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been proved, and for other expenses andTHE BANKRUPT LAW.THE WILMINGTON JOURNAL Deans, of Wayne, A. B. Baines, of Nash,
G. W. Blount, of Wilson, G. W. Stanton
and Jolm Norfleet, of Edgecombe, and
Tho. A. Norment, of Bobefeon. With
most of these gentlemen wo uro perscvually
acquainted, and we do not think wo ven

ita other industries, and profitable employ-
ment is sure to create loyalty to the gov-
ernment that protects and' promotes it.

I therefore turned my attention, first of
all, to the agricultural condition of theso
States.

I found a wide brvadth of land fenced
and in condition to be nmdo available for
nf urn In sotnf r.t ir.nx isnnr theture too inuHi in saving that some of j

f
them at loa-- t will not lend themselves to !

any sue! i purpose n is contenqdated by '

the interested promoters of this illegal !

and rcvoltitiouaw movement. .Some of
these are, imbed, true and luyal citizens

f Korh Cnrf)wih iiwl Unohcir duty
ag ;i1)it1e ,,y n.n oml

r ,.onstnictiun ,f the powers grant- -

cd boUl , , , , Vroy isioim, ( iovcrnmeut
of our part f ' District No. 2," and the

li

act of Congress mid will not willingly
. i or

add to the cba... and gloom which now
presses down our people. Nor will they,
in our opinion. lmd tho aid of their names
to tho f.,ul and daiiRerous plotter,, w ho ,

. .,, - ,. ,

care lu.i v. mine! mn tan ,Ut w- -,

they arc permitted to direct affair. j

That the lenders of his movement mean I

mischi' f i . erident. Their name? ,,ra j

, I

r r i 1

cnousli I" ti'ty any one oi mai, 'jio ( ,r
I

men through ou the JSouth, who have
time and again been discirde-- J by tbe peo- -

, - ,i 4.,,- - .riii lore l

Sec. 43. And be it further enacted, That
if at any meeting of creditors to bo speci-all- y

called for that purpose, and of which
previous notice shall have been given for
such length of time as the Court may dj.
rect, three-fourt- hs in value of tho creditors
shall resolve that it is for the interest of thc
general body of the creditors that the es-
tate of the bankrupt should be wound up
and settled, and distribution made, it Khali
bo lawful for the creditors to certify and re-
port such resolution to the Court, and to
nominate one or more Trustrees to take
hold and distribute tho estate, under tho
direction of such Committee. If it shallappear to tho Court, after hearing the bankrupt and such creditors as may desire to boheard, that the resolution was duly passed
and that the interests of tlie creditors willbe promoted thereby, it shajl confirm thesame ; and upon the execution and filing
by or on behalf of three-fourth- s in value ofall the creditors whose claims havo beenproved of a consent that tho estato of thebankrupt be wound up and settled by saidtrustees according to the terms of such
resolution, the bankrupt or his assignee in
bankruptcy, if appointed, as the case may
be, shall, under the direction of tho Court ,
and under oath, convey transfer and delner
all the property and estate of the bankrupt
to tho said trustee or trustees, who fchp.ll.
upon such conveyance and transfer have
and hold tho same in the same manner, an: I

with the same powers and rights, in all re-
spects, as the bankrupt would have had

the same if no proceedings in bankruptcy
had been takeu, or as the assignee iu bank-
ruptcy would havo dono had such resolution
not been passed ; and such consent aud tho
proceedings thereunder! sli all be as binding
in all respects on any creditor whoso debt is
provable who has not signed tho same, as ii
he had signed it, and on any creditor, whose
debt, if provable, is not proved, as if he had
proved it ; and the Couit, by order, slmll
direct all acts and thi;?g3 needful to In-don-

to carry into cficct such reso-
lution of the creditors, and the said
trustees shall proceed to Vind up
and settle the estate under the direction
and inspection of such cominiteo of the
creditors, for the equal benefit of all such
creditors, and the winding up and settle-
ment of sui' estate under the provisions 01

this section shall bo deemed to be proceed
ings in bankruptcy under this act ; and the
said trustees shall have all the rights and
powers of assignees in bankruptcy. The
court, on tho application of such trustee ,

shall have power to summon and examine,
on oath Ar otherwise, tho bankrupt, anduuy
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Tlie Situation
The difficulties and dangers which envi-

ron the people of the Southern States are
matters for deepest anxiety and earnest
thought of every good citizen ; difficulties

j 'ui. i. i :,i,i ltun
action and which demand prompt and care- -

ful consideration as much from their immi-- 1

nenceas from their tenors. Yesterday vol
enaeavorea io cajjuuu doiuiy M wo coum ;

the various features of tho law which Con
gress has set up for our government. It i3

useless here to enter our protest against
this act of tyranny. Tho President has
done bo for us, and it has availed U3 naught.
Even had ho not, the peoplo of North Car-

olina, from tho memorable '20th day of
May, 1773, to the date of the passage of
the Reconstruction Bill, by their heroism,
iheir Tirtue, their intelligence, their love
of order and peace, their present dkpo3i
Uon and conduct, and their devotion to,

and their suffering for, republican govern-
ment, have indelibly stamped upon history
then honorable protest against the means
ased for their humiliation and denial of
the truth of the facts recited as a justifica
tion for the action of Congress.

We could, in behalf of North Carolina, put
ionrard many feeling appeals to those who
have respect for a people who only eclipsed
their heroism and devotion to principle in
their successful revolution of 1776 by their
conduct in the unsuccessful one of 1861,

and whose only fault now i3 honorable
poverty and helplessness, but such appeals
have already been made in vain. In the
pitiless throng which thus preys upon her
and in the exercise of illegal power, wrests
the last vestige of sovereignty and of lib-

erty, the blush of shame mantles the cheek
of the helpless, but proud old mother to
see among the most relentless of her per-

secutors, her beloved daughter, Tennessee;
but affection welcomes tho cad truth that
she too has been compelled to pass under
the yoke, and thoso who direct her conduct

al l 1 J 1arenottnemrorepreenTae-io- r ncrpeo-- i

v " v" r' "
i men who have grown out ol the exigenciC3

no stone unluiucd, in the excitement ana of tho cn18,eri 4,f cotton. and exi t

attending tho wiping out of State '
hero to the same extent a- - ;d the South

organizations, and the building up of Mili-

tary Governments in their stead, to get in-

to power, even should the means used be
attended with danger to the public peace
and welfare. We trust in the selections
which the Tresident may make for Depart-

ment Commanders, such unholy purposes
will be checked, and what steps the State,
from choice or necesbity may take, v ill be
done under proper authority and in accor-

dance with the forms of law. i

In the total wreck oJ Statu tovcreiguty, :

lation, ita effectiveness depending ? much
ujou circumstances over which tho planter
has the control. , On nearly all the planta-
tions where they were treated kindly as
slaves, they have c ome back, satisfied to
share the fortunes of their old masters.

Tho dignity of labor is now fully reor-
ganized throughout thc South. White men
who never did a day's work in their lives,
are engaged iu working their own planta-
tions, and small proprietors may be seen
side by side with the freedman. One in-

stance of the result, among very ma: sy that
came to my know ledge, may not be without
interest. A gentleman who owned a small
farm, and usually workedfour hands, found
last year that he bad the means to pay but
two. llo went into thc field himself with
u young sou and two hands. At the end
of thc season h found he had made dou-

ble the cotton he had ever made before,
besides a veiy large surplus of other grains.
!. apprehend the nmid' r of such crops
will greatly multiply. Of the general con-

dition of the frecdmen, it is not, perhaps,
proper to speak here, though I learned
many facts which aro of great importance
as bearing upon their future.

Tho lajt question which it seemed to iaci
to be important to amwer, waa the stabili-
ty ol tho society where these advances were
wanted in other words, the security of
persons and piope-ity- ,

I approach" thi subject, General, with
great diffidence, .imuiuiuch as my conclu-ftion- u

differ so widely from Hiokc ofeomeof
your uio&t distinguished officers ; and J. feci
that a private man, under inch circum-ttance-- i.

runs much hazard in regard to his
reputation when hio word comes iu con-
flict with men of such high public charactor
as those gentlemen. But, sir, truth is none
the less so, though fhc bo elothed in hum-
ble garb.

In the States named the domestic laws,
or those laws regulating the domestic
concerns of the people, in relation to their
duties to each other, were little affected
by the rebellion, and as soon as the war
closed thc-- judicial machinery necessary to
commence and carry cn thc complicated
concerns of an old and well established
community, came at once into operation,
for the very existence of society depen-
ded upon the proper administration of
the judicial function; of government. Se-

curity to person and property became jof
tho highest importance, and were the less
difficult because thc laws had long been

stablishcd r.nd thoroughly acquiesced in
by the society they were made to govern.
The enforcement of the laws is as rigid as
they ever b-iv- been, and property and
persons art; quite as safe. 1 venturo the
assertion that in no other States of the
Union are the people better protected, or
ths laws more impartially enforced.

Thc people cveywhere, as a mass, are
more thoroughly orderly and law-abidin- g,

and most truly loyal, ff th thing were
possible, 1 would st ike my life, my honor,
all that, a man holds most dear hero or
hereafter, upon and iufst un-

doubted loyaltv of thy people in those
States visited. They have submitted in
niost perfect honor ;md integrity of pur-
pose, and they exceedingly ivgn t that their
honor and integrity should bo doubted.
The safety of loans entrusted to them is
aafo boyond all question in regard to their
loyalty and the faithful administration of
their laws. No people can be more atis-ioa- s

for peace and quiet, and they well un-
derstand that a proper administration and
enforcement of the laws is of the first im-

portance to gain that end.
In its political bearing upon this ques-

tion, I have endeavored to avoid touching
only so far as it affected the subject under
immediate consideration. I have endeav-
ored to place the true condition of the
people of the South, and the condition of
their resources and their urgent needs, so
plainly before be people of the North, that
they might be willing to assist them in this
their hour of greatest need. They must
have help, or the country will be overtaken
by a wide spread calamity. Th'v have all
the appliances to make a bountiful harvest,
and to recuperate their almost paralyzed
industries, but a comparative small amount
of money, w hich they do not ask as char-
ity, but as a .short loan, for which they are
willing, and will be abf, to pay an extra
rate of interest.

They have everything but money land,
labor, implements but faint for lack of
bread. The e;trth but awaits iheir labor to
vield no its treasures in bountiful mofu- -

let us preserve with jealous care what of tent commission merchauLs a

If we are to cral rule I found a cotton l.ido, ,rou- -

HU X- - . - X O

Pe i representatives of our people. Doubtless
The time lnu: now gone by for useless j lhe of tLoS(J yyh luus Sl.ck lo mmii.

upbraiding, oajiccouut of past conduct or ; iatejU;1;, togoaiUw,by injustice audpersecu-unnecessar- y

speculations of futuro results, i

q tomniittulof lxets which would
If the passage of the Mihbry Bill did not i

actioll umlsecm i) jnstifv thoir stl.elJgthen
satisfy us of the realities of our situation, ;

tLdr Their Southern abettorsspiing
the election just held in Alexandria, "N a,, is ftt ouci. (o tho dirtv v.ork ccek? cveu
evidence of the stubborn fact. The --

wmes--! beforo thc jlilitjirv Slm imt in operation,
tion which is uppermost in the minds of j . rftvlllt;ll!lsirv miis to foment mischief
all and first on the lips of most is, : "What '

is to bo dono ?'' Always opposed to unne.
cessary haste in matters of importance, we
shall ask now that our peojle may have time
for reflection in this, tho most important
era of their lives, amidst the crisis of events

- , 4-- IT. v.:- - ft-- ,iUUie icuaui. titu iuui laiu iui 11 tui ui j

woe than any to which a people were ever
subjected. When the President of the
United States shall have made known how I

he construes the powers granted, and how--

i. i, ,i i.

force, it will be time enough to comoto!to11 ity, and directed to (ion Grant.

some conclusion; in fact, every previous In this day of libels and malicious slan-determinati- on

acrs' retailed to the Northern byon our part may be unwise. ! press

In the trying ordeal through which we j those "ho have desired to ruin the South,

contingencies, uu oe caviaea among me
creditors ; but unless at least one-na- if m
value of the creditors shall attend such
meeting, either in person or by attorney,
it shall be the duty of tho assignee so to
determine. In case a dividend is ordered,
the Register shall, within ten days after
such meeting, prepare a list of creditors
entitled to dividend, and shall calculate
and set opposite to the name of each cred-
itor who has p roved his claim the dividend
to which he is entitled out of the net pro-

ceeds of tlie estate set apart for dividend
and shall forward by mail to every creditor
a statement of the dividend to which lie is
entitled, and such creditor shall be paid by
tho assignee in such manner as tho court
rnav direct.

Section 28 provides that the like pro-
ceedings shall be had at the expiration of
the next three months, or earlier if practi-
cable, and a third meeting of the creditors
shall then bo called by the court, and a
final dividend then declared, unless any ac-

tion at law or suit in equity be pending, or
unless some other estate or effects of the
debtor afterwards come to the hands of the
assignee, in which case the assignee shall,
as soon as may be, convert such estate or
effects into money, and within two months

I after thc same shall he so converted, the
same shall be divided iu tho manner afore-
said. Further dividends shall be mado in

i like manner as often as occasion requires ;

and, after third meeting of creditors, no
further meeting shall be called unless or-

dered by the court. If at any time there
shall bo' in the hands of the assignee any
outstanding debts or other property, due
or belonging to tho estate, which cannot
be collected and received by tho assignee
without unreasonable or inconvient delay
or expense, the assignee may, under the
direction of the court, sell and assign such
debts or other property in such manner as
the court shall order. No dividend already
declared shall be disturbed by reason of
debts being subsequently proved, but the
creditor proving such debt shall bo entit-
led to a dividend equal to those already re-

ceived by thc other creditors beforo any
further payment is made to thc
Preparatory to the final dividend, thc as-

signee fchall submit his ac to the court,
and file lhe same, and gne notice to the
creditors of such tiling ; and shall idso givo
notice that he will apply for a settlement
of his account, and for a discharge from all
liability as assignee, at a time to be speci-
fied in such notice, and at such time tho
Court shall audit and pass the accounts of
the assignee ; and such assignee shall, if
required by the court, be examined as to
the truth of such account, and if found cor-
rect he shall thereby be discharged from
ail liability as assignee to any creditor of
the bankrupt. The court shall thereupon
order a dividend of tho estate and effects,
or of such part thereof as it sees fit, among
such of the creditors as have proved their
claims, in proportion to the respective
amount of their said debts. In addition
to all expenses necessarily incurred by him
in the execution of his trust, in any case
the assignee shall he entitled to an allow-
ance for his services in .uch case, on all
moneys received and paid out by him there-
in, for any sum not exceeding one thousand
dollars, five per centum thereon : for any
larger sum, not excee ding five thousand
dollars, two and a half per centum on the
excess over five thousand dollars ; and if.
at any time there shall not be in his hands
a sutlici; nt amount of money to defray the
necessary expenses required for the further
execution of his trust, he shall not be ob-

liged to proceed therein until the necessary
funds are advanced or satisfactorily secured
to him. If. by accident, mistake, or other
cause, without fault of the assignee, either
or both of tho said second and third meet-
ings should not be held within the times
limited, the court may, upon motion of an
interested party, older Fuch meetings, with
like effect as to the validity of the proceed-
ings as if tho meeting had been duly held.
In the order for a dividend under this sec-

tion tho following claims shall be entitled
to priority or preference, and to be first
paid in full in the following order :

Fi):. The fees, costs anil expenses of
suits and the several proceedings in bank-
ruptcy under this act, and for the custody
of property, as herein provided.

Second. All debts due to the United
States, and all taxes and assessments under
the laws thereof.

Third. All debts due to the State in which
the proceedings in bankruptcy aro pend-
ing, and all taxes and assessments mado un-
der laws of such State.

Fourth. V acres due to an operative.
clerk or house, servant, to an amount not
exceeding S50, labor performed within six
months next preceding the first publica-
tion of tho notice of proceedings in bank-
ruptcy.

Fifth. Ail debts tlutj to any persons who,
by the laws of the United States, aro or
may bo entitle i to a priority or preference,
in like manner as if this act had not been
passed. Alu-ai- n roeided, That nothing
contained in thi act shall interfere with
tho assessment and collection of taxes by
the authority of the United States or any
State.

Section 20 provides for the full discharge
of tho bankrupt six months after compli-
ance with tho above conditions in entire
honesty and good faith.

Sectiou 130 declares that no one shall bo
entitled a second time to the benefits of
bankruptcy whose estate is insulficientto pay
70 per centum oi' his debts, unless upon
tho written assent of three-fourth- s of his
creditors in value.

Section ol provides that any creditor op-- 1

posing the discharge of any bankrupt may
filo a specification in writing of tho grounds
of his opposition and thc Court mav, in its
discretion, order any question of fact so j

presented, to be tried at a stated session of
thc District Court.

Sections 32, '6S and ol, forbid tho bene-
fits of bankruptcy to one whose debts havo
accrued from their failures when in a fidu-
ciary capacity, and provide for the full and
final discharge of tho honest bankrupt as
follows :

District Cockt of iuk Um ixj Hi axes Distiuct
oi' Whereas ha been duly adjudged a
bankrupt under tho act of Congress establishing
a uniform system of bankruptcy throughout the
United States, and appears to have conformed to
all tho requirements of law iu that behalf, it is
therefore ordered by tho Court that said bo for-
ever discharged from all debts and claims which
by aid act are mado provable against his estate,
and which existed on tho day of , on which
day the petition for adjudication was filed by (or
against ) him ; excepting such debtd, if any. as aro
by said act excepted from tho operation of a dis-
charge in bankruptcy. Given under my hand and
the seal of the Court, at in tho said district, this

day of. A. D. -
(Seal.)
Sections 136 and 157 provide for the exten-

sion of tho acts to parties in partnership,
and for tho liability of tho same kind of
property as now obtains in ordinary wind-
ing up of partnership concerns.

Section 38 requires tho duo filing of all
papers in the case of the order of their date,
and classified as to thc titlo of subject mat-
ter.

Sections 3'J, 10, 11 and 12 pi'ovido that
persons absent with intent to defraud cred-
itors, or who take any method to forestall
the legal service of just and proved claims
against them, aro to havo their property
proceeded upon at the demands of credi
tors, who are to follow the same measures
they would were the bankruptcy upon vol-
untary application.

In which case service of due notice nnnn
such debtor to appeal- - is to be made in the
same way, either by personal waiting upon,
or py publication, as is now pursued ii
civil State actions ; his non-appearan- ce

within the" time specified, causing tkt
claims to go against him by default, w hich
can siterwards, bo remedied lor cause, (shown,

Tle Act to Eatabllxb an Vnlform System of
Bankruptcy throughout the United States

VliatUte Bill JsVhat It Provides.

The substance of this most important
bill, passed by the 09th Congress and ap-

proved by the Tresident, will be found as
follows:

Section 1 establishes the several District
Courts of the United States as courts of
bankruptcy, in addition to the other origi-
nal jurisdiction they now have.

Section 2 gives the Circuit Courts equity
power to supervise the proceedings of the
District Courts in bankruptcy litigation
and affairs, and in addition to this power,
gives them concurrent jurisdiction in the
same matter.

Section o provides for the appointment
iu each Congressional District upon the
nomination of tho Chief Justice of the Su-

preme Court, of one or more registers to be
counsellors in tho District Courts, whose
duty it shall bo to assist tho District Judg-
es in the performance of duty in bankrupt-
cy cases. Bonds in $1,000, no interest in
any of the .suits, and ability to take the iron
clad oath, to e tho pre-requisit- es of each re-gi- b

ter.
Section t makes it the register's duty to

adjudicate upon, receive surrenders in, and
preside in bankruptcy proceedings. He is
to compute property, dividends, assign pro
rata shares to creditors, but bars him from
committing for contempt or in acting in
cases that go upon appeal.

Sections 6, 7, S, t) and 10 provide for the
formula of legal proceedings in the Court
of Bankruptcy, a recapitulation of the prac-
tice now in vogue in other litigation.

Section 11 makes 300 tho limit of debts
on which to declare voluntary bankruptcy,
requires the bankrupt to be or to become a
citizen of the United States, forbids a trans-
fer of property during pendency of pro-
ceedings, and demands full exhibit of debts
and assets on the part of tho voluntary
bankrupt.

(Sections 12, 13 and 11 provide that the
action inbankruptcy shall go on. should the
bankrupt die, the same as if he were in esse:
that tho creditors shall appoint an assignee
or assignees of tho debtor's estate, subject
to the approval of the District Judge; that
everything be turned over to tho assignees,
whether of substance or account, for distri-
bution except: That there shall be except-
ed from tho operation of the provisions of
this section the necessary household and
kitchen furniture, and such other articles
and necessaries of such bankrupt as the
said assignee shall designate and set apart,
having reference in the amount to the fam-
ily, condition and circumstances of thc
bankrupt, but altogether not to exceed in
value, in any e;;se. tho sum ef 500; and
also the wearing apparel of such bankrupt
and that of hi wife and children, and thc
uniform, arms, and equipments of any per-
son who is or has been a soldier in the mil-
itia or in the service oi the United States;
and .such other property as now i, or here-
after .shall be, exempted from attachment
or seizure, or lew eui execution bv the laws
of the United States, and such otaer prop-
erty, not included in tho foregoing excep-
tions, as is exempted from levy and sale
upon execution or other process or order of
court, by the laws of the State in which the
bankrupt has his domicile at the time of
the commencement at the proceedings in
bankruptcy to an amount not exceeding
that allowed by such State exemption laws
in force in the year 1SG4: 1'mridrd, That
the foregoing exception shall operate as a
limitation upon the conveyance of the pro-
perty of the bankrupt to his assignees, and
in no case shall tho property hereby excep-
ted pass to the assignees, or the title of the
bankrupt thereto be impaired or affected
by any of the provisions of this act; and
the determination of the assignee in the
matter shall on exception taken, bo subject
to the final decision of the said Court.

Sections lo, Ifi, 17 and IS, give the as-
signee full power to recover the prcuierty
of the debtor, to be distributed by whom-
soever held ; require him to classify and
separate the goods or other effects, em-
power the assignee to choose arbitrators in
matters of disputed possession; and provide
for the supervision over and power to re-

move the assignees by the district judge for
cause shown.

Sections 11), 20 and 21, ordain that claims
be proved in the same manner as now
against the estate of deceased persons; pro-
vide for set-off- s in mutual debts between
debtor and claimants ; forbids suits against
the bankrupt by those creditors proving
their claims, and provide that if any bank-
rupt shall, at the time of adjudication, be
liable upon any bill of exchange, promis-
sory note or other obligation in lespect of
distinct contracts as a member of two or
more firms carrying on separate and dis-
tinct trader?, and having distiuct estates to
be wound up iu bankruptcy, or as a solo
trader and also as a member of a iirm, the
eireuuistance that such firms are in whole
or in part composed of the same individu-
als, or that the sole contractor is also one
of the joint contractors, shall not prevent,
proof and receipt of dividend in respect
of such distinct contracts against the est ates
respectively liable upon such contracts.

Sections 22, 2o and 21 require verifica-
tion by oath of all claims by creditors, ami
if a corporation, by the proper officers for
that purpose, to bo tiled before tho ltegis-ter,or- if

in a foreign country, beforo the Con-
sul or other diplomatic ollicer nearest ad-
jacent, and that investigation can bo and
must be made bv tho Judge in case oi all
doubtful claims.

Seetion 25 orders the salo and tho hold-
ing for distribution by tho assignee of all
perishable property, t he title to which is
not in dispute.

Section 26 provides for tho examination
of the bankrupt by tho Court, cither at its
own option or at tho request of the as-
signee, into all circumstances and state-
ment of thc bankrupt who in punishable
for contempt for non-complian- ce with thc
order for examination, and for good cause
shown the wife of the bankrupt may be
called and similarly examine !.

Section 27 subdivides priority of claims
as follows : First. Servants' wages under
650. Second. All creditors pro rata, with-
out any preference either from amount or
dato of claims, except that in cases where-
in thc bankrupt has become bail, surety, or
guarantor for another, the compliance of
tho latterwith thc conditions must be shown
before the claim is allowed.

At tho expiration of threo months from
tho date of tho adjudication of bankruptcy
iu any case, or as much earlier as the court
may directrlho court, upon request of the
assignee, shall call a general meeting of tho
creditors, of which due notico shall bo
given, and the assignee shall then report
and exhibit to the court and to tho credi-
tors just and true acconnts of all his re-
ceipts and payments, verified by his oath ;
and he shall also produce and file vouchers
for all payments for which vouchers shall
be required by any rule of the oourt ; he
shall also submit the schedule of tho bank-
rupt's creditors and property as amended,
duly verified by the bankrupt, and a state-
ment of the whole estate of the bankrupt
as then ascertained, of the property re-
covered and of the property outstanding,
specifying the cause of its being outstand-
ing, also what debts or claims are yet un-
determined, and stating rhat sums remain
in his hands. At such meeting the major-
ity in value of the creditors present shall
determine whether any and what part of
the net proceeds of tire estate, after deduc-
ting and retaining a sum sufficient to pro-
vide for all undetermined claims which, by
reason of the distant residence of the cred-
itor, or for other sufficient reason, hays not

track ol war, buildings wro jet somewhat
deficient, but enough remained io liable
tlje planter to prepare his land ami provide
for hi laborers. About two-thir- d of the
planters have their plantations restocked
with teams and implements Hut owing to
the total destruction of stock, hogs in par-
ticular, aud au unusually bad season last
year, not only for the cotton, but for all
other crops, t here is u great want, of corn
and bacon for their i.doi-r- , .o.A .rn ;nd
forage for their team.

Ihrce tinners arc csbc-ntu- l to onaoi the
ltU v u Inft.kJ ;l "cecs.ful Open

cleared lamb, plough carts
janl 0fjier implement, mule to draw them,
hands to iuuua"c them and to work the

iciop, and corn ami bacon o feed .

lowgo for the team, and iecUli vs ov ma--

inure. I he bread ta of h.ud phmtcd do- -

jv,Cnd upuu th supply of these article or
the meaun of comma udiug them deii- -

cie-nc- in any one. necessarily n'l'i.li a
narrowing ot tnal orcadtu. i-i- u 3 many
phintero tind. themselves Jihort funds in

lo ,mr,lr. fl.ef in'ltcJ'eM itblos - -i r f t

vequiitc, and particularly :o a thi'. tmio
and in their present impovemneo eouai
uon, resell l had to th.'j factor. la f

and in the plautiug region. it stands
between the planter and th-- : oapit.Tli. t iu
tho making and marketing the crop. Ilia
relation to the planter are ol the most inti-
mate kind lie kuow; hi'.- - anls at all
times, bupplieb such is ar" necessary lo
the making oi the crop untd it ii iu kIg.
After it begins to come to iiand he reim-
burses himself from first aaits on ach aucea
made, and holds the balanc- - "i fund;-- , sub-
ject to the planter's order. Ihroueh his
agency come all the spring tupidie-- . nc ded
for the successful opening f nd '.! "rkii;; f

the cror.
The factors, therefore. n-- t mm' m.

fined himself solclv to tlmt l'!i-;iiie.- lie
usually select j the planter.? with hou! he
wishes business relations, woo mu d he
honorable and judicious men, ho to mke
the most of their icEOur-eh- , ;ud rdi d1t; as
to placing their crop in hi hand . The
changed condition of things lias made them
more than ever cautious, while i! hn im-

pressed upon the planter greater economy,
and a stronger desire lo nusoami la? means;
so as to punctually meet his obligatiouis. - j

Before the war the planter dictated hioj
terms, now tho factor dictate?, ar.d the
planter submits. The State laws mw very j

wisely give the factor a liisd lien upon the j

crop for all tlm advances which lie niak'-- i j

in furnishing plantation supplies of ma-nur- e

or provisions, so that tho factor hasj
not only the personal integrity of the pUn-- i
ter, but also the crop, and ununlly tho land!
itselt as security.

The Planter, therefore, dmws upon his
factor for the means necessary to purchase
las supplies, iind the lull i (hscouideU by
the banker if there be means lor so doing.
But inasmuch as tlcj crop cannot begin to
come in before about f.)ec mber, no prudent
planter will draw his bill for less than from
nine to ten months, and no safe or careful
factor will accept, for it is ti moral impossi
bility that a short bill in the present eondi-- j
tion oi the finances of the boutli could or
would be paid. Credits based upon mer-
cantile transactions, unless maturing after
the crop begins to come to market, are a
very unsafe species of paper, and should be
handled with much caution.

As a general rule factors' bills are among
the safest of negotiable securities that can
be put upon the market. As a class they
are exceedingly cautious, especially those
who were in business before the war, and
had built up a reputation for a high integ-
rity, and great caution in their business re-

lations with the planter. The answer in-
variably given by bankers was, that all
things being equal, they considered a plan-
ter's bill with his factor's acceptance the
safest paper that could be discounted, and
that fewer factors failed than any other class
of men, and even then, only when they
went outside of their legitimate business,
which was very rare.

Tho scarcity of rapital at the South can
only be comprehended by ne who has been
through the country. Their government
first absorbed nil the realized capital that
had been accumulated, and w hich w as very
larafe in tho apprrecratc. and gave them iu
return its bonds, which hove in turn become
worthless, and aro made io for all time to
come, in tuo place, lueretore, oi an abun-
dant cash capital for all the wants of legiti
mate business, they aro utterly worthless.
Their other personal property was consumed
by thc exigencies of war, and tho govern-
ment gave its promises to pay therefor.

jThey, too, have vanished into nothing.
nd now all nope ot a vaJuo lias ceased.
The State of South Carolina, before the

war. had a banking capital of nearly r
quite fourteen million-- : it nov lue- - less than
a million. It is no wonder thru tlt aid
from abroad should be needed t &e: tho
planters at work. They have land, team?,
implements, labor : but they must have the
means of paving that labor and supporting
it for the next nine months, and of feeding
the plant with fertilisers, or they will fail
to make any or only a feeble crop, and be
compelled to diacharge (heir laborers to the
smallest possible number. A fe hundreds
to some, or thousands to ethers, will make
tb.6 difference of thouaando of balco of cot-
ton and millions of dollars iu the result of
this eeason'E crop. The safety of the in-

vestment in these factor's bills, is beyond
all question, for even with the greatest and
most total failure of the cotton crop that
of last year enough wa3 made to paj ad-
vances, so that no apprehension need be
felt on that head. In no instance, proba-
bly, will a factor come under acceptance
where he is not secured by at least four
times the value, and it is rare that he has
so narrow a margin as even that. There
has never been a time when so much gen-
eral good could be done with co little capi-
tal at so small a risk.

The value of the securities having been
ascertained, the next question presented
was the effectiveness of tho labor, and its
reliability during the progress of the crop
to completion.

I found about three-fourth- s of tho plan-
ters fully stocked with hands all, or nearly
all, frecdmen. I found few females among
them as out door hands. Where tho plan-
ter was a humane man, dealing justly with
his people, deserving their confidence by
protecting their interests, and not taking
advantage of their ignorance, ho had a full
supply of labor, and they worked faithfully
and welL A portion of those who had no
hands were unable to procure the means to
pay or support them, while another portion

and thoso who grumbled tho most at the
changed order of things, and were unable
to stock then plantations with hands were
men who h,d been hard employers, and
had not dealt fairly or justly with their
hands ; and where a plantation is not be-

ing worked, it will be found to be from one
of these causes, and not from any scarcity
of laborers. Tho true situation of tho em-
ployers and employed is being better un-
derstood. The negro having seen that
labor is now the rule with all classes, be-
gins to comprehend its necessities, and a
year or two more . of kind and judicious
treatment will insure his permanent loca-
tion and ma.k.9 a desirable laboring popu

must inevitably pass, we must not, in caring
for our posterity, forget our ancestry. The
past has claims upon us no les sacred than
those of the future, and what North Caro
lina does to-da- y, may reflect honor or
shame upon her history, which wo must
hand down to our children. "What may be
forced upon us by tho strong arm of power
can in no wise degrade us so long as our
conduct does not merit tho degradation
before or after tho punishment is inflicted.
The passions of tho day, and possibly the
purposes of the occasion, will eventually
pass away, and all we can now hope for
North Carolina and the South is. that when
the hour for retrospect, and probably
M 4. 1-- 1 II. i
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ledger.
j

Reconstruction. j

Under tho above head, tho Raleigh
Standard of the 7th instant, publishes the
proceedings of a caucus of the '' loyal Uni
on members of the Legislature of North ;

Carolina, with other loyal citizens, held in

remain under military authority or organize
a State Government under the provisions of
the act of Congress, let iii do no as law-abidi- ng

and peaceable citizens, paying the
same respect to the iniquitous laws, which
aro forcibly and illegally thrust upon us, as

,
, liromilliyated bv the chosen

and discord. Let all good citiens frown
dow n such conduct, and defeat thc purposes
of our enemies by a quiet, peaceful and loy-

al deportment, which w ill more than all else

prove that their remedies are ns tyrannical
and iniquitous as their premises are absurd
jjj fKp

Thr condition ana AVant, of the sotn.
In another column will be found a re

port of th condition ot the teoutn,
. ii - rwritten iv a eenneman oi Washing- -

and probably have accomplished iheir un
holy object, it pleasaut to publish thc
honest statement of one who has been
through the South for the purpose of ob-

servation. The author certainly deserves
thanks for the care he has takeu to form
correct opinions, and he has the approval
of his onscience in making a truthful
statement thereof. His account of the con-

dition and need? of Southern planters
is very interesting, and his whole state-

ment will bo found a truthful contrast to
the slanders vhicli nre being forwards! by
paid cmiarh's for party purpose.

Tin- Ilanlirujit La.
c devote much space to-da- v lo a very

fuU 5ummarv ,lf ( h0 important Act of Con
gress in regard to Uankruptcy. The great
length of the Act precludes its publication
entire m our columns, but the summary we
give, wc think, will be found enough to
form a distinct and satisfactory idea- of the
whol

V REPORT
l imn Condition of tlc South withRc- -

To Gencro! f. s. GroW, L. 6. -1-
.-"

GryEKAL A total stranger ventures to
use your name, not so much to give noto-
riety to himself as to insure attention to
his communication, and to inspire confi-
dence in the truthfulness and impartiality
of tho writer. For inasmuch as you have
neither political power nor patronage, it
can hardly be thought that the hop6 of re-

ward would discolor the medium through
which objects werecesn, or distort the facto
attained. My excuse must be found in an
anxiety to do good- -

My friend, Mr. B. M. Rhodes, of Balti
more, whose business relations have been
such as to make him familiar with the plant-
ing and mercantile interests of the South,
and intimately acquainted w ith their re-
sources, returning from an extended tour,
found the impression at the North, as to
the settled condition of the South, so se-

riously at variance with the true situation
of the people, that he requested me, as a
private citizen, and somewhat familiar with
the examining resources of an agricultural
people, to accompany him on a return tour,
and report such facts as should come un-
der my observation, and as would be use-fi- d

in dispelling a very grave error.
Our route has been through Virginia,

North and South Carolina, to Augusta in
Georgia, and to Savannah and Charleston.
I have visited all the commercial and busi-
ness centres of these four States. I have
seen and conversed with planters of all
conditions, from nearly every section, it
being at the season of the year when they
visit these points to make arrangements
for ' pitching," as they call the prepara-
tions for the coming cotton crop. I have
seen and conversed with men in the execu-
tive, the legislative and judicial depart-
ments of the States, with the clergy and
the legal profession, with all classes and
conditions of men, from the highest to the
lowest, from the Governor to the humblest
freedman; indeed, I have spared no oppor-
tunity to make myself fully acquainted with
the material, as well as the mental and mor-
al condition of the people.

It has always seemed to me, General,
that the ' true ; point from whence recon-
struction of the South should start was in
renovating and invigorating its agricultur-
al resources, for thereby yon reaoyftta all

creditor, and any person indebted to the
estate, or known or suspected of having
any of the estato in his possession, or any
other person whose examination may bo
material or necessary to aid tho trustees iu
the execution of their trust, and to compel
the attendance of their trust, aud to compel
the attendance of such persons and tho
production of books and papers in the same
manner as in other proceedings in bank
ruptcy under this act ; and the bankrupt
shall have tho liko right to apply for aud
obtain a discharge after the passage of such
resolution and the appointment of such
trustees as if such resolution had not been
passed, and as if all tho prt ceedings had
continued in the same manner provided iu
thc preceding sections of this act. If tlie
resolution shall not be duly reported, 01

the consent of the creditors shall not. be duly
filed, or if, upon its filing, the court shall
not think t to approve thereof, the bank-
ruptcy shall proceed as if no resolution
had passed, and the court may make all ne
cessary orders for resumingtheproeeeding.
And the period of tim." which shall have
elapsed between the date of the resolution
and tho dato of the order forassumiug pro-
ceeding shall not be reckoned in calculat-
ing periods of time prescribed by this act.

Section 41 provides that from and aftcrlthe
passage of this act, if any debtor or bank-
rupt shall, after tho commencement of pro
ceedings in bankruptcy, secrete or conceal
any property belonging to his estate, or
part with, conceal, or destroy, alter, muti-
late, or falsify, or cause to be concealed,
destroyed, altered, mutilated, or falsified,
any book, deed, document or writing, re-

lating thereto, or remove or cause to be re-
moved, the same, or nuy part thereof, out
of tho district, or otherwise dispose of any
part thereof, with intent to prevent it from
coming into tho possession of tbt assignee
in bankruptcy, or to hinder, impede or de-

lay either of them in recovering or recciv
icg the same, or make any payment, gift,
sale, assignment, transfer or conveyance of
any property belonging to his estuto with
the like intent, or spends any part thereof
in gambling; or shall, with intent to de
f mud, wilfully or fraudulently conceal from
his r.ssignee or omit from his schedtde uny
property or effects whatsoever; orif,in com-o- f

any person having, to his knowledge or
belief, proved a false or fictitious debt
against his estate, ho shall fail to disclose
the same to his assignee within one month
after coming to tho knowledge or belief
thereof; or shall attempt to account for any
of his property by fictitious losses or oxpen
ses; or shall, within three months before
the commencement of proceedings in bank
ruptcy, under the false color or pretence of
carrying on business and dealings in the
ordinary courso of trade, obtain on credit
from person any goods or chattels with
tent to defraud his creditors, within three
months next beforo thc commencement 01
proceedings in bankruptcy, pawn, pledge,
or dispose of otherwise than by bowl Jht
transactions in the ordinary way 0? his trade
any of his goods or chattels which have
been obtained on credit and remain un
paid for, he shall be deemed g lilty of a
misdemeanor, and upon conviction thercol
in any court of tho United States, shall b
punished by imprisonment, with or with-
out hard labor, for a, term not exceeding
t'iree years.

Sections 4.5, 10, 17, 18, 10 and 50, pro-
vide for the punishment of officers of tho
court who act wrongly with intention in
bankruptcy proceedings, with a fine not
less than $300 or moro than $500, and for
imprisonment for not less than livo years.
Also provide tho samo punishment for mal-

feasance on tho part of all persons who
shall forge, or cause to be forged, or know
ingly allow the forgery of any seal or com
mission of either tho judge, register, ov

who shall bo guilty of any criminal action
or knowledge in tho provocation of m
false commission or documents of bank
ruptcy in favor of any parties. Also, tho
same schedule of fees for legal service, Ac
is provided as now obtain in procediDgs in
the courts of the United States in other
matters.

Itees Keeping liens J?ayl
To this question thc Claremont (X. H--

)

Advocate furnishes tho following practical
answer :

Mr. James Baker, of this town,
handod us somo figures showing the net
product of his henery for the patt yeir.
which may answer as a solution of the que-
stion, "Do hens pay?"

It seems that he has kept during tho yea'
118 layers to feed which it has cost hiia
695 32. As a return for this outlay be
credits his little flock as follows :

Amount of eggs laid, 1,335 dozen ; uum
ber sold, 1,314 dozen.
Value of eggs sold u
Hens and chickens sold 28 0"

Expenses of keeping. 'J5 3--

Net income S--
30

Stock of hens now on hand, 125 wliicli

he values at 8225 more than his last year b

stock.

A Parisian critic declares that Thackeray
is the greatest novelist who ever Tfrote
except & Frcaci,

Raleigh," in the sa7ichon of the Standard, j 3ri, t il5 Nccrf for a Cotton crop, ami
we Suppose, over which Col. C. L. Harris, ! it Financial Wants in Conncllot There-Senat- or

from Kutherford. and latelv com- - i vih. rii vh ofTonrry

sion, aim lii a Gfentie iini'siim- - mother
barer, her bosom, but her utterly famish-
ing children, without the aid of friendly
hands, are unable to it raw sustenance trom
her overflowing breasts.

1 am (Jenevid. cry sincerely.
Vonr obedient servant,

Tiu:oioui: ( '. Putdi;.
Washington, i). ('., Man-I- t 1st, JSiVT.

Iji of f in-- . Ik i A lu 1 in by lire at

WoiHe indebted to the Charleston
"fof a blip from that otUee giving the

particulars of the hy.t of the steamship An-,fu!"- !i

, -- ea, on Sunday hist. The C,,,vV.-say- s

:

By the airiv.-'-t ;:! ;m . .oi heiir viv.Wnl.iV of
the MiinJ'-iiiO"- . Cttptain L'Sias. ColLus,
f rotu N( w Vei k, we v. re iuivnn"'.l ft ibcl-jssb-

tiro i't 'M Sunday kM, i" I '; Jiorth oi'
n?.tttra, "f Ui- - r r-t I t Miij' ''...on her itum Nov Nurk tn Un P'-'i'- t, umlir;
comma nd l Ct'tpiT) YVh, Ulc ul tho eteaiiiabip
G"ikcr t 'An- - I he Mnnhuffiii was fjiluaateh' m
tlie ricinit.v ot the disaster, and succedtd in eas-
ing Captain West and nioet r th-.'- en the Adu-lu?'- ',

;.'TtJ brou.ahfc thmi to this rity. The And-'-I'jui--

was discovered to b : on lire - .Sunday Iait
about " V, M wL?i the hu? "crth of Cape
Ilalte-rac- , and during the eiteajciit. arnicj; from
the quick prfgrees ot tho iirr, and the rapid low-
ering of fiijst boats, wticli were pwamped, some
four pab:-.-f ngci rf and wht. of tbe officers ana crew,
say twelve m all, were drovmed. Among these
rcsref. tc mention Purser Edward 'orth, of tbia
citr W, J Pease. Jr., son if Mr. Pease, the Engine
builder, of Ne? York, 3. Mc Mullen, Lid Engineer.
Jacob LcehiQikn, New York pilot, three passengers
whose name:; are unknown, and fh e of tho crew,
the names of whom are given below. The Auda-lu-'i- a

was employed in the Leary line between this
port and New Ycrk, and as a superior vessel her
value with the cargo is supposed to be a half mil-
lion dollars. She had on board a largo freight of
general merchandize, consigned to Messrs. Eav-enel- &

Co.. and others in thio city, and various
parties in tho country.

Wc publish a list of the saved and lost.
Captain Collins, of tho Manhattan, his off-

icers and crow, behaved admirably, and
.have the thanlss of the saved.
EEroSTOr THE STEAM SHIP 2IAMIATT.VN LIST OF

THOSE SAVED A'D EOS1.
Sunday, March 3, at 7 P. M., discovered the

etcamer which wag in company with us t hrough
the day to bo on fire ; instantly rounded to ; found
her to be thc Andalusia, from 2sew York to Char-
leston, and succeeded in saving tho following per-
sons :

Passcnqcrs Saved. Thus. C. Nelson, 31. D.,
Bernard P. Burns, Mrs. Rosa Burns, Margaret
Dixon and O. W. Ward.

Passengers Missing. W. J. Teas, Jr., of New
York, and three gentlemen, names not known.

Officer s and Crew SavxL Captain W. H. West,
Charles Norton, mate ; Octavus Crowell, second
mate ; Malcomb McFarlan, seaman; W'm. Scott,
seaman ; Henry McDcvatt, seaman ; Michael
Cranwell, seaman ; Alexander McClain, seaman ;
Wm. Welsh, seaman ; Geo. Grogin, boy ; Francis
Coppes, steward ; John Garcia, second steward ;
Henry Fleischinan, mesaman ; John Dillon,
Cook ; Fred. Grimm, Cook ; Win. Alder, chief
engineer; David Thompson, first assistant en-
gineer ; James Steele, fireman ; Edw. Wheolan,
fireman ; Thos. Davis, fireman ; Patrick Hurs-to- n,

fireman; Hugh McClean, fireman; Thomas
Smith, coal-passe- r; JnolLannon, coal-passe- r; Jno
Jennins, oiler; John McMullen, oiler; John Gree-ne- y,

mesa boy; Henry Snyder, pantryman; Fred
Smith, waiter; and Geo McCloud, waiter.

Lost or Missing. Edward North, parser; Frank
Dougherty, seaman; Antoine Martin, seaman; Ja-
cob Lockman, New York pilot; Michael Griffen,
porter; Jas McMullen; third engineer; Hugh Far-
mer, stoker; and Patrick Herman, fireman.

Recapitulation. Saved 35. Missing 12.
J. C. W., Purser.

Carl Sclrurz liaa a lycenm lecture on "Re-
constructed Germany,"

the Rebel service, presided, and one W. R.
Richardson, of Raleigh, who, during the
war, presented Gen. Vance with a fine horse
costing several thousand dollars, was Sec- -

ratary. The object of the meeting was not
merely to recommend to the people of the
State the acceptance of tho Military Act,
but to inaugurate a revolutionary move-
ment looking to the call of a Convention,
by means of primary meetings, without the
aid either of the Provisional Government
or the Military Commander.

For this purpose the Chairman of the
meeting was empowered to designate not
less than one hundred citizens of the State,
i?ho were respectfully and earnestly re-

quested to assemble in the City of Ral-
eigh, on Wednesday, tho 27th day of
March, 1867, to consult together and ma-

ture a plan to call a Convention of the peo-
ple of North Carolina, to frame a Constitu-
tion preparatory to the admission of the
State to representation in Congress in ac-

cordance with tho terms prescribed in tho
aetof Congress. Whereupon the Chair-
man designates one hundred and forty per-
sons, among whom figuro conspicuously
the names of Lewis Thompson and John
Pool, of Bertie, Tjios. Settle, of Rocking-
ham, W. W. Holden, of Wftte Kol)t- - !
Dick, of Guilford, Alfred Dockery, of
Richmond, David M. Carter, of Beaufort,
G. W. Logan, of Rutherford, and other
noted politicians, and also such insignifi-
cant names as James F. Taylor, of Wake,
Tod. R. Caldwell, of Burke, Joseph H.
Holden, of Wake, C. R. Thomas, of Cra-xe- n,

W. R. Richardson, of Wake, and
ditto, ten or twelve others from tho same
county.

Among those named from this section
.of the State are Messrs. Edward Kidder
and John M. Clark, and Maj. J. L. Rhodes,
cf.Me'w Hanover, C. H. Brogden, John
Robinson, Edward Coor and Thomas A,


