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Wall Street Shivered in Fear As the Shadow of Its Bogie Man the Colonel Fell Athwart the Security Market
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THE STOCK MARKET OF THE WEEKT-
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ROCKEFELLER CALLS
UPON GLOUCESTER-

Oil Trust Head Gets First

Old Fishing
Town

GLOUCESTER Mas Aug 28 Jona
P Rockefeller made has feat vMt to

Prides Crossing wbere his son has a
summer home accompanied by bfa
companion

His stay was brief and after a snort
stop in tbe Main street cnauffeur
pointed the machhva toward

CURB PRICES FOR THE WEEK
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FIRE ASSOCIATION
OPENS TO WOMEN

Hyattsville Md Organization Per
mits Their Voting on Impor-

tant Questions
HrATTSVTLX Md Aug S The

Kyattirrille Fire and Protective
elation organized last evening at a
M eUn at the home of Jid e W
Br oke Hunter was attended by both

and women
A nstltutlon was adopted the

important feature of which
that all white women who are

taxpayers and have no male repre-
sentation shall have the protection of
the organization and be entitled to
vote on all important questions

The association will organize and
xrafBtaiR a fire department James A
Lu by was chosen John VV

Carter tee retid nt George H
Bliss aecretar and A L Smithtreamrer

TIE FAMINE NEAR
NSW YORK Awg 2S A fourinhand

famine fe threatened by an iR oidi
strike f the MrKB union aeektle makers
of New York

most

Also

mea

pro-
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p ent
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POLITICS AND THEORIES EFFECTIVE
IN LIMITING STOCK OPERATIONS

Traders Are at Sea and Disposed to Stay Indifferent and Shorts Ap-

parently Content With Their Position Let Up in Bond Inquiry Is
Disappointing

I By JOHN GRANT DATER
Special Klnnnclal Representative the Mnnsey Publication

j
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NEw YORK AUf has
already hasp male to Ute fact that Wall
Street Is preparing itself a political
scare It is really very early for any
thtafc of the tine but the premonitory
signs were noted a fortnight age and a
prriimbmry shiver was experienced dur-
ing the week when the shadow of the
ootoMl fen athwart Ute market Of
course there can be no word of truth
hi the rumor that President Taft and
Colonel Roosevelt have agreed upon a
campaign program with a Joint attack
upon industrial corporations as KB chief

but the circulation of this idle
was smYlcent to work a ahrrp re-

action in prices on Wednesday and
though a moderate recovery ensued
gives u
trrenes of the Wall Street market at
tile present tope to developments of
a poittical nature

SeIne day ome one sexy be able to
work out satisfactory treatise dealing
with paychoiojcieal as mani-
fested ht a security marvel It is sub
feet wen worthy the attention of a mas-
ter craftsman a mast poMWOTimc the
rare attainment of Qnstav Le Bon
whose reirarkabie study of tbe collec-
tive mind liven to the world in Isle
famous work Tbe P ychrfo ry of the
Crowd approaches nearer to this sub
ject than anything wMch occurs to
triad for it deals cxhaustiveiy
with the effects of c rtan events upon
a of Individuals eausHM

in vkfcHy dtsshnilai walks of life
of divergent interests and varied de
jrrees of mentality to think act feet
nan mow alike under certain conditions
as for instance wild outburst of

fervor retteiofs revivals sense-
less Upon occasions a note
of mnnc has much the same Influence
WIly do from New
Orejtoa or Illinete set up an

rebel yea when theY hear the strains
of Dixie T aved in a New York lob
5 tr mr elsewhere and why does
the Manwinaise as noted by Thomas
Carlyie end thrills alike w and down
Ue s 92e of Englishmen
Americans and Turks as well as
Frenchmen

Stock Market Psychology
And what yon ask has all this to do

with security market Nothing
rectly perhaps except that It suggests
the idea that when aa adequate
far work on stock market psychology
makes its appearance a full chapter
perhaps two should be devoted to the
effects of hypnotism and suggestion
upon prices and by way of illustration
BO better example can be found than
the paralyzing influence exerted
Ute market Colonel Roosevelt Walt
Street has always used names to con
jure with For instance the suggestion-
of Morgan buying sets tbe pot shim
meriag whether Mr Morgan is actually
buying or not Colonel Roosevelt is
the bogey man of the market The
mention of his name sets Wall Street
shivering in all its 3M odd bones It-

self same way as does the name of the
Black Douglas with which Eagttsh
rurse maids in the border countries
have frightened their charges into

and obedience during an Inter-
val of 9W years

It is really remarkable this spectacle
of one of the worlds greatest security
markets baltlne in its course bemuse
the figure of the colonel in Jack boots
and napping hat stalks across
stage How can it be explained except
upon the score of psychological

a working of men
processes a manifestation akin to

and suggestion This is a
land administered by laws men We
have a written Constitution a Supreme
Court to interpret it a representative

and yet
elective or appointive office though once
iatrueted with the in the land
fresh from the wilds of Africa forces
himself to the center of the state of
events and becomes the dominant fac
tor in our life instructing moth
ers on the breeding of children

citizens of central territory
the of inland seas and
eating to mankind in general its proper
course of acton in
walk and activity of
dustrial and political It is of course
a great tribute to an that so

an element in seems
disposed to itself to his will but
is it all for good one wonders and is
there another case of national ob-

session by one man since the
great adventurer trampled on the liber-
ties of France and seated his brothers
and kinfolk on the thrones of legitimate
European kings

Political Considerations
Political consid ratM ns pure and sim-

ple or dare and complex do not fall
within the scooe of thfe article te-

so far as they touch upon Jinanch3 af-

fairs At the present time Wall Street
is pasrfnp un er the influence of tile po-

litical eampaten and the part assumed
therein by Mr Roosevelt has become the
dominant topic of conversation In

and brokerage offices son
scarcely avoid the conclusion that this
subject is destiaad to play an Increas-
ingly prominent part in the security
market of the near future Yet if

of it it abound realize that It Is attrtb

he does not possess even thoash at
times n would seem to For
Instance traced bark to Its owrce Watt
Streets fear of Colonel Rootfevelt as a
disturbing factor can be founded upon

alone that h has suddemy-
f ecome with the tower and at-

tributes of a dictator one who
irate the duly elected or
ecutive legislative and 3 dCial f nc-

tionaries of this country control

In fart act in the United States of Am
ericn in the selfsame rthat mighty warrior and statesman n
Ctpriano Castro late of the United
States of Venezuela

We have been talking To
it Is admittedly to deal with-

a condition of mind such a
of mind as now
nut It is assuredly a of mind
rather than an actual or
a probable development which throws
Wall Street into a when It con
siders Colonel Roosevelt For instance
there Is a vast difference which WaH
Street should In mind between
promise and performance between
threat execution Colonel
Roosevelt private citizen thirsting for
power and for power and
Theodore Roosevelt President of the
ranked St t pessessed of and
In a position to crrv threats into

Of course it is not pleasant for
Wall Street to have forced upon It
recollections f th suns which t

to tH panic of 1ST but it IK

a different thiiwr when noose
volt ekteen sJays T shall In

st upon if It breaks the best
bwsiness in the land then when Presi
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dent Roosevelt with authority and de-
termination to act delivered htmufif
of a long series of similar remarks on

od trusts and bad trusts male-
factors of great wealth and the

OK and U7 to October of
the latter year when the course of
events a curb for a time onjudicious speech

inal Market
The stock market of the week was

wholly a professional affair showing-
on the decline no modUeation in the

con
tinned la the hands of the trading
element as on the

entire absence of public participation
in the market and this was as true of
selling as of buying hi other
there were no signs of disquieting
liquidation and about Ute only influ-
ential selling was that originating in
London which was doubtless of a profit
taking character The edam to
tribute this selling to important New
York Interests via Ute London market
failed to take account the

change early fat the week which
due fat part to the appearance of stock

in the market though the chief
factor in influencing the recovery hi

was unquestionably the still fur-
ther advance to London market

These now rule at 3 W
cent figures above the Bank ofEngland minimum discount rate which

continues at X per cent but winch will
doubtless be advanced on Thursday
next for in addition to the discrepancy
between tile London market and tbe
bank rate exchange despite a late re-
action at New York has moved la
favor of London at all important con
Unental points Paris Berlin Amster
dam and the indicating an active
money market and genuine demand for
funds in London

Of course tile quietude of the se-
curity market was accentuated by the
considerations which Wall Street gave
to politics but sentiment was also
somewhat depressed the flattening
out of the Inquiry for bonds which
was noted as the most favorable

of the preceding week In-
vestment houses were east down
by the failure of the market to hold
the improvement which followed thesatisfactory sale of tbe unsubscribed
portion of New York State Canal im-
provement bonds but dealers attributed

apathy in tile investment division
of the market to numerous causes not
politics alone though they laid stressupon the disturbance to commercial and
Investment interests arising out of the
suggestion of a revision of the tariffpiecemeal as proposed as a feature of
the Republican campaign program
Banking hrterests It may be noted do
not at stage at least take kindly
to the plan of equalizing the tariffthrough the operations of the tariffdealing with separate
schedules for they maintain that no

result w the same m that the tariff
is readjusted and that trade andmost In the end adapt them-
selves to medmed scne es and altered
conditions

Wed News Deyewptnents
News developments were somewhat

rotated during tbe business week but
snide from poittieal affairs which
forced themselves upon the

of the Street the financial district
really paid little or no attention to
news and It was difficult to trace any
direct effect upon prices from current
happenings of a commercial agricul-
tural or financial nature Reports of
conditions in the iron ad steel indus
try were slightly better but the dispo-
sition of tile Street was to regard this
as in the nature of a seasonal improve-
ment j
radical change for the betted The
practical estoppage or
and tbe marked contraction of build
lag operations throughout the country
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point ufmnatekabty to T oa en id sally
1t7 m the Iron and fteel lueuutry aa
whole willie the
business te Indicated by the ceejtract
lag beak Granted TIle bank ex-
changes of Ute week of aU leading
clUes of the country aggregated S2M1
115217 a loss of Sk2 per cent compared
with last year and of 2L2 as compared
with ML

As indicated list week tile heavy
loss of surplus reserve and cash in the
statement of actual bank conditionsand the of domestic exchange on
New York at Chicago ruling at
cents discount per XW8 foreshadowed
a changing tendency In tbe New York
money market Word retched the city
that a very heavy demand for currency
for crop moving purposes bad devel-
oped at Chicago and St Louts partic-
ularly tile latter point where shipments
to the Southwest aggregating f7flMGM
occurred within the week New York
was called to make some

to Ute Sooth and West and to
Canada and though the demand is sot

JL3 yet heavy time money rates for the
short maturities advanced about per-
cent all around Little change was
noted in the commercial paper marketa slightly freer movement reported lest
week sUn continuing at rates of 5ft to
5vt per cent for the best mercantile
pup r maturing within the present year
and per cent i r high grade six
months paper white names less well
known for this period are quoted at
ff per cent

Concentration f Reserves
Although the surplus reserves of the

New York clearing house banks ac
rending to last weeks average state-
ment stood at j jl 7 the fact tbat

few batiks offers an ex

situation recently referred to An
analysis ef tile bank statement
itv the excess of reserve in various
batiks gives the flowS g result

Bank Surplus Reserve
National City CA 5B7B
Chase National M
First National 9KI45
Manhattan Company lyVJMtt
Hanover National M Z M
National Bank of Commerce 11MJCS
National Park ta91

Execs Reserve 7 baaka 4t7 UU
Excess Ices 42 other banks 7

Total Surplus Reserve New
York elating house basks
August at igqyCT

The great majority of New York clear-
ing house banks it wW be noted and
tbeee include many eonapteuoca Insti-
tutions which eater for mercantile busi-
ness have among then no large excess
of reserve In fact no less than K7
per cent of tIM total surplus reserve la

was

are all the conspicuous Wall Street fa-
sstitntkc A These latter carry the great
deposits of the trust companies which
may disappear from the banks as

as they come if money rates ad
and doubtless this accounts for

the remarkable accumulation of sur-
plus IB a few institutions A considera
don of the surplus reserve position of
the different groups o institutions goes
far in explaining why the merchant Is
now paying 5 to S 4 per cent for his
money at the same time the stock
per cent

Although the surplus reserve in todays
average bank statement decreased
S27T2fi5 the proportion reserve h th
various banks remains practically

front that of the preceding
week the bulk of tile 3GM0U above
legal requirements which the banks
new hold heinjc concentrated in few in-
stitutions During the week bank loans
increased SM4MW9 and deposit liabili-
ties increased S n1e Under the aver
are of reporting cash holdings
decreased but S 1C while the actual
SO which is rtantlv a fairer measure
of the amount of money snipped to the
intoner

of
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YEAR TO DATE IN LOCAL MARKET
PUBLIC UTILITIES

Shares Stocks Open High Low Last
1 7 Capital 135 33SVI 138 129-

4SS Washington Railway Electric com 4 48 tnt 324
MM Washington Railway Electric pfd 9V

22 Georgetown Gas Si
33289 Washington Gas

89 Wash Alex A Xt Vernon S fc

BANKS AND TRUST
117 American National 19S-
S93 American Security Trust 3St 2
25 Capital National 219 a
29 Columbia National 9 3-

2K Commercial National IX a-
M9 Dime Sayings Beak 12 Mfc
215 I fetrict National Bank 12S H9 138-
K5 East Washington Savmgs i 33 ttfc X9K
3 Farmers and Mechanics Xcriettai S9T 9-

SI I incoln National eel j
236 Merchants and Mechanics 38 lira m
1 National Metropolitan 394

95 National Bank of Wa4imsi JM S-

SI8 National City 139 13
31 Nat tonal Savings and Trust 9-

M9 Provident Savings Bank 9 fK
11 Rigs National 919 9-

13W Second National M9 M-

i Union Savlr s 245 3
1 78 United States Trust lltR ltfg-

US Union Trust m MflR
297 Washington Loiu Tract 2 2fi 2 J

INSIJRi cJE STOCKS
01 Ariinxtcn Insurance 32
489 Columbia Title 4
588 Commercial Insurance i
38 Firemans msuranc 39

139 Franklin 9ffft
38 Potomac Insurance i 34
M Real Sstate Title K
11 VashingtOH Title Insurance tt

MISCELLANEOUS STOCKS
19 Am Tel Tel 388 las i-

SS Colonial Beach 25
23S Emerson Steam Pump 14 as
128 Orapbopnene corn Itfl 7

Graphophone pfd
Greene Cananea

43 Lanston Monotype
17B Mergcnthaler w-

s Norfolk and Washington S S
fi Security Storage 2H

BONUS
SIN U S registered t 199U if

2999 U S registered 3s 118 19246
789 U S coupon r lif MBfe

1499 U S registered 4s 134 3MS
393418 Capital Traction Ss 333R 3JS

hell Columbia Railway 8s 187 US
08 09 Columbia Railway Fs 105 jfafc-
19M City and Suburban is 34 34

37989 C A P Telephone 5s i 3f4
VM9 D of C 8Fs US
8069 Emerson Steam Pump 9

397609 Gas 4s X 19-
W330 Ctrtificates rs 18536
12 W Metropolitan Railway as 119 m 19-

8SW Norfolk and Wash Steamboat 5s 399 1994t Ml
198600 Potomac Electric Ss I 196 109
205 ivomas Eleetrir Cons 5s MS HC-

400f Wash Mt Vernon Alex 5s 3
7 WO Washington Market Gold Storage 97 97

CijJiO Railway and Electric 4s SS 8t-
2W Security Storage Warrants 101 4 l JSKSk
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Stockholders Will Be

in September to Author-

ize Improvements-

By I A
Stockholders in the Wssantcton Qm

Company will be asked mt special
meeting called for September 2fc to au-

thorize the issue of Jt M Improve
meat 5 per cent bonds

AM this movement te in line with long
contemplated financing and as the
shareholders are to be handsomely
treated it 6 not at all lately that they
will the slightest ebjecthm to the
program

an exchange for 5 cent bonds
Should any of tile holaecK of these
high grade bonds object to permitting
an increase of over eight told in tbe se-
curity to be placed em a putt with
them they will be permitted to hold
their f and tIN flea company will go
on with its plans snide aa
amount equal to the total held by the
dissenters to provide for tIN payment
of these 4 cent bonds whoa due

make the exchange with bolder of
the fa WOO consider tile 1 per cent
added fcttereat a sufficient Inducement
tberefer

Cash for Dissenters
The boMcia of Ute C per cent

are to be treated generously

per cent certificate for a 5 per coin
improvement bond losing 1 per cent
annual interest but receiving an au-
thorized legitimate bond in lieu of the
Questionable certificates Should any
holders of these certificates object to
tile transfer they will be paid off in
cash as provided br Ute certificate con-
ditions at par after June
1 HW No mention has been made of

certificates that may
redemption but that matter could be
arranged on short order

In malting the exchange of bun Is
etc 93L3HMM9 of the improvement 6a
in the treasury to be issued rom tme
to time as improvements may warrant
By the refunding the Gas
Company will save annually 52QKXQ in-
terest

The stockholders wit receive the

its property has physical

Pavers 6 Per Ceat

of paying dividends not in excess
per cent on the actual Investment in

its property Deducting the amount
of bonds to be used In the refunding
operations leaves practically 1

as the estimated valuation of the
investment represented by stock Six
per cent on fl M is
Divided among the holders of lttvv
shares the distribution on account of
tile dividend would be hoot J4il a

or nearly 2 per cent on the
face valuation of a share as pro-
vided by charter of the
corporation which fc equal to 4 1
per cent on each lf invested

It is expected that the issuance of
all or any part of the l aeee im-
provement bonds held for betterments
will be by an increase in

oufficiect to take snare of
the added interest

Some financial interests in
have believed tbat insiders in

tile Gas Company were largely
in the per cent certificates

and comparatively small holders of
stock have been quietly
buying the stock at private sale with
in the last few months Negotiations-
were very near a conclusion for the
Ord holdings shares
weeks ago and the stock may have
been absorbed It is known that 1500 i

or 2M shares were taken from a
local solder at a figure considerably
above the market price As there are
several large pools it is possible that
oae or more of these have marketed
their stock at private sale

The Regular Dividend
last subs of Gas shares OR the

open market was at 73S a share
The stock paid S3 a stare regu
lar dividend Tith an occasi wal extra
of like amount The certificates were
also given to the shareholders dollar
for dollar as a present

of the Stock
vary in their views as to the probable
market value for the shares when on

dividend Based on other local
securities the stock to sell
much higher

DWELLING BOUGHT
ON HARVARD STREET

Dwellings Mt Pleasant Are
SoW by Gardiner

The sale of two dweJUngs 1m Mt
PtosaNMt for a total of S8M99 Is reported
by Gardiner A Dent lac Oa a three

brick house roams
at 3 Harvard street was sold for
Chariw X Campbell foe 37688

The sixroom house at 140 Newton
street northwest recently coostrncted
by Charles W King Jr was sold to
Robert L Shannon for Sfi9901

BARON IS TO WORK
IN AMERICAN

Representative of Kaiser Will

Learn American System at
First Hand

BSaajWX Aug IS Saran von Retb
has sailed for New York with

his wife
He will mike a study American

banking conditions and report to Msgovernment He will pay particular
attention t the stock exchange

weeks ago to the daughter of Lieut
enant General von Schenck tha
Kaisers adjutant has arranged tj
take a position in a house
and work the same hours and under
the same conditions as do the otheremployes

Increases 2Seiis Vitality
hand at OTJOmTEiiS Store
BO st aw Hail orCers solicited

WASHINGTON GAS CO

PLANS BOND ISSUE
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SECURITIES

WERE MORE ACTIVE

Strength Shown in Gas and
Railway

5s Better

There Has been a deeded improve
ment in the volume of trade on the
local lid daring therent week with tile ef the va
cation crowd ta large numbers it isbut reasonable to took
erations

September pi omhua developments ofimportance In security
circles In the latter tile oftbe Washington Gas Company wilt be
the feature

Tbe chief reason for increased activ-ity in tbe stock market ta found inthe relatively heavy trading in Railway common During last week not
share sold the stock
weak
week all at 32 The preferred shareswere strong at 88 to 88 the latter theclosing price CapItal Traction shares
remain pegged at 12-

92point gain then reacted to 3 and clos
ed at 73 but firm at thatMergentbaler continued to rise slowly but over a point in the aggregate
while Lanston moved up sharply to 82
Other stock were unim-portant

market
5 s They rose to Illof a point Other bonds in which therewere transactions did not show any

FINANCIALC-

apital Sorpiac USSOtt
D pu SCtM6M

This Company Will

Manage Your Property
in a thoroughy

manner rents
making paying in
surance and taxes and at-

tending to all other necessary
details

Consultation invited

The Washington Lean
and Trust Company-

Cor 9th and F Sts
JOHN JOY EDSOJf PreaMest

Capital and Surplus rT OCO

Absolute Security for Your Valuables
For 5 year and upward you

can rent a safe deposit box in the
modern fire and burglar proof
vaults of this company A good
investment
UNION TRUST COMPANY

15th and II Sts X W
Edward J StcIltTafrez President

Traveling
c while abroad should

be carried in the form of TRAV-
ELERS CHECKS and LETTERS
OF CREDIT issued by this bankUniversally available safe and
convenient

National
Bank-

Pa Ave OppoElto u S

5L090009

Draw 3 Interest-
on your minimum monthly

n our banking dept
subject to check U

S Government supervision
Deposit Foxes 53 year uy

Uo S Trust Co
1405 G Street

The Safest Investments
Are these ucaale divan uit-
tcrbol coB K 3 the money w atocfc mar

First t tnwt notes I3rat man
iraces well on real tate IB siiof constitute ay-
icveataaeata Tber de sot depend upon
Onaactel of iafiivhiaals or cor-

Irom taxattctn as personal property wi-
rcpply such investments in amounts free
cpward S ad f r booklet CoBceraJs-
IxaBS Investments

Swartzell Rheem
Hensey Co

727 loth Street Jf IT

14th St Savings

Open 9AM to 9 PM
o Interest on Savings

Accounts
14th and U SIS N W
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