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My Dear JorrNAL :—As yourreaders

WILMINGTON, N. C.: already know, the Legislature has
FRID ANTU. reassembled. A quormumn was present
aL e i 1878'— in each House on the first day, and!

the regnlar business was at once taken
up and proceeded with. In a few |
days, doubtless, the result of the
study and deliberations and consulta- i
tions of the members of the various
committees mpon the great leading
legislative questions now before the |
General Assembly will he made |
apparent. '
There was quite u little excitement '
and ringing of fire bells, &e., here on
Friday night, cansed by a burning ‘
('hiﬂ:lli?}_' in the Capito! Building. |
There was no damege done, however, |
and the matter wonld not be worth |
mentioning but for a good thing some |
sleepy-headed man got off in connec-
tion with it. The aforesaid man, when
waked and asked to go to the Capitol
and help pat ont the fire, refused 1
flatly, saying, he turned over for
another snooze, * Confound it, let me |
alone. It is nothing in the world but
Caldwell and Kemp Battle trying to |
smoke out old man Melver.” When |
it is remembered that this came right ;
uponthe heelsof Mr. McIver’s n-l‘nsmlt_o _
vacate his office, which is i the Capi- |
tol Building, on the demand of Mr. |
Battle, the joke will be appreciated. |
It will be remembered that the seat
of Mabson, a sitting colored Repre-
sentative from Edgeeombe county, i
has been contested. On Saturday the
commaittee on Privileges and Elections |
The |
in this case was abont as
ofl
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EDITORIAL NOTES.
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reported adversely to his elaim.
tnrning point
fl'_lllu\\'h - _\i‘.l‘_a.d.ul_g
Edgecombe at some time
‘ December

wis a cifizen

during the !
in that |
year he went to Beaufort county, and |
there taneght sehool for two terms of
four months each : prior to the Angnst
election, hald in the year 1871, upon |
the Conveniion guestion, he was duly

year 1871 : about

=
ri

California is producing 400 pounds

. ()
of eastor oil to the acre. =t

takmg the ouths reqnived by Taw,

Joeti s e voted Y in Beanfort
Key West, Fla., sends its mail mat- S ht“_“ Ea o
= . X l L | tonn _\. ) )
ter to Tampa, in the same State, by To rebmt this evidenee, going o

way of New York.

. | show o change of dowiet], Mabson

Luther's translation of the Bible is |, . \mqavit that it was never Lis in
<aid to Liave had a cirenlation thus far tion 15 shanidon bir :dowmiel in
ol S61,900.000 copias. | Edzocombe - that he was ouly tempo

s . |
In Wisconsin, where the gallows has | 141y sojourning in Beanfort
heen abolished some years, there were

had left his eflects
only two sentences for murder in 1872 | {1 he registered and voted ninder

that he

Tarbore’, &

ol

a misappreliension of the law and of
&e. The

committee were of opinion that about

The present has been the worst hunt-
ingseason known in England for years,
on account of the incessant rain that

his righis in the propise

has ]lr(‘"\'ai](ﬂ]. the best evidenee that conld be ;,’i\.'l‘u

It is stated that numbers of the old | of domicil was the act b taking the
Ciaribaldian volunteers are leaving | onths requived by Liw of o citizen of o
taly for Spain to join the Republicans county prior to his registration o that

comnty, the wel of vegistration sid the
It

thing o

in that conntry. .
woriihed, incdead, be

r.fluillll

i
b

title to o seat

~ act of Vol
Great Britain has 112 daily newspa-

pers, 14 published in London, 64 in
the provinees, 11 in Scotland, 20 in
Ireland, 2 in Wales, and 1in the Chan-
el Islands,

Cnrions i pan

allowed to make ont Lis
in the Legislature by proving that he
took a solemn oatl to law,
and that he

lawfully !

contrary
registerad and voted un-
The number of emigrants who left

Bremen for the United States last year

If the report of the com-

mittee shall be concmrred in, o new
was eighty thousand. Emigration | sleetion will be ordered.
from Hamburg during the same time Governor Caldwel! has sent 1n an-

reached ﬁfty'njne thﬂlm‘]' | other characteristic message— charae-
teristic at least in its cool, nublushing

impudence amd wondertul insolence,

By a recent eable dispateh, received
from Milan, Ttaly, we learn that Father
Ryan is dangerously ill in that city.
He is stated to be so low that three
doctors are in constant attendance and
no visitors are permitted to see him.

The Southern Claims Commission is
abolished on March 3, 1873, by the
law ereating it. The proposition will
o before Congress soon fo extend its
power for fonr wears longer. The
Commission has passed upon three
hundred elaims, and has one thousand
five hundred claims still on file.

What becomes of the honest men
has long been a puzzle in Massachu-
setts, but it now seems probable that,
when one is detected, they send him to
Norwich. A great many curious sto-
ries are told of the honesty of the peo-
ple of Norwich. One of them found a
horse shoe the other day and adver-
tised it,

Recently an individnal was arrested
in Philadelphia as the proprietor of a
*‘panel house,” at ten o’cloeck at night,
was examined the next morning at
seven, indicted the same day by the
grand jury at noon, tried at half-past
one, found guilty at five, and was im-
mediately sentenced to two vears im-
prisonment.

The opium eaters have at last a
quarterly magazine. Its title is *“The-
riaka: A Magazine devoted to the
Interest of Opium Eaters,” and is
issued at Laporte, Indiana. The last
number has alarming artieles on
“Opinm Eating in Schools,” and on
“Opium—the Sheet Anchor of the
Medical Profession.” Out of the
560,000 podnds of opium exported
from Smyrna in one yvear the United
States took 280,000.

There are deficiencies in what is
called at Washingtonthe ““Department
of Justice,” and Attorney-General
Williams asks for an sppropriation of
$300,000 to cover them. Year before
last the expenses of this department
were $959,567.35 ; last year the appro-
priation was 23,200,000, and even this
fell short. But year before last Grant

ture the Legisluture us if its members
were a pareel of truant, idle schoal
boys, and he was their pedagogne.—
How Senators and Representatives ean
treatment, of
themany strange things Qaily witnessed
in these strange times, However that
may be, on Saturday Governor Cald-
well sent a message to the Senate call-
ing the attention of the Legislature to
the faet that his recommendations in
regard to the State debt had not been
heeded thus far, and telling them that
he did not ezpprove of the ** do nothing
policy ! Failing to have his wishes
complied with when put in the shape
of suggestions, His Exeelleney, the
doughty Governor of North Carolina,
goes a bow-shot further, and impnu-
dently presumes to seud to lthe Legis-
lature a regular bill formally drawn up
and entitled *“ An act the
credit of the State !

What the next step of this mighty
Governor will be, no sane or sensible
man will venture to predict. It may
be safely asserted, we think, that never
before, ut least sinee colonial days, did
any CGovernor of North Carolina have
the assnrance to attempt, officially, to
present to the Legisluture for
action, a biil formally drawn up. The
Governor is not o member of the Legis-
lature, and has not a shadow even of a
right, to introduce a bill. The attempt
thus to influence their action is o pal-
pable and flagrant abuase of his consti-
tutional right to ** recommend to their
consideration such measures as he
shall dcem expedient.”

It is one thipg for a Covernor to
recommend measures {0 the considera-
tion of the Legislature: it i another
and guite a different thing for Lim fo
usurp the legislative funetion and pre-
pare and introduee bills.

It is possible, however, that we may
do injustice to Governor Caldwell in
smpposing he i l'l':lmt,'il_ntr-s of '!l(‘ili;.{ 80
habitually insolent 1 his official inter-
course with the Legisiative branch of

submit to such is one

to restore

- : the government: it may be that his
did not have to be re-elected. *“ De- . :
partment Of Justice » indeed ! '\[OHPV conﬁuﬂ [:!'Ol‘t‘l’:]'-: from ignorance

’ A * | rather then from willinl insolence.

can’t cover its deficiencies,

Too much wheat, it seems, was
raised in California last summer.
There are not enough storehouses
there to hold the crop or ships enough
coming to Ban Francisco to carry away
the surplns, Many thousands of bush-
¢ls remain unthrashed in the fields,
and although freights are donble the
rates of the previous year, a hundred
ships at least could be filled up with
the wheat now stored in San Francisco.
Truly the Golden Horn is a horn of
plenty.

Crime appears still tomove in 2 mys-
terious way in New York. One day
last week an unknown man suddenly
made his appearance in a conecert sa-
loon, shot the proprietor, Charles
Christy, and then quietly made hisjes-
cape from the premises. It is clear
that the roughs have not yet made up
their minds that Stokes or anybody
else is to be hung, and therefore they
continue to “‘ply their vocation,” in
view of the gross and culpable laxity
which has heretofore marked the exe-
cution of the laws in the great me-

Indeed, so many of his acts proeeed so
manifestly from ignoranee of the Con-
stitution and Jaws of the Swaie that
many charitably disposad people at
tribute thereto, ualso, theé tenor and
tone as well as much of the matier of
his messages, That a man who isa
graduate of the University, a lawyer
by profession and practice, a legislator
of mueh experience, nnd for the third
year Goveruor of the State, should not
see the impropriciy and illegality of
sending, officially, &« Lill fo the Legis-
lature, seems almost inevedible, Yet
this spectacle was witnessed o Sgtup-
day last. The theory of our goveiu-
ment is that the Exeentive,
and #.egislative Branches are eqnal
and eo-ordinate. The practice, nnder
Caldwell's regime, ¢ auite different.

A good thing happened < the House
on Saturday. By a rule of that Jody
it is required that the daily sessions

that day, somehow or other, it fell to

the morning blessing. He was earnest

and he was eloquent, and went straight |
to the point. He thanked Heaven that ;
Ohi ditor speaks of one who Congress had so much sense and that |

been & persevering contributor to | the House had got so much sense.
office Mhﬂket for years past. | Mounting higher and higher, he wonnd !

:
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: up a grand peroration with an cxhorta-

| servitude!” » We rather think this may

be aptly deseribed as a traly loyal

| York, Norfolk and Charleston Railroad

| ance. His colleague, Mr.

| joker and is fully able to take care of

| quite easy in their consciences about

regristered in Beanfort vounty, after |

The Governor doe= not hesitate to lee-

its |

shill be opened with prayer, and on |

the lot of & colored brother t¢ invoke |

tion to Heaven o show “‘mercy to all |
people, without Tegard to age O sex,
race, color or previogs comdition of

prayer.

were so successful in passing the New

bill in such hot haste just before
the recess, put in a second appear-
Smith, he
of ponderous paunch, better known,
it ispouaid. in Philadelphia, as * Slushy
Smith,” is kept at home by sickness,
so that for the present at least, the
State of North Carolina is deprived of
the inestimuble blessing of his lovely
countenance. It is sad to think that
we shall be obliged to contentonrselves
with little Kames, It is due to Mr.
Kames, however, tosay thatif ho i8
small, that he is quite a lively rittle

himself even if poor ““Slushy " is sick.
Mr. Kames has, I believe, three other
bills before the Legislature; one is to
incorporate a Telegraph company ; an-
other to incorporate an Express com-
pany, aud the third, to incorprrate a
¢ Construetion company.” These are
companion pieces, it is said, to the
New York, Norfolk and Charleston
Railway. Whether these bills will be
nrged as Eastern measures, essentially
necessary to the development of East-
ern Carolina, remains to be seen. Some
of our friends here do not seem to feel

the manner in which Wilmington was
treated abont the New York, Norfolk
aud Charleston Rail Road. Possibly
some of them think that to pass a bill
as an *‘Eastern measure” that injures
Wilmington is something very near
akin to, if not worse than *“‘playing
Hamlet with the part of Hamlet omit-

ted.” S.
——

GOV. CALDWELL'S IMPUDENCE.

Unless Governor Caldwell is utterly
wanting in sensibility, the dignified,
but for all that none the less stinging
and withering, rebuke from the vener-
al le Senator from Orange, will bring |
Iii a to hix senses and teach him  that
he cannot transeend  the bounds of
otticial propriety with impunity in his
interconrse with the Legislature,

it will be remembered by our
readers that on Saturday last Governor
Caldwell so far forgot himself as to
send o message to the Legislatnre im-
pudently lecturing the members  for
the conrse they had thonght proper to
pursue, aid audaciously sending them
a bill for their aection, already drawn
up.  The messageand bill were referred

to the Joint Selecet Committer on the |
State Debt aud Linbilities.  On Tues-
day  the  Committes, through its
Chairmuan, Mr. Norwoon, made a |
report, whiclh will be found in the
Legislative  proceedings  elsewhere. |
We have seldom seen impertinence

punished more effectually. It is need-
less to say that the Senate coneurred |
in the request of the Committee to be |
discharged from the consideration of

the message and bhill. We presume

they will now go underthe table, rather

than upon it.

WHAT “CREDIT WOBILIER”
MEANS,
A correspondent, says the Chieago
asks the meaning of the
words **Credit Mobilier.” (Several
Congressmen asked the
question.) We presume he wishes to
be informed concerning the original
" derivation and the use of the term.
We will endeavor to explain it. The
“Credit Foncier™ has long been the
title in France for assoeciations that
advauee money onlauded or inimovabile
securities, The “Credit Mobilier” was
the name given to a powerful corpora-
| tion, organized in France in 1852, for
advancing money on worablc property.
The name was wlopted evidently with
the purpose of affording n ready defini-
tion of the object of the ussociation. '
The “*Societe Generale de Credit Mo-

|
Trilinur, !

have same

{ bilier” became o great and profitable
enterprise. It had speecigl privileges
under its charter. Tt assisted ma-

terially in the eonstrnetion of railways
| and the promotion of mining schemes.
Among other enterprises in which it
was notably interested were the Gov-
ernment loan on aceonnt of the Rns-
sinnt war, the Grand Central Railway
Company, and the General Omnibus
 Company of Paris. At one time it ad-
vaneed two hundred and fifty million
! franes, and at another time three hun-
| dred and eighty-five million franes, to
| the Preneh Goverpgpent. Its business
was 50 great in 1855 that it declargd a
dividend of forty per eent. gu its
capital. While it was manifestly the
"means of doing mueh good in France,
it eventually failed,

The introduetion of the terms *Credit
Fonecier " and **Credit Mobilier"” into
America is due to My. (eorge Francis
Train. He established a **Credit Fon-
‘ cier” with Omaha lands, which he

\
|

ago. [ gave the name * Credit Mo-
bilier of Ameria” fo a eorporation
with nniversal privileges, whigh was
| organized in Pennsylvania. Tt wasap-
propriated by Messrs. Oakes Ames,
Durant & Co., to serve as the party of
the third part in the famowus ** tripli-
| cate agreement,” by which the mana-
gers of the Union Pacific Railroad let
ont the contract for building the road, |
in payment for which they modestly ‘
took the road itself, all the United
States bonds, all the first mortgage
Longs, ollthe United States lands, ete.,
at a pro#id o gver one thousand per
cend., on ay epliyely kions ‘(“!!piltal.
| Flis transuetion was litergily & ﬁ"iﬂl’t
on Movshlas,—the United Stotes Goy-
ernment furmishing the credit and the
| money, and Messars,  Oakes Apjes, Pu-

rant & Co., takin

]

1

i
]

|
g the movablas—thgt |
s, the securities and the profits, ,

ot i |

1
!

. The cable brings us news of the pro-
posed visit to the prineipal countries
& Furope of the Bhah of Persia. This

“taken in Couiugpfon with the late -

mor that vital chenges (- Jo be made
_in the foreign poliey of Fermg.
portant consequences in the manage-
_ment of Eastern affairs are likely to |
£¢lpw this unprecedented action on the |
part o adie Persian ruler, and it is |
hoped they will jbe zyore satisfactory
than those which have .begn gae fogiti- |

Im.

materesults of thepolicy of the Persiqu
ntury. !

—_——

A merchant advertised for a clenk
““who could bear confi
received an answer from
been seven years in jail.

government for the past half ce

one who had [

i TIROUGEH

Through Freight that which passes

| ¢laims the righl to

hawked abont the country some years |

| tion of that road,
| Charlotte and Rutherford Railroad can- | land,

AND LOCAL
ROAD FREIGWTS.
The introduction, by &. Senator, he-

MATN~ |

fore the recess of the 'Lt-gﬂlahm-, of
a bill to require the Railroads of this
State to make no distinction in charges
for the transportation of Tocal and

On yesterday Mr. Kames, the smaller | Through Fr!‘-ig].lt:ﬁ, has given rise to
of the two Pennsylvania lobyists who ‘ gome discussion in the newspapers of
the State, and believing its passage
would not only be fatal to the building
of new railroads, but also injurions to
our city as a commercial centre and
shipping port, we hope that it will not

puss.

l

|

We believe this subject is misunder-

stood by the public, and they are too ]
apt to lay at the door of * Through | port of the Chief Engincer and Gen-
Freights” all the complaints, and they | eral Superintendent of the Wilmington | ¢
are many, which they find canse to' & Weldon Railroad, in 1866 and 1867,
make against Railroad corporations. |
And many suppose that their gwnroad | great weight to what we have said:
is the only one which gives a supposed
preference to distant shippers. As
there is no road iu this country, which
has connections with
transportation,
steamship, which does mnot adopt a
tariff of
greater or less degree, we therefore
conclude that the system has the uni-
versal endorsement of all
managers, and we are forced to the
opinion that its abuse, rather than its
legitimate effects, is the real sonrce of
much well-grounded complaint.

of
or

other lines

either ailroad

“ Throngh Freights,” to a

railroad

As we understand the difference,
Loecal Freight isx that which passes
over one road, or part of a road, and

Thus the
has the
over all
lil"lt's

over two or more roads,

North (Carolina freighter
benefit of a through rate
the railroad and steamship
from New York,
Baltimore, until his freight reaches
the railroad vpon which he resides,
upon which he is compelled to pay
local rates. And the same rnle holds
good upon the produce he ships from
home. And, indeed, he gets the ben-
efit of through rates whether he sells
at his nearest market-town or in the
Northern city, for the home pnrchaser
gives more for his cotton, naval stores

oy - . | the distances traveled become greater
Philadelphia, and | R i g

| thus distribated is not oppressive upon

effect npou new railroad enterprises, —
How wmuch, for instance, woull
charters granted for the two Bmes
railroad from Charlestop to Nordelk, |
others now pending in the Legislat
be worth if this requircment shonld
be incorporated?  The charters would
they woald be enrolled.

If wo can only geting ampl prevent
the abuse of the sysfem of “ Through !

and Loeal Freight, 7 good can be done. | Governor annonnei

Baut it would he injurious to producer | quence of the failure of the
| ture to act upon his su

and stockholder nid  to coimmeree: (o
break «down all distinetion hetween
then.

sneedirons the Raleigh Sentinel
o *

- I |

. i

!

8,

Comd

- o sE;
Y,
Mr. Cnnningham presented a series

.

‘uot be worth the paper npon which | of resolutions adopted by the Commis-

sioners of Warren connty, in reference

fo the proposed.new connt ulruﬂpij i
Referved u—ithoﬁlﬁgm- Lot & WY

A message was received from the
in conse-

stisn on the

| subject of the State debt, as contained
| in his annnal message, and in view of
| the vital importance of the subject,

The following extract from the re- | aid he being no advocate of the *do

i nothing pobicy,” and being unwilling
| to

rtake of the responsibilities at-
H?ng that policy, and concluding
that the Legislature does

upon this subject will, we think, add | the views expressed in the annual mes-

EXTRACT 'EOM ANNUAL REPORT OF (OL. I
FREMONT, GEN. SUP'T WILMINGTON & |
Wenpox I, 1T, for 1866.

To discriminate in making freight |
charges has been long and well estab-

No Railway can be well and justly
managed when that prineiple isnot ob-
served.

Suppose the horizontal system to be
adopted and all goods paid the same
rates per ton permile for long or short
distances, the cost of haulingand hand-
ling being the same, and the rate being
such that short distances were simply
remunerative, the charges for the long-
est distances would be excessive—
amounting to a prohibition. Carry the
principle out as we may, for one, two,
or three thousznd miles, and we econld
not enjoy the prodncets or mannfactures |
of other conutries.

1t has been thonght best, therefore,
to equalize the burdens of transporta-
tion, and of maintaining onrgreat Rail-
way lines by charging less and less as

and greater : thus while the resident
near the market towns pay more per
mile than those residing at the greatest
distance, yet the cost of transportation

either, and it enables the Rulways to
be maintained, as they are, for the
mutinal benefit of stockholders and
people. This is precisely the principle
that regnlates the local tarifof freights |
for this and most other Railways.

The distances charged for are the
same, reckoned either from Wilming-

or wheat, beecause he can ship them
North cheaper than if local rates had
to e paid on all lines of trausporta-

tion nutil they reacl < their final des

tiuation,

Then \-"]t_\-‘ this distinetion betvween
loeal sl through rates ?

Tirst: It arises from the general

P P o T e longer the Jdis ’
prineiple that the longer the distance | vates are too high in one case, they are
| equally =0 m bath, 2 ;
Lit costs the company.  Any other rule | ity seems to be that Weldon is - With the I”d':““’-‘- ; :

: After considerable discussion a res-
| olution to postpone indefinitely passed.

freight is transported the less per mile

might awonut to « prohibition for, @mg

distances, amd wonld work greal bard-

ships to those rewiote from market.
Second railroad

l".\'t‘-l‘_\' compEny

tix such a local
tarifit of charges for freight and pas-
sengers as shall maintain its line, mod-
be realized from such * throngh
rates, to obtain.

Let ns apply these distinetions, not
theoretically, but practically. The
Wilmington and Weldon Railroasd and

the North Carolina Railroad enter

the latter road to Wilmington, as well
as for retnrn goods,
Take the article of wheat, bargely

produced on the line of the former

road. The managers of the North Car-
olina Railroad say to thos= of the Wil
mington and Weldon Railrosd  that
they must have their loeal rates apon
wheat from Salisbnry, Lexington and
High Point, and also upon salt and
molarses which our merchants send to
these points.  They hold that this is
their freight exclusively, npon which
they must sustain their rond.

If, then, the managersof the Wiliming-
ton and Weldon Railroad would not
transport that wheat from Goldsboro

to Wilmington any cheaper than it did,

the wheat of the Wayne conniy pro-
ducer, the wheat wonld go to Nortolk,
Richmond or Charleston, all of which
are competing points,  Ov i the Taw
prohibited these through rates then the
producer in the interior wonld be hog-
gared while more  favored rival
would grow vicl,
Bt the Wibmington =
Milromd does tpke the
 and molasses at two-thipds or one-half
Lof its loeal yates to Goldsboro’, and
amd

hiis

\\-l'illl‘"

or =uli

el

wheat

thus secures the trade for its line
for onr merchants. They are
'ted. And who is injured ? Not the
- Wayne connty produeer, ior he gets

| his wheat to market and receives his |

' merchandise in return for one-half what
the Davidson county producer does,
gnd he is that much better off. Nay;

| he gets cheaper rates beecause of this

new husiness which is thrown upon his

inereased.

setually happened in the past.  And
what in the futyre for onr port?
Take the Air Line Railroad, being

built from Charlotte to Atlanta. For

Wilmington will be the nearest sea |

port, and the patural ontlet and inlet

| no wore cause of compluint than those |

bouetit- |

We aye u_;waking now of what has |

|
many miles sounthwest of Charlotte, |

produee at Halifax, Faofiekl, Battle- |
boroe’, Rocky Monnt and Wilson, have

who reeeive and delivertheirs at North
East, Hocky Point, Borgaw,

Washington, Teachey's, Magnolia and | and

Warsaw. All are charged by the same |
wable of distances
The real point of

not the market town, bnt thet it issixty
Lor eighty wiles distant from that point,

while Wilmington is at the southern

ferminus,
As to ligh rates, all we can say is

they are not so high in proportion to |

the cost of operating, or the valune of

wroperty transported, ns they were in Y
e . I ~ "until Wednesday at 12 o’cloc

1861, nor do the receipts net as much,

ified as far as practicable hy what may |,y 4 large percentage, asthey did then.

The committee of stockholders ap-

| the following endorsement .

| The guestion of throngh freights

| we have fully considered and approved

Camd ean add nothing to the able argu-
ment of the Chief Engineerand Super-
inteudent, Col. 8. L. Fremont, inits

’Iintu an ugreement to make a tarifl of |, .1, (o which argnments, in his re-
| charges on prodnee frow all places on port, we respectinlly call the attention

of all the stockholders and others in-
terested in this matter.
E A, A ‘.\[l'l\“\-
T. 5. Kesaxy,
Jos. A, ExGeELHAED.,
EXTHACT FROM THE ANNUAL REPORT OF
COL. PEEMONT, GENERAL SUPERINTEN-
DENT
ron 1567, —WAY FREIGHT.

WILMINGTION a2 WELDON K. R

This subject, as conneeted with our
thrvongh business, requires a few words
of remark.  There seems to bhe an im-
pression with some onr home pm-
trous that loeal or wayv freights shonld
be charged as Iow as thelowestthrough
rates, on the gronud that our people
shonld bhe treated as well as those at
distimes,  To this abstract principle
no one e object, The trne canse of
complaint on this sabjeet, however, is
that those who Inilt and mnst  sustain

¢ the road, (the non-subseribers liave no
reason to complaing, lose sight of their
own nterest.  Wonld any people, hav-
ing completed a gveat work Like this,
shut ont ils benetfits to all the world
"but themsclves, their neighbors and
innnedinte friends, beeanse others liv-
ing ut o great distancee eould not afford
to nse it and pay the same rate per
mile that they (the owners) find it ne-
cossary to charge themselves and their
peijghlbors to maintain the road and
pay s inconw npon their investient ?
' Surely uot.  And yet this is precisely
[ the euasc presented. We eannot get

of

| freight " as it may be able, hy lower  ,.inted to examine this report made |

' from the Committee on Privileges and

sage, he presents another scheme in
the shape of a bill, which however, he
does not think perfect, &e., &ec.

Mr. Merrimon moved the message
and accompanying bill be referred,
without being printed, to the Commit-
tee on State debt. Adopted.

By leave, Mr. Powell introdneed a
bili to amend the charter of the Cape
Fear Tron and Steel Company. Re-
ferred.

SPECIAL ORDER.

T'’he bill to incorporate the “Middle
gud North Carolina Railway”—the
special order—was put upon its pas-
sage. The bill proposes a railway
from PBeaufort harbor to Memphis,
Tenn. The bill is of nusnal length and
pooposes to give to the Company large
POWers.

Mr. Ellis, of Columbus, moved the
further consideration of the bill be
postponed till Monday week at 12 m.

The motion to e was with-
drawn, th« amen nts of the Com-
mittee adoptad, and the bill passed its
second reading, and was made special
order for Friday next at 11 o’clock,
and ordered to be printed.

Mr. Powell, by leave, introduced a
resolution requesting and instructing
our Representatives and Senators in
Congress to urge the passage of the
edueational hill now pending in Con-
gress.

HOUSE OF REPRESENTATIVES.
SATURDAY, Jan, 18, 1873.

Mr. Darden, of Perquimans, intro-
duced a resolution requesting our
Senators and Representatives in Clon-
| gress to nse their influence to endeavor

to prevent the breaking of plighted
ton or Weldon, hence the citizens that | faith with Indians by the general
receive their goods and forward their | B¢

wernment.
Mr. Marler, of Yadkin, a resolution
to cause to be printed snd distributed

an act to pay ‘tlm expenses of idiots
‘and Junaties
Bouth | Referred to committee on Propositions

meurred by counties.

Girievances,

On

to nse their influence to have onr gov-

| ernment 10 observe its plighted faith

Ayes 56 ; nays 51.

"Mr, McNeili, a bill in regard to de-

| meents,

Referred.

Mr. Bennett, a bill incorporating the
| Wilmington Trust and Savings Bank
Lxmt.p(mﬂl

Company. The bill was

A message was received

the sule of swamp lands,
table till Monday.

Mr. Johnston submitted a repori

| Elections. The report stated that Mab-

son, colored, was not a lawful resident

of Edgecombe at the time of his elec-

tion to the House of Representativos,

and that 2 new election shonlid be had

to fill the vacaney,

mot- conenr in |

motion of Mr. Couk the runles
were suspended to take up a resolution
If the complamt is made that tlu-lr"‘lu"ﬂt“'g our members in Congress

from the
| Governor, trausmitting a report from
the Board of Edueation, in relation to
Laid on the

ked for extraordina

jections,
ded if npe-
cossary.  The committee having the
bill . in—charge had recommended it,.

! of the measure were bound to aceept.
He called upon Mr. Dunham to specify
| his objections.
1= Mr.-Dunham was oppused to the-lil
dn toto—there was not a feature in it
{ that conld meet with his approval. He
wished to know why the projectors of
the scheme had not incorporated the
provisions of this bill in the original
charter ?  This bill was on the calen-
dar while the railroad charter was be-
fore the Senate. The bill was too gen-
eral in its charucter; the projectors
should specifically state what they want.
. Mr. Marphy could not see the terri-
ble dangers of “the bill. The conpany
merely claimed the right to build the
road in its own way and the Legisla-
ture should not force it into measures.
He professed to know the objects of
the bill. Old methods of -doing busi-
ness were passing away, The “ Con-
struction Companies” were a new
alliance, used ia the Northeru States,
and even in our neighboring State,
Virginia. The objection seemed to be
more to the name than otherwise.

Mr. Merrimon said these great cor-
porations were not alarming merely to
the people of this State. but to the
Congress of the United States, who
were devising means to check their
growing power. He objected to the
bill on aecount of the indefinite powers
it sought —powers, extending even to
the establishment of banks, &¢. The
danger was that ere long they wonld
control the legislation of the State and
of the country.

Mr. Respass reminded Mr. Merri-
mon that the amendment of the com-
mittee restricted the company to the
bnilding of the road. :

Mr. Merrimon thought the amend-
ment did no such thing. The pro-
posed charter gave unlimited powers,
ncluding that of issning certificates of

He wonld not  give hi§ snpport to the
bill till its purposes were definitely
defined. 4

Mr. Flemming said the power of issu-
ing ju ent shounld be stricken from
the bill. The charter, however, to
build the road had been granted. Par-
ties were comingto build the road, and
it seemed nothing but right that they
should be permitted to become incor-
poraied to protect themselves and their
capital. Tt was proposed to establish
mnor corporations under the grand
corporation,

Mr. Dunham did not think this com-
pany conli he incorporated nnder the
general ac., if he understood its pro-
visions., He charged bad faith in its
projectors in not advising the Senzte
of their purposes whilst the railroad
charter was under consideration. He
charged bad faith in another respeet.
He was assured on the authority of a
Senator, that when the railroad bill
was up its friends gave repeated assn-
rances that it was not their purpose to
nsk for subscriptions from eonnties,
whereas the present hill asked for
power to receive such subseriptions.—
He repeated that in the first instance
the Senate should have been advised
of all the powers songht for.

Mr. Murphy did not so understand
the projectors of the bill. De had re-
peatedly heard them declare that they
wanted every dollar that could be
raised in the State.

Mr. Grandy denied that there had

been any bad faith on the part of the
friends of the hill th bills
were, before the Senate at the

same time. He repeated that the pre-
sent bill was merely in furtherance of
the building of the railvoad. He
thonght there should be no objeetion

Mr. Gormun moved to print and 'to it as it proposed to bring into the

make special owder for Thursday next.

The motion to make specinl order pre- |

i State from five toten million of dollars,
i Mr. Norwood objeeted to the bill'as

vailed, but the motion to print “‘ﬂﬁlb“i"g a leap in the dark, when light

lost,
M. Gorman.
usary laws,

Willianason, colored, a bill to he en-
titled a2 aet to regulate mnuicipal elee-

tions,

SENATE.
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Mr, Stitley prosented the ln'tiﬁuu of
citizens of Beanfort county, praying

for the establishment of anew county,

to be ealled “*Cove,” ont of the sonth- |

western portion of Beaufort connty.
Mr. Hill,

ation of
connty.

Shallotte Cliarel,  in that

Mr. Eliig, of Columbus, 2 memorial
of eitizens of Bladen county, in favor
hie-

of o change in the dividing line
tween Bliuden and Colnmbus.,

Also, by Mr. Ellis, of Colmalwms,

the General Assembly to pay to Mr,

Jus. MeQueen the veward  offered by

@ bill repealing the

a petition of ecitizens of
Brunswick, praving for the incorpor-

0
petition of citizons of Robeson, asking |

{ might have been thrown upon it.. The

{ bill was a distinet measupe, it wot hav-
fing been reported or acted upon in

dlaving been introdneed as a supple-
fment to that bill,  Tn passing the rail-
jroad bill, the Senate had been  told
I that the projectors had an abudance
 of means to complete the work.,  After
, the passage of that bill, then comes in
[ the present bill to put into the lunds
of the company the means of bnilding
the road. He considersd it very donbt-
ful whether the Till would have passed
i had this condition of alfairs heen un-
derstood at the time. He was not in-
formed at the time the privilege of
building thisroad was granted that the
company had not the means of
completing it. As to  bailding the
road being the  real purpose  of
the hill, Mr. Norwood had  his
doubts. He asked Senators to read
the bill and they would not tind a word
pointing in that directron; and but for
the amendment of the Committee. no
connection whatever conld he traced be-

the State for killing the outlaw  Boss | tween them.  The bill before the Sen-
- Strong, the evidence of the killing | ate simpyl asked power to do uny-

| the distant business unless we carry it |

[ ns low as it can go by other company
rontes. Shall we refuse to take it be-
Ceanse of that faet, and ran our ears,

| half loaded with loeal business only, !

ad:itonal business ? We think not.
| All we ecan add to the receipts from
snch sonrces is nearly all
helps to rednee the the local rates, and
{ thus benefit the local patrons,
| other words, will the
| maintain the Hne alone,

or receive the

fthey are willing to pav?

From the « hinrlotte Home.

! Rensons W hy We Wand the Pence

L.aw,

1st —Boeceause it will save timber,

I of dollars that the
cut for making,
building fenees,

hanling rails and |

3d--Because it will lay opeu to enl- February, at 6 o, m,

when we can fill them at less rates as |

profit, and |

In )
ineal patrons | W

lhome road, hy which its receipts are | gssistancee of outsiders at such rates as |

|

| of taxes,

| vide for the

necompanying the petition,

Mr. McCanley, u petition of citizens
of Union county, praying tor the pas-
Mount
Prospect Camp Ground, and for an-
thority to the county commissioners to
make the necessury by-laws to sup-

sage of an act to  incorporate

press disorders in said camp ground.
All of which were
ferred.

Mr. Weleh introdueed a bill to pro-
biennial eleetion of the
officers of the General. Assembly and

bondds.,

AMr. Cramer, a bill to amend the act
providing for a cheap chattel mort-
gage.  Referred.

Mr. MeCabe, a bill to authorize the

sheriff' of Edgecombe 1o collect arrears
Referred.

A, M('("n'.lle"ir, a hill in relation to

2d —Because it will save thousands | the fees of Fegisters of Deeds and
land-holder pays | Justices of the Pepce.

! Referred.

Mr. Merrimon, g resolution to  ad-
journ withont day on Monday, 17th of
Lies aver under

for all heavy goods for the vast section | tivation thousands of acres of the best | the ryles.

of country ta he opened by the comple-
Tf the Wilimington,
not take advantage of
Rates” to bring to this eity prodnce

| beyond Charlotte, and return groce- |

ries, then we will be as mueh shut off

from thateountryas if there was nerail- |

roudl conmection with it. Charleston
and Savannah would get not only their
legitimate proportion, but the surplns
which legislation wonld drive from us.
But we do object to the abuses of
Hhis & T]"',‘;'“fh Freight " business, and
the pll‘t_l;ﬂ".' _.:'l\\."_e' a right tv complain
when'local i}_ltr-r.gﬁ'g‘j@;; fve Il.l;gl(‘{'tn"(l for
the adyancement of ;l_iéta;;f shippers.
We condemn the gambling operations
of the fonr grest Trunk Lipes ont of
New York and Philadelphia, where the
game is to break down snd compel the
withdrawal of some of the parties to a

Judicial | wngopgigoent is  significant when | ruinous competition.

We condemn railroad corporations
which neglect loeal for through busi-
ness. The through freight shopld be
“("L‘?‘L ‘ered only as surplus, and not
preteyrey, ﬁ.‘fj-'l"&ﬁ. The local de-
mands shonld hi "“P&lﬁn“'.;- Arst, at a
fair and reasonable rate, Vs s

| through business should be Mmade to

benefit the local shipper, and not work
i kis injury.
Weme gl
legal effect o
upon charters gl‘u.lu.l;('d |_';;.'an:r_‘. i"']-w-ﬁ‘,h-’l’. .
sion of the present Constitutioy, but

i:}iu;mncd to discuss the .
f the 111:.;.1').)5,&;; regislation |

i land in the H!:.nha_ now
| fences and briars,

4ihi— Becanse it

aecupied by |

will improve the |

| making mannre and redeeming waste |
land. '

stock. For the owner will keep his l
own stock instead of his peighbor's, |
!
' valne of labor.
| afford to pay the laborer higher wages

for composting than for keeping up
| nnnecessary fences.

! man rich and the rich man richer,—
The one can fuarnish the land and the
other enclose it for the pasturage of
both. Then the tables «.f all will groan

1

L]

: n}‘-‘%ﬁtﬂi—mlﬂ i =
of many of Bragg's followers when
they {easted op Kenincky '
| whichi were skipned 1 the twilight
amyl boiled with white osk agorns, |

'

| instead of the razor haek and hornless | o0

sernbs, of whiel: it takes two or three
 to make a respectable shudow when
rendy for the buteher, R,
P, S.—Isit jusi that one man should
he compelled to ‘iestroy his timber and
| he at an enormous expense to protect
 himself against the ravages of a few
little grunters of his neighbor 2
(abarrs connty, N. C.
_———————

. o weather at Christmas in the east
uf‘i',n;:imm_pm, s mild that the black-
birds were. singing their 172 songs,
and roses, viglets, panxies, lgurastinus
and other flowers were in full b‘loﬁm_

It appearsfrom the official return-of
the late census taken at Vieuna that
the gopulation of that city is 911,271, |
The yune; of houses is 17,992, and |

The resolution nrging onr Senators

{ amd Representatives in Coungress to

use their efforts in passing the Edunea-

by keeping the stoek off the | tional bill now pending in Congress,
 Through | wood-land and giving more time for | was adaopted.

On motion"of Mr. Cunningham, the

_ o | rules were suspended and the bill in
Oth- Becanse it will nnprove the | relation to townships was put upon its

passage.

Mr. Cunningham explained the

Gth-—Beecause it will Inerease the [ object of the bill to be to provide for
For the employer can | appeals from

Towuship Boards of
Trustees to Boards of County Commis-
sioners, thence to the Superior Court.

*es, | As the law now stood Township Boards
Tth—Because it will make the poor | had power to lay ont new and close old

roads withont their action being re-
viewed except by Connty Boards. The
bill proposad to restore the right of
appeal to a jndge for review and from

nnder the heavy burden of the sweetest | his decision to the Sapreme Court.
hus gladdened tle hearts | Great hardship was complained of

~under the operation of the law
‘Berkghiges, | present.

at
e hill passeg its 5Nf;!lq and third
readings. ‘
**NORTH CARGLINA (ANSTRECTION
COMPANY,”
On motion of Mr. Grandy, the rales
were suspended and the bill to incor-

| porate the “North Carolina Construe-

tion Comp=ny ™ was put npon its pas-

C.

Mr. Grandy urged the passage of
the bill, which he explained to be to
facilitate the  counstruction of the
New York, Norfolk and Charleston
Railroad, a charter for which had been

granted by the present Legislature

before the Christmas reeess,

Ale. Dusham meved the bill be in-
dediutely  pestponed.
it s stran
ply was to facilitate; the' balling, of
this road, nothing. had heen gaid of i
necessity at the time the railroad char-

content oupseives with noticing the ' 511 more are in mlll’l"!-'if"t_lft‘unﬁfl’p(‘.ﬁnn: ter was gmntﬂl. The pr(*s'#ﬁt”p_il'l

appropriately

e re rarded |
pthat jf the abject sim-

thing, at any time and in any place
within the hmits of the State. The
amedments of the Committee had to
define its object somewhat by provid-
ing that the powers sought should be
“necessary to the econstrunetion of the
road.” But another section of the bhill
gave the Company power to make,
create and issue bonds, mortgages,
judgments, ‘certificates of indebted-
ness and all other papers —for what?
asked Mr. Norwood; not as “‘necessary
to construct the New York, Norfolk &

to preseribe their duties. Referred. Charleston Railroad,” but as “neces-
Mr. Troy, abill to anthorize the |8ary to its (the company’s) business!”
estern Railroad Company 1o issue | Mr. Norwood stigmatized the bill as a

“‘hmge, mis-shaped, blind monster.”
Tt almost, said he, enables the compa-
ny to constitute themselves a a court
of justice. They claimed the power
to issue juidgments and even to issue
certificates of their own indebtednes.
He was opposed to any sneh bill. He
had ecome to that pass when he had
given up all hope of North Carolina
having any State pride, and he wonld
now go for her material prosperity, snp-
porting any measure to that end,

Mr. Troy called the previons ques-
tion. The call was sustained, and the
amendment of the commitiee was
adopted.

The question then reenrred an the
passage of the Lill on its second red-

mg, and the hill failed to pass by a
vote of 24 to 14, as follows ;

Those who voted in the affirmative
were :

Messrs, Cramer, Flemming, Grandy,
Gudger, Harris, Hoffuan, Hyman,
Loung, MeCotter, Murphy, Respass,
Seymonr, Smith aad Welch— 14,

Those who voted in the negative

were

Messrs. Allen, Barnhardt, Cowles,
Cnnningham, Davis, Dunham, Ellis,
of Colnmbus, Horton, Mabson, Me-
Cabe, MeCaunley, Merrimon, Miller,
Morehead, of Guilford, Murray, Nich-

olson, Norwood, Powell, Secott, Staf-
ford, Troy, Walker, Waring and
Worth—24,

Mr. Allen moved to reconsider the
vote rejecting this bill with a view to
its being re-referred for amendment,
Adopted :in¢ the reference so ordered.

Amn was recejyed from the
 House transmitting a message from
the Governor, uecompanied by the re-

of Public Instruction, on the sale of
Durant’s Island. Referred to the eom-
mittee on edneation.

Harris, col.; ealled up the engrossed
bill to punish enticers of minors from
their parents or gnardians, &c., beyond
the State, or from one pmrt of the
State to another, withont the cousen
of said parvents, &c.

The Lill, by consent, passed its see-
s ond reauding and_was referred_to the
judiciary commitlee, ' -

HOUSE OF REPRESENTATIVES.
Moxpay, Jan. 20, 1873.

Mr. Gudgeér, = petition protesting
against any interference with the salg

|

I

|

!

indebtedness, and to i&sne Jjudgments. |

conjunction with the railroad bhill or !

port of Alex. Melver, Superintendent l

Referred.

passage of a law prohibiting
of spiritnous lipuors within
of Abbottshnrg, N. (.

anle of the Western North Carolina

: ‘ tRailvoad be requested to report what | - -
with an amendment which the friends | progress they have made in the inves- | Jave something more to sa¥ in regard

tigation.
Mr. Bennett, from the mnugﬂm'.
stated that the commirtee had
med - Gew. V. L. —Clingmen, N. W,
Woodfjn, and a number of others, and
wottld ‘submit & report in two hours to
the Homse.

Me. Badger, a bill to amend the law
in regard to proceedings in bastardy
cases. Referred. .

Mr. Carson, = bill to prohibit the
sale of liguor on the Sabhath,
ferred.

Mz, Guytlier, a bill fo repeal the act
in relation to quarantine regumlations
in Wilmington harbor, North Carolina.
Referred, :

Mr. Haynes, abill to establish the
new connty of Bragg.

Mr. Dula, a bill fo prevent specunln-
tion in county elnims. Referred.

The  rules were suspended, and
House bill to allow the Carolina Nar-
row Guagé Railroad Company fo con-
solidate with the Chester

mers’ Loan Bank, Wilmington, N. C.,
readin

g.
The bill came np on its third read-

Gehee,
12 m.

SENATE.
Toespay, Jan. 21, 1873.

lows :

tion.

hend the im

publie interests,

seem to provoke.
**“The committee res

tion of the said commmuniecation.
Norwoop, Chairman.”

der for Tueaday next,

off a new county by the name of Core,
out of a portion of Beaufort county.
Also

Core, Both referred,

nesty and pardon. Referred.

put upon its passage.

sons as a finmnee committee.

of said finance committee bhe left te
sioners.  Adopted.

[ Mr. Plesanmg, an
penling
quiring connty comzuissioners to ioake
publication of the finanecial conditio

1 amendmeaent

that duty to the Finance Committee,
Adopted—35 to 5. e

cond reading—27 to 3,

reading.

was tabled,
Me. Allen, by lenve, introduced
estates under execntions. Referred.
to purchasers under execceutions.
forred.
Mr.
of instimction
Propositions
ing them to

to the

report the canse of

to distribute the laws of 1871-'72
Adoptedd.

Harris, col., introduced a bill con-
cerning fiual judgments 1
of the peace in eriminal eases,
ferred.

Mr. Marphy, a bill for the establish-
ment of w hospital for the insane.

On motion of Mr. Troy, the vote by

which the bill to imeorporate Edge-

»

wit-

1

be accompanied by a receipt that the
tax of 825 has been paid, and the bill
was made the special order for 12
o’'clock to-morrow.

Mr. Marphy presented a resolution
providing for the appointment of a
committee to examine mto the provis-
ions of chapter 199, laws of 1871-'72,
and toreport any sendment necessary.

Mzr. Nicholson introdneed a resoln-
tion mstructing the joint committeeon
the affairs of the Western North Caro-
lina Railroad to investigate and report
vwpon the legality of the debt and
mortgage under which it is proposedto
sell that redlroad. Went over under
the rules.
HOUSE OF REPEESENTATIVES.
Trespay, Jan. 21, 1873,

Mr. Morrison, a resolution declaring
the specinl tax bouds of North Caro-
lina fraudualent and void.

BILLS,

electing Mayor and Commissioners of
the town of Goldshore’,
Abbott, eolored, a biil in relation to
inrors sunmoned to attend inguests.
Dudley, colored, a bill to establish a
branch asylum for the eolored people
of Newbhern.'

UNFINISHED BUSINESS.
The bill to repeal the usary law,
introduced by Mr. Gormnan, was taken

up.
The substitute offered by Mr.
Brown, of 3Mecklenburg, wnas

and disenssed at some length by the
anthor,
Mr. Gorman moved to refer to the
Judieiary Committee, |
+ The House adjourned without action
§ill 10 o'cloek to-motrow,

; e
The Boston Globe (Republican ) says :
The heayiest burden borne by the
United States mail is the necessity of
transporting freé matter’ by the ton
dai)y, and i all direetions, nnder the
franking privilege. Lrrespeetive of
the misuse of the privilege by mem-
bers of Congress, the system itself is
a charity to a certain class of office-
hglders, for which there 18 no reason,
1t would be better to require Congress-
men to keep a postage  account, and
draw the money ou it direetly from the
department, than to continue the sys-
tem in nse. Tt would be best of all
to :bo’is"1 the system altogether.

honses to supply.the Exhibition.

tern North Caroling Bail- | STATE

Fy, of Bladen, a petition pray- |

";.""-\l“ 'O GESTORE 1E CREX
exam- h Sy I TO GESTORE TL REMT

Re- |

Lenoir
Nurrow Gauge Railroad Company of
South Carolina, was taken up and

passed its third reading.
Under a suspension of the wles
the bill to i rate the Far-

was taken up and passed its second

ing, and was, on motion of Mr. Me-
postponed till to-morrow at

Mr. Norwood, from the committee
on the State debt and liabilities, in re-
sponse to the Governor’s message and
bill on that snbject, reported as fol-

*The joint select committee on the
b State debt and liabilities, to whom was
referred the message and draft of a
bill on that subjéet from the Governor,
have had the same under considera-

“ The committee believe they appre-
rtance of the subject of
the State debt, which has been com-
mitted to their charge, in its various
repects and bearings, and they indnlge
the hope that they may in due time be
able to recommend such a course with
regard to it as may best promote the

**The appreeciation by the eommittee
of the immense importance of the sub-
ject induees thém to refrain from the
reflections nupon the communieation of
the Governot which to some it may

fully ask tobe
discharged from the further considera-

Mr. Norwood, from the Committee
on Agriculture, reported a bill for the
improvement of ‘the Agrienltnre of the
| State, which was made the special or-

Mr. Stilley introdneed a bill to lay

« bill supplement to a bill to
lay off the proposed new county of

Mr. Allen introduced a bill for am-

On motion of Mr. Flemming, the
rules were suspended and the hill to
amend chap. 71. laws of 1871-72, was
[The bill pro-
vides that the magistrates of the sev- |
eral counties may meet on the first
Monday of January, of each and every
year, or failing a meeting at that time,
then on the first Monday of February,
for the election of three discreet per-

My, Grandy offered an additional sec-
tion providing that the compensation

1]

the discretion of the connty  commis-

re-
that provision of the law re- |

»

of the several eomnties, and confining

The hill then passed passed  its  se-
Then the bill was pnt npon its third !

On motion of Mr. Flemming the bill

bill to prevent the sale of reversionary

Also, a bill to amend the law relating
Re-

espess iutrodneed a resolution |
Cowmmittee on
amd  Grievances requir-

failure «f the late Seeretary of State |

of just’ -es

combe Female Seminary passed, was
reconsidered, to give time for the con- |
sideration of the questionas to whether
all private bills of ineorporation shall

Mr. Wangh, a bill {o prevent nsary ; |
Mr. Btunford to change the time of |

CREDIT — CALDWELL"
BILL.

We  publish below the bill which
t Governor CanpweLL sent to the Legis-
Clature on Saturday last.  Our Edito-

Badger moved that the jgint ' rial Correspondenee makes proper re-
committee appointedto investigate the | ference to this nnusunl and  extraor di-

Lty act of the Governor. We shall

i to it in a few days:

i

OF THE

STATE.
Waurneas, The nominal debt of the
State of North Carolina exceeds $36, -
000,000, eonsisting of bonds issued at
different times for different purposes
and of different market values ; and
whereas a large amount of said bonds
is tainted with frand; mnd whereas the
people of the State are nnwilling to be
taxed to pay the interest ona debtfrom
whichthey derived butlittle benefit; and
whersns  there is a feeling of nlarm
among onr own people and of distrust
among capitalists abroud in regard to
the good faith and ability of the State
to remit its obligations: and whereas
immigration and capital are kept outof
the State by reason of its present finan-
cial embarrassments; Therefore, for
the purpose of rendering all the bonds
of the State of uniform value, of re-
storing its credit and of reduting its
debts to such an amonnt as the eitizens
of the State will be able and willing to
pay,

he General Assembly of North
Carolina do cnact. See. 1. Thern
$15,000,000 of coupon bonds dated 1st
July, 1873, and due 1st July, 1913,
bearinginterest(payable semi-annually
at the rate of 4 per cent. the first five
years, 5 per cent. the next five years,
6 per cent. the next fifteen years, anu
7 per cent. the next fifteen years, be
issued for the purpose of taking np all
the ontstanding bonds of the State.
and of reducing the debt to saidamourt
of $15,000,0000, said bonds to bhe issned
from time to time as the exchange is
effected.

2. That past due ecoupons upon the
bonds issued under this act shafl. at all
times, be receivable in payment of
State taxes.

3. That said bonds shall be exempt
from State, county and municipal tax-
ation.

4. That the Governor of the State
shall offer the bouds authorized to be
issued under this act to the present
bondholders at such rates, as if accep-
ted by all the bondholders to take in
and cancel all the ontstanding indebt-
edness of the State.

5. That in the exchange of bonds
the Governor shall settle the basis of
exchange by reference to the amonnt
actnally realized from the sale of the
ontstanding bonds of the respective
elusses, and to the estimated market
value of those not actually sold, (ex
changed) reference being had to the
eurrent market valne of each class,

6. That in adopting a basis of ex-
change of the various classes of honds,
the same rule shall apply to accrued in-
terest as to the bonds themselves.

7. That if at any time there shall be
in the Treasary of the State any money
not otherwise appropriated, and not
necessary for defraying the current ex-
penses of the State government, the
Treasurer shall notify the Governor of
the amount of said monies, and he shall
thereupon be anthorized to draw them
from the Treasury and nse them in the
purchase of the ontstanding bonds of
the State at the market value of said
bonds.

8. That it shall be the duty of the
Governor to forward to the Treasurer
to be eancelled the outstanding bonds
of the State or any part of them, as
soon as they shall have been received
{ in exchange as aforesaid.

9. That it shall be the duty of the
Governor to report to the General As-
sembly at its ammmnal session and as
often during the session as may be re-
quired, & full account of the progress
jof the negotiation, of the amount of
i the bonds cancelled and the amount on
s stamping, and shall give such inform-
ation from time to time as may be re-
quired of him.

10, That if in the progress of the
negotiation, the Governor shonld find
it necessary to employ an agent or at-
torney to hold a personsl conference
{ with the bondholders, he is hereby
{ anthorized to do so, and to draw from
Itlw Treasury an amonnt safficient to

pay the actual expense of sneh agent or
! atforney, provided, that the fees paid
to said attorney shall no one vear
exceed the sum of 81,000, .

11. That it shall be the dntv of the
' Legislature after the lapse of 15 yearsy
| to provide a sinking fund either by

o selling the stock of the State or by an

inerease of taxation to the amount of
S200,0t0) per vear.,
12. That this act shall be in foree
I from and after its passage.
—_— e ———

STATE NEWS.

Some talk abont a bank at Masmolia,

Slight snow 1u Charlotte on Satur-
day.

|

!

A ronaway Petersburg couple were
married in Weldon last Monday.

Sixty-five negroes® left Greenshoro’
for Georgia, last week, to work on
ruilroads,

Some of the farmers in Orange and
Caswell are going to put in half a evop
of cotton this year.

Harnet county, in 1860, reported less
than 50 bales of cotton, and made last
year over 1,200 bales.

Miss Fanny Lewis Kerr, daughter
of Hon. John KXKerr, died at the resi-

dence of her father in Yaneevville on
Monday last.

Mr. A. W. Steel, who has heen af-
flicted some days with paralysis, we
are glad to learn, is improving. His
lower limbs are still pralyzed, but his
friends now hope La- will recover
enough to resume business,

The Raleigh News says: We re-
§ret to annonuee the death of C. T

ohns, Esq., a well known and es-
teemed citizen of this county, which
ocenrred yesterday, at his residence,
about eight miles sontheastof thix city.

Dr. George Graham, son of Hon.
W. A. Graham, who has been in At-
lanta, Georgia, for a year or two past,
has retnrned to his native State and
purposes to settle in Raleigh and  de-
vote himself specially and exclusively
to the eye and ear.

The Charlotte Southern Home says:
Mr. W. G. Steele made last year, on
the old MeLeod Place, one and a half
miles from Charlotte, ten bales-of cot-
ton (averaging 450 1bs.) on twelve
acres of Jand. This place has been
under eultivation over one hundred
years,

The Raleigh Sentinel learns that the
hog cholera—so-ealled-—is making sad
havoe among the swine in this loeality.
The disease, we are told, resembles
the horse malady-—a congh, loss of
appetite, with fever, are the charncter-
isties, and the hog thus afHicted lin-
gers & day or two and dies.

The Robesonian says: Old aunt
“Sallie” died suddenly on Christmas
Eve, on the plantation of 'Dempsey
Coleman, near Feir Blnft: Shiewas ¥
member of the Baptikt Uhurch," alfowt
110 years of age, and in 1871 cbuld s&e
to use a fine needle. She was a servant
of the well known Enzor family, of
Horry connty, S. C., and had a distinet
recollection of the old war,

The Raleigh News says: Thomas R.
Lawrence, Esq., a very respectable
and well-to-do farmer of Buckhomn
township, was iunstantly killed on
Thursday last by felling a tree onhim-

| self while at work on his low grounds.
I A little son of Mr. Lawrence's was in

the low grounds at the time, and heard
his father cutting and also the fall of
the tree. A short time afterward he
went to where he supposed his father
to be at work, when he found him a

Vienns is obliged to build new gas | lifeless corpse, under the main body
401‘ the fallen tree.




