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idance of Strikes Big Factors in Week’sStock Mark

13

et Revival

THE STOCK MARKET OF THE WEEK

The following table shows the wesk's highest, lowest, and closing prices,
fndividual sales and net changes of securities sold on tne New York Stock
%m‘chnnn last week, High and low prices are also given for 1011 and 1912 to

ate:

1011, 1912, ~Week ending Aprll X
High. Low. High. Low. Snles. High. Low. Clos. Chy.
% 14 2 % Alllg-Chalmers Co. ............ 10,800 1% % % — By
3 % & 24 Allls-Chalmers Co. pr......... 4700 4% 3§ 3§ — !
?l:t "y !4:2 Amalgamated Copper ......... 69,170 3845 BIA  IR4Mg g
63 46 63 BB Am. AR Chem.o cvoveanennns 3800 610 50T 618 4114
608y T B8 Am. Beet Sugar,........ ceenee. B2E00 17136 63V 370V +45%h
0 100 " Am. Beet Sugar pr.. .......... 800 09 | % +1
m 12 138 130 Am. Brake 8hoe & Foun'y pr  2m l%'gz 1% 134% 1
124% Mg Ameriean Can......... cooens. ITRE00 008, 03 WG 40y
g 77 117% 9% AmericRn CAN Pre... -......ee. 16,600 1170% nsa 116 — &
6Sy 4 f%  49% American Car & )i‘oulld'y oo 10,700 811 B8 80% 1%
120 118 1184 115 American Car & Found. pr... L] 118': 16V, 11814 41y
2% 418 6w 45 Ameriean Cotton Ol oo B30 MY B2MW B 1%
106% 92 g %  American Cotton Ol pr ..., 20 08 oy L 1
b g 6 3 American M. & L. ... ve 5200 L) 4" i Ll‘.
2088 18 oy 20 American H, & L, pr... . 280 N ohy I 4
2% 184 N 1 Amerlean lee becurities ..., 4050 243, 28y 2
12% 8 17% 9% American Linsced ............. 3,000 17% 164 164 —1y
My 2y 4 a0 American Linseed pro...o0 EL100 43 glg  3R1g —a%
434 a2y, g M American Locomotive ... ..... 7660 443; 42 YR ™
11 102 110 108 American Locomutive pro..... 400 108 1083 1087 + 3
3 14 4%, American Malt e eeneenanees DN 1;_1 115 124 -+ %
43% MY 6o 42 Amerlean Malt pro.o.oe. L0 57l G 67 27
3%  BA; X%, G774 American Bmeltilng ....... < 2600 KT B4 86 il
1084 084 10816 1024 American Smelting pr . L3O 108% 10T 108% 4 Tk
m& 82 §7% 8 Am, Smelt. pr. B W0 N7 s6% 8
|26 225  1447% 128 Amerlcan BOufl. . covieviniiiaians A 133 130T 151 1%
ity 25 o7 3 American  Steel Foundry - 4800 37 35 s +13s
2% 1121 131% 114% Amerlenn BURSr...oo o RS0 THIY 126 128% b1
118 111 17 116% American Hlllﬂl]' PR cerprusaray M l'.’.g’x. 122 l’..’?!ﬁ_n + 11y
|168%% 13114 149% 13T American Tel & Tel " 13800 14TV 14674 .1!{;:4 b %
INo sale 287 1% American Tobielo ... 1,660 260 2614 265'e —A%
110814 1088, 102 American TobaeSo pro... .. P00 104% 1IN 1MV — Y%
g e American Woolen. .. Ay P p My N
ity 8% American Woolon Pro.. .. BII .
MYy 26%y Amer. Writing Paper pro..... A _:_4
iy M Ansconda,.. ... sirr esssiesaies W N
1108 1004 Arsets Realization Co.......... 1
10 1021y Associated Merchants Is{ pr.. t 4 lﬂl‘.s
g g Asan, Ol oo v L 450 ANy My l-!‘.“ .
116% 104 Atchimon ........ S et e dea b Rl 199 1077 mgl, } ':.-
11064 101% Atchison pl. ..oooo0 sesnes sisens S0 1081y 10Gly  ludly — 14
138 18314 Atlantle Const Line ... - 141ty 140% 141
’m? 10¢%, Halidwin Loconotive pr. ay pLL TS (1, 115 Iln...‘.. 10644 +”l,,
FLE 101y, Baltimore & Ohlo... ......n eon 10,0600 109%,  107%, lln_l:q 2
oy, 7y Batapolls ..........- sy s, S T T
WRLg 27% Rethlehem Steel.... .o 16,500 .'3:». #ita ’_ih, L
[HiE™ 66'c Bethlehem Bteel pr.. .......... 160 T3ty T1% _;_N. 41
S4" 76% Brooklyn Rapld Transit ...... 1680 i iy h:“sﬁh - :-‘
$ELLH 157 Brooklyn Union Gas ... ... 1,600 144 1404 14387 4 Ty
31 2oy Butterick Co. .oooveviinn oo 2400 B9l B4 U0l il
1247 26k Canadian Paclfic. ... ..., 18,3000 256 _:..‘n-‘l _I;;.‘I,ua ..j'r"
820 %  Central of New Jersey .. 047 082 D74 IRZ BT
bl 1% Central Leather....... ... S b (L .‘.’{\l. 26ty ‘;.'.', — Ye
105 80  Central Leather pf. ... 3,900 5% Gily MY 4 Y
LUEA 684 Chesapeake & Ohlo ... 14, 500 TR RSy 1%
] 3% Chicago & Altonpl ..., 100 40 40 o b
Il 1% Chl, & Great West, ........0. 3,800 20 1 104 + Y4
487, 35 Chil, & Great West, pf. .. .... 1,684  037% 38 ::.‘ + %
183y 100t Chie,, Mil. & St Paul ......... 11,20 III_H 1100 ll.*_l“ L 4
150%% 140 Chicago & Northwestern ..... 3,950 145 143 1401y 41
'Bﬂlh' 194 Chicago & Northwest, pf. 100 164 184 194 —.‘
14 13y ¢, St P, M, & O ceceeces 360 20K 135 1N =2
L8N 1% Chie. 'nlon Traction etfs ... 30 23 2% 2% — g
T 4 Chie, Unlon Traction ctfs. pf. 0 8y Ky Ry — I3
i My C,C,0 & 8t L. . 4500 RMg  GATE B0 42
W%y Zalg Colorado Fuel & Tron
L Ty (iornde & Southern, st
34 10 Comstock Tunnel...... "
14844 138y Consolldated Gas.... ...........
']W 1M Corn Products. ... ot
| BB anly Corn Products, pfd.........
| 78 7 Crex Carpet Company .... % 7 5
|174% 167 Delaware & Hudson ............ 370 1744 170 173
| 74 40 Denver & Rio Grunde, pfd... L) 12 2 b |
| 88y 28 Distilling Securities ............ 2am 233, 3Ng B o B
38N, AL Erie . oveeiiiisesiniiaaiasie SO0 381 Wity :’7_'! + B
| 61 by Erle st pfdo...... .., 5900 G6%  Bala  3AG o Ta
| 4B ) Frie 2d pfl.. e e WHE 45T, 40Ty AhTp — Ty
186 128 General Chemicul Co,..... ceene 400 1T 13435 107N, B
12[‘. 108 General Chemical Co., prfd. A0 0T T0TR 10Ty 13y
| 1683 185 General Electrle Co....oo ... K500 1714 160y 1700 + Y4
b1y M General MOOTS.......oc. cevsees 200 351 36 B -
86hg Y General Motors py L. M0 TATe  TAN Tl — 9§
| 7% 414 Goldfield Consolldated .......... 4,000 4%, 4l 4y
140 126 Great Northern proo............. 13,500 1334 130% 132 < 17y
(22 36 Great Northern Ore subs..... B00 410 39% 414 413
147 125% Tllinols Central.......... oo LGM Titg 1288y 120ty 41
|3}1ﬁ 16% Interboro - Metro...... ........ Il.-:m :_m‘ l:u.a, N 4+ 8
+ Fnty 3% Inter-Metro Dr........ coeaeenns J1T00 GO BSYL R 4 1g
13203 1054  International Harvester ... 680 118 118 18 —I
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467 Int ational. Paper pr...... L) ;“', ALy :r,q +1ly
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1% 2% Kansas City & Soulp ....... 11,10 EL T L R Y —29
0y, e [Kansas Clty & South, pro.... 500 G2%  58% 607 —I74
1 ;1; 104 Taaclede a8, -0 0 108 "'f“.- 1M7L 41
17 e Lake Brie & Western : T (e
" m Lake Erie & Wesl, pro.oo...... LS R T0ly ::,m., - Ay
15T 1557 Lebigh Valley R R, i 170,000 1708 163, TRSY, 4 8
1603 1457 T.ouisville & Nasnville T.500 1811y I6RI; 1668, — 14
Tl " g Mackav Compuaries. pr. bl EDlG 60 8 — 3
57 @ May Lepariment 3tores. R T 6% 78 3
(14 4 Moercuntlie Marn® <500 ) 17y Ty + Ty
on 187 Mercantile Maris " L 1% 20 4 4,
rett 1 Minml Con. o PeFo.iie... 9,800 23% 2% By — N
Minn, & St Lo ... W vy o oy
Minn. & St Louls pr. A, i 40 IRy 48N 4 1
M. 5. P. & 8. Bte. M ' LT TG 48, 141y — By
M, 8 P& B, S M pro ... M0 05 1Ty IB1 0 4 g
M.8 P &S BMIL L 60) &S 87 )
Mo, Kansas & Texas .. ... 6,500 :E;. 291, 30 .
o Mo,, lKansss K TeXas, pr. .. I 627 A2 682 —17%
: HA Miswourl Pacific..... an 45,100 45 401, 2 + 3,
1689 i Nasghville & Chattanooga......., 200 185 160Y% IR —
1433, 139t Natlonal Bisculi.. ... 5,300 1541y 149 164 M4
b1 126% Natlonal Biscult. pr. ....... Sty 129% 1200y o g
b 121, National Enam. & Stpd e Ty 17 13 +1
1?-?1\. Natlonal Enam. & Stpd. pr. .. W ) 81 —aty
BY 514 Natlonal Lead ...... ... .{,glm ,ml:': i It 1,
3008 13r: Nutlonal Lead 10 L W0 108 100 M0+ g
3i5 28 Nat. R, R. of Mex. % prd..... 3. iy 290, 3 41y
:l;-' 181, Nevada Con. Costas s 9
‘.'r.‘ 1] N. Y. Alr Rrai
1154 1081, New York l'r'l‘ll':'ll .....
[ e N. Y. Chie, & St onl h
150 m N. Y. N. II.I&- o ssvivevesavenn 50
46T 2% New York, Ont. - cesterng, Db
(0] 46'% Norfolk & Southern ........... T
MYy 107% Norfolk & Western 19,1
™ T4 North Amercan........... e
b b North Ohlo 'Tlt'.‘&- | RS G+ T - M
T 1168 Northern Paclfic. Ve | ]
i 1 Pacific Tel. & Tel L.io..... 46,00
1% 3  Pacific Mall e st
190 12215 Pennsyivanla Rallroad ......... 10,600
100 103 People's Gus & (Coke R
100 8y P, . O & St L.
231 1% Pitteburg Coal ...,
Ti0% oxa,  Pressed Steel Car, .,
102% 0] Presged Steel Car nr i
1320 106%  Public Service Lorp. of N, J...
163 1-81g Tullman Palace Car ,..........
- ] ] Railway Bteel Bpring e ] N4y
1] HLCT Rallway Steel Spring pr ... i 10 100
10 16 Ruay Con. Copper.. , S &ham 20 195 18y — 14
161% 148%: Reading ..... ... a6y 1684 1174 41005
] sy Reading 1st pr... 01 Wly By — Ay
b ()] L] Reading 2d pro.......oooea 10 ! q
ey %% Hepuldi- Iron & Steel ......... -+ B
f 6% Hepublic Iron & Steel pr e
o 4% Rock Island................0.c
(0.0 45 Rock Island pro..... ..ot XA
11 23 St, 1. & San Francisco | . 18,
6L 6 St 1, & B F, 1st pfd...... —~1%
40 L St 1. & BT, 2l pfdi........ L 1?
oy 29% Bi. Louis & Southwest [*3
b 140 Bears, ROehUCK cavviee savaiinn, 1%,
122 M Seurs HRoebuck pr.. ......... -]
Wity B0y, Sloss Sheff. Steel & lron.... -
102 105t Bouthern Pacific.. .. o %
a3 %l Southern Rallroad ..
THG s, Southern Rnitioad pr. Loy
17 18ty Standard Milling. .. ... 13y
53 |4} Btandard MINNE pr,. ¥
4 MY Tennessee Copper. .. ... s
20dg oy Texas & Pacifle.... ceoeenaa g
16ty &1 Texas Company..... 11y
1 n Third Avenue R K. e i
S15 1 Toledo Rallways & lLight,. .. 5
13, 128, Tol, 8t L, & Western ... 'Y
T 31 Toledo, 8t (. & =1, plid G
1L Twin City Rapld Transit "
e, Underwood Tyvpewilter Co. ) 14
3% DUnlon Bag & Puarer .......... g -1
4, T'nion Bag & Paper pfd... 1 ¥
16} I'nlon Pacific., ...... AT 195 170% 195 +17%
| 'nfon Pacific pfd L0 01 8) T
1% 'nited Doy Good= prg 0 106 Wby 106 1%
W TUnited Ry. In.... i be A R LU E S | HE LM 1
68 United Ry. In. 114 c.oiviieeaee JT00 B 614 61 1y
13 1. 8, Cast Tron ¥ v Wy TR LT M 1 L
L] I'. 8 Cast Iron Ploe & Fy pfd Kl A7vy BBl BEY, 1%
0o L. 8. Industrial Ate~hipl plfd T 1 1y 1o 1
67 U B, REAIY & D vorvrnrnnns 110 Tay  Ta% TN —144
'y 1. 8. Reduction ., [tofining S0 8 N M %
464 L'. B. Rubber,, % i o Tlo0 Rl ROy 60ng A1
109 1. 8. Rub, Ist pr, ... ....... o LBDG 1040 2% IM +1
i 1'. 8. Rubber 2d pr 7,000 O ™ RO, 1
58 U 8. Steel...... 3 NG00 728 % TIe 41
107 U. 8. Steel, prd., : ) - 1 41
Efg Utah Copper. ... . Y 7 1z
n Wubash . N ere . ML 4,200 0 [ Sy — 1,
167, Wabash pr ........ .. ...c.....0 LK = 1] L L
14ty Wells Fargo Express Vi 15 1463 146%  146% < 5
633 West. Marviand, ¥ U T 1
i Western 'nlon Tele S.A00 858 Kby Rty — 3,
iy Westinghouse Afg . 7000 TIA, TRY TR 18,
4% Waestinghouse Mrg. st pr w12 1 FECT P |
| Wheellng & Lake Erle ... W 5 T ™ —I|
" Wheellng & 1.A%e Erle ist pr T I 2, o4%, 3\
4 Nheol, & Lake Erio 24 pe W )3, 1 T gy
i"':’iil\ \aetla I8 Wisconsin Central 100 By GAly MM

Total sales for the week, 3,566,300,
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WALL STREET SECURITIES FIRMER
‘WITH GENERAL BROADENING OF LIST

Market Throws Off the Gloom of Titanic Disaster—Big Factors of the Week Were
Practical Settlement of Labor Troubles and Strike Threats—Many Leading

Specinl

NEW YORK., Aprll 28 —=With the re-
rumption of business on Monday, the
stock market discloged p disposition to
free (tsclf from the Influences of the Ti-
tanic disaster, which had so depressedl
sentiment a® to restrain the operations
of the preceding week; and before the
end of the interval under review, so far
ns speculation was concerned, the
dreadful catastrophe had become n mat-
ter of history., This, ns was pointed out
a week ago, ia the usual ecourse with
events of this general character; but the
present markel hias been peculiar,
and markets are such creatures of sen-
timent, that many shrewd observers
had expressed a doubt of the ability of
the leaders to tpnke up a movement at
the place 1t left off, when once its con-
tinuity had heen disturbed and general
interest had been diverted

But the course of events showed agulie
clearly that there was no occasion for
any uneasiness concerning the plan or
program of the leaders. As soon us
It was possible to do so the old speclil-
ties were trotted out and put through
thelr paces, while some new  ones—
strange stocks in some cases, whose ab-
breviations and characters, when print-
ed on the tape, are unfamiliar to
nine ont af every ten Wall Street men—
were groomed for the race and puot
through a sort of preliminary canter
While specinltier were bheing  whipped
into activity and were being marked up
all along the line, the standard rallway
isgues were virtually left to themselves
and with the exception of Reading made
little progres=, In the end, however,
rallway shares, or rather Heading
shares, hecame the center of all inter-
[Z.18

L]

A Stock Market Problem,

Wall Street found an occasion  agaln
during the week to ask the guestion, of-
ten propounded byl nevel satisfnctorily
answered: Why shiould the elimination
or removal of a possible disturbanee,
which might have had a harmful influ-
ence but which has had nn influence at
all, stimulate T Por Instance,
the fnereasing activity and strength of
the market were explalned, generally,
on the ground of the Impending settie-
ment of the anthracite coal strike and
the submission of the differences hetweeon

aecuritjes

the Hrotherhood of [Locomotive Engl-
neers and the Eastern rallroads te an
arbitration, with every probabliity that
a threatened railway strike would be
averted,

Now, there cun he no doult In any
man’=s mind that these are favorable
happenings, but the mystery of their
marketl nfluence centers in the fact
that nefther the one rnor the other of

these things hagl any adverse [pfluence
on stock pricess It was noted, for in-
stance, as one of the pecullaritios of the !
market o week ago, that It had entirly
Ignored the then serlous uspect of the
threatened rallway  engineers’  strike,
while g0 far as the anthraclte conl
etrike and the bltuminous coial lockout
are concerned, they started a m--rr!-|

|

ago. The market bhas hwen moving u].-’
ever aince and 1t has been neted u;:uh:}
and again, that prices were advancing

In the face of adverse news and happen-
Ings, and the coal streike and the In!,nrl
rituation were always cited as amons
unfavoerable things, wanlech the
market hud cast out of ity reckonings.

Higher Wages, Higher Rates.

Highly gratifying a= It 1s, to have one
strike settied and another averted, Iy
Is really dimcult, consideriug the ad- |
vancing tendency of the market
throughout the pending of the difficulty, |
to  discover whereln these llt'\'l"‘)]l-*
ments themselves {urnlal a basfs for a
stimulation of the general security list |
Moreover if the current Wall Street ad-
viees are correct, the mine workers ap-
pear to have won a moral victory, re-
celving a flat 10 per cent advanes fn !
wages and an indireet recognition of the !
United Mine Workers' Unlon. If this,
then, I the bas'sx of jubllation In Wall
Street, It may not #e viewed In the same
Hght by manufacturers and |lull8¢'|l01rl—]
erE, Aand other conrumers of coul, who
can  count with reasonithle certainty
upon having to pay the increase

The argument commaonly advanced m'-
Waull Btreet, In explanation of why the
urbitration of the difficulty between the
rallways and the engincers, Is a Lull
argument, works out along muoch the
same lines, Starting with the assump
tlon thut the arbitrators wil favor
some Increase In wages, this they assert
must result In an advance in rallway
Tutes. Such, of course, may even be
the outcome. for everyvone knows that
the cost of living s very high and this
constitutes a very powerful argument,
with & unlon, In asking for a wage In-
creese and moreover, the chief of the
HBrotherhood of Locomotive Englneers
in very anxious that the country should
have an “object lesson” of the dire
calamities which may befall us If rall-
way freight rates are not advanced,

Prosperity and Higher Cost.

It Wall Street is bullding its hopes
on some such general theory as this,
that wdvances In wages will force ad-

vinces In rates, and latler on advances
In dividends, It muy be doubted {f the

progression will carry that far. Rall-
roads deal with other unions besides
the Brotherhood of Locomotive on-

gincers, and If this body is am-m-gﬁnnf
In fts demands, 1t Is not very difficull |
to foresee what is likely to follow with |
the other unions, and thero Is not upt |
to be very much of u surplus left over
from one freight rate advance, after |
various brotherhoods of conductors nmJ;
frelght and passenger train crews and |
shopmen and others formulate demuands

;fn]‘ Increases based upon the presump-
tive

BUCTENg the
kineers

Lubor Is well worthy of lls hire, apd |
no one can blame men, who hazard Lheir
Hyes in thelr calling, for getling & fair
return for thelr services, but that 1s
not the only qguestion involved in the |

|
of Iocomotive en- |
\

matter Another guestlon deals with |
the cvonsumer and how he s to lLear
the added cost of things, which must

Inevitably result from this plan of pro-
caogdure, and a point about It which
deeply concerns bankers and financial
students involves the question of pros-
perity  jiselr Is prdaperity of an en-
during character possible with the ecost
of everyithing that man cats or drinks
or wears, steadlly advacing or continu-
Ing nt a very high level? Nearly every-
thing that enters into manufacturing
cost Is mounting high and the difficuits
of getting a falr profit back 18 ac-
cording to most accounts, increasingly

BY JOHN GRANT DATER,

difficult, and it ia likely to become more
&0, If both fuel and transportation s to
cost more.

Still a Mystery Market.

With prices advancing and maintain-
Ing an upward courss for many weeks,
with virtually no setback, It seemns well-
nigh foollsh to say that the public Is
playing only a very small part in the
market, but such, according to many
of  the most prominent commission
houses, 1s stlll the case, and the course
of the money market and the state-
mentd of the leading money brokers
In the city all go in the way of con-
firming this., It would really seem as
though Wall Htreet wers deallng with
new forces and new factors, which |t
did not thoroughly comprenend. Busi-
nesw, according o all accounts, |s
I'mited to a very few houses and usual-

to a comperatively few stocks, at any
one tme, but activity ashifts qulekly
from group to group so Lthat in the

course of the week there is a falr rep-
resentntion of practically ull jssuecs
Fhe mystery of the market, for It cean

be cilled by no other term, will be
cleared up, no doubt, some day, bt
whether for good or for il remains to

be seen. What, naturally enough, con-
fuses opinion 1= the fuet that the great
majority of “hig men” are clearly not
In the movement gt all, and very many
of them profess as deep mystification
mh the rest of mankind, concerning the
MAaneuvering No doubt, however, in
some cnses thelr animadversions arise
from the fact that they have heen
ciught hire of stocke, This, of course,
has sigxested the theory that these in-
terests iy be reclaniming thelr lines of
securities quiet!y which might explain
the fallure of the murket to experience
any reaction.  Hut, on the other hand,
Very many prominent eommis=ion
houses assert that they wre getually
selling mare stock than they are huving.

Politics and General News,

The developments of the week were
of a mixed varlety, but uslde from the
features alreads noted, In connection

with the coal strike settlement and thoe
arbitration agroement between the rall-
wilvs and the engineers, It was difficult
to trace an influence from any speclfic
news in the market Naturally, Wal)
Street was deeply intevested In the turn
of  polltlen]l  affalrs & Hlustrated by
President  Taft's  attuck  on Colonel
loosevilt and the latter's stinglhg re-
iy, and the charges and counter
charges, voncerning the immunity which
the Harvester trust has enjoyed, bu
the financlial district secnis In now s
nlarmed oaver politics. Thie was further
exemplified by the scant interest shown
in the financial and delinlte outiining of
the program far the Money trust in-
vestigutlon, which was scarcely com-

mented upon, though now definitely as-
sured, amnd apparently upon a broader
weope L was At one time belleyved
Hkely

Nothing of & very {Humlnating nnture
came from the distrlcts of the grow-
ing creps, and gdvices were highly con-
Meting Continued reports of damage
and  predictlons  of o reduced  wheat
acreage were forthvoming in abundance,
and these in torn wers pronounced ex-
ageerations in commodity  clreles,  buat
whett, while jrregular, was generally
strong and adyvanceed sharply on
wions, thux lending some confirmation
tn the crop damage reports,  While rall-
wiuy  gross  earnings made  excellent
showing= In the main, there were some
rather unmatisiactory reports for March
from lHnes in the transcontinental and
Southwestern territory I is peareels
necessary to msayY that this is largely the
result aof the breaking up™>af an un-
urunlly  severe winter, the flooding of

O -
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Operators Not Participating in Advancing Movement.

Financial Representa tive the Munsey Publieations.

the rights of way from melting snow
and lce adding materinlly to operating
Ccost.

Onn feature of the financial market
which I8 attracting increasing attention
Ig the sharp contrast between the speec-
ulntive and the Investment division,
While no fewer than twelve stocks sold
during the week at the highest polnt In
their history, and while twenty-nine
distinet issues in all touched the highest
prive In & year, bonds languished, and,
u# a rule, the higher grade securities
engged away. With money rullng eamy,
as It I8, there seeme no other adequate
explanation of the situation in the bond
market than that g slow and steady
Hauldation is In progress, and this seems

traceable to a general demand for a
higher income yvield than the general
ronge of strict Investment bonds now

glve,

The diverting movements {n stocks do
nol  adequately expluin the lethargic
conditions In bonds, for many of the
stocks, which have advanced so sharply,
are non-Adividend payers, and do not In
the slightest appeal too Investors, while
othern, like Reading and New York Cen-
1iral, are selling at prices where they re-
turn even less on the money than the

bonds of the same properties. The ten-
dency In honds |8 #o geperal and is so
clearly detined as to lead to the con-

clusion that it arlses primarily from an
economic cause, sueh as g higher yalue
of Investment capital, due, perhaps, to
a depreclation of, or an overproduction
of, gold. This might account for the
general phenomenon of declining bond
prices. which 18 not pecullar to America
alone, but which {8 tvplesl also of the
Paris and London markela,
Easier Trend of Money.

Withaout question the tendency of high
grade Investments I8 proving a serfous
cmbarrassment to many rallway corpo-
ratlona which stand In great need of
additional capltal, whieh they find in-
ecreasingly difficult to procure, for lhe
investing public turns a cold shoulder
on honds gf the old famillar type, and
it seemn 1o be surfelted with short term
notes, whichy served as a stop-gap for
n while, but which ure not bought with
the sume avidity now, clhlefly In conse-
quence of e enormous quantity afloat
in the market. Hut an Interesting fea-
ture concerning the apathy and heavy
tone of Investment Issues deale with the
future of the speculative market itself
and Involves w determination of the
nuestion of whether an advance in poor
or 4pecalative intereste Is warranted,
and whether one can be healthy when
vasily better lssues of the some prop-
ety langulsh wt very nearly the lowest
prices in thelr entire history, aslde from
a period of acute panle,

The dullness of the bhond divislon waux
emphasized by  the distinctly easler
trend of the monpey market.  Usually,
of course, when bonds of the best char-
wcter return more than the golng rate
for time maney bond dealers and bank-
ers utllige some of thelr surplus capital
in Investments, for, as they put 1, the
“honds carry themselves,” and
glve n nrofit, Four, fve and six montha'
money declined Yy per cent during the
weelk from a range of 3l Lo 3% per cent
to @'y to % per cenl. As many very
lilgh grade bonds are gelling on a basis
to net 4, to 4 per cent. one would
naturally look for some bankers' huyving

nnd a firmer tendency in bonds, but
such 8 not the case, and, as ndicated
by whut has gone before, both money

yates and bonds eased together, which
s atrongiyv confirmatory of the theory
of alow liquidlation In investmentr, The
statement of the avtual conditlons of
the banks today shawed but Inconside -
able changes and attracted no attention,

VE STATEMENT

TOTAL DEPOSITS,
NATIONAL BANKS,

8,693,415.11

1,307,602.27

Riggs .....
Second
Washington ....

9.406,864.19
1,433,0568.86
3,321,631.00 3, 378,771.67

Bank. Feb. 20, 1912 April 18, 1912, Gain Loss.
American ...... $2,705,115.41 $2.670,994.99 $134,120.42
Columbia ....., 1,9095094.61 2,224,868.44  $315,273.83
Commercial .... 6,186,584.76 5,202, 477,16 15,892.30
Distriet ........ 1,22427582 1,273,261.78 49,015.96

| Far. & Mech....  911,754.44 972,939.08 61,184.64
Lincoln ........ 1,210,800.79 1,222,847.18 11,956,309
Metropolitan ... 3,838,367.95 3,981,360.11 142,992.16
Capital ......... 92224252 469,217 41 46,974.80

813,449.08
125,456.59
57,240,97

Totals...... 31,131,174.68

32,636,601.16

1,605,316.48

SAVINGS BANKN,

$162,366,72
620,103.565
309,410.20

Anncostia .......
Citizens' .
Com. & Sav.

$171.812.07
620,883.49
108,362.01

$9.455.35
077894
$1,047.20

Fourteenth St... 370,675.00 ST2,487.94 1,912.94
Home .......... 3.6560,770.81 4, 888,738.28 237,967 47

Park ...uiyevan : 194,077.51
Union .......... 1,463462.2

366,285.13
150,930.83
398,776.48
161,032.71
561,668.04
2,705,061.97

United States...
Wash., Mechs....
Fast Wash......
Mercantile .....
Polomac
Mer., & Mechs. ..

300,664.56
1,493,000.00
405,440.45
158,125, 48

105,687.05
29,637.72
39,156.32

7,192,656

Totals...... 11,115,300.23

423,6656.41 24,919.93 .

156,331.43 4,701.28
575,452 42 13,884.38

2,706,051.97

B, 883,902 44 2,231,307.79

TRUST COMPANIES,

Amer. Sec....... $9,832,351.81 $9,669,105.00 $163,242.81
Continental ..... 877,041.82 1,3056,474.99 $428,433.17
Nat. 8. & T. Co.. 6,495,629 88 6,926,035.00 430,605.12
United States... 3,562.215.70 ©.810,292.36 3,248,076 .85
Unton ....... .. 2,314,603.40 2,680,431.60 365,828.10
Wash, L. & T.... 644541150 6,800,360.93 444,949.43

Totals...... 28,627,164.11

34,281,703.77

4,7564,649.66

RECAPITULATION,

Nat. Banks.....$31,131,374.68
Sav. Banks,.... 11,115,300.23
Trust Cos....... 29,52

627,154.11

Towls,..... 71,773,820.02

Candidates Are Listed.

candidates for office
with Jogeoh P. Van
clerk of Mt Ralinler
will be held & week
from LOMOrrow For mayor, Joseph T,
k. Plant and W, H Vameman are en-
tered: for cvouncilman, Second ward,
Victor T Hrooksa and Warren W
James, for councilman Third ward,
Clyde 1. Fowler and Fr E. Weber

Rmonvs VITAL
RESTORATIVE

LG b o i v Lbality.,
Frice §1. Atall d WAYSE OB
pand sy UDUNNE B Drag Stors,
SCL F Bt aw. Mall orders solicited

165
filed

Names of
have been
Overmen, town
Md The «lection

ed

$32,636,691.16
8,883,002 44
34,281,703.77

156,802,387.37

$1.505,316.48
2,281,307.79
1,764,549.66

4,028.658.35

FINANCIAL

The Safest Investments

Are Lhose that do not fuctuale during dls-
turbed conditions of the money or stock mar-
kets, First deed of trust notes (Orst mort-
ngev), well secured un real estate in the
Metrict of Columbia, constitute ‘glli-edge”
investnerts. They 40 not depend upon the
financial responsibility of Individusls or cor-
porations for thelr stability, and sre exempt
from tuxution ce personal properiy We can
Pupply such Investments in amounts fram
600 upward Send for booklet, “Concerning
Loans and Investmients. '

SWARTZELL, RHEEM &
HENSEY CO.

27 WTH BT. N, W,

lhly|

IN LOCAL FINANCIAL CIRCLES

The master's work (s always well
done; brain and hands working to-
gether bring out results that appear
murvelous, and yot when onoe knows the
methods and comparative ease with
which  these wonders huve been
achleved, It seemns as if one might have
taken the initlative with just as good
resulls,

When Field completed his plans for
laying the Atlantlc cable, all the workd
scoffed, yet the workmen who carried
out his jdens, who assizted the master, did
not encounter so very much trouble, yet
the results were gigantic. Today a
cable Is Jald across the Atlantle with-
out a word appearing In any newspaper
unent the once wonderful feat.

Bkilled surgeons, moving with assur-
unce, knowing that they are masters,
make Incistons within a breath of the
vital spots; perform wonderful opera-
tions with such appareént ease that the
layman marvels and all because they
have acquired the master touch,

When Edison showed his wonderful
Incandescent Jamp to the assembled
electriclans they marvelled that they,
oo, had not found the secret of the
carbon and the vacuum

Master abllity, knowilng how, is not
an ecasy thing tv acqgulre. It takea the
mildnight oll in guantities, steady appli-
cations, and. constant study, backed up
by falth, but once obtalned It stands as
i priceless possossion.

A man should make an honest effort
to stund at the head of his calling, his
avocation, hig profession and keep on
making it, even though the recognition

accerded him I8 not the full measure
of his ideas. And in being ambitious, In
secking to perfect vourself In  your

chosen Hne, be naturil, be yourself and
il the duties assigned to you, whether
of minor or first Importance to the best
of your abllity.

HBe your r1eal self whether you are at
the nead of the procession, midway or
bringing up the rear ranks - Courteous,
confident, and certaln of recognition,

The map sitting nonchantly behind a
four-flush and betting his  stack  of
chips, may fool his fellow-players, but
e knows that he |s & four-flusher—one
cun not fool onesell,

If vou are the real thing, If you have
the agetual ability, vou Know {t, and
the man at the head knows Il—Yyou can
not fool yourself and you can not fool
the master.

And now the Congressional probers
are out after information converning the
bunking business, Another investiga-
tion, another chasing of the will o' the
winp, to result ax have Ythe scores of in-
vestigations up to date—in developing
nothing.

e —

The ommittee on Bauking and Cur-
rency has sent requests to 30,000 banks
asking detalled Information on varlous
phascs of buslness and relations with
other Institutions,

Here I8 what the
know :

Balance sheet showing btusiness condi=
tion Aprll @0,

Stocks, bonds and other  securities
owned, ate acquired, price pald and
price carried on books

Securities purchased from officers of
the bank.

Loans to financlal Institutions and to
individuals, recured In whole or part by
| ¥locks of financial institutions.

Amount Jdue to or from other banks,
I Officers, directors  and  shareholders

lawmakers want to

and the wmount of holdings of stock of
ench

Miscellancous resources and labilitles.

Noames of other banks which may oc-
cupy the sume building.

\What other financial instdtutions are
affillated with the bank and the munney
In which their stock is held
l Whether any other banks
ahsorbed by the Nrst bank

Ard this informaton w.ll
lll!!'tl.'rll'l"lh! the world if
|maka reply, aul there |s
forcee them 1o, unless the 200600 presi-
| demts o other officlals are sumimelied
and pitld to tell the story, as were th
witnerses In ! investigation
| Bteel Corporation,
| Heores and scor=s of
| absorbed by oth=: banks (1 the Interest
| af stronzer and ber o institutions, Ex-
amples ure ot nesesgary, hat the Con-
| tinental-Commereial, uf (‘hirago, s

wtronger than woers the Hibernlan, he
| Bankers” National, the Commercinl, the
Continental. or apy one of the severnd
teinkes that go to make this great Iestl-
tation, The Lirst National, of Chicaga,
poth rocks of Gibraiter in the Hnancoma!
workl, is stronger than the Metropoli-
tan, the Fidelity Trust, the nlon Na-
tional or any of the banks that it ab-
| sorbed.

it ix nendless to vive instances in this
city-=they speek foy theomsely es,

Ir the House investlgating committes

waunts to help the  so-called  *Monev
Ctrust” it will dig deep snd poblish all
Vinforpoation fos the henefit of the big
banks. the finan-iul giants of New York
ond Chicags, *hat they moyv Kpow just
how the smaller instituticns of the

have been

|
he given
the panks
nithing o

O

Fanks have bLeen

" FINANCIAL STATEMENTS
‘ T REPORT OF THE CONDITION

{ the
Home Savings B'k,of Washington,D.C.,

Al Waahington, In the lMstrict of Columbia,
ut the close of businesas Thursday,
April 15 1812

RESQURCES.

Losng und discounte ... .
OUverdrafts, secured nand unsecured.
Bonds, securities, elc .u
Banking houwse, furniture, and fix-
Turvs .. .'s T assasne i
Other real eatate owned, branches,

42,580,153 54
o0 Ly
ba2 5389 14

160,510 &7
45 40 30

Accrued Interest on investments 45086 d1L
Due frops nationnl banks $239,117 76
Due from State and pri-
vate banks and bank-
erw,  trust  companies,
und savingy banks .. .. 355000 &
Checks and other cash
ems Ay Ty 3,528 76
Exchanges for clearing
ROUBA .ocoiiiirsnncnciacies 39,469 67
Fracvtivnal paper currens
cy, nickels and cents.. 2,607 51
lLawful money reserve In
bank, viz:
Specie 25,101 50
lagul-tender notes 15,845 00
———— {10,160 4%
Totals oo BT 00
LIABILITIES,
Capital stock paid In......... $100, 000 00
Surplus fund ......... . B, 000 00
Undivided profits, less oxpenses and
taxen paid . 1M, 135 76
Due o natlons] banks $1.,486 0
Due to trust conipanics
and savings banks 48 N
Individual deposits sub-
ject to check « RIS IN TR
SBavings deposits coe 8,215,738 07
Time certificates of de
ol - as it . E b Y
Certified cheoks al aglai .21k a2
Cashler’s chetcks out-
stunding . b emaa : 0 51
Posial wavings deposits, . 1948 &5
- - — 3,508,708 28

Reserved for Laxes e 400
Toiale 4440657
Distrlet of Colwubla, City of Washington, »s
I. HOWAHRD MOHRAN, treasurer of the
aboye-named bank, do solemnly swear that
the above statement is true Lo the beet of
my knowledge and beller
HOWARD MOHRAN,
Fubscribéd and sworn
Sth day of April, 12
18] J

Treasurer.
t before this

WRILEY JACOHS,
Notary Publie, D C.
Correct—Altes!

Wi Miller, [T
Alex. = "larke, dahn |
James ¥ shea, At
. Harrison Johnaon, W
J. Philip Hervmmann Foshany
Wm. H, Burch, Juhn

Haul

Geier,

ny Gaegier,

E. Fhannon,
shughrae,

H. Ruppen,
Directon.

By 1. A. FLEMING.

country are fixed, {eet how best to
wWorry them to thely yndolng out nf de=
“lrnhie lonns, out of depodite, oul of ax-
:'t-‘:’l‘l;nl bond and other collateral hold=
Banks of moderate size, the milllon-
dollar capital Institutions, and even
Scme more Important, have a!l aleng
contended that the blg fiscal Institutions
of the country knew entirely too mueh
about thelr business; that there were
leaks |n high Government places, and
have complained bitterly concerning Jis-
closures of private bhusiness matte s,
But now the distinguished lawyers,
farmers, and other statesmen of the
House have declded to uncover the pris
viate affalrs, If they can, of 3,000 banks,
Banks operating "under the natlonal
banking act ang supposed to Le ably
supervised bl\- hundreds of examiners
working under a capable and able
Comptroller of the Currency; to divulge
the private business of thousands of
li-ltnlomflmnikn wiurkllng umlgr State char-
or a supervisged as to obe
by Btate offlcials, A
Why pay any aitention to the privacy
of any man's business'

The local market ought to get Its
wind in a short time—it s all out of
breath and hreadth right now. Hold-

Ing well, all things consfoered.

The Unlon Savings Banik is sa'd to
have been sold to Messrs. 5. W, Wood-
ward and M. A. Winter. Iloth these
men are directors of the hank, ecloge
personad friends of E, Qulacy Smith,
tha about to retire president, wha has
Bone to New York city to assume the

Vice presidency of a promoting cos-
poration there, Hoth Mr. Winter and
Mr. Woodward are interes.ed in the

Mercantlle Bank, the former belng s
president, and 2. 8. Parker s also as-
sociated with them.

It has been understood on the street

that the price asked by Mr. Smith for
hig holdings, estimated gt abgut 800
shares, and for sufficlent othef stock

to glve control, was around $250 to $265
n share.

It Is within the possibilities that the
partles named may contemplate 4 mer-
Eer of the Mercantlle with the Unlon
Savings—possible  that other develop-
ments are contemplated, It ecertalin.gy
indicates that the Mercantile I8 In con-
trol It may mean the return of K
Southard Parker to the banking busl-
ness

It I= within the probabilitirs that
many go-called statesmen will decide

that the banking business Is better than
the polides]l game—when they become
nequainted with the inper workings of
0,00 banks

The comparigson of bhank figures for
the last two statements explains itself.

Nearly every
goo] gains

hanking institution made
The Merchants and Mech-
unics’ Bavings disappears from the lst
of savings banks, and its deposits are
counted ws a 'loss"” to reappear in part
of the gains of the United States Trust

Company.
Formerly the deposite of the local
branch of the Internstional Banking

Corporation wers carried by the Comp-
troller in his summaries “savings ac-
counts,”  In this table these deposits
also show in the enlarged deposits of
the United States Trust Company.

Motorman Killed
In Trolley Accident

TOLEDWD, Ohlo, April 25.-=Motorman
Val Johngom, forty-eight, of Hamilton,
'wml instantly killed and seven passen-
gors glightly injured in a rear-end col-
Halon between s Hmited passenger car
and bagguge car of the Ohio Electric
rallway, near Trenton, this morning.
The colliston was occasioned by the
trolley pole of the baggage car slipping
off. The passenger car, which was

‘| FINANCIAL STATEMENTS

of the
|

clusely following, crushed into the first
var, Conductor Brossey yvelled at John-
son In tme for him o have jumped,
but he bravely stuck to his post,

— ———

HEPORT OF THE CONDITION
cf the

Commercial National Bank

At Waushington, 1 o In the Districr of Co-
funbia, wt the cluse of bLuslness Apcil 18,
| HAWA

RESOURCES.

Loans and discounts ; ... 83,431,768 48

Chverdrafls, secured and unsecured 1,000 59

L = bonds o secure clreulation.. 146,00 w0

(L. B bonds to secure U B, depusits,
FR0.000 4l o mecure powtal saviuge,
$5, 000, (n BT R L T e e (b ed &0, 0 00

Uither bondy toaecure posta) savings 18,070 40

PFremijums on U, 8 Honds......... i 11,957 26

Bonds, securlties, e1¢. ......iieeiie L053,083 U

BHunking house, furniture and fix-
tures avele v 360,534 00

Due from natlonal banks
inol réserve ngenish
Duw from State and pri-
vate barks and bank-

--FY TN 63

€N, Lrugt  compsanlies,

and savings Laltks 0l 146
Due {rom appreved re-

MOTVE AEENLE . W P
Checks and other cash

Items aiuwina e .j~;|l1
Exchanges for clearing

house . . 20, C4% &
Notes of other national

banks . ...... I PR UL
Fraotional paper curiency.

nickels and cens.. o LA A
lawful money rescrve in

bank, viz:
] Ie R 406, 048
Legul-tender notes ..... #1,000 10
- — 1,607,425 38

Redemption fund with U8, Treas-

urer 15 per cent of circulation)... 37,250 00
TRl ,vecierssnnvonsannns « 7,365,578 30
LIABILITIES.
Capital stock paid In ........., wees  F750,000 W
Surplus fund .. .oecoaecinneneiciaaass 400,000 0y
Undivided profits, loss expenses i
and taxes paid eanp n T mre Torw i Ii!.il‘l 45
National batik notes outstanding.. 76,000 G0
Due to other national
banks S . STE4. 087 U5
Due to Stale and private . i}
i banks und bankers ..... 151,361 79

Due to trust companies
and savings banks
Due 1o approved reserve

Bl 4R 7w

BEENLE snsavenssnes 7614 77
Dividends unpaid ........ 25 O
Individus! deposits sub .

ject to check .. S 2,825,769 2h
permand certificates of

e Sl b T LEL U]

deponit Jase
Certifind checks
Cuashler's checks R

standing cashasaniy ) RS i
United States deposity Th DM O

15,265 00

out-

Postal savings deposits 14,780 88
Depoanits of U # dis- -
tursing officers ... . 17.3T M
Canal Zone and Philipphe )
. il IS
b, 502457 10
Tonds borrowed 104,040
Reserved fur tazes, Interest, el 15,43 70

R— 1. 345,878 30
county of Washlngton,

Toinl
District of Columbla
(1]

[ 1. JOHN POOLE, Cashicr of the aboe
named bank, du demnly swear that the
laI)-.\v statoment 1a true (o the best of my
kunowledge and bellef.

JOHN POOLE. Cashjer
Bubseribed and sworn (o0 before me this
Mh day of April, I1MZ
CHARLES . HARRAN
Notary Public
l Correct—Altest:
A. 3 CLAPHAM
CHAS 1 FAU'LKNER
T. K HANDS,
I N, W SHEA,
WALTER A. BROWN,
I H HRADLEY DAVIDBON,
nOA M. CHURCH
FLDRIDOE E. JORDAN,
| INGO, 1. NEWROLL,
| . H RHEEM,
NALPH W, LEE,
JAME® A, CAHILI,
ARTHI'R PETER

WILTON J. LAMBERT

Directors.

=



