865

ToU, 76,850
From these counUea, with a population of 76

850. tha local busmMs of the Road for the hat

a


