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on Wall Street Is Unfavorable Too Many Uncertainties in the Way of the Stock MarketSentiment

Administration Program
Threats Crop Out-

look Are All Factors-

By A FLEMING
Yesterdays New York bank gUttement

showed an actual loan exiMuwton or-
SS2M6W and a urpimjoas of
The surplus reserve to lighter than it
was in 19 IftK and 14 Ko one
believes tha the loan Increase In

way chaigeable to the tock mar
ket becautie operation therein de-

creased to proiiortloac that were dte-

Kueting to the big commtaaion houses
brokers room traders and to operators

cikleavotiitt to ecalD expenses
So far a can be seen many things

will have to happen before there can
be any permanent relief Each sue
Cfediaa onday will be a threat on the
market until the pending decisions of
the Supreme Court are launched when
tn market probaWr reflect it in a
sharp movement in accordance with
the courts interpretation of the impor
tant questions now pending Each and
every Intervening Satunlay will prob
ably bring a clearing of the decks of the
trading element so as to b Out of the
market on Monday and prepared to
meet the exigenctaa untrammeled

In part Wall Street has discounted
this peril but only in part for there has-
T een no leak and there will be none
If the present way of doing business
must be entirely changed the period of
transition will be attended with much
difficulty and serious toss Naturally
the lose and difficulty will fall heavily-
on the industrial corporations and in re-
flection on the railroads for there can-

e no independence the one of the other
Labor Situation Important

Market intpr ts are watching close-
ly tne feeling of unrest that prevails in
the labor situation with the storm cen-
ter a Philadelphia radiating to Beth-
lehem the West and other sections
accompanied by threats to call out ad-
ditional thousands

high cost of living is a Question
that will not down Taken up in Con-
gress as an economic matUr that de
mande consideration It has been turned
into a politic slogan and to being
made the excuse for many things

Labor has sounded it from the house-
tops anti demands increases in wages
which if conceded would but be anotherArgument in favor of further advances
in commodity prices

All the efforts made to reduce prices
rf living seem more or less
tock prices were higher than ever lastweek some of the New England mills
advanced the prices of their products
nnd Chicago grain values have been
soarln

This naturally suggests the importance
of the harvest 19ft the aregreat and high should be tempt-
ing to all agriculturists A great surplus
ff production would be the thing
that could possibly happen Europe
v ant eur iwodticc not at our
prices A a result our foreign trade
situation is not what It should be Al
TC a iy the crop killers are at work
and in this decrying of the prospects of
the winter wheat crop are making
i strained nd successful ef-
fort to further advance of
the breadmaking cereaL Admittedly
tie winter has been severe probably
here has been some damage

Restricted Prodttctian Blamed-
Th trouble in this country seems to

b that everybody wants everybody else
to reduce their prices but no one isnun to set the pace each wants the
ultimate dollar It is not long since
restricted production was the slogan of
labor unions less wheat leas corn and
oats the cry of the farmers and the
trusts were also moving in the same
direction And the end desired as In
the case of the tobacco and cotton pro
ducers of the Jouth so in the case of
the grain growers in the North washigher price And th higher the better Higher prices are here and they
are killing in their height and in theireffect on foreign trade

FUTURE OF MARKET

VEILED IN DOUBTS
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io ey is easy and In ample supplyyet the bankers have a habIt of takinga second look at th security tendered
and of being choice in their selection
iiears argue that the plethora of money-
at this time tells a story of lessened
need for it in the general business
world The clearings are bearing outthis theory in part the storms in theWest and Central West bemg charge-
able with much of the apparent de-
crease

Sentiment Unfavorable
The recovery from the low range on

February 7 gave some to the
Street and for a time sentiment seemed
more cheerful but once more the spirit
of pessimism is rampant

Gossips are on that line thepress brokers commission houses and
insiders aU seem to favor the bear

side of the markeL To some observersthe sentiment is rather too unanimousand it is recalled that the market isfrequently a when this feelinc is prevalent
there is this possibility it ishardly a probability effect of thedecisions be so material and the

I18 theAdministration so drastic that he williay and generation wh6In his stock operations especiallyspeculative wtvt stays to thehore because when the time comes itmay be difficult to pun for the shorein time to avoid
Pending developments arenot l ole to be very important anddullness with within a narrow range to be the leadingCharacteristics of the market Therewill be spots where

hut on strong spots the policy of liqui
dation Is likely to be continued

ome enoouraKement is found in thebetter demand for bonds over 312ew9Wicing sold net almost Invariably withadvances In values are favorites1tit industrial Issues were reasonablytarong

ELECTRICAL WORK
EARNS GOLD MEDAL

BOSTON Feb 27 Already honored-
by France aii i England for his work
of thirty years in electrical science
and engineering Prof Elihu Thomson-
of Lynn has been selected for the
honor of being the Art to receive
the Edison gold medal of the Ameri-
can Intltute of Electrical Engineers
the highest nrized symbol of the revprercf in which American men of-
scionip liolrf his t iipvements

T T farrhtnent certificate of awardwas T a vl in his hands at the annual
HlBrir rf iiio institute in New York In
th T u f tome of the most di-

tncri of America Themw will not b actuallypr nntil the annual
of i itnto In May when thf rere
nj tvm attfntlfd hy sci ntist ofnot ir and arts In the
United States
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I THE STOCK MARKET OF THE WEEKT-

he following table shows the weeks highest lowest sad closing prices indi-

vidual and not changes of all securities sold on New York Stock Ex-

change last week High and low prices are also given for the full year ISO and
1SK to date
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Daily Movement Is Narrow
and Price Changes Are

Not Important

Low than 1009 shares of welt to the
record of the five session wteak n the
Washington Stock Bxchsjige Mtore
over twothirds of the transactions

Washington Railway sad Elec
tric anti Washington Gas shares while
Lanston and United States Trust Mock
furnished practically the remaining
third The scattering did not amount to
much of anything

In the bond list operations were Uso
greatly restricted total of S4 be-
ing sold as compared with a record the
previous week of r M

There was nothing in the way et
to Influence anthing one way or

the other There was a little slitting
of holdings some selling of the Poto-
mac Consolidated Rs for reinvestment In
other bonds for the added income as
bonds on the New York list are not
relatively as high as the local issues
There was no change in bond values
save V4point rise on Chespeake and Po-
tomac Telephone Ss and drop on the
4s of the Washington Railway and
Electric Company There were no
transactions the 4s of the Gut Corn
pany but they are held very firmly

Gas Was

QUIET

IN LOCAl MARKET

I

were In

In

Wok

DECIOEDLY

a

Sews

34

¬

¬

¬

¬

la the stock list snares broke
recovered and dropped again In all
3Gf shares of Gas sold The Street is
watching the Ga situation closely and
the theory prevalent is that there will
be something doing once Congress dc
eides that the political issues have been
rafftcientiy stated and adjournment to

taken
Railway preferred advanced during

the week or W points and the
gain was maintained to the close The
comiWHi ittook was traded m for the
flrtrt tune in some days opening at
and nosed at 3714

In the typesetters
decidedly advancing to 2H while
lAnston was very steady all week at
S6

In the bank storks sales ISC shares
of United States Trust Company tsusert
some comment the price being IKfe to
117 Commercial sold to 1W
and American National at IlL

CURB PRICES FOR THE WEEK
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HEAVY EXPANSION
IN BANKS LANS

Comptroller of the Currency Re

ports Nearly 400000000

During 1809

A loan expansion of X98 99
twelve months was shown by the
Cemplroller of the Cttrreneys report
this week on the countrys 7499 na
tional banks In the preceding twelve-
month the increase was htrser by 349

panic contraction and except for it the
snot years loan expansion was the
largest of any twelvemonth in the his-
tory of our national banks Further
more the loan account now stands at
absolutely the highest figure on record

Trade at large was certainly not up
to the high of 199S and 1997 In the
twelve months ending in February 199J
when all the national
J42S4 ftOOO to their loans the New York
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the increase That reflected partly the
Wall Street speculations of the year
partly the takingup foreign loans
The statement for the peat twelve-
months shows that despite the 388009-
flW total expansion the New York
banks actually reduced loans 71toft0
That is to say the banks outside of
this city expanded loans S469 d0eo In
the past year as against 247 M in
the year preceding The surface Infer-
ence might be that the credits extended-
In were wholly for Intend Industrial
purposes Looking a little below the
surface are more likely to
be taken a reflection of the process by
which the Wall Street market through-
out the speculative autumn of 19W
shifted loans in wholly unprecedented
quantity from its own shoulders to in-

terior banks

DIVIDEND INCREASE-
IS RUMORED ON L N
Rumors of a stock dividend OB Louis-

ville Nashville are based on fact
that the company is already paying 7
per cent cash dividends the highest rate
paid by any of the conservatively man
aged roads while 143 per cent was
earned last year and the surplus over
fixed charges for the fleet six months of
the current flees year shows an in
crease of or 3S per cent more
for the stock According to the last re
port tfflfe companys profit and loss sur-
plus amounted to 25732000 while cash
on hand stood at SKJTMto and 94 W

more was due from subsidiary
Beyond doubt the cap

italization is comparatively small and
the an exceptionally
stiong position but the for stOCk

such as were declared the
old Rock Island and the New York Cen-
tral

The following table gives the range ofroc the past ten years to-
gether with the annual dividend rate

Blv
Low

ISM Kl Feb
19W 121 Jan

S7 Feb
1B07 S6 Nov
1806 16 May
1S03 134 Jan
1904 101 Feb
1908 86 Sept
19QS 103 Jan
ia l 76 May

High
H Feb
193
134 Dec
145 Jan
168 Jan

Sept
Dec

111 June i
New York Post

PUNISHED BOY KILLS SELF
PROVIDENCE R L Feb 27 Per

some fault tenyearold Gerald Guineas
was lockod In a room by his mother
Mrs W H Guineas When she vrsnt
to liberate him he was dead Her
turned on the gas and asphyxiated
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HBil FAVORS

Believes Time Auspicious for
1 Purchase of Landfor

Building Sites

Hiere are now pending before Gsa
grCM tiUhi ap ropriatin practically
OMM 0 for improvements and addi-
tions to the Government property with
hi the District of Columbia

Congress i thorouchly awake to the
far that Govtrnntent depnrtmentc
should be frmMet wtti fncilKies to
earn on their work Del furthermore
that Washington property may be
bought at a lower price cow than

Probably the most interesting Gov-

ernment project now contemplated ill
Washmston to that of Senator Heyburn
who Just received a favorabte c n-
mmxt repeat on hfe WU snjnoyiltiring-
PMJMsl with which to ptuhnse an the
prtvan property now lying south of
Pennsylvania avenue between the Capi-
tol and the Treasury

The Senator would convert this prop
rty lute a park He would raze alt the

bnUding on it and hold H ntil k be
cnme necessary fOr the ereettan of sow
Government buikitoge

Embrace 32 Blacks
It now embraces twentytwo city

blacks lying between tIN Avenue and
the Mall and adjoins the five city
btooks purchased by the Government a
year ago between Fourteenth and
Fffteenth streets

of the matter today Sen-
ator Herourn said I would buy this
property and then V ld it onttt suck
time as it might be needad After It is
purchased the old beading on It should
be demolished at once Then ta due
time we would erect such buildinse as
may be necessary

I would terrace around all buildings
them high on maeonry After that the
terrace could come and the whole rearwould then have the same appearance
as the CapitoL There should be some
harmony in phvn of architecture

WeuH Per Future
These are merely SOHKJ ideas which
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might be orked out In future The
first thing is to acquire the property
and I believe that Congress is at test
willing for the aaroprhuton hjll to o
through-

In addition to the Heyburn measure
bills pending for the

of 15 t to wect-
a building for the State Department
one for Judiciary and another for
the Department of Commerce and La-
bor These are to occupy sites on the
property already in the possession of
the Government at th Treasury end
of the Avenue

Then too Senator Wet more wants an
appropriation of 3 M6la made to par
chase all the property between the

and the Union Station for park pur-
poses and has secured favorable com-
mittee consideration for his plan Also
a bill has been favorably reported ap
propriating I3Pft W for the erection

new poetofnce In the neighborhood of
the Union Station

BANK CLEARINGS
CONTINUE LIGHTER

Exchange of bank checks in the
United States during the pUt week
were in smaller volume than in any
week sinee early In last September The
holiday was pertly for the
decline but compared with two weeks
ago when there was aba holiday
there was a decline in the weekly total
of 6 Jier cent A yearj ago bank dtonr
in s were within of J per cent of the
pe t week

From the returns of the Financial
Chronicle may be compared the follow-
ing statement of the clearing house
exchanges at U countrys trade een
ters
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TO CLEAN UP RESORT

Two Hundred cItY white wings will
be given the task of clearing up the
entire back of the city before
Easter following a tour cf inspection
mady by Soy the section
cIo to the meadows Complaints of
dirt and being left in sight of
visitors on Incoming traits aroused th
mayors wrath and he ha given orders
that every tig can dad ash heap shall
be removed
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LSFOLLtUE FLAYS

LIVING COST PROBE

Declares Investigation Is

Simply to Prepare Ma

terials for Campaign

Srmmtor La Follette of Wisconsin i
tOe latest tosee of his msipaMne comes

with a sweeping oa tbe probe
into the cost f living ta the Senate

Asking tbe question WIll
go deepT Senator La proceeds
to show why hi his belief it win not
go deep and wiT not draw blood-

H characteriMK tbe Senate investiga-
tion as nothing less than a Senatorial
Investigation to prepare political cam-
paign material qs prove that the new
tariff has not advanced prices He
declares the Aldrtch machine is re
sponsfbie and that the system man-
agement party seeks to escape

on a chnienltty
Senator La FoBette then proceeds to

set forth how the Senate teasers have
kept the control of the investigation ta
their own heads He tells the story of
the introduction of the original resolu-
tion by Senator Elkins who he says
baa keener sense of public senti-

ment than most of the Senate leaders
He points out that by the rules of cour-
tesy hi the Senate Senate Elkins would
have been oatitied to be chairman of
the committee bat bow he was not

a place on the committee at all
Senator says that evidently
the vigorous Senator from West Vir-
ginia not wanted by tbe Aldrich
management to make an Investigation
which was Intended to prove that thetaut has not advanced prices

DECLARES INQUIRY
WILL BE HONEST

BOSTON Feb S Editor and former
speaker John N Cole formerly anti
Lodge comes to the support of the
senior Senator nod says that he will
tolerate no whitewash by the

committee which is to Investigate-
the Increased coot of living In the
Townsman former Speaker Cole says

The suggestion that Senator Lodge

bend of the Senatorial committee
to be eminently unfair There

isnt the least question but that Sen
ator Lodge te a strong protectionist
He has beconw a protectionist against
his will for he was originally a free
trader

There is not wanting however thevery emphatic statement frost Senator
Lodge w indicate the particular dIn
cession which he believes to be so im-
portant

Mr Cole quotes the Lodge speech at
had been advanced artiftcmJty

the meat combine He then adds

from Massachusetts to do effective work
for the benefit of the people

CITY OFFICIALS
CAN DRAW NO PAY

Wheeling Has 1500 in Treasury-

to Meet Salaries for Four
Months

t

W Va Feb 27 When
tile Wheeling ciCy oeieiate made up the
semimonthly pAoll for Its employes
today amounting to sometniag over
3SBVW It was fottnd that there was but

1 0 in the treasury for the payment
of salaries Consequently on
the policemen Jremen and other city
employ will not be paid

For four months there is little
hope of much money About
all the taxes and revenue for the-
y ar have been collected already and
practically there is no money in sight

The of control has gone
conference with City Solicitor Addle
man but this morning no decision hwl

reached a payroll running

oat attack
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to do a Job or II the
ap-

pears

I Newark where Mr Lodge said that
by
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near next months
at the maximum figures it is said by
ofScfeis not more thin tS 9 can
be collecte

Another conference scheduled for
this afternoon at which something will
be dona toward a partial payment

TO blVE THEATRICALS
Columbia Tt rnverein will present ama

teur theatricals tonight at its club-
house 92S M street northwest for mem-
bers and friend

RICDeErS VITAL
Increases Mens VltaU

I

J price Sl At aU druggists Llways on
hand nt ODONNELLS Drug Storer St nw solicIted

tt

I
p 004 ail

¬

SMALLPOX AT LYNCHBURG
LYXCHBCRiG Vs Feb 27Sam-

tary Inspector Dawson has found six
more cases of smallpox in the city ant
sent them to the hospital where
are now fifteen cases Therelhave bcn
twentyseven cases so far

Capital

FINANCIALC-

apital

aa t Surplus C OJ000

Profit to Protection
Keep your surplus in the banking

department of this company where
all accounts earn Deposits
subject to check IT S Treasury
supervision
Union Trust Company

15th and H St N W
Zdwari J SteUtragen President

INTEREST

Paidon
Savings
Accounts

ComTnorrial and Personal
Ch king Accounts Solicited

Home Savings Bank
7th and Mass Ave NW
7th and H Sts X E

456 7th St S W

th

I

I

interest

>

Capita and
X p wtt v r

Letters of Credit
Travelers Checks

O THOSE going abroad
this company is prepar-
ed to furnish funds in

the safest and most convenient
forms

Travelers Checks and
Credit available everywhere

Exchange bought and
sold

The Washington loan
anti Company

C r 9Ui and F t
JOHN J TT EDSOX Preld a

Your Deposits Will Earn 3
Pet annum interest or YOU
in banking departmer of thiscompany Why not nen an
account Deposits subject to
check

government supervisfoii

TRUST CO 1405

If You Have
an Inclination-
TO INVESTY-
our money profitably you will
fled our suggestions on the
worthy of romideaation

Making highclass mvcdtmentf
for deooaitors is a feature of our
banking bueiness

National
Bank

PA AVE S TREASURY

The Safest Investments-
Are di

hats yto t of trust sate Srst mort
w U oa tate In the

fxMrtet oC CMumMa con atm gMt eds
They do not 4ep od ti a-

flaaartnl reapoortbUlty oC individuals or err

from tucBUOR personal property We caa
supply such lave oMttU la anooatx from ISM
upward for booklet Coaeezulnc

Swartzell Rheem S
Hensey Co

727 15th St N IT

The Bask Where Money Grows
Look to the Euture

Save part of your income so
as to provide for your financial in-

dependence in the years to come
This bank pays 3 per cent interest
on savings

Commercial accounts solicited
SAVINGS BANK
Cor 7th and E Sts

Under Supervision TJ 5 Treasury
Sale Deposit Boxes J25B year np

FORTUNES MADE IN WHEAT
t ortlons on 10000 bu of wheat
n I 61 furber risk Each Ic movemext

from option pri makes you J109

3c saW 5c 500 etc Write for ire circulars
STOCK GRATN CO

Key 1116 SchoSeld Bidff Cleveland

Ready Reference and

X SINGER 681 13tb t K VT

H JACOBSON ins El t JC ffCONTRACTORS
WIt J BTEWART Evans Bid

HOTELS
HUUSE i9B E at N W

HOUSE FRESCO SIGN
J E BATTEKFIELD 8 13th U N w

PATENT
LEWIS T GREIST 91S F t N W

John S Barker Oorar Bide 8th anil G nw-
PHOTOCBAPHERS
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J R BROOKS 9 a av N W
IlESTAintAXTS
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Francis M Alford Ce 416 ItaaMy SUe
DosUcatias letter Co Pau av St 12 i t a w
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