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Optimism il.e Keynote of Interviews With
Leading Authorities From All the Great
Commercial Centers of the Country.

Business Conditions Not Only Resuming
Normal Activities After Recent Flurry, But

!
|
l More Healthy Growth Is Manifested.
't
|
1

ONFIDENCE in the general financial welfare of
the conntry has been restored! Thisis
den of the messages of hope and good cheer that
have been received by The Times from every

section of the United States, and it is the tenor of the inter-
views secured from the captains of industry, the students
of economy, and the masters of business wherever found.

The eclipse of the panic has passed away, and with
the dawn of the new vear has come a renewed faith in the
prosperity of the country that has served to dispel the
gloom of the financial flurry which occurred in the money
centers during the elosing weeks of 1907 and whieh threat-
ened for a time to become a national calainity,

While the influence of the optimist has “een felt for
everal weeks, the last few days have added new force to

the bur-

the statement that the financial ‘““hard times’’ is a buga-
boo of the past. During the past week the banks gained

enormously in the amount of deposits. There is today in
all the financial centers plenty of reserve furds and there
a tremendous improvement over week before.
The reports last siight from New York, which is the finan-
of the country, show that there has been a
big increase in the amount of currency which is flowing
into the metropolis from all sections of the country. There
mlu-;\p to be an abundance of money which can be had on
cent, and some at 5 per
Yesterday call money was as low as 31 per cent.
Business men are again in a position to secure plenty
pital at fair rates of interest to start new enterprises
and expand their present plans.

The entire industrial situation ‘rom Maine to Califor-
ia is indicative of renewed activity along safe and sane

been the

cial barometer

gpod ) aper for less than 6 per

cent.

Thesz conditions are reflected in the
interviews which have been gathered
authorities in every

special reports
by The Times
section of the United States.
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are declared brighter than at any time since the
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TRADE CENTERS CHEERFUL.
In New York, Pittsburg, St. Louis, Denver, Omaha,
and Cincinnati,
this statement is made:

Kansas City, Knox-

Birmingham, Cleveland, Indianapolis, the indus-

of the country,

ville,
trial centers

1 Harcim. | “Resumption has begun, conditions are approaching normal, and
- : the outlook is bright.”
- | Briefly, the flurry is over and the nation’s industries are resuming
-| their forward stride.
- by While thers were many. when the financial flurry first appeared,
‘of the| who were ready to cry panic and rushed® frantically to the savings
o ‘ banks to withdraw their money, they have new become reassured.

| The steadying influences of great combinations of capital did much to

: | restore cenfidence.
The press throughout the country did everything possible to con-
} - vince the people that they had more to fear from their own nervous-
r' ness than from a slump in industries, and this was no small factor in
ir| relieving the strain.
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