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Money to Take

VALUES ON STOCKS

MELT AWAY UNDER
MUCH BAD NEWS

New Low Records for the
Year—Some of the Causes
That Are Responsible.

Rogers, Gates, and Morgan

Dodged the Stroke—Bar-
gains on the Counter.
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The Downfall of Heinze.

industrial situatic has gone from
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[Quotations furnished by A. O. Brown &] NEW YORK, Oct. 18, —Stock Exchange .\'P?\\' \'()R}\", Oct. 13.—Money on (:all
Co.. Munsey Bullding: Members New York ' bord transactlons: : BARURAHY ST € Wy osat. Tates Sl
Btock Exchang New York City 4%'s, 1957, temp. ¢t18.106% | the week have ranged between 10 and
. - Yest. | New York City 41¢',8 1817, temp. ¢tfs.102% | 21, per cent, averaging about 5 per cent.
Open. High. Low. Closs. clos. | Imperial Japanese first dig's.......... % | The wiwle market has been very active
Allis Chal, pfd.. 15 15 15 15 15 |Imperial Japanese second % 9z | and higher, govermed by the unsettled
Amal. Copper 5% 46 435 4414 46% | Immperial Japanese {§'s........... 9% : ¥+ B B
;\n:. Car &UF ! 28% 283 2814 28% | American Tobacco 's... . U] condition resulting from the collapse of
Am. Car & F pf 84 &3 %3 837 | American Tobacco i's.. ® 4 Heinze shares and the elearing house
Am. Cotton Oil.. 39 30 2% 29% 50 Loty And Ul Sh e o9 laction with reference to assisting the
FOCO. s vrens 45 44 444 45 iaitimore and 0 gold dolik - tila 1re 1 . Sy
::: 114:5‘0:. ofd ::% D\l) ;T‘ :i"t‘z 914 ; Canada Southern first §'s, 100% | Mercantile Bark. Rates were very firm.
Am. s'ﬁ;nl'r.‘.“:. 4 851 63% 63 634, | Inter. Met. 4% o 56 On Monday loans were made at 6 anc
Am. Smelt. pfd. 8% £4 £33 84  83%  Lake Shore 1's, 192 & 2% per cent, Tuesday at 4 and 2% per
Amn. Sugar........108% 104 Judig 108y 1084 ! Pacific Coast #'s....... - cent, Wednesday at 6 and % per cent
Amn. Tob pfd 7 70 7 70 0 ! Pennsylvania ! 9 cent, sday a d % ent,
A, Woolen.. 5 5l 16%} Pennsylvania 3%'s, 191§ 814 | Thursday at 7 and 4 per cent, and Fri-
Araconda ... % Reading 4'S........)c.ccavee - day at 10 and 5 per cent,
‘\\\"l(”‘::':l greends & ‘:Ag:%:: },’::‘lg,‘ :é;: s34 | Time money has been scarce through-
B & Ohio.... 8478 | ThiITd AVERUG 'S, .....ccvvrernnsnssrsres 0 |out the week, and rates fArmiy held.
FOuE ouinis g ?_:";‘-r U'nion Pacific first 48 ‘:'l if’,rnhvr& reported a small demand. Rales
i. Trans.. 391 5% 1 Unlon Pacific evi. 013 | g1u@T per cen r ninety davs e T
0 *acifie..... 5 16 |i7. 8. Steel, 8. F. 9034 | V@7 per \’ ', for ninety days, 6@6l% per
Cent. Lr...... 1 H{»;h 8. Steel reg... £814 | cent for other maturities,
Cent. Lr. Pr... _";;B‘:\\ abash, 4's......... ;:;“4 Mercantile paper has been cxtremely
‘hes, & O &% i w PN LTRION $3%'8. oo ereernnnnn sans ( : .
Q : :a; l\h\?QM.. _‘_: :“;:\\mn.n Union 4%'s....... PR dull, there beng almost no demand. A
cn, Gt W. “B” 10 9% | Total sales, 31,782,000, againgt $2457.-}74ir yssortment was offered by brokers,
C.. M. & St. P...111% 111351000 yesterday, $1.23,000 & week ago and | Rares 74716 per cent for four to six
Colorado Fuel... 15% 15% 1 $1,438,000 a vear ago. reonths  indors:1  bills reccivable and
:‘m ‘T"'”;h«'{ni"i. ig:-.- l;n ——— s | prime single nawes, 7%@8 per cent for
D, I S35 S % STERLING EXCHANGE. § aters.
‘X-xwl’n l-wi'ld lp’r‘rulilv:::‘ 1'::)' NEW YORK, Oct. 19-~Pepted rates, Bterling was weak, demand rates de-
! '\i 1\\, le.‘.' 7;'1'“ 19 ;w;:""'fhns' exchange 483@487, with actual | clining i cent to helow 4.86
] =g 5 i s i ankers’ n 56. 106
| Distillers’ Corp.. 41% 4% ;l;li!l—lltw:a in bankers bi.lf at 4*(: 1 Rates for aciital business were: Sixty
Erle ehras 1 187 | 486.15 for demand, and 482.05@15 for gixty-| . 74.8220; demand, 4.8505004.50:
Erie 15t pf 0% 9 lgay bills | cables S4800. Commerntat ~
'l':' fe, _;’_ikpf-i. o ]ﬁ:': Prime mercantile pape? unclanged. Loy 513 ,(‘;'} ) mercial bills
Gt. Nor. pfd..... 117% 118 1i5% 117 117% | London bar silver 27 11.36. New York | a >,
o L e 1205 130 195 130 12i% ! bar silver 60. Mexican dollars 47%. !
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Sins Found Out. .
Rallroads have been gui ¥ of rebat.
Ing. so says the evidence. The South-

Pacific

and the Atchiscn have been

1. There may be mitikating cir-
nstances, but the secret rebate is |
against the law and raiircads must
b2 taught that laws are for restraining

purposes

and not ornaments
ime a railroad
bar of the public
its stoek, taking th
serious.

s

wught be-
sCme one
¢ loss least the

Fish-Harriman,

The Fish-Harriman squabbie did not
help ions. These two factions are
making things mighty interesting on
the Illinois Central beard znd squabbles
are liable to turn out results net unlike
those that followed the Alexancder-Hyde
festivities

The industrial situation las been
against the whole market, Steel shares
have been sold right and leftf by con-

tinental holders and by speculators. Re-

membering the 5 of a few jears ug;r;
for the preferred many hoiders who
had followed the stock through the
I1MG break, sold out and gnit Copper
was worse than Steel, but toth were
distinctively bad.
Good Rails.
There were infiuences operating

against good ralls. Of course, with in-
dustrials melting rails could not gain.
The fact that«8t. Paul and - Pennsyl-
vania have been made playthings has
2 bad effect on the whole list. St
Paul's effort for the coast at this time
has been unfortunate. Liguidation in
? Canadian Pacific, In Fennsylvanfa, in

|
!

prosperity and business success, securi-
ties will not go to the bow-wows,

An Interesting Table.

The following tabie shows the low
point on stocks in the break last Marc!
and the low of last week.

Low in Low

M'eh last

1907, week,

AMBL CONDEEY: . ti v sindese 834 a4ty
Amer. Car & Found... 1 2815
Amer. Smelting..... 611y
Consol. Gas.... 3 |
Colorado Fue 15 |
Gen, Electric 109-4
People's Gas... [
Press. Steel Car. 1834
Steel com., z 1
. Steel pfd.. K11y}
Rt |
% and Ohio. 8538 1
Brooklyn R T... :Nh,‘
Ches, and Ohio 2%
8t. Paul.......... 1105 |

Northwestern .... 137
Cel and Hudsen,.. 14545 |
o T 188 |
Great Northern.. 1165 |
Northern, Pacific. 115¢
Missouri Pac....... 52 |
New Yark Central. 1004 |
Pennsylvania ...... 15% |
Reading .......... 1134 |

Southern Railway.,,. 112

Union Pae
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CHICAGO GRAIN MARKET,
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B re n
CHICAGO, O 19.—~Wheat cicse P I3 g Wi y vet the stock
e S ! 29,000 b pary juoted around 41 and
by I ir per cent at 77
3 - —
bet T L prices: ) A flere ’
| Conditiong are entirely difr rent from
Wheat, December, 104%; corn, Decem- |, here can be
ber, 0% bid; oats, December, 53%; pork, r,':'_,l n ai-
January, 15.80; lard, January, 5.97 asked; s e "_N on I“‘*
ihe 3 . — n gen E
ribs, January, 5.10@8.12. ind Wall t on the
- —_— rices on Wall Stree 1
CHICAGO GRAIN AND PROVISIOXS. noust tomtnd =
¢ iIgh to tempt the careful
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YOUR attention is invited - to this special

de of Red Ash Coal, which is handled
in Washington exclusively by J. MAURY
DOVE COMPANY.

Coals of this character of LINTON are
 being very rapidly mined out, and difficulty
" has been ex- perienced in

years in se-

' the last few L | NTO N
class,, high-

 curingafirst RED ASH COAL

| grade prod- uct. To in-
| sure our patrons a one colliery Red Ash Coal,
which will always burn the same and produce
the most satisfactory results, we have con-
tracted for an annual supply of Linton Red
Ash, which we offer to our patrons in stove
sizz only,

' J. MAURY DOVE COMP'Y

(INCORPORATED.)

PRINCIPAL OFFICE
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Market Feels the Effects of
Wall Street’s Demoraliza-

‘[T Washingtdn Pripes

Columbia Rallroad 7's, $1,00@102.
Mitchell Mining, 10061,

SLIGHTLY LOWER

caegiied @1cd.

ri Washington Gas, S@Thi
Washington Rallway and Electric 4

32, 500@79%, $H00@R0.

ferred, 10G68.

Mergenthaler, 1W0@208.
tion, But Only Slightly. soupe.
Wash, Gas §a.....

Wash Gas Cert. 6's... 103%

........... 3
. . .2 RAILROAD BONDu
v . xcurities have bheen more g

Washington securities I.:. 1 Mo ‘ Capita] Traction R. R. 5'8.vereeen.. 118
or ljess cdorinant {or a week That this | City and Suburban 5's... 9T
has been the case Is nothh { Columbla R. l:. %"ﬂl}.

i e e it i ;| CO-GPERATIVE BUILDIN3
nlight '« expected with | Metropoiitan R. 167 -
stocks in*a maelstrom of Wash. Ry, #nd E £8ivanarnes. 9%
paper values fadirg awny ! l MISCELLANEOUE BONDS, lssocl‘Tlou
summer's day and uncertainty { Potomac Eiectric Light L&'s..é ...... 162 i'% .ssuE
- ity in the alr Vorf, and Wash. Stgamboat §'s 169 9
nAql?m)!)hx' the alr, Chie. oo Fot ,rei"\;,i p

Mt there wasn't a rus Washington Market §'s,
tion is a tribute to the Wasnington Market 5.':,' saees OF STOCK
conservative character of § PUBLIC UTILITY SI(X_K‘;! -
investments, and it is to be ho; g e I < ve S OPEN FORSUBSCRPTION
the holdars of these securities may & Wash. l(ly: and Blee, pfd.... . 68 70 AND FIRST PAYMENT.
their way ciear to keep them locked ug | Mor. and Wash. Steamboat.. = :3-:: 3{31‘ SHARES $2.§0 PER MONTH
9 F Bae. e | *Washington Gas.... . T3 TI% Subseription £ - — sock
) aty aults th l & . a: cription for the GHéth iszu= of stoc
?n tl..elr sar::_,r .\m'l'u“ umif "t' | Georgetown Gas ...... ,‘5 ‘—‘;x and first payment thereon will be re-
as the general situation improves 101 Ches. anu Potomac Tel . e“ (389 ceived daily at the offic the Asso-
sell them row means to make G F. 8l O Pisiconvoe consaes (,(,55 . clation. Four per cent esl per an-
. i o . . TYPE MACHINE STGCK num Is allowed on shares. Upon ma-
ST, ) i st bl MEEEDIRAIEE «.eervvennseennn nrernegs 205 207 turity of stock full earnings are
rallroad stocks as Penn e £2m Laapers 1 1% paid.
Northwestern, New York Central, and .l!z-ulfm Joy Edson, Pres
Union Pacific are being market at | Greene Cananes. | J:s I-'“:‘?T,’ 5
prices that will seem very low Mitchell 1 Frank P. Leeside
many moons. John Joy Edson
7 - t DIRECT
! fort g 1at  the it e
.I‘lb is fortunate ,” .. 1};( ‘rs ‘ e
Such an enornous quantity i G! Qll!)d W. Fisher,
securities, that the capitalizat " Job Barnard,
g0 widely scattered, that tne oulk of 1t dne. B. IL;I’IIP!‘.
is held in strong hanis ‘
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ck

or Send Abroad

: Letters of Credit, Travelers’ Checks,
Express Checks, Drafts, Cabis Trans.
feim.

AMERICAN SECURITY
AND TRUST COMPANY

8,

Northwest comner Fifteenth and
Pennsylvania Avenue.

tection is
posits wi

i1? Your de-
1 a steady in-
{]| come in our Savings Dept. '
i g77Punds payable on demand. |
| Savings Department open ever,
turday from 6 to 9 p. m,

|l THE TRADERS |

| NATIONAL BANK
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The Safest

Are those

Investments

late ¢

Swartzell, Rheem &
: Hensey Co.,
916 F St. N. W.

, Deposits Draw 3%

interest and are sub’fect to check in this
eompany's banking department. Let us
have your business or personal account,
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i 1 y in the bank, or In his | ' to contest in the u. s. THU.\T GOq 6“ “"l S'u
o8 ne ioh r Close o TRV ‘ -
o & !\\;}’:‘!}':7— 3.‘; n. ;i;gf-» lﬁr': (.{J«“‘- take It out and bay stocks out- | or Lhe greens commit-| H. BRADLEY DAVIDSON. President
NEW YORK, Oct. 19.—United "States | May. .. 1074 1‘,3;: 107 109% | iy
Government bond closi : i Corn-— SR { s e - = b .
2's coupon, 1930, 104%@105%. 5% BO% 0% Th ring of the bull movement |1. Moreover, hree open tournaments are s« ..edi‘ued
registered, 1908, 106@105% 62h% 1% 62 sulted from the unloadirg of | ¢lose. It is & spe » | 10 come off on the local Columbia Club
3's registered, 1908, 1013,6102%. rheat that he could not | Pest, and wiil be s | links next year. The c¢lub has just ex- A ecordial invitation
2's coupon, 1908, 102146108%. 53% 53 53% wheat that he could nol | e o - . & e e ¥ rais tati(
5 ;r;:;ll bonds 2.4:‘:‘::;11"‘ By W% Y |t ket last winter. | farities of Wall Stree | nced - ﬂ.(r 5. Wt swsonmtnd is extended to you to
4's registered, 1524 S 3ank stocks have b seasons in Hs history. The greens com- visit our New Bank
's coupon, 1925, ] 1590 155° 15.50 R & mittee is in eve y satisfied with the e S
L “,Y’.:? ‘-'.l,{:i ‘s registered, 106@106 n o i | ab ing made by its men in the club's B"l‘m‘.nﬁ :"!d Safe
Philippine 4's, 108% bid. » n lj Sy - | te ment held recently, and for this Deposit vaults.
. A i 5 | reason has decided to branch out exten- ey R
NK STATEMENT l PENN DHUWS SIBNS The Commercial Natlonal nk cele-| s. r he first of these will take place NATIONAL
BA : brated the third Anniversa t its es-| this e i gy o g 1;‘1"'%&5."' "&'3 inm:i‘;e METROPOLITAN
tablishment O , and the third wi ia e middle 7
Loans ) Sint dste the- June. At the June tournament the BANK,
Deposits s g B lub will be the heost of the« Eastern 5t Stree
Circulation UF IMPROVEMENI posits, but on | Protessional Goltey Asoctarien 15th Street,
Legal tende opposite U, S.
« Leg n Mreas -
Specie ... &N {1 An important event in the golf world Treasury.
\':‘-."rv(.‘ : | of Washington and one which is looked
.l",““;f"y}‘:;“ FAEST LS | PHILADELPHIA, Oct. 19.—The Uni-| PHILADELPHIA, Oct. :9\.—0wen_ Mo- | .| forward to with much interest will be
Ex.-U. 8. Depts.. 5 | versity of Pennsylvania eleven plas ran, one of the toughest little fighters | ¥ »en tournament héld under the
a much improved game todavy ag t from England, outfought pices of the Banockburn Golf Cluh}
| T of the banks is 152,600, | Brown and defeated the New England- ) Toole, of Port Richmond, in 1de t Baturday. As this is the first open g 060,00 S -
""Ef;i_g":gxfj-;"‘ 0 last year, $12,583 | ers 11 to 0. ‘ a six-round pout at the National Ath- é s — ’ﬁ:"':“.‘;:P(rp:;l.dx“?'a ‘a’h:: ,(;},iubﬂ'e;l\ﬂ Capsl, 0000 Sorplos. 8140000
years ago. - ‘ . el rik ti ) ing of !
In the first half the Providence |letic Club tonight. | A MEAN FELLOW. ambitious amateurs, The tourna- | Issued
—— eleven gained more ground than the| As Moran is the bantam welght cham. “Mr. Dumley's just the mea t will be an eighteen-hole medal ra S .
Hill shares.-and {n Harrin e B Quikers and twice came near Pennsyl- | pion of England and (’Toole is regards i V.”‘“\‘hq; "“:j(.”. e o ke competition. The tour!aml Dll"ect
i shares, d.rr 0 Harriman stock Mas | vania’s goal line, but “Big” Holleaback t boy of his pounds in the | o R0 C il o ﬁ?,:l;““,o"?‘,:;)’?f‘“}i';‘,,“’(‘;’;) {§ —on principal cities of the world.
been. tremendous. | brought it out of danger. This alone fight excited great interest.| 'y pucker up r which intends to send over a large dele. I of Credit issued.
The Future. { prevented the New Englanders from were turned away from the| “O: that old sch gation. Thé® Chevy Chase Ciub will also v i ti“”“}lﬁ and sold.
. ! y T — rer. | seoring. They had the ball within thres : unable to gain admission, be well represented, and Columbia will SRETRARES & X "'1".',1"‘:"7_ made
Stocks are low. They may be lower. | y K ~a g - . , —Stocks & Bonds bought & sold.
There are bargaius on the counter for ! Yards of goal when the whistle sounded 0se who did get in the inside wit- } be e redeem itself for i
men with money to pay for them, har- |ending the half. nessed a rare fight. its losg in ils own tournament, RlGGS NAT:I:)NAL.
gains that will evvntual.l}' rP'.urx:_grcat( In the second half the visitors were So long as O'Toole was content to BA—\I\-
big interest. Bargeins that have intrin- | never dangerous. First half, Penn-|box he held the English bantam-weight €O T 2 e S B Pa. Ave., Opp. U. S. Treasury.
sic merit. Money will work easler. It|_ . . . o R sond half Penn o f e } wan ¥ .
always does. There is some hoarding |5 v ania 5, Brown #; second half, Penn- | safe, but when he undertook to swap |
going on now, but with a return of con- | S¥Ylvania §, Brown 0; finzl, Pennsylvania | punches with King Edward's represen. . ®
fidence it will stop. 11, Brown 0. tative he got the short end. Ome av‘n S an Phene Main 3612
| Stocks are not a purchase for specu- t .
lation unless the buyer is willing to| = e e ——— o
keep up his margins and prepared to | s "
take on_stock on a sliding scale down- | OFFICERS: DIRECTORS: B
ward. Prices are low enough to make | B
i fortunes for men who have not been | Pr' ateB Ch. Ex I C nect All Off' (}] B. F. Sacl, Carl Auverbach, 1421 F street-
frostbitten :a the market, and whose | IV l'a.n C lange On CC S ICCS | President. Alex. 8. Clarke,
resources are in shape to stand

Michael J. Colbért,
Anthony Saegier,
John B. Geler,
Wm, Hahn,

J. Philip Herrmann,
R. Harrison Johnson,
Wm. Miller,
Howard Moran,
Brice J. Moses,
John H. Ruppert,
B. F. Saui,

James F. Shea,
John Shughrue.

Brice J. Moses,
Vice President,

Alex. 8. Clarke,
Secretary.

Howard Mcran,
Treasurer,

Michael Y. Colbert,
Attorney.

We pay 3 per cent interest on Savings Accounts, computed
emi-annually. Savings Accounts gpened with $1.00 or more.

Commercial Banking

We have every facility for the handling of accounts of in-
divduals, firms, and corporations advantageously, and extend all
privileges and accommodations consistent with conservative bank-
ing.

SAFE DEPOSIT VAULTS in the main Bank for rent at
$3.00 per year and upwagd.

We issue drafts on all p
exchange.

Ladies” Department

In odr main Bank a special room, with Teller’s window, has
been provided for the exclusive use of ladies, where they may
have privacy in writing checks and counting money.

Head Office, 7th and Mass. Ave. N. W.

Branches, 7th and H Sis. N. E.; 436 7th St.'S. W.
Resources More Than Two Million Dollars.

S

arts of Europe at lowest rates of

STOCKS
BONDS

Washington correspondent of 8. W,
| Adler & . Mmembersg New York Cone

:loudxtei Stock Exchange.
{STOCKS BONDS

GRAIN AND COTTON

Phone Malin 4314

J.O. WILSON,

1329 ¥ Street N. W.
Washington, D. C.

DIRECT F
R
CONSOLI

VATE WIRE TO

NAP & CO.
STOCK EXCHANGE
W YORK.
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" Washington’s finest and most
X up-to-date office building.
T A few offices for rent, single
% or en suite.
T ' ‘
+| H. H. Fuller Reaity Cq
T 910 Munsey Bullding |
: 3 ALFRED HIGBIE, Manager.
'." Times Want Ads Bring Resu

% - 5 |



