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New York Banks Recover Their Financial Strength and Securities the Losses of the 1907 PanicI
BEARS TRY FOR THE ADVANTAGE

AND FIND FEW STOCKS
OFFERED FOR SALE I

NEW YORX Sept In common with
other stock exchange the New T
Stock Exchange did not open it doors
today Labor Day will be observed ou
Monday and resumptk of business
will be delayed until Tuesday

The closure of the market on Friday
at nearly the top prices of the week aDd
materially en Southern PacWc
Union Pacific and many othtr stocks
is but another positive evidence of the
fact that big men hold the stock and
that they can do about as they wilt
with the market especially during
the present glut ot easy money Time
and again the bears have made their at
tac have apparently been successful in
chipping pieces oft from prices but when
they started to cover their short sales
they found that the actual stock could
only be obtained by paying them
und that the asking price was generally
above the price at which they sold out

Jfo one man can complexly control
anything quite as large as the York
tock maretk There are times when
the professionals and commission houses
note signs of danger and they take few
chances At such times the apparent
strength of the market M dissipated
and declines follow The market has
disclosed this state of affairs this week
first when there was nervousness over
the results of the Vermont election or
rather in the size of th plurality

Republican ticket and again when
it was reported that Rockefeller and
Guggenheim had disposed of their inter
ests in the securities of the American
Smelter Company the theory being that
they might also have disposed of hold-
ings in other corporations and covered
their tracks t that there was Illfeel
Ing between prominent parties In in
torest

Vermont reported a plurality that sat
Isfled the Republican leaders and also
Wall Street American Smelters with
practically all other industrials became
very weak on the Smelter story and
for a time It looked like a bear market
In this class of securities

shorts tried to cover they
bid against each other and thfi market
made them pay for their temerity the
rails leading the way with an advance
that was disastrous to the beers and that
carried many stocks to a new high
record for the year

Thursday found the market m about
its most plastic condition for bear oper
ations this being the day of Smelter
developments but on Friday came the
complete reversal and the strongest kind
of a closing near the top of the list

Condition Improving
tConditions in the general business

vorld are improving Slowly to be sure
but actually improving Less cares
better volume of trade In the dry goods
anj general merchandise markets and
a promise almost fulfilled of a great
harvest No toss an authority than
Mr Claflin the dry goods merchant
admits that a slight Improvement ap-
peared in June and Is making gradual
progress but a return to normal con
ditlons can not be expected until after
the Presidential election

Unquestionably but for the uncertaintl s of the campaign that will end oneway or the other November a the gsa
eral situation in the United States
would show greater improvement

Election Uncertainty
The election uncertainty hat kept

men from following the up
ward movement In stocks with

They have been In and out time
anl again but are nervous regarding
possible developments antagonistic te

stock market They drod antiStock
Exchange legislation at Albany and
possibly in Congress and they are of
the opinion that between now and the
Presidential election development will
occur that win turn the stock mattel
Into lower channels But they have
found it profitable just as professional
traders have to follow the upturn in
stock and have Joined the forces at
work for higher prices frequently
against their best judgment

iiarriraan to the Fore
Harriman Wall Street conjures by

this name While other railroad com-
panies have been forced to reduce and
some even to pass their dividends the
Harriman leaders Southern Pacific and

WHEAT ON DECREASE-
AT MARKETS CLOSE

Corn Also Goes Down Whue Oats
Likewise Respond to the

General Dullness
CHICAGO Sept 5 As usual a

holiday ahead the trade in wheat was
largely of an evening up character and
holders being more anxious to sell than
shirts were to cover prices yielded
fractionally Cash houses sold the De-
cember quite freely

The were enormous 330
curs at Minneapolis and 446 cars atDuluth making a total at both points
fur the w cars compared with
870 last year Wheat lost from
ls to cents

Corn was dragged down slightly by
the weakness In wheat gen-
erally were disposed to take their
Its The country sold more freely butnot at all urgently

Trade In oats was slow
and prices eased off fractionally Therewas a deal of In evidence
The demand was slow there was little
outside trade and locals generally were
Inclined to be bearish cash
declined to 1

Provisions were dull and easy Ribs
were sold rather freely while the local
crowd pounded pork There was a fair
outside demand for lard however and
that product held fairly steady

BANK REPORT SHOWS
SMALLER DEPOSITSN-

EW YORK Sept 8 The weekly
statement of the associated banks is-

sued today shows the following
changes

Reserve on all deposits decrease 9S
714025

Reserve ou deposits other than United
States J8TUltt

Loans increase 1035aMi
Specie decrease

increase
increase fi

Circulation increase OMUL
Total loans L 47
The surplus of the
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Union Pacific have paid their i-

dvide ds an tIne sad carried a
balance to their surplus account

pressed Mr Harriman
overshadowing figure in the market to
the obcuring of every one else He has
the situation wen in hand and Is work-
Ing as usual toward an end that will
develop in good time But for his at-
titude there Is but llttte question but
what the approaching election would
give the bears power to obtain control
and an Inactive market until after the
ides of November
rut what Mr Harriman is after re-

mains for the future to develop Some-
thing favorable to Southern Pacific is
expected and the daily advance in the
stock which carried It to the highest
price of the year Is taken to be but a
discounting of the good news New fin-

ancing Is accepted a the most probable
explanation of the situation
Despite the reaction Southern Paojflo
made a net gain for the week of 1
on the common stock and Union Pacific
also making a new high for the year
touched 14 or 3 better than leE
weeks close

Hill Stocks Coming
Because of their excellent position the

Hill stocks were naturally expected to
come to the front In any rally on the
market and there was keen disappoint-
ment that they did not Mr Hill
was not a Well Street feeler and yet
in the final dealings of the week they
both showed up well Northern Pacific
with 1 gain and Great Northern with

advance
Reading was one of the active and

higher market leaders people buying-
It freely on a scale 40 points higher

low point of the year The street
expects something good In

the way of news on Reading but Is
not quite certain of Its nature

United States Steel Corporation shares
have been active to the extent of 231009

shares during the week and in the pre-
ferred stock a new high was establish-
ed for the year Business Is Improving
and the feeling grows apace that the
railroads will soon have to enter the
market largest kind of buyers
The improvement in building is suffi-
ciently pronounced to give the

steel mills plenty of business
Smelter lost Sit net on sales of 20

400 shares but this loss was exceeded-
by 1 points on the low day so that
the close was comparatively strong

Big Bend Sties
sales have been moderate but

the of the market was very strong
Comparatively light offerings and a
good demand were the features Tile
sales Tere 28064000 and the prices were
practically at par value for the lot The
action of conservative investors is large

shown in the tact that the bond
sale from January 1 1308 total a face
value of JSM18SOOO aa compared with
1297014000 from Janury 1 to equal date

New High cores f r 1907
The following stocks have reads new

high records for
past week
Am Agr Chaw
Am Wt
Am Cotton Oil pt 92

Malt
Malt pf 49-

Am Sugar 117
Am Tel A Tel 11
Atchison pf BVfc

Baltimore A Ohio 97
Brooklyn Union Gas 138
Brunswick IS
Canadian Pacific IT i
Canadian Pacific 4th pf in
Central of New Jersey M8
Central Leather 99
Chicago Northwestern 163
Colorado Fuel A Iron 3S

Colorado A Southern let pf OS

Colorado A Southern Sd pf i
Erie
Erie 2d 32
International 834

Kansas City A Southern 27
Kansas City Southern pf tt
New York Air Brake 83
N Y N J Tel Ufi
Norfolk Western 78
Northern Pacific 7th pf 134
C C a A St L 77
Railroad Securities M
Railway Steel Springs pf 100
Reading 131

Louis A Southwestern pf 44
Steel A Iron 05

SloesSheffield Steel A Iron pf 108
Southern Pacific 109
Union Pacific 16S
Union Pacific 87
United States Steel pf 112

RECEIVER READY

TO MAKE REPORT

Good Progress Made in Examina-

tion of Bank

rupt Brokers
I UFFALO N Y Sept 6 Receiver

Ed F Walsh of the banrrupt broker-
age firm of Meadows Williams Co
stated today that good progress is now
being made on the books of the firm
and that he expects to be prepared
Tuesday next to make a comprehensive
statement of the state of the companys financial affairs

Mr Walsh said he had not found as
yet any aoourt of Mrs William Mead-
ows mother of Harold Meadows with
the firm If the reported J3WOOO ws
owing to her he believes It must have
been a personal account between

her on
Application for an extension of timeto September 18 in which to file the

bchedule of liabilities end assets madeto Referee Bankruptcy Hotchkiss by
Attorney Joseph C Dudley representing

bankrupt firm was modified and an
extension to September 13 granted

James How husband of Mrs Fannie
B who loaned the firm somethinglike Mtt stated that shemoney on a basis of friendship and Inno sense became a firm

CONSOLS HIGHER-
AT CLOSING HOUR

LONDON Sept S Consols today
clewed higher at IStt for money and
te for account Anaconda was
higher at 9 Grand Trunk higher
rJt 2H4 Canadian Pacific lower at

this and the week fircheerfully
American securities were quiet owingto the in New York but aftermarking up quotations to parity some

orders caused a further Im-
provement and made the oioeing steady

goodly
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Shrinkage in Stocks During
Panic Show Remark

able Recovery

NEW YORK Sept is safe to
ssy that the bulk of the losers suffered
In stock market values during the pu le
of last October have bean recovered

the shrinkage was about MOO008-
9u9 it n be seen to whut an extent
the recovery has gone

That in the limited space of ten
months security values should so fully
recover from an acute panic J pleasing
evidence of our wonderful recuperative
power but It also ftiiggeets caution

Inflationary influences arp natively at
work and sfcey are being token advan-
tage of by the boldest ablest and
strongest set of operators the Street
Wall Street has ever seen Henry
Claws

Conditions Changed
How different the conditions-
A year ago Walt Street was just

entering an atmosphere of deep gloom
that a month later was so dark that
the financial foundations of the entire
country and of other nations as well
were severely shaken

tie regard to Intrinsic merit Pros-
perity in her heyday wa crushed by
an expansion of crolit and other in
ftuenoesr regarding which authorities
differ The shadow of coming events
made the future look serious

Then came the HeinzeThoma Morse
developments the closing of great fines
ial inatuUorf to the alarm of all

depositors by the cassation
of and in raidOc
tober conditions wen such that this
Government and the great financial
kings of New York ha to pour mil-
lions into rhe breach m aa effort to
tern the torrent in fear of the deluge

Now and Then
Halt of the banks in New York were

beiow legal requirements in reserves
some were without reserve of any kind
and others were holding tight and
quaking even while they held on Today
the banks In the New York Clearing
house Association have H1MM7S

reserve against 7427010 a year
ago and JfceTT000 deficit two years ago
The Knickerbocker Trust Company 1

doing business at the old stand and a
umber of other banks and trust com-
panies that were compelled to suspend
last October are running along smooth-
ly easily with satisfied depositors
plenty of currency everywhere and no
uneasiness a to the future

It is indeed a tribute to the recupera-
tive power of the American people
There is Just a little not of warning
In Mr Clews comment for he says
this advance wan made during a period
of acute depression in business The
observer however that gradual
Improvement in business is under way
that money is so easy that there

no serious setback and that inna
tionary tendencies are at work and are
betas taken advantage of by boldest
blest set of operators Walt Street has
ever seen

Tribute to Harriman
This Is a tribute to Edward H Harri

man the railroad magnate who ha so
managed his properties during the

of depression that they have paid
old dividends and accemuhUed surplus
while other roads cut and passed their
usual distributions

With the uncertainties of the political
situation removed and with good crop
and plenty of money prosperity will
come on with hastened step

Mr Clews closes hi letter as follows
Stocks may be too high but as
we are from political scares or

serious to crops the situa-
tion will be favorable to active trading especially if the market remains

of the present leaders
whose purpose is td create a strong
and active market The return of many
noted financiers from their vacations
will further promote activity

REALTY TRANSFERS
Scheutsen iv et

ux Alice A to Edward M Decker lot
30 block 4 po

Third street between A and B streets
northeast Thomas H Melton et
Martha B to David B Nichols and
Nellie O Nichols lot 43 square 7K HA

Randle Highlands National Savings
and Trust Company to Sarah V Ken
ner lot block Sfrtt J28B

1006 M street northwest Qeorgt F
Herbert to Arthur C Rauterberg lot
M square 341 JIG

Liberty street near Florida avenue
norUL west James H BIJsworth to Man-
hattan Laundry Company lots M and

100 square 2tt
Fortune Enlarged Jamas S Fraser

and Joseph W Cox trustees to
Miller lot 1

107 Maryland avenue northeast
Thomas H Plckford et ux Mary A
to Clara L Carpenter lot 41 square
737 10

Mt pleasant Chares G Harris lo-
Sallle M Harris part lot

Brightwood Park Kate B Woedson
et vir Newton A to Charles F Rungs
lot 27 block 11 10

Eleventh street between R and S
streets northwest Rachel A Henry et
vir Hanson to George W Grica lot 14
square 3S5 10

Mt Pleasant and Pleasant Plains
Maurice A Whalen et ux Irene to
Nellie H Watson lot 319 block 4 10

Virginia avenue between Fourth a J
Fifth streets southeast Jacob S
erman et ux Daisy E to rabot O
and Blanche L Pulizzl lot square
823 2000

L street between
streets southeast John Cavanaueh to
Harold B Doyle of square 10

H street between Thirteenth and
Fourteenth streets northeast Isadore
Saks and John B Wight trustees to
Nellie M Shields lots and M square
1026 10

607 L street rfortheast Arlington lIre
Insurance Company to Kate B P Nels
ler lot Iffl square 10

1 street between Nineteenth and
Twentieth northwest James W
White trustee to Samuel W Henry
part original lots 10 and IS square IIS

10
J JMeetae and

P Meetze to Francis B Dalg
leish lot TT square 3816 10

South PInehurst South
Company to William G Gantner lot 1
square 100

P street between Thirtieth and
streets

bert A Gill surviving trustee toAgnes Wallace part S7S square
480

Sixteenth street batweun S and Gstreets sontheast Houck etux Julia E to Jamas I Parsons partoriginal lot 10 1C76 10
1610 Eighth street northwestFrangott Ernest Schmidt et ux Idato James J Kemp lot 15 square 396

18
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LOCAL SECURITIES VERY QUIETBUT
HOLDERS HAVE FAITH M

THEIR FUTURE

I

t >

Members of the local Stock Bxohaage
are retornlHg from their summer va
c 4ian hi goodly numBers and the pros
peet for a good fall and winter trade
are excellent Prices on local securi
tie have not made anything like the
advance that have attended the boom
market In New York Admittedly It IB

not because Washington investments
lack merit but rather because it IB not
large enough for extensive manipula-
tion and nothing but manipulation
and easy money could have moved
the New York list to present range
in the face ef business conditions

The local Bbtohange few specula
stocks on its list of seeuriUes the

majority being good solid Investment
securities

It look very much as If any Import-
ant buying movement would of betas

cause a sharp advance for the
most noticeable feature of the situation
last week wa the absolute scarcity of
high grade stocks and bonds

Thi means that Investors must ex-
pect a little lower returns on
Neither holders nor wouldbe
have yet shown much disposition to
meet the others views

Bank Shares to the Fore
Bajiks stocks have been to the tore

a investments new look good to
investor who did not like the ten
and twenty points lower With ample
cash resources and a fair demand for
their funds the banks which are earn
big good money are evidently tabbed for
higher figure

The most important development in
financial circles ha been the addition of
seven new members to the board of di-
rector of the United States Trust Com-
pany The personnel of the new officialssuggest the ineotnin Into the attain
of this Institution of strong financial
interest The stock of the company
has risen durtng the week from K
bid to K bid and M asked It I net

its
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¬

probable that any of
stock could be purchased without
considerable advance in prtee

Other bank stoeka were Sneer Amex
lean National 19 Wd Commereiei MB
bid and 217 being bid for American

and Trust Company witfc rather
higher prices for the general bank said
trust company list

Traction Shares Highar
There were few transactions in trac-

tion stocks and bonds and the only way
to account for it is the difference in the
views of wouldbe buyer sad sellers
The bid prloe on Capital Traction shares
is held very steadily at 110 with 11
asked

Washington Railway slid Kectric
preferred we ft bid and WH asked
early but In the closing tension of the
week there were at S4 Common
W

Bonds in Demand
Bonds were in excellent request at

high prices but because of their scar-
city there were few trades A new
issue of Capital Traction fts I expected
aa soon a certain improvements BOW
under way are completed This 1 one
r son why the took to held wr firmly

In the minor list of securities there
hasbeen some trading In Graphophone
at IfrK points below the salting prices
of some weeks ago Mitchell Mining
has HeR selling at small fractious
Greene Canaaea is doing nicely and the
chances are good for an advance in
stock

Gas shares were steady rather slow
around

The executive committee of the Stock
Exchange ordered Columbia Tire In-
surance stock and also wples PiesInsurance taken off their listMoney is m local banks and

Is moderate General iraeiness is fairly good bat with the returnot the and the owteftowners for the season It I expectedto up Merchants are ortheir usual fall and winter trade
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Washington Spends 8669332
FOP New Buildings in a Year

Makes Greater Structural Progress Than Other Cities
During Financial Depression Extensive Plans

Made for Future
I

In spite of the socalled financial de-
pression the District of Columbia has
made gratifying progress in petite and
private buildings during the put year
The completion of the District building
the occupation of the House of Repre-
sentative office building with the
progress made Oft the Agricultural
building the N w National Museum
and the Senate office building and the
opening of the Connecticut avenue
bridge are the more important

In public construction Many
notable private buildings have been
completed or ar approaching comple-
tion

We have good reason for congratu-
lating ourselves upon the decided im-
provement of the National Capital dur-
ing the last twelve months

Commissioner Macfarland thus optIcmuss the building situation In Wash-
ington Although there a decrease-
of 4 fflW in the valuation of the
building operations as compared with
the fiscal year 107 officials of the
Building Department regard the prog-
ress of Washington as most favorable
when compared with other cities of the
country

The total value of building operations
for year was SIMMs

Has 73990 Buildings-
The estimated number of buildings In

Washington at present is 7SMO During
the fiscal year ended June M there were
erected 884 brick and EM frame struc-
ture Of the brick buildings OB are
dwellings and their total estimated
value is M7S Five hundred and
ninetynine frame dwellings

the total value being 1 SS 7

The list of new buildings erected dur-
ing the year and their values Includes
22 stores and dwellings ltt7X 38 stores

90176 33 apartment houses U 00 1
hotel 70000 3 churches 4TCuO one ad-
ministration building Sft 14 ware
houses 15000 41 stables 0910 1 bank
t M garages S2T6 1 carriage

house and garage 16000 1 hospital
20000 and 1 hall X 00 The total
number of building permits lowed by
the building department during the year
was 8HB

Summary of Improvements-
The following summary will show the

distribution of Improvements in differ-
ent sectionS of the city and the value
of the same

Section
Northwest 4J2
Southwest MJfgf
Northeast 4

Southeast 28M44
County 411SOB1 4

Congress at the last session readS
appropriations ten a number of public
buildings many of whleh have been
erected or are in course of construction

Among the school buildings for which
provision made are the following

For the completion of the Manual Mc
Kinley Manual Training School 136
000 for site and construction of
twelveroom school building to relieve
the Franklin and Thomson s hools
135000 for an extension of the Easiness
High School roe for an addition to
the Johnson School 100000 for

of ground in Eighth division to
replace the Potomac School 18000 and
for a twelveroom building on the site
of the Garfield School Sl 0

Fifty thousand dollars was appro
ptUiled also for the repair of school
buildings

The Water Front
The improvement of thw water frdnt

is a advocated by the
Commissioners in their plans for the
future of Washington The river traffic
they say is growing In importance and
adequate facilItIes should lie provided-
for taking care of It The wharves and
buildings have been standing in moat
cases for halt a century and little im-
provement has been made in them

They were built by private parties
and did not come under the control of
the Commissioners until 1908 when
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through legal proceeding it meter
mined that the tend south of Water
street upon which the structures were
built belonged to the United States
The Commissioners believe that sa en
tire rearrangement and reconstruction
of the water front is necessary and
will urge that an appropriation be made
bY Congress for that purpose Thematter is in the hands of a wharf com-
mittee consisting of Daniel B Oarges
chief olerk of the engineer department
W J DougUs engineer of bridges andJohn R Sutton harbor master of theDistrict

System of Sewerage
The sum of 80000 appropriated forthe purpose permitted the con

stntctkm of a large number of servicsewers In the outlying parts of the Dietrict These sewers however can onlybe constructed where trunk sewers areto carry the sewerage fromthe outlying points to sewage pumplug
in order to adequately take care ofthe sewerage number ofare being constructed inthe suburban further trunksewerr the say are sea
The completion of the sewage disposal

last year
by the a valuable addito recent in theDistrict

Practically all sewerage which torwas into the JamesCreek Canal and which formed arious menace to the health of thehas been diverted into interceptingsewers and Is carried to
station at the foot of stsouthwest where it is pumped and dinat the outlet of
sewerage which discharged inold Seventeenth canal alsohas Men similarly diverted

Plan for Future
These and other improvements al-

ready in evidence or under considera-
tion by the Commissioners point to an
advancement during the coming year in
the prosperity of the District

la the keynote if various
officials of the government
whose work brings them connectionwith the development of Washington
AIL are of opinion futuraof the city is bright with promises andthat within a few years it will equal
if not exceed any of the capitals of theOld World

PLAYGROUND PLAN

INCREASES VALUES

Realty Owners Near Rosedale

Grounds Think Improvements-

Will Boom Property
An increase in the of real estate

surrounding playground I
predicted by the Washington Play-
ground Association as one of the results
of the plan to improve the grounds and
make a park of them should the plan be
carried out

The association is handicapped by lack
of funds however and it I not certainthat the change into a will be
made the improvement of the

tOO at the lastsession for Improvements and ahas been Frederick
of Boston for atract which can be improved to theextent of merely surrounding the playground a fence

and ornamenting it with trees andwill be a
pool and highgrad uptodate steel

The Washington Playground Association to make a parkout of the playground in order itmay serve the of adults as well aschildren The experience in
where real estate surrounding such
pointed to as indicating a similar resuU

The announces that
4500 las been raised towardproviding a field house for the Rocedalo

and feels that It Congress
will appropriate enough to sucha will be a good be-
ginning or a system of playgrounds fur
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Guggenheim Interests Like
Many Other Magnates in

Times Past

N3W YORK Sept Announcement
Urfa week that of the Ameri-
can Smelting fend Refining Company
showed its president to be the owner of
no common tock and only one share
of preferred lod Wall Street to assume
that oontrol of the property had changed
hands

The company ha outstanding 40000000
preferred and 00000090 common stock
and up to the present time its president
ha been in absolute control Wall
Streets conclusion was reached by
obvious method of deduction The
Guggerheims wore out But perhaps
the deductions were too obvious

Shcactly a year ago during the Fish
Harriman controversy in Illinois Central
a list of the principal stookhokJera
published showing Fish a the owner
of 12009 shares while Harriman was
credited with only 114 Yet Harriman
is In undisputed control of the Illinois
Central today It was learned last
January that up to the time of his
death in December President Have
meyer of the American Sugar Company
wa down on his company books as
owning IN shares of the 4MaoICd com-
mon stock and 21 shares of the pre-
ferred Nevertheless he held the com
panys fortunes absolutely in his hands
and current report is that son who
wa down for 10 shares the amount
neoesary to qualify as a director 1s to
become the companys president

W C in undisputed
control of the Metropolitan Street Rail
way up to the time of his death in 1W
When he died hi estate snowed that
he owned no Metropolitan stock what-
ever When xC3overnor Flower died
la lM at the height of the boom In

personally conducted Brooklyn
Rapid his holdings of the
MMMOi stock were barely a thousand

shares

FINANCIAL GOSSIP
Pennsylvania put on 46 shopmen

In two weeks This te Mother strew

New York subways hay cost to date

The American Window Oeses Company
te prepared to cut prima In two It need
be to prevent the formation of a IMOfcMO

rival corporation

The Southern Pacific will need 0G
to complete construction work Need-

le to soy that Mr Harriman will get
It Two thousand miles of road are
under construction or projected

Statistician Adams of the Interstate
Commerce Commissions torso te in
sietent on the necessity of Congress
appointing a committee to anpralss the
physical value of railroads

Any attempt to win control of Ameri-
can Sntelring and Refining Company te-

aaagorour One can never solve the
depth ef Guggenheim or Rockefeller

With a loss of MMM in gross the
Chesapeake and Ohio in July shows a
loss In net of only Conducting
traaeporttJon and geaeral expenses
were cut from a ratio to gross in July
1M7 of tt1 per cot to J per cent la it
July TItle shows that the net results
were arrived at In a healthful way

learnings and expenses for July of this
year and last were as foflows

Gross Bxpense NetJuly 1908 SKi82 U2M M 030452
July 1S07 MU3 X MS1 853301

Decrease M60K 288171 2Sjfr
Per et decrae 123 M4 26

In June the gross earnings decreased
Sft8 per cent expenses 107 per cent

37 cent
The improvement in earnings camea recovery In freight

traffic TIde was only 107 per cent be
low the business done In July 1907
while passenger revenues were off 205per cent

FINANCIAL

The Oldest Savings Bank In Wash
5 ngton government Control

1 WHICH I
3 The class of people who spend all S-

iu they make
3 always be an Interior p
is class Those who save are s
SB and In circumstances All
Si sensible people prefer to be Insuperior x

25
We Pay Three Per Cent Interest

I 710 Fourteenth Street NWS5-
C51 SivG iGl

The Safest Investments
Are those that do not fluctuate during JU
turbed ooBdlUona of the money cw stock mar-
kets First deed of trust notes first mort
rages well secured on real estate In th
District ef Columbia constltuta gilt edge
lnvc tjB nta They do not depend tha
financial reaponaibUlty of individuals or car

for their stability and aj exempt
from taxation as personal oar

such investments In amounts rom
floe upward Send for booklet Coeernlo
Loans and Investments

Swartzell Rheem
Hensey to

12 15th St N W

Capital J1000COOSurplua J15000CC

ONEY Transmitted
BY CABLE

Drafts Issued direct on principal
cities of the world

Letters of Credit Issued
Kxchange bought and sold
Investments and Collections madeStocks and Bonds bought and sold

NATIONAL
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Pa Ave Opp U S Treasury
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LOAN COMPANIES

Our Specialty Is to Pay 0
Loans of HighKate

Money Lenders
men of l ft
a small per onweir naaay They will advaaoa amouak

to om aoua boid toraltvi pt

In tb XtoMM You wlU like sadterm W charge fee Intuit satyr
go one mo JW mo Jlone mo 5105 Hi one o J24

moL Shoe one mo 57-

IBS property LoaD m4 out

POTOMAC GUARANTEE
LOAN COMPANY

9S5 f SOWS X W
Sd Floor Siner

Iff YOU CAN BORROW

ON TOUR PIANO OR rUHXirORa

Why Pay More
w tear u yoq

a fee f He Other atnomtU p toSIll at even lower rates We will ey Sthe loan ye now carry sad a4more mosey at
Private ofltoea

No Ml Commercial Bank BollduuN W G r Htk Md O SM 4th PIece
Jyltt

WHY PAY 10 Percentvnssx you cur GVS
MONEY At 3 Per Cent

Xo charge for drawiag up NoUi
T axtl d or pubUaed Absolutelypublicity No delays We lest a eu

taoMir they are all to dealwhere they ea get the lowest rate nimoat liberal 1ra Remember this U terate allowed pewnBroh Sy law Thepawnbroker holds the aocurtty W D a t-

pmnexilon You hare both money and s
c iity Do

other cotapaalet They claim rate
will Btoow you how exorbitant their eharxMarc

National Loan and iMvtsimtMt Ce

CAN

If you oan no one will ever know
of your transaction with u

Our money u M good as
and qpr terms are better so why go
eleewnere for a loan Even you
owe another company we will make you
a loan

Call write or phone

AMERICAN LOAN CO
1326 New York Ave N W

Phone Mate 30O Second floor front

66 F St N
I the place to get your loss whether
it he or a larger mm Wfire
reliable money leaden sad oar rates

are than the lowest By our
liberal rebate xyttom you CM pay your
leaa ahead of UBN and save tIM
charge
If you cannM can
well call OB you
HOUSEHOLD LOAN CO-

M f Mt nw mom No 1
Loot for the Blue and

OUR RATES
TBA2I

Borrow 10 pay beck 1UO
Borrow 15 pay back 1706
Borrow 29 pay back 22 5
Borrow pay hack S7J
Borrow 50 pay hack S4W

This pays both principal and in
tcrest Other amounts IB

Union Loan and Trust Co
103 DROIT
BUEUJHTO

Entrance 810 F St
Mnrt
Moor

2d Fleer Frost Pfeeee n ts74

913 Q Street
SEE US FIRST

We Make Loans at
Rates That Defy

Competition
S5c a week pays interest

and on a fM loan
SOc a week pays interest

and principal on a US loan
75c a week pays interest

tad principal on a M loan
SOc a week pays

and principal on a 25 loan
JL50 week interest

and principal on a ISO loan
275 a week pays interest

and principal on
Other amounts in
Payments may he

if desired

Mutual Loan and Trust Co
913 Q STREET N

MONEY
We loan Money on ruraltnra

and Pianos at a fair Kate of In-
terest SEE US riBST

CAPITAL LOAN CO

Money Loaned Salaried Peopl
and others without security easy jMymenU
offices In M principal clUes ave yourself
money by getting my terms fret H
TOLHAN Room MS MX Uth at nw e U-

Z2TV USTXGAT2Z
Our low rates w furniture loaac a Mt tely
no publicity no prying into private affairs
and xso delay

OTHBR LOAN COMPANHB0 PAID OS
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CU K ET N W KeoaM i and X
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