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Professional and Business Cards. ference, Messrs. Editors. The corn comes back, and isGeneral Notices. Mr. Blirii.ln'8 Economy.
We were delighted with Blifkin's account of his sa

Drugs, Medicines, Paints, Oils, &c.

DERII AM'S POCAHONTAS MIXTURE."
THI8 PREPARATION now before the public, remains

an equal. It has proved itself to be superior to
any remedy ever placed before the afflicted world, curing all
cases (not everything) of Chronic, Inflamitory or Mercurial
Rheumatism, Neuralgia, also Sick or Nervous Headache,
Pain or Weakness in the Back, Stiff Joints, Enlargement of
the Joints; also Toothache. In all such diseases it was never
known to fail. It is no Yankee Patent Humbug which is
said to cure every disease that the humanrace is subject to.
All ye afflicted, subject to such diseases, procure a bottle of
this Mixture and be cured. Every bottle warranted.

3" Beware of counterfeits. -5-D&
Price, small bottles 50 cents, large $1. Orders to be di-

rected J. H. DERHAM, Wilmington, N. C
J. H. DERHAM & BROS., Proprietors.

July 9th, 1858 45-3- m

From the Raleigh Standard.
The Usury- - Law.

We invite the attention of our readers to the follow-
ing extract from a letter to the Editors of this paper on
the subject of the usury law of this State. Our correspon-
dent is thoroughly acquainted with his subject, and dis-
cusses it with force and ability. His views are worthy
of attention and consideration, and will be concurred in,
we doubt not, by many of our readers :

" By the bye, cannot something be done to modify our
present oppressive, " old fogie," and barbarious law, du-
ring the session of our next Legislature ? It would be
a great triumph for the Democratic party to initiate in
our State the " free trade " in money, which has been
found so beneficial elsewhere ; or, if not " free trade," at
least a more just policy. It should be the duty of gov-
ernment to make money as easy of obtainment and as

JOHN P. HERRING,
SPECTOIi OF SAVAL M'UltES,r VV ILMIKUTON, SX. Vl

"Office at H. Vonlilahn's store, North water sireei,
urhore he can be found when not engaged in out-do- or busi- -

April 2, 1858-31-- ly

THOMAS AV. PLAYER,
OF NAVAL STORES,

INSPECTOR Wilmington, N. C.

March 11), 1857-2!- )-ly.

CLARK & FELT,
COACH AND CARRIAGE MAKERS,

Comer Third and Princess streets, opposite R. II. Grant's
Livery Stables, Wilmington, If. C,

vSS-?- V? BUGGIES AND ROCKAWAYS constantly on
j&52 hand. Repairing of all kinds, Painting and Trim-

ming done in the neatest and most substantial manner. Or-

ders solicited and promptly attended to. Terms, cash on
delivery.

March 5, 1858 27-l- y.

V. H. McRARY Si CO.,
MERCHANTS, corner Princess and Water

C0JIMISFI0N N. C.
REFERENCES :

H. R. Savage, Cashier Bank Cape Fear, Wilmington, N. C.
Col. John McRae, Pres't Bank Wilmington, do. do.
D. A. Davis, Cashier Branch B'k Cape Fear, Salisbury,do.
J. (!. Lash, " " " " " Salem, do.
.1. Eli Gregg, President of Bank Cheraw, S. C. Oct 17

JAMES O. BOWDEIV,
OF NAVAL STORES,

INSPECTOR 31-t- f. Wilmington, N. C

ALFRED ALDERMAN,
OF NAVAL STORES,INSPECTOR Wilmington. N. C.

Will give prompt attention to all business in his line.
Feb. 20th, 1857. 25-l- y

GEO. W. ROSE,
ARPENTER AND CONTRACTOR,c June 17 Wilmington, N. C.

S. M. WEST,
AND COMMISSION MERCHANT.AUCTIONEER Wilmington, N. C.

WILLIAM H. LIPPITT,
WHOLESALE AND RETIL DRUGGIST, and Dealer in

Dye Stufls, Window Glass, Garden Seeds,
Perfumery, Patent Medicines, &c. &c, corner of Front and
Market sts., immediately opposite Shaw's old stand Wilming-
ton, N. C. 5

JOSEPH L. ICE EX,
(CONTRACTOR AND BUILDER, respectfully informs the

is prepared to take contracts in his line
of business. He keeps constantly on hand, Lime, Cement,
Pi aster, Plastering Hair, Philadelphia Press Brick, Fire
l'.IUCR, ttc.

X. H. To Distillers of Turpentine, he is prepared to put
ui St illd at tie shortest notice May 20 37-l-

WILMINGTON MARBLE AVORKS,
Wilmington, N. C.

WO. MILLIGAN, proprietor, respectfully informs the
that he is prepared to make and put up to or-

derMarble Monuments of all sizes, Tombs, Head-Stone- s,

Furniture Tops, Mantles. Hearths, &c, of the best quality
ot American or Italian Marble, not to be surpassed in style
or workmanship, and as cheap as can be procured from any
establishment in the country, North or South.

Iron Railing 50 diflerent styles for inclosing family lots,
from 75 cents to $10 per foot, furnished and put up to order,

N. B. Orders from all parts of the country, accompanied
by the cash or satisfactory reference, will receive prompt at-
tention; and all articles warranted to be as recommended, or
x dcharge made.

Nov. 23d. 12-t- f.

WILSON'S HARNESS ESTABLISHMENT.
2f SADDLES, Harness, Whips, Trunks,

I ikLeatnor, Oils, Condition Vnwrlprs for
y-"- "" diseased Horses, Coach Trimmings,

Carpet Bags, Valises, &c, the largest stock in the State, and
sold wholesale and retail, at the lowest New York prices
Harness and Trunks made to order, and repaired.

JAMES WILSON,
Oct 15 34-l- y y No. 5 Market St., near the wharf.

001) TO lOOO BALES OP COTTON PER ANNUM.
AM STILL MANUFACTURING AT THE ROCKY MT.I MILLS, Edgecombe county, N. C, 900 to 1000 Bales Cot-

ton per annum, and will deliver at any of our Railroad de-
pots, free of freights, to punctual customers, on 3 months
time, or discount of 2i per cent, for cash, COTTON YARN,
SEINE TWINE, PLOW LINES, &c.

Orders addressed to WILLIAM S. BATTLE, Rocky Mt.,
Edgecombe county, N. ('., will be promptly attended to.

March 25, 1858 30-10-

SPECIAL COURT IN DUPLIN.

IT is ordered, that a Special term of the Superior Court
held for the county of Duplin, on the THIRD MON-

DAY IN SEPTEMBER NEXT; that the Clerk make
advertisement of the same at the Court House, and other
public places in the county.

May 7, 1858 3G-t- d HENRY R. KORNEGAY, Cl'k.
10,000 DOLLARS.

WISH TO EXCHANGE THE ABOVE AMOUNT, for
likely young NEGROES, from 12 to 25 years of age.

,V Anv person having one or more to sell, will please give
mo a call, as I am ready to pay the highest cash price.

JOHN BARDEN.
Magnolia, N. C, May, 1858 36-6-

NEGROES WANTED,
fjfcv THE SUBSCRIBER IS IN MARKET FOR A number
Af of likely Negroes, MEN AND WOMEN, BOYS AND

S GIRLS, for which the highest cash prices will be paid.
Those having such property to dispose of will find it to

their advantage to call on the subscriber at Wilmington.
DAVID J. SO U TUHiliLiAiN D.

June 27th, 1856. 43-t- f

$100 REWARD.
RAN AWAY from the subscriber, on or about the

fiS 15th day of June, 1857, his man "RICHARD," some--f- .
times called " RICHARD MALLETT." Said Richard

is a mulatto, about 33 to 35 years of age, rather likely, quick
spoken, and given to talking, especially if he has been drink-
ing ; is slim built, about 5 feet 8 to 10 inches high ; has had
his ears pierced, and has generally worn small rings in them.
He is a Carpenter by trade. He formerly belonged to Mr.
T. J. Armstrong, and was raised in the town of Wilmington,
and waited about the store of Hall & Armstrong has a
wife in Wilmington named Maria, belonging to Mrs. C. A.
Fulton, and now hired to Mr. A. McRae, Jr. He may be
lurking about Wilmington, or perhaps may have gone to
Weldon, Petersburg, or Norfolk, passing himself off as free,
and may have obtained work at some of the railroad depots.
I will give the above reward for his delivery to me, or his
lodgment in any jail where I can get him.

J. H. MURPHY.
Moore's Creek, New Hanover Co., N. C.

May 15, 1858. 213-6- t 38-t- f.

NOTICE.
WAS COMMITTED TO THE JAIL OF DUPLIN

County, about the 15th inst., a negro man who says
his name is JACOB WARREN. Said negro was ta- -

keu up and committed as a runaway slave, but says that he
is a free man of color. He says that he was hired to
P. Lee and John Kittrel, in Brunswick County, and became
dissatisfied and ranawaj Said negro is about 5 feet 6 inch-
es high, thick set, and a tolerably bright mulatto. Any one
claiming said negro will come forward, prove property, pay
charges, and take him away, or he will be dealt with accor-
ding to law. PATRICK MERRITT, Jailor.

July 2d. 1858. 44-t- f

NEGROES WANTED.
ftS THE SUBSCRIBER, residing a few miles from Clinton,

Sampson County, desires to purchase JNIiajKUIvs ran--I- S

ginr from five to thirty years of age men, women,
boys and girls. The highest cash prices will be paid. He
may be called on as above, or addressed by letter at Clinton
Post Office. EVERET PETERSON.

May 21, 1858. 38-6- m

GROVER & BAKER'S SEWINO MACHINES.
THIS IS TO CERTIFY THAT WE HAVE BEEN USING

above make of Machines in our families for a num-
ber of months, and find them to be such as they are recom-
mended. Easy to work and don't get out of order sewing
don't rip. We believe they are the best Sewing Machines
now in use, that we know of.

Wilmington, June 12th, 1858.
E. J. Lctterloh, James L. Hathaway,
T. C. Worth, James Shackleford,
Joseph B. Russell, B. G. Worth,
Samuel J. Beery, Zkno H. Greene.

The above Card speaks for itself. A sample of the Ma-

chines can now be seen at my store. All orders will be
Promptly filled for any pattern that may be chosen. Cash
vpon delivery. Needles also for sale by the dozen at $1.
All Machines warranted ; if defective, others supplied in
their places. GEO. H. KELLEY.

June 12.

VALUABLE ROCKY POINT LAND FOR SALE.
1,000 ACRES OF LAND, LYING ON THE WEST f--
side of the N. E. branch of the Cane Fear River, Cl18 milpa from WilmiTitn VATT.Q "" fctyu, nUU YT U (H liU r

or FERRY PLANTATION. These lands, as all others
adjoining them, are underlaid with lime rock and the best
of marl. There are 450 to 500 acres cleared, with a good
Dwelling and Outhouses, Negro Houses, Stables and Barn ;
the last two new framed buildings, and on the brink of the
river. Wishing to move, I will sell on accommodating
terms. For further information apply to my father, Levin
Lane. My overseer, L. D. Cherry, will show the place.

E. E. LANE.
June 22. 245-l- 43-t- f

Tawboro' Southerner please copy and send bill to this
Oifice.

FOR SALE OR RENT.
THE LATE RESIDENCE OF GEN. JOHN GRAY

Bynum, deceased, corner of 6th and Oransre Streets.

sold at what it will bring, and serves to satisfy the fam-
ishing people ; but in the case of the money, the State
steps in, with her usury law, and says stop ! You shall
sell no money within my limits, unless you sell it at my
price, 6 per cent., and then you must pay me one quar-
ter per cent, for doing this. So the suffering people arc
-- I'll - 3P. 1 i Al 1sun ieu to suuer, anu yet me remeay is in tneir own
hands.

Further, as to what would be the result of relaxing
the usury law : I have said it would make money more
free, more abundant, and of course more cheap ; that is,
interest would be lower. I do not mean by this, that
money is to fall to the low rates of Europe, nor do I an-

ticipate that it will often be lower than 6 per cent ; but
I mean it would at no time be so scarce or so high as it
has ranged for the past few years, and is likely to range
as long as the prosperity or necessity of the tountry cre-
ates a demand for it that can only be supplied owing
to our usury law from the money that may happen to
be in the country. I have said the argument was in
favor of the relaxation of the usury law. Now what
are thefacts 1 Among the documents I have collected
bearing upon this point is one prepared by the Chamber
ot Commerce of New York, (a highly respectable body
of the first merchants of the world,) and printed under
their authority ; in this it is stated that " relaxation has
never, in one instance, failed to lower the rate of inter-
est," and " it will be found that stringent usury laws
have always be jn accompanied by violent and frequent
disturbances in business." And again, " Two instances
are upon record in the commercial histories of France
and Ptussia. The experiment of trying to force down
interest was tried, and in both cases failed. At the pe-
riods alluded to, the market rate and the legal rate of
interest were running along together at five per cent, per
annum ; Government took a fancy to reduce the statute
rate to four per cent per annum, upon which the market
rate rose to six per cent., and the Government decrees
were promptly revoked."

Again : the result of a relaxation of the usury law
and its total abrogation has been in England, France,
Holland, and in Spain, to reduce the rates of interest in
every case ; and in all the commercial Cities of our
couutry, where the usury laws are always ignored, the
rates of money have been reduced ; and in those States
that have modified these laws, making them more liberal,
the effect has been in every instance to lower the previ-
ous rates, though not in all instances to bring it down
below 6 per cent.; that is not to be expected in new and
prosperous cc untries, where eut rprise and industry are
so highly paid.

"What do we see at the present moment? In New
York, where the legal rate of interest is 7 per cent, mo-
ney can scarce find investment, on good security, at 3 to
4 per cent.! And it is the same in Boston and in
Philadelphia. Be it noted too that in Pennsylvania the
usury laws have been so relaxed that money is virtually
free.

Some timid men among us, who are ignoraut of the
practical effect of taking off the shackles from trade and
commerce which the ignorance and prejudice of by-go- ne

ages had fixed on them, fear, lest if men have the privi
lege, unchecked, ot charging such interest as their own
avarice would dictate, that a still higher rate would rule ;

but a moment's reflection will show that this cannot be
the result, for already men have the " privilege uncheck-
ed " of charging the price their avarice would dictate on
corn and all ihe other necessaries of life ; but the invari-
able law of supply aud demand steps in and regulates
the price, and so if money were free would the same law
" step in," and the very moment that prices became high,
throw in a sufficient supply to regulate the price. This
is no theory ; it is the practical ellect, as, witness there-cen- t

result in England, where money is free. The recent
panic drove money up from 3 per cent, in a few weeks
to 10 per cent. An immediate result was, that money
rushed in from all quarters ; supplies that were not hith-
erto known hoards that were not even suspected, were
brought forward, and in less than half the time it took
to carry the rates from 3)o per cent, to 10 per cent., it
brought it back to 3 per cent, and it is now difficult in
H,nglanu to make a secure investment at over Lu per
cent, licr annum. The same was the result in France
and Holland, and also in our own country, wherever the
usury Jaw was more relaxed, as is seen in the present
rates of interest.

I do not pretend, Messrs. Editors, in the short limits
of a newspaper article, to write a treatise on usury. I
only desire to commend the subject to the earnest and
honest consideration of those who will be called upon
next winter to act for the advancement of our good old
State, which has been so long kept back, trudging along
in the mud ot Kip an Winkle and old fogyism, till
some among us begin to think that " Carolina " has
been singled out from her sisterhood of States, to be the
" dried up old maid " which Mr. McRae would make
her out to be. If she is to be so, it will be the fault of
those who have her destinies in their hands, and not the
fault of nature, which has made her " beauteous and
lovely and loveable," and amply endowed her with all
the riches aud blessings of this life.

Yours very respectfully,
H. K. B.

We publish the above by request. The writer has
evidently paid more than usual attention to the subject
of which he treats, and his remarks will be found

worthy of consideration, in view of the fact that
some modification of the usury laws has wen
regarded as desirable by many, and that an
effort in this direction will probably be urged dur
ing the approaching session oi the General Assembly.
What constitutes usury is quite arbitrary. In this
State seven per cent is usury. In South Carolina it
is legal interest. State and corporate bonds arc offered
in market upon conditions that totally ignore the spirit
of such laws. The town of Wilmington issues her
bonds at 7 per cent., and sells them for

what they will bring. It John Smith were to
do the same and Bill Jones to buy them, the transaction
would be illegal because of usury. Why not let John
Smith take his chances in the market equally with
corporation or a State? The thing is certainly worth
thinking over.

Mr. Roebuck on the Atlantic Telegraph. Mr,
Roebuck and Mr. Lindsay, M. P.'s, had been to Cher-
bourg, and, upon their return, were invited to address
the Mechanics' Institute at Tynemouth, when Mr. R.
said :

My honorable friend and myself went to Cherbourg,
We went mere to see a signt, anu a signt we cud see,
(great laughter,) aud while we were there we hear a of
greater feat than any that we saw. We learned that
the electric telegraph had been laid in the depths of the
sea between JNewloundland and Ireland, (applause.)
At that, the very time we were listening to the thunder
of artillery, we saw two great Potentates we saw their
kisses, (laughter.) We saw that how much there was
in that happiness of mankind but that was a negative
happiness. It was because they did not do any mischief,
(laughter.) Ihe electric telegraph is a positive good.
It binds us to America ; it brings us nearer to our great
offspring there, and it makes us, as it were, one people,
(loud applause.) This is done by human intelligence.
You may enjoy political power ; you may enjoy intel-

lectual exertion-- ; you may be what you were intended
to be the noblest work of God, (loud applause.) But
until you are blest with knowledge, you afe not a noble
creature, (applause.)

The Revenue and Trade ok Ireland. The net
produce of the revenue of Ireland paid into the Exche-
quer in the year 1857 was 6,562,572, viz : 2,098,353
from the Customs, 2,934,000 from the Excise, 453,-22- 3

from stamps, and 1,076,995 irom the property and
income tax. The income of Ireland was 7,852,693,
and the expenditure 6,85,707. The following articles
were retained for home consumption in Ireland, viz :

9,070,395 gallons of spirits, 5,305,272 lbs. of tobacco,
9,772,906 lbs. of tea, 739,603 lbs. of coffee, 365,605
cwt. of sugar, and 1,246,896 lbs. of cotton wool. The
consumption of coal cannot be exhibited. To England
were exported 325,400 oxen, bulls and cows, 15,183
calves, 485,217 sheep, 269,125 swine, 183,331 quarters of
wheat and wheat flour, 1,724,438 quarters of oat8 and
meal, and 2,570,163 gallous of Irish spirits. The amount
of portage collected was 224,004.

Rapid Passage. Flora, a new steamer, just put on
by the Bristol Steam Navigation Company, has made
her first passage from Bristol to Cork in sixteen hours.
The distance is two hundred and sixty-fou-r miles.

FARMERS LOOK OUT.
ALL WHO WISH TO SELL NEGROS WILL FLND

o n io meir interest to address me at Clinton, or visit me
&t home, as all who know me know I give exceedingly

high prices, and that without jewing or telling that Negros
have fallen. I wish to make an investment soon, as I have
but little to invest. Address, LUKE A. POWELL.

Aug. 3.- - Clinton, Sampson Co., N. C.

LANDS FOR SALE.
Andrew S. Garr and others, State of Florida.

vs. Middle Circuit, in
Lewis Curtis & Nath'l. Thurston, Leon County. In

Trustees of the Apalachicola Land Chancey.
company, and others,

PURSUANT to a Decree rendered in this cause, the
sell by auction at the places and times here-

in specified, all the lands belonging to said Company em-
braced in "The forbes purchase" and lying in the counties
of Leon, Wakulla, Gadsden and Liberty, viz : the lands lying
in the first two named counties will be sold at Tallahassee,
on the seventh (7th) day of December, and thoS lying in
the last two, will be sold at Quikcy, on the fourteenth (14th)
day of December next.

These lands, comprising about a million of acres, extend
from the St. Marks to the Apalachicola Rivers; they exhibit
every variety of timber indiginous to this latitude, including,
of course, live oak, cypress, cedar and juniper ; the soil is
adapted to the growth of grain, cotton long and short sta-
ple, tobacco, and sugar-can- e. The waters abound in fish,
and the forest with materials for ship-buildin- g and naval
stores.

TERMS "One-thir- d of the purchase money to be paid
in cash, ihe balance in one and two years, in equal instal-
ments, with eight per cent, interest from date of purchase ;
titles to be made by the Receiver when all the purchase
money is paid."

The sale will be positive and without reserve.
JOHN BEARD, Receive .

Tallahasse, August 28, 1858.

ADMINISTRATOR'S SALE.
THE UNDERSIGNED WILL, on the 22d September next,

late residence of John Wright, deceased, sell at
public auction, a large and fine stock of CATTLE, SHEEP
AND HOGS, and a few HORSES; about TWO HUN-
DRED AND FIFTY BARRELS TURPENTINE, FOD-
DER, and a variety of FARMING AND OTHER TOOLS;
also, one pair of LARGE TIMBER WHEELS, together
with a variety of articles used upon a farm too tedious to
mention. Terms of sale, six months' credit, note and ap-
proved security required of purchasers before removing the
articles.

Sale to continue from day to dav until closed.
ISAAC C. WRIGHT, Adm'r.

Sept. 3, 1853 l--

FURTHER NOTICE.
THOSE HAVING CLAIMS AGAINST THEALL of John Wright, dee'd, must present them to the

undersigned, duly authenticated, within the time prescribed
by law, or this notice will be pleaded in bar of their recov-
ery.

Those indebted to said estate, are requested to make im-

mediate payment. ISAAC C. WRIGHT, Adm'r.
Clinton, Aug. 30, 1858. l--

TEACHER WANTED.
TAKE CHARGE OF AN ENGLISH AND CLASSI-

CAL SCHOOL, situated on Topsail Sound, New Hano-
ver county. No one need apply who cannot give satisfac-
tory references as to character and qualifications. To a
suitable person a fair compensation will be given.

For farther particulars, address (on or before the lsth
instant) the subscriber at Wilmington, N. C.

d. McMillan,
Sept. 3, 1858 l-- Chairman Board of Trustees.

TURPENTINE LAND FOR SALE.
THE SUBSCRIBER OFFERS FOR SALE his tract or

land situated in Columbus county, five miles from th?
Wilmington & Manchester Rail Road,

2,600 ACRES ROUND PINE.
This Tract of Land, the only body in this section of the

country, is well Timbered and decidedly the best situated
for the Turpentine Business in Columbus county, it is also
situated in a healthy section, and accessible to Rail Road.
Persons wishing to purchase Turpentine Land would do well
to call and examine this tract. The Pines are of heavy
growth, and all of good size,

The land will be sold on good terms. Persons wishing to
purchase said land will address me at Fair Bluff, Columbus
county. ALVA SMITH.

Aug. 19. 294-l- 51-l-

STATE OF NORTH CAROLINA.
DUPLIN COUNTY.

Court of Equity, Spring Term, 1S5S.
Owen R. Hollingsworth, 1

Bm ty Bi,hject Kcal Es.
Heirs at law of Elijah Rich, dee'd. ) late'

APPEARING TO THE COURT that FRANK GREGORYITand his wife Jane, defendants in this case, are not inhab-
itants of this State ; it is thereupon ordered that publica-
tion be made in the Wilmington Journal, notifying them that
unless they appear before our said Court, at its session to be
held on the 4th Monday of September next, and then and
there to plead, answer, or demur to the said bill, that the
same will be taken pro-confess- and set lor hearing expartc
as to them. W itness, Jeremiah 1'earsall, Clerk and Waster
of said Court, at office, 10th day August, 1858.

J EKE. l'KAKSALL, C. M. U.
Aug. 13. Pr. adv. $5 62. 50-- 6 w.

STATE OF NORTH CAROLINA,
DUPLIN COUNTY.

Court of Equity, Swing Term, 1S58.
Marenda Dudley, btephen
Williams and Jus wile

Martha,
vs. Petition for sale of Real Estate,

Bryan Dixon, James Dixon and partition of proceeds, &c.
and others, heirs at law ot
Bryan Mallard, dee'd, late

ot Duplin.
APPEARING TO THE COURT THAT BRYANIT James Dixon, William Dixon, Alfred Dixon, Elizabeth

Hargrove, Lemuel Hargrove, John Hargrove, and Peter C.
Mallard, are not inhabitants of this State : it is thereupon
ordered, that Dublication oe made in the Wilmington Jour
nal, notifying them, that unless they appear before our said
Court, at its session to be held on the 4th Monday of Sep-
tember next, and then aud there to plead, answer or demur
to the said bill, that the same will be taken pro confesso,
and set for hearing ex parte to them.

Witness, Jeremiah I'ea.-'SaLL-, Clerk and Master ot said
Court, at office 10th August, A. D. 1S58.

JERK. IKA lisALL, C. M. K.
Aug. 13, 1858. Pr. adv. $5 62 50--

NEGROES FOR SALE.
UNDER A DECREE OF THE COURT OF PLEAS

and Quarter Sessions of Duplin county, obtained at
Julv Term, 1858, as Commissioner I will oiler lor sale,

at the Court House door in Kenansville, on Wednesday, the
22d day of September, A. D. 1858, to the highest bidder, on
a credit of six months, interest from day of sale, the follow-
ing valuable negro slaves belonging to the estate of the late
James P. Davis, dee'd, viz : FRANK, HIRAM, RICH
MOND, GEORGE, ALFRED, JOE, TIM, BEIT,
SYLVA, LITTLE SYLVA, ROSE and her children,
PEARCY, BEN, PATSEY, EASTHER, JOSHUA.
FRANCIS, and AMOS. Notes with two or more approved
securities will be required of purchasers.

JA. w. uluuni, com.
August 16th, 1858. 52-4- t

COAL.
HICKS CONRAD, Shipper ot the best quality oiJ HARD WHITE ASH AND RED ASH COAL, all

sizes, furnished on board vessels in large or small quantities,
at the lowest rates.

Office No. 243 Dock street, corner of 3d street, Shipping
Wharf on River Delaware, above Poplar St., Philadelphia,
Pennsylvania.

August o, l&OSi. 49-3- m

The Mutineers of tlte Junior.
The eight mutineers were arrainged .before the U. S.

Commissioner's Court, Boston, od Wednesday to an-

swer the charge of mutiny and murder. The prisoners
did not wear their former careless appearance, but seem-

ed to be more sensible of their fearful situation. Syd
ney Webster, Esq., appeared on behalf of Brooks and
Samson. A delay of more than an hour was occasioned
to give the ringleader, Plummer, au opportunity to
confer with the lion, liufus Choatc in regard to his
condition. Alter an interview with Plummer, Mr.
Choate lelt the Court-roo- Messrs. It. 11. Dana and
F. 11. Parker, Esqrs., then had a long interview with
the accused. It was finally arranged by the legal gen-

tlemen and the representative of the Government that
the examination on the charge of murder against the
prisoners should be postponed one week, and that for

piracy and mutiny until Thursday, 26th inst., at 11
o'clock. Plummer, the leading mutineer on board the
Junior, has hailed from Providence, K. I., but a deputy
U. S. Marshall who visited that city on Tuesday for the
purpose of ascertaining who are his relations, could dis-

cover no traces of a family connection in that place, and
it is fairly concluded that he does not belong there. It
is intimated from a reliable source that the steward of
the ship Junior, will, as soon as the trial of the muti-

neers shall take place, disclose all the facts appertaining
to the case. A dirk nearly five inches long was found
in the berth ot the third mate of the Junior yesterday .

It was undoubtedly employed in dispatching that officer.
An incision on the Bide of the berth being plainly visi
ble where the knife, as would appear, penetrated nearly
to the hilt New Bedford Mercury.

XS"Go. King has been burned in effigy, in Cattaraugus
Co., N. Y., for commuting the sentence of the murderer Sulli-

van to imprisonment for life. Judge Grover, who sustained
the Governor, was complimented In a similar manner.

A Gallant Rkply A ladv wished a seat. A portly, hand
some gentleman brought one ana seaiea ner. uu, you ic
a jewel," said she. 4 ' Oh, no," replied he, " Ym a jeweler

I have iustsetthe jeweL" Could tnere have been any

ying, by an economical expedient, and give it in nearly
in his own words.

" ' Mr. Blif kins,' says my wife, ' our kitchen needs
painting." 'Docs it, my dear? Well, then, need it
must, for I assure you, Mrs. Blifkin's, that the accruing
dimes do not warrant the outlay at present' I saw she
was unhappy, and knew that she would not relinauish
her point. Mr. Blifkins,' said she, a few days thereaf
ter, 4 1 have thought oi an expedient by which we can
have our kitchen painted.' Her face was lighted up
with an expression that it too seldom wears, as she spoke.
She is a great woman for expedients, is Mrs. Blif kins.
You can do it vourself.' continued she. tnnrhinnr mft

with the point of her forefinger in the resion of mv fourth
vest button. 4 A dollar saved,' said she, still further, is
as good as a dollar earned, you know. I looked with
admiration on that wonderful specimen of her sex, as
she said this, and 4 allowed, (as the western people say)
to myself that as an economist, she had no peer. And
well I might allow it, for at that very moment were her
shoulders covered by a sort of monkey jacket made of
one of my own worn out coats, and a pair of galligas-
kins bad assumed tbe form of a basque, and were worn
by a juvenile Blifkins.' 4 Your suggestion,' says I to
my wife, 4 is a good one, and shall develop a
new phase in my character. I will turn artist, and give
the world evidence of a talent that needed but the Pro-
methean spark of necessity to draw it out. I will pro-
cure pots and brushes, and Michael Angelo, Raphael,
Salvator Rosa and Claude Lorane shall yield the palm
to Blifkins.' Mrs. B.was delighted. 4 Mr. Blif kins,'
said my wife, in the night, as I was about settling into
my solid nap, 4 you'd better make it pale green.' ' Do
what?' said I, starting cp, forgetting all about the
painting. 4 The paint,' replied she. 1 am afraid that I
used some expression of spleen that was unworthy of
me. 1 turned over to sleep acrain. 4 Mr. Blifkins ' said
my wife, 4 don't you think the window sills would look
better some other color V Any color you please, my
dear,' said I, 4 but let us dismiss the subject from pres-
ent discussion.' But I was all night dreaming of mv
undertaking. No roseate hues mingled with my sleep
ing laucies, fraught with the odors ot celestial bowers,
but paint pots were piled in pyramids about me, brush
handles, like boarding piles, I encountered everywhere,
and a villainous smell of raw paint almost suffocated me."

44 1 was up with the lark, and after breakfast went
down to liristle, the painter's, to procure my paint.
That eminent professor of art mixed me two pots of the
right article, of hues that were of a satisfactory shade,
and I went home with anticipations of the most exalted
character. 4 Mr. Blifkins, said my wife, 4 you have
dreadfully daubed your pants with the paint strange
mat you snouia oe so careless." Sure enouerh. on both
sides I had bestowed impartial donations of the adhering
color. The pants were new, and I had congratulated
myself on their being a wonderful tit. This was a dis-
couragement. 4 Mr. Blifkins,' said my wife, 4 you'd bet
ter put on an out pair.' 1 have always boasted ol my
ability to compete with anybody in the particular pro
perty Kuown as old clothes. 1 knew that the decayed
fashions of many years hung bv their allotted peers in the
closet, which had been facetiously denominated 4 the ward--
roDe, and nastened to procure the garment desired. In
the name of all the tribes, of Israel, where were the bifurca-
ted teguments that for years had met my view ? The pegs
were bare, and my first impression was that they had taken
to ther own legs and walked away. 4 Mrs. Blifkins,'
said 1 to my wife, on the ton of the stairs, and at the
top of my lungs, 1 where are the the garments ?' I
heard her say something about 4 sold,' and concluded that
she was trying Komc little trick upon me, as wives some- -

., ,..,;n iw. i : ji rnuiua wuj, uiiu wus uuupung uiu lormuia so mucu m
vogue, for expressing it. She came up stairs. 4 Mr.
Blifkins,' said she, 4 1 declare I sold all of your old clothes
only yesterday, for a beautiful pair of vases and some tin
ware.' 1 looked at her earnestly, but the evident calm-
ness that prevailed in her own breast, softened and sub-
dued the violence in mine. 4 You'd better put on this,'
she said, holding up an article of female apparel, the
name of which I disremcmbcr. but which when secured
to my waist, as I recollect, fell to my feet. She smiled
as she placed it in my hand, and I put it on. 4 Now
shall you sec, wile of my soul,' said I, ' such work as you
can lmd alone in the V atican at Home or the Louvre at
Paris, should you feel inclined to seek it. Here before
this door I take my stand, and here I commence. You
shall see.' 4 Mr. Blifkins,' said my wife, 4 don't drip it
over on the floor.' 4 Never fear.' said 1. dinnin? in the
brush and sopping it up against the side in the most
approved form.

My first aim was at the upper part of the door and
a paneled door and I applied the brush vigorously.
Mrs. Lhfkins, said I to my wife, 'as the morninor is
rather cold, shouldn't you think it well to put on two
coats : bhc took the Pleasantrv as an unkind rrflpe- -
tion on the disposition made of the old clothes, and
didn't say anything. 1 worked away on that door se-

verely, but I found before I had done it, a weariness in
the wrist ; and a cold sensation up my sleeve, attracting
my attention, revealed the fact that a stream of paint
was stealing along the handle of the brush up my arm.
I laid down the implement and went to procure some-
thing with which to wipe it off 'Mr. Blifkins,' screamed
my wife, 'look at the baby.' I looked as she held that
young prodigy up to view, and was much shocked. The
baby had crawled to the paint pot, and had immersed
his two hands to the elbows. Not content with this, he
had laid hands on the brush, and when Mrs. Blifkins
saw him, he was engaged in an insane effort to get it
into nis mouth, 'ihe precocity of that child is most
wonderful. The paint was washed off, and I com
menced again. ' Mr. Blifkins.' said mv wife, when
1 had been working about two hours, with my
hands cramped, my wrist and back aching, my eyes
full of paint, and my face tattooed by the same like
a New Zcalander, 4 are you most done ?' The ' No ' that
I returned, I fear was not pleasant. All that forenoon
I worked at that terrible task, and at about dinner time
I saw it accomplished. ' Mrs. Blifkins,' said I, ' the
work is completed ; come and look and admire.' She
came at my request, and I noticed a mischievous twinkle
in her eye as she looked. 4 Why, Mr. Blifkius, said my
wife, 4 you've put more paint on the paper aud the car-
pet than you have anywhere else.' ller criticism seem-
ed unkind, but I looked where she had directed, and
around the doors and window frames were rays of paint,
like tlie surroundings of an island on a map, and tx:low
were large blotches of paint upon the carpet, tliut had
assumed geometrical forms enough to have puzzled the
judgment of a professor. ' I confess, my dear, that in
this particular 1 have been a little slovenly ; but look at
that work.' 4 Mr. Blifkins,' said my wife, ' if there is no
better painting in the what's-its-na- me at llomc, I don't
care about seeing it The door bell here rang, and, 4 ac-
coutred as I was,' without thiuking of it, I rushed to
see who had come, and met a whole bevy of ladies, and
suffered the mortification of a sensitive nature under
such circumstances. I here sum up the whole :

J. Blifkins in account with Domestic Economy."
1853 Dr. 1858 Cr.
To painting one Time and labor

room, $ 6 00 spent in painting, $ 3 50
Pant spoiled in do., 8 00
Paint, 1 00
Spoiling carpet, 3 00
Daubing wall, 5 00

To Balance, $25 50 Mortification, 10 00

$30 50 $30 50
44 1 throw in the dangerous experiment of the baby

and the injury to health, both of which, could they be
estimated by numbers, would swell the amount to an
alarming figure. I came solemnly to the conclusion that
it would have been better to have hired it done."

Such was Mr. BUfkia's story about his economy. It
is a case not much over stated.

An Unfortunate Day Thursday last was an un
fortunate day for Philadelphia. A fire near Fairmount
destroyed property to the amount of $50,000, throwing
a number of industrious workmen out of employment
A young man named James Freas was murdered in
West Philadelphia by a dissolute fellow by the name of
Charles Stiles. Louis Orr, a lad, was crushed to death
at Broad and Girard avenue by the falling of a marble
slab. A son of Samuel Smith, only four years old, was
scalded to death by falling into the gutter in Cherry
street which receives the waste hot water from Wells &
Webster's steam saw mill in Sterling alley. Augustus
Sc'nackenberger died in convulsions in Parrish street
A daughter of Mrs. Buckingham, ten years of age, was
burnt to death by the explosion of a camphene lamp, at
her residence in the vicinity of Third and Poplar, and
several other accidents of a less serious character occur-- .
red.

PAINTS AND OILS.
LBS! t ; 4 t i .1 f AAAJmJJ J 5,000 lbs. Pure "White Zinc ;

500 lbs. Pure White Zinc, in Varnish :

500 lbs. Silver Paint in Oil ;
50 bbls. 41 " dry assorted;
10 " Spanish Brown

5 " Venetian Red ;
5 " Yellow Ochre ;

5 " Linseed Oil ;
5 " Lard Oil;
2 " Best Sperm Oil ;

300 lbs, Chrome Green, in oil and dry;
9nn " reuow, m Oil and dry. For gale

wholesale and retail, by W. H. LIPPITT,
Oct. 2 5-- tf Druggist & Chemist.

Schools.

RICHLAND ACADEMY.
THE NEXT SESSION OF THIS INSTITUTION WILL

on the 13th of September. Superior advantages
are offered to students in this School for gaining a thorough
and complete education, comprising all the branches of a
Classical, Mathematical, and Scientific Course, superior to
that of most of the Academies and Schools of the country.

The rates of tuition per Session of 5 months, are
For the Common branches of English $8, per Session
Do. " higher Branches " " $12," "
Do. Latin, Greek, and Classical Literature $18.

Boarding can be obtained by Students, Either with the
Principal, or in good families convenient to the School, at
$8, per month. L. G. WOODWARD, Principal.

Richland, August 18th, 1858. 62-3- t

ST. ANNE'S SCHOOL FOR YOUNG LADIES.
WILMINGTON, N. C.

(Mrs. II. A. Backus. Principal.
DUTIES OF THIS SCHOOL will be resumed onTHE October 4th, '58, at the residence owned by

Mrs. Everett, on Front st. Every facility will be afforded
for acquiring a thorough and accomplished education. Early
application for boarding pupils is requested, as a limited
number only can be taken into the family of the Principal,
where they will receive her especial care. A native French
teacher will reside in the family, with whom pupils can con-
verse in the French language.

TERMS Board and tuition in English, including Latin,
for the Scholastic year of nine months $200. Tuition in the
Senior Department, $50 ; Junior $40 ; Primary $35.

Modern Languages, Music, Oil Painting and Drawing ex-

tra. Circulars containing full particulars may be obtained
on application to the Principal.

August 6th, 1858 49-tl-

WARSAW HIGH SCHOOL.
NEXT SESSION of this School will commence onTHE third Monday in July next.

The location is healthy and easy of access, and the board-
ing facilities are good.

A Chemical apparatus suited to the purposes of the School
has been procured.

the terms are as follows :
Board per month, $ 8 00
Tuition per Session ; (half in advance,) Classical or

Scientific course 20 00
English, Higher branches, 15 00

" Elementary " 10 00
No deductions will be made except in cases of protracted

illness.
For further particulars address B. F. MARABLE, or

J. D. HUFHAM,
Warsaw, N. C.

The trustees of the School are requested to meet on Wed-
nesday after the opening of the Session. A full meeting of
the board is desired.

June 18th, 1858 42-3-

LENOIR COLLEGIATE INSTITUTE.
MALE AND FEMALE.

LEVI BRANSON, A. B., Principal of Male Department.
MISS S. L. HAMPTON, in charge of Female Department.

SESSION IS NOW OPENING FINELY. OUR Ac-
commodations are good, and we are aiming at a high

grade of scholarship. We hope to meet the educational
wants oi Eastern Carolina, maims to our menus tor UDerai
patronage.

Board in advance, is $6 50 ; Tuition from $10 to $15 ; Or-
namentals extra. For Catalogues apply to the Principal at
Lenoir Institute, Lenoir County, N. C. or to

VV. HENRY CUNNINGGINS, Secretary.
4th, 1857 1-- tf

WILMINGTON MARBLE AND STONE YARD.

THE subscriber having accepted the agency of several
establishments at the North, which will furnish

him with no unlimited supply of finished or unfinished for-
eign or domestic MARBLE of all qualities, is prepared to
fill all orders for MONUMENTS AND TOMB-STONE- S and
every other article in the line of the business, at reasonable

SCULPTURING, LETTERING, or CARVING, executed
as well as can be done either North or South.

The best of reference can be given if required.
March 10 1854 27-t- f JAMES McCLARANAN.

CARRIAGE FACTORY.
B. R. HOOD respectfully informs the public

that he is still at his old stand in Clinton, where
he continues to manufacture CARRIAGES, BAROUCHES,
ROCKAWAYS AND BUGGIES. He is prepared at all times
to execute work with neatness and despatch. He superin-
tends all his operations in person, and guarantees that his
work shall be as durable, as neat, and as cheap as any other
establishment in the State.

He is now constantly employed in manufacturing and ap-
plying his new patent scroll springs, without which no
buggy can be complete. These springs prevent the usual
unpleasant motion, and add but little to the cost of a buggy
and is of incalculable benefit, as they completely prevent
that strain upon the other spriugs which has given rise to so
many breakings. All who want an easy riding buggy will
give him a call.

May 28th, 1858 39-t- f

RHODE'S SUPER-PHOSPHA- TE OF LIME.
INTRODUCING THE ABOVE HIGHLY AUTHENTI-cate- d

article to the Planters of N. Ca., we omit any length-
ened remarks, preferring to secure their approval by actual
tests and experiments, for which purpose we have made ar-
rangements with Messrs. KEITH & PLANNER, of Wilming-
ton, to receive orders for such quantities as Planters may
require, who will furnish it at our prices, (forty-fiv- e dollars
per ton,) with the simple addition of shipping expenses.

Messrs. K. & F. will also furnish a pamphlet containing
directions for use, together with letters from those who have
tested its value as a fertilizer by actual experiments.

Dec. 25 17-t- f B. M. RHODES & CO.

SELLING OFF AT COST.
THE SUBSCRIBER has on hand at his Shop,

corner of Walnut and Water streets, a general
assortment of CARRIAGES, of his own manufacture, which
will be sold at cost. Purchasers will probably never meet
with such an opportunity again here. Repairing done at
short notice, and in the best manner, for cash only.

ISAAC WELLS.
N. B. All persons indebted to me will please call and

settle immediately.
March 19, 185S. 29-t- f.

VALUABLE LAND FOR SALE.
THE SU BSCRIBER OFFERS FOR SALE 3,000 ACRES
of most valuable land for Turpentine, limber and
Farmine. The above said land is on Black River,

Bladen county, 30 miles from Wilmington, adjoining the
lands of Hays &, Beatty, Calvin J. Dickson, G. W. Banner-ma- n.

Sr.. and others. The said land wants no recommenda
tion, for it will show for itself, if any person wishes to pur
chase and will examine it. A great bargain will be given
in said land, if armlic&tion be made soon, and terms made
accommodating. There is also an excellent TURPENTINE
STILL on the place, that I will sell separately or with the
land. ARCHD. N. McDONALD.

June 18th, 1858. 42-3-

NEW BOOKS FOR AGENTS.
SOLD ONLY BY SUBSCRIPTION.

AN AGENT IN EVERY COUNTY to enWANTED. the sale of THREE NEW WORKS, beautiful
lv illustrated, entitled " MONUMENT TO THE MEMORY
OF HENRY CLAY," giving a complete and reliable Biogra
phy of HENRY CLAY, his most able and important Speech
es, and also fifteen Eulogies and Orations, delivered at
Washington and other parts of the Union, on the occasion
of his death-subscrip- tion price, $2 00; " THE LAND WE
LIVE IN : OR, TRAVELS AND ADVENTURES IN NORTH
AND SOUTH AMERICA." price $3 50, atd " HOWARD'S
DOMESTIC MEDICINE," containing over 1,000 large octa
vo pages ; price $4 00. Circulars, giving full information,
with Terms to Agents, sent on application. Address,

DUANE RULISON, Publisher,
No. 33 S. Third St., Philadelphia, Pa.

Aug. 20.

NOTICE.
"N THURSDAY, 16TH SEPTEMBER, we, the building
J committee, will let out to we lowest bidder, the buud-in- e

of a new Church at Riley's Creek. Plans and specifica
tions will on that day be exhibited at the Church, and any
one wishing to undertake such a contract, and others in any
way Interested, are respecuuny requesiea io auena

A 1 .AMR - 1

JOEL H1NES,
G. J. MOORE, Committee.
Dr.S.S.SATCHWELL,
OBED SCOTT,

plentiful whithin her borders as possible. Our State,
by retaining the old English law of usury, and even ad-

ding to it " pains and penalties," have driven off from
her limits millions of dollars which, if retained and cir-
culated among her own people, would, like the " life
blood," as it is, add activity and energy and enterprise
to her citizens. Whereas, by her present system, and
especially by her law taxing interest, (by which she per-
mits in one law 6 per cent, to be taken by another pre-
vents more than b to be made) she drives off very
large sums to other States, more wise and liberal in their
policy. States that, knowing how much industry and
enterprise are forwarded by a free circulation of money
and its abundance in their borders, invite capital from
every point whence it can be attracted.

That we have men of large capital in our State, is
well known, and also that a very large portion of this
capital is invested elsewhere much of it at the North,
thus depriving us of its benefit, and " giving aid and
comfort " to those who little deserve it at our hands.
This should not be.

It would be iuvidious to mention instances of those
who have invested elsewhere ; but one so extraordinary
came to my know'edge a short time since, that I cannot
refrain from stating it. I was informed, by good au-

thority, that nearly one-ha- lf of the capital stock of the
Bank of Commerce of New York, was, or hud been,
owned by a North Carolina farmer! My Commission
Merchaut in the same city, told me a few years ago, that
he had in his hands, and had had for some months, $25,-00-0

belonging to another in Pitt county, drawing no
interest, but waiting " a ood investment." Another
citizen of our State pays tax on just one million 1 How
much of this, think you, is used in North Carolina?
Scarce any but a few state bonds. Now is it not obvi-

ous that if an additional million only, were thrown into
the circulation of our State, that comparative ease would
soon result to her suffering people ? Manifestly so.

In considering this question, viz : the policy of modi-lyin- g

the present usury law, at least so far as to permit
men to make contracts lor the use of money, (if made in
writing,) as high as 8 or 10 per cent., and not to consti-

tute the State as is now the case a guardian for
grown men, in the transaction of their business, virtu-
ally saying to her citizens : " You may manage all
your other business matters your own way, but you
have not sense enough to know whether you ou"ht to
borrow money at 10 per cent, or not! You may buy a
horse at $150 not worth over $100, but you shan't buy
the use of $100, even though it be to save your property
till you get in your crop, at any higher rate than $6 !"
How contradictory ! How preposterous ! And yet we
cling to a law made in England generations past, when
gold and silver only were used for circulation, and these
almost exclusively in the hands of the Jewish usurer
against whom the law was passed. And now, when all
this has changed, and when money, trade, and commerce
are distributed among all classes of her citizens, England
has wholly abrogated her usury law, and money sells at
from 2 to 10 per cent., according to its value, like any
other commodity, and is generally worth only 3 to 4 per
cent. We retain the old lasv, which was enacted against
a state of things that never existed among us ! But to
revert.

In considering this matter, there arc two or three plain
questions to be answered. 1st. Does the piesent usury
law fulfill its objects? 2d. Does it operate to the dis-

advantage of the State ? 3d. What would be the result
of a more liberal policy?

Jn answering these questions, Messrs. Editors, my lim-

its will not allow nie to go into an argument, scarce to
give my authorities. I will only state that for two years
past, 1 have given much attention to this part of our
State policy, have collected all the information mostly
practical on the effect of the usury law and the result
of its abrogation, &c, fce. 1 am, as you know, a North
Carolina farmer, and a borrower never a lender of
money. This being presumed, I go on to answer the
queries above. Does the present usury law effect its ob-

jects ? What are these objects ? Certainly to keep down
the rate of interest to the borrower at G per cent, and to
make money reasonably procurable at G per cent. Does
the present law effect either of these ? Certainly not.
If any man is sc ignorant of what is passing around him
as not to know that " shaving " or buying notes, has
rcen going on during every pressure for money, at rates
of from 10 to 15, and even 20 per cent. the poorer the
borrower, and the greater his necessities, the higher the
rate let him ask the first sheriff or constable he may
meet, and he will be told it is so. It is too notorious to
dwell upon. The more cautious capitalist will not run
the risk of the violation of the law. The field is, there-
fore, lelt without rivalry to the less scrupulous, who, of
course, make the poor, and oft times ignorant borrower,
pay heavily for the risk he runs. "Would this be so if
all were alike freely to compete? No! The cautious
capitalist is forced to send his money out of the State,
where more liberality attracts him, and oft times himself
follows his capital ; thus the State loses loth capital and
citizen. A prominent example is that of (Jen. M., of
Edgecombe county, who moved to the Southwest, and
took only $275,000 with him, ihus lost to the State for-

ever ! Another case is that of Dr. A., of Nash, who
moved to the Northwest, with $100,000, and who told
me himself, he would have preferred remaining and in-

vesting nearer home, and at a less rate than he was now
getting, because he did not wish to move, and he prefer-
red the North Carolina securities to those of the North-
west.

Again : Does the present lav " make money reasona-
bly obtainable at G per cent ?" Au answer to this will
soon be had, should any one doubt the negative, by his
undertaking to borrow a tew thousands ! .No, the money

is not to be had in any part ot tne feute at b per cent,
except in very rare instances, and these becoming rarer
every day ; while in more favored States, an owner of
paying real estate, can always oorrow irom one nan io
two thirds its value, by a mortgage on his property, (the
best of all securities to the capitalist, and certainly the
best for the borrower to ofler.) Who among us, with
sood interest paying real estate, or any other kind, or
both combined, worth $50,000, could borrow $10,000
at G per cent ? The truth is, borrowing money nowa
days in North Carolina, at b per cent, is unknown ; tne
time has passed it is obsolete.

As to the second question : " lioes tne present law
onerate to the disadvantage of the State ?" The affir
mative is shown in what precedes. An example is to
be found in the fact that, whereas prior to the law
passed by the last Legislature, repealing in the particular
favor ot the IV . U. itaiiroaa company, lis own law
against usury, and permitting that corporation to bor-

row money at 8 per cent. The President of that Cor
poration was only on a footing with other borrowers in
the market, and had to pay as high as 12 per cent. As
soon as he was relieved from the ban ot tbe usury law,
he wa3 able to borrow all he wanted at 8 per ceut in
terest, and had offers for 3 or 4 times the amount needed !

Can any thing show more plainly that a similar benefit
would follow to other borrowers, if our Legislature would
also relax in their favor, and put them on an equal foot
in2 with this preferred Corporation ? But, and in fur
ther reply to the third question, we find the argument
and the facts accord. The argument is all in favor of a
relaxation of the law. I will state but one, as 1 am ex-

ceeding mv limits I have shown that the effect of the
law has been to drive ofl capital to States where a more
liberal policy prevails, that very large amounts have beep
so Jost to the State. Ut course, H we oner inducements,
this capital will, to a great degree, and sooner or later,
return to us. This must make money more abundant,
and in near proportion to its abundance will, of course,
be its cheapness. To illustrate. If a corn growing
County of our State, tempted by high prices in New
York, should send there so large a part of the crops as
to occasion a scarcity, the price would rise at home, in
nroDortion to the scarcity, and if it rose high enough to
nav the transportation back, it would soon come back.
'llie case is entirely analagous with money, till it comes

For terms, apply to N. N. Nixon, Esq., or C. T. N.
iavis, Esq., or to the undersigned, Cottage Home, Lincoln
County, If. C. WM. P. BYNUM, Administrator.

January 8th, 1868 19-- tf

to the point of " comiDg bacK ; ana mar wen tne (inthing more gallant than that ?Sept. 3,1858.


