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Increasing Industrial and Commercial Business and Avoidance of Strikes Big Factors in Week's Stock Market Revival

THE STOCK MARKET OF THE WEEK
The following table shows the wetk's highest, lowest, and closing prices,

Individual sales and net changes of securities sold on the Now York Stock
tEatchango Inst week. High and low prlc es are also given for X911 and 1812 to
date:

1911. 1912. ending April 27- -,
High. Low. High. Low. Sales. High. Low. Clos. Crur.

fX itt a Aiiis-unaimc- rs jo 10,600
34 6K 8 314 Allls-Chalme- Go. nr 4.700
71 44 84 60 Amalgamated Copper 109.170
63H 46 C3H 58V4

K9i 39i 71 63
101 92 100 97
138 122$ 138 130

12V4 8fi 39 HVi
P3 77 117 90H
5SU 42 61 49-

120 113 118 113
62 41 55V4 43

105 92 99 95
5 3 6 3

20 18 27 20
25 16 23 IS
12 8 ' 17 9
34 26 43 30

43i 32 44 31
110 102 110 103

5 3 14 4

43 31 59 42
83 56 89 67

108 98 10S 102
I 89 82 87 85
1325 225 144 123

61 25 37 26
il22 112 131 114

119 111 123 115
153 131 149 137
No sale 287 241

105 87 108 102

36 25 30 23

S64 ?5'i 94 S6
34 24 39 25
41 29 44 34

'108 106 123 103

,0l 101 101 102
C0 41 46 46

1116 99 110 103
Il05 100 104 101
1138 117 143 133
107 103 106 102

'109"i 93 109 101
2 1 2

38 26 42 27
66 54 74 66

, 84 72 84 76
148 129 144 137

31 28 39 29
1247 195 266 226
820 260 382 305

, 33 18 28 10

l05 91 93 80
86 6S 81 68
53 37 40 33
25 17 20 17
49 33 39 33

133 103 112 103
;i30 138 145 140
201 191 198 191
144 130 144 133

'
S 1 3 1

7 4 10 4

66 48 62 54

36 25 34 23
82 70 76 74

'34 15 16 10
148 128 146 138
15 9 17 10
85 73 87 76
75 60 85 70

174 159 175 167
74 36 46 40
88 29 34 28
38 27 39 30
61 45 67 50
49 35 48 40

1B5 104 137 128
JOS 103 111 106
168 143 173 155
61 85 38 30

S6 74 S2 73
7j4 S" 5 4

'340 119 135 126

, 63 83 44 36
147 Hi 141 125

20 1S 21 16
56 39 62 63

129 99 118 103
13 9 15 9
fcfi?, 44 69 46
41 23 31 28
?7 25 29 25
69 61 63 62

111 101 108 104
17 10 IS 11

19 25 3S 30

1H 151 :S3!i 155

ie0 136 163 149

77 US 70 6S
87 70 71 60

5 3 7 4
22 14 26 18

24 16 26 23

42U 21 27 21

!?". 33 31 H
152 124 113 129

fiO 145 152 117
&0 87 88 87

2S 27 31 26
0 fi'Ji i 61

C3 33 47 3S
il6'J 140 169 160
113 117 154 139

130 124 129 126
22 12 17 12

100 83 95 88

69 42 60 51

109 101 109 103

3", 25 36 28
21 13 20 18
76 45 57 60

.115 89 121 106
65 48 61 54

155 126 112 13'.
46V, 37 41 23
CO 46 62 46

111 99 114 107
76 64 84 74
66 39 67 '56

137 110 129 115
51 33 55 47
33 23 35 30

130 118 120 122
5o 101 114 103

100 90 108 98
23 17 23 16
37 25 37 28

1102 91 103 96
120 108 111 106
363 164 161 KK

39 26 37 27
1103 92 103 100

19 12 20 16

1161 131 176 14S
92 S8 92 89

1101 90 101 91. .

35 18 27 15- -4

99 74 S5 61
34 22 S0 33
CS 43 69 48

27 23 29 23
69 59 69 65
49U 37 43 381

',4 24 34 29
1192 125 175V, 140
1122 119 124 121

56 35 52 39
'126 101 115 103

33 21 31 26
76 61 76 OS

17 15 25 16
53 50 62 63 ,
41 30 41 34
20 19 26 20
S6 74 93 SI
41 31 42 37

R 4 105, 3

21 12 16 12

53 34 30 31

111 104 106 104

111 63 105 98
9 4 10 4

fj 60 60 49
1392 153 176 160

P6 89 93 91
lO-- 't 100 106 103

49 2S 37 30
76 52 65 68
1 11 18 13
61 40 57 50
97 90 104 95
79 65 7941 67

1 2 2 1

48 30 61 4B
115 101 115 109

79 66 Wi 75
f2 60 73 58

120 103 113 107
67 28 65 52
38 r. 9 6
40 14 22 16V,

377 139 151 143
16 4s, C4 65

71 8614 ;o
71 fr1!; 81 B.514

123 110 ir.' 114
; 2 9i 4

7'-- I 7 25 11
S 3 14 6

72 S 67 IS

y

d.

A in. Ag. etiem z.kuu
Am. Hcet Sugar 62,G00
Am. Beet Sugar lr 800
Am. Brako Shoo & Koun'y pr 200
American Can 179,800
American Can pr 16,600
American Car & Found" .... 10,700

American Car & Found, pr... COO

American Cotton Oil 5,300

American Cotton OH pr 230

American
American
American
American
American
American
American
American
American
American
American

American

H. & l. 2,200
H. & L. pr 2,300
Ice 4, SCO

Linseed 23,300
Linseed pr 13,100
Locomotive 7,650
Locomotive pr 400

Mult 2,800

Malt pr 1.300
w,bw

pr 1,330

Am. Smelt, pr. 11

American Snuff.
American
American
American

Americun
American
American
American

becurltles

Smelting

Steel Foundry .... 1,900
Sugar 18,600
Sugar pr aw

Tel. Ai Tel 13,800
Tobacco 1.R50
Tobucoo pr
Woolen 100

Woolen pr 200

Anter. Writing pr it,vw
Anaconda ll,5.0
Assets Realization Co 200

Associated Merchants 1st pr.. 100

Asso. Oil 423

Atchison "s,!2!
Ati'hlson pf W
Atlantic Coast Line 90)
Baldwin Locomotive pr 700

Baltimore & Ohio 15.C00

Batapolls S00

Bethlehem Steel 16,i00
Bethlehem Steel pr 11,500
Brooklyn Rapid Trunslt 15.800
Brooklyn Union Gas 1,500

Butterlck Co 2.400
Canadian Pacific 18,300

Central of New Jersey
Central Leather 18,100

Central Leather pf 3,900
Chesapeake & Ohio i4,uw
Chicago & Alton pr 100

Chi. & Great West 3,800
Chi. & Great AVcst. pf 1,654

Chic. Mil. & St Paul 11.200
Chicago & Northwestern 3,950
Chicago & North wet. pf 100

St. P.. M. &U 330

Chic. 1'nlon Traction ctfs 300

Chic. Union Traction ctfs. pf.
C, C, C. & St. L 3,500

Colorado Fuel & Iron 4,300
Colorado & Southern, pfd.
Comstock Tunnel
Consolidated Gas 12,300

Corn Products 47,800

Corn Products, pfd 4,952

Crcx Carpet Company 500

Delaware &-- Hudson 3,7u0
Denver & Rio Grande.
Distilling Securities ...

pfd...

Krlc
Erio pfd
Erie 2d pfd
General Chemical
General Chemical Co., pfd.
General Electric Co
General Motors
General Motors pi

Goldfield Consolidated
Great Northern pf
Great Northern Ore subs..
Illinois Central

2i

Interboro - Metro
Inter-Metr- o pr
International Harvester
International Paper 13,060

International. Piper
International ''Pump 5,000
Kansas & South 11.100

Kansas & South, pr 100

Iicledc Gas
Lake & Western
UlUe & West, pr
Lehigh Valley R. R 10.000

Louisville & Nasl-vlll- e

Mackav Companies. pr. 500

Department stores ?00

Mercantile Mann"
Mercantile Marlr t . 0

Miami Co' per
Minn. & Lo-.- s SW)

Minn. ,fc St. LotiU. pr
MS. Pr & S. Ste. M
M., S. P. & S. S. M. pr 200

M.. S. P. & S. S. M. L. L 601

Kansas & Texas
Kansas & Texas, pr 300

MIbiouH Pacific 45.100

Nashville
National
National
National
National
National
National

R

te unattanooBa
Ulscuit
Biscuit, pr
Enam. & Stpd. ...
Enam. & Stpd. pr.

Lead
Lead I'd

R. pfd..
Nevada i'-- i

N. Y. Air Brake
York Central

N. Y. Chic. 6c "t. ' .'"I-- .

N. Y. N. II. & ..............
York, ..

Norfolk & Southern
Norfolk & Western
North American
North Ohio Tr. & Co
Northern Pacific
Pacific Tel. & Tel
Pacific
Pennsylvania Railroad
People's, Gas &

P. C. C & St. L
Pittsburg
Pressed Steel Car
Pressed Car nr
Public Service Corp. of N. J...
Pullman Palace Car
Railway Steel Spring
Railway Steel Spring pr ....

Copper
Reading
Reading 1st pr
Reading 2d pr
Republic Iron &
Republic & Steel pr ...
Rock Island
Rock Island pr
St. L. & San Francisco
St. L. & 8. F.
St L. & S. V, 2d pfd
St. Louis & Southwest
Sears, Roebuck
Sears Roebuck pr
SIobs Sheff. Steel & Iron...
Southern Pacific
Southern Railroad
Southern TJallioad pr
Standard Milling
Standard Milling pr
Tennessee Copper
Texas & Pacific
Texas Company

Third Avenue It. It
Toledo Railways .C-- Light...
Tol., St. L. & Western
Toledo. St. L. & . est. pfd
Twin Rapid Transit ..
Underwood Typewriter Co.
Union & Parer
Union & Paper

400

900

917

('.,
200

1st 200
200

1st

Co

tiliO

56,600

LW
400
200

0
600

.

13,500
6.000
1.600

11,200
li.iini
6,800

pr, 7,330

City
City

1.8"0
l.CKO

Erio 1.4V)

7,600

2.800

Con. 9,800

St.
400

1.700

Mo..
Mo.,

Nat. Mex.
Con. Co

....'
New

New Oni.

Moil

Coke

Coal

Steel

Ray Con.

Steel
Iron

1st pfd

City

Bag
Bag pfd.

2,400

5,900

6,700

4,000

Erie

Mav

6,500

5,300
200
300
300

3,200
300

3,500
1,200

77,700
;.,, ,

630

300
19,100
3,0

500
20.501
19,900
5,500

19,600
10,100

7.100
600

2,300
SCO

300

5.200

25,100
769,1K) tl76

8,200
5.800
7,100

58.200
20,200

800
400

1.900
?ro

10,200

17,200
0,700
1,500
1,039

15.600
2.500
1.0W
1.700
1.200

800

2C0

8,700

Union Pacific 277,100

Union Pacific pfd 1.500
United Dry Good? pfd 450
United Ry. In lJoo
United Ry. In., tfa 3,700

S. Cast Iron Pi ,. Fy
I'.
U.
U.
IT.
U.
U.

jw

of. 2d

L.

300

:(I0

24,

192

100

20()
!HT0

000

1(0

400

400

U. tt"i
S. Cast Iron Plre & Fy pfd 830

industrial a ""hoi pfd .. 3oo
Realty s- - mp 410
Reduction lV! Refining... .)
Rubber 3300
Rub.. 1st pr 1300

U. S. Rubber 2d pr 7.000
U. S. Steel 408.600
U. S. Steel, pfd 4.200
Utah Copper 28.200
Wabash 4.200
Wabash pr 3,800
Wells Fargo Express 115
West. Maryland.. MX)

Western L'nlon Tele S.cro
Westlnghouso MfK 7,700
Westlnghouse Mfg. 1st pr 300
Wheeling & Lake Erie im
Wheeling IM Erie 1st pr uo
'Vheel. & Lake Erio 2d pr... MO
Wisconsin Central 100

Total nates for the week, 3,K.o.

Sinoitiing- -

1 -
4 3 3- -

81 81 84 3
61 69 61 1

t71 63 t704--5

99 P8 99 4-- 1

134 134 134 1
39 33 38 4

117 115 116
61 68 60 1

118 116 118 1

61 62 51 1

98 98 9S
6 4 6 4--

27 25 27 2
24 23 23
17 16 15 -- 1
43 38 3S 3
44 42 44 4--

109 108 108
13 11 12 4--

57 63 57 - 2
87 84 86 2

108 107 108
87 86 87

133 130 131 4--1

37 35 37 4-- 1

131 126 129 4--

122 122 122 4--

147 145 146 4--
260 252 253 3
101 101 104

29 29 28
91 90 91
39 31 38 4

43 41 43 -

122 122 122 ,
101 101 101

46 46 46
1M 107 109 f
103 103 103
141 110 141

106 100 106 4--

109 107 109 4-- 2

2 2 2
39 37 38 -- 1

73 71 72 4--

81 82 83 4- -

144 142 143 4--

39 31 29 4--

256 230 255 4--4

382 374 382 17

28
93
80
40
20
37

111
143
194
138

2

62

31

75
13

115
17
87
83

174
12

S3
3S
56
437.

137
107
171

35

74
4

133
41

130
20
39

118
15
fS
31

27
62

Iffi
18

38
170
161

69
73

5
21
23
23
49

141
151

SS
31

62
45

165
151

129
17

91

68
109

31

20
36

121
u

138

48

114
84
05

V"A
55
34 'i

126
lit
107
23
36

103
111
101

37

100
20

300 91
101

21

80
20
5S

26
66
41

173
123

111
29
71

62
44

25
98
10
10

15
31

106

102
10
60

175
91

106
35i;
63
18
67

UK
73

61

114

80
72

113
64

1

0.1

146
63
85
77

120
S

21
13
56

a;
94
78
40
19
36

110
143
194
135

2
8

59

29
75
10

142
13
82
79

170
41

32
36
55
45

134

107
1B9

35

73
4

130
39

128
19
5S

116
14

$&
29
21
59

106
16
37

163
158
69
69

4

18
23
23
48

140
150

87
29
62
42

160
149
129
17
90

57
109

29
19
65

11S

5S
136

10

46
112
S3
61

120
48
32: J

124
1CS

103
22'.',
34

!02
110
161

34
loo
19

90
90
23
77
2S
56

25
65
39
31

163
123

47
112

29
73
21

61
41
21

96
39
9

15
31

106
101

9
r,s

170
91

103
31

61

17
55

102
74

53
112

79
69

112
62

S
21

146
61

S3
75

120
7

24
13
C6

-- I ',7 -
91 4- -

80 4--

40 4--6

19

37 4--

110 4- -

143 4--1

194 4
13S

2
8

60

30

10

--
4--

4--

--3
143 -

16 4--

84 4H4
83 4--

173 4--

42
31 -

37 4--

56 4- -

45
137 4--

107 4-- 1

170 4--

35 -
73 -

4

132 4--

41 4--

130 4--

20 4--

59 4- -

116 1

15 4--

sa 1

31 4
25 --2
60 --3

107 4--

IS
28 4--

168 4--

159
69
73 4--

1 4--

20 4- -

2- 5-
23 4--

4S 4--

141
151 4--

87
SO 4- -

62 -- 1

43 4- -

165 1

151 44
129 4- -

17 4--1

91 -- 3

57
109

30 4-- 1

19
53 -

120 4--1

60 4--

13S H !

!0 4--

47 -

111 1

84 4--

63 1

121

63 44
31 1

123 4-- 4
112 4--

107 4--

22
36 4--

103
111
161

37
100

19

163 tl74

4-- 1

-
0

imk
99 3
24 4--

79 4-- 1

29 fl
67 41
25 --1
66 1
41 4--

33 -
173U-M- 0

123 -- 1

52 4--

113 -

29
74 4--

24 4--

62 4-- 3

43 4-- 2

25 4-- 1

97 4--1

40 4--

9 -
15 -
31 -

106 -
102

10
60

KJ',4
91

100
31
63
18
53

1ft)
74
t

60
114

3

41

4--

4--

71 4--

113 4-- 1

Wi
21

146
02
84

76 4--1

120 --rl

13

66

n
4--

1

-- 1

-- 1-

S- -
4--

-- 1-
7 -- 1

2 -

WALL STREET SECURITIES FIRMER
'WITH GENERAL BROADENING OF LIST

Market Throws Off the Gloom of Titanic Disaster Big Factors of the Week Were

Practical Settlement of Labor Troubles and Strike Threats Many Leading
Operators Not Participating in Advancing Movement.

II Y JOHN Oil A NT UATKIl.
Special Flnnnclnl Iteprmeutn live the Munaey l'liWIentlomi.

NEW YORK, April 28. With tho re-

sumption of business on Monday, the
stock market disclosed a disposition to
free Itself from tho Influences of tho Ti-

tanic disaster, which had so depressed
sentiment as to restrain tho operations
of the preceding week; and before tho
end of tho Interval under review, so far
as speculation was concerned, tho
dreadful catastrophe had become n mat-
ter of history. This, as was pointed out
a week ago, is the usual course with
events of this general character; but tho
present market has been so peculiar,
and markets are such creatures of sen-
timent, that many shrewd observers
had expressed a doubt of the ability of
the leaders to tnko up a movement at
the place It left off, when once Its con-

tinuity had been disturbed and general
Interest had been diverted.

But the course of events showed quite
clearly that thcro was no occasion for
any uneasiness concerning the plan or
program of the leaders. As soon as
It was possible to do so the old special-
ties were trotted out nnd put through
their paces, while some new ones-stra- nge

stocks In some cases, whose ab-

breviations and characters, when print-
ed on tho tape, are unfamiliar to
nine out of every ten Wall Street men-w- ere

groomed for the race and put
through a sort of preliminary canter.
While specialties were being whipped
Into activity and were being marked up
all along the line, the standard railway
Issues were virtually left to themselves
and with the exception of Reading made
little progress. In the end. however,
railway sharcH, or rather Reading
shares, became the center of all Inter-
est.

A Stock Market Problem.
Wall Street found an occasion again

during the week to ask the question, of-

ten propounded bu never satisfactorily
unswered: Why should the elimination
or removal of a possible disturbance,
which might have had a harmful Influ-

ence but which has had no Influence at
all, stimulate securities? For Instance,
the Increasing activity and strength of
the market were explained, generally,
on the ground of the impending settle-
ment of the anthracite coal strike and
the submission of the differences between
tho Brotherhood of Locomotive Engi-
neers nnd tlie Eastern railroads to an
arbitration, with every probability that
a threatened railway strike would bo
averted.

Now, there can be no doubt in any
man's mind that thes-- arc favorable
happenings, but the mystery of their
market Influence centers In the fact
that n'elthor the one r.or the other of
these, things luyl any adverse InMuence
on siock prices it was noted,', for in- -
btancc. of "n'1 a

V. forthcoming in abundance,market that turn pronounced
Ignored the then serious aspect the
threatened railway engineers' strike,
while so far as the anthracite coal
strike and bituminous coal lockout

concerned, they started a mot th
ago. The market has been moving up
ever since and It has been noted again
and again, that prices were advancing
In the face of adverse news nnd happen-
ings, nnd the coal strike and the labor
situation were always cited among
the unfavorable things, wnlch the
market had cast out of Its icckonliiRs.

Higher Wages, Higher Rates.
Highly gratifying as it Is, to havo one

strike settled and another averted, It
Is really difficult, considering the ad-
vancing tendency of the market
throughout pending of the difficulty,
to discover wherein these develop-
ments themselves furnish a basis for a
stimulation of the general security list.
Moreover If the current Wall Street ad-
vices correct, the mine workers ap-
pear to have won a moral victory, re-
ceiving a flat 10 per cent advance In
wages an Indirect recognition of
United Mine Workers' Union. If this,
then, Is the basis of jubilation In Wall
Street, it may not u viewed In the same

by manufacturers and household-
ers, and other consumers of coal, who
can count with reasonable certainty
upon having to pay the Increase.

The argument commonly advanced in
Wall Street, in explanation why thearbitration of the difficulty between therailways and the engineers, is a bullargument, works out along much thesamo lines. Starting with the assump-
tion that the arbitrators willsome Increase In wages, this they assertmust result In un advunce in railwayrates. Such, of course, may even bothe outcome, for everyone knows thattho cost of living Is very high and thisconstitutes a very powerful argument,
with a union. In asking for a wage in-
crease and moreover, the chief of theBrotherhood of Locomotive Engineers
is very anxious that the country shouldhavo an "object lesson" of the direcalamities which may befall us rail-way freight rates aro not advanced.

Prosperity and Higher Cost.
If Wall Street Is building Its hopes

on some such general theory as this,
that advances In wages will force ad
vances In rates, und later on advances
In dividends, It may be doubted If the
progression will carry that far. Rail-
roads deal with other unions besides
tho Brotherhood of Locomotive En-
gineers, and If this body is successful
in Its demands, It Is not very difficult
to foresee what is likely to follow with
the other unions, and there is not apt
to bo very much of a surplus left over
from one freight rate advance, after
various brotherhoods of conductors and
freight and passenger train crews and
shopmen and others formulate demands
for increases based upon the presump-
tive success of the locomotive en-
gineers.

Labor is well worthy of Its hire, apd
no ono can blamo men, who hazard theirlives in their calling, for getting a fairreturn for their services, but that Is
not the only question Involved In thematter. Another question deals

consumer nnd how he Is to hear
the added cost of things, which mustlne.vltably result from this plan of pro-
cedure; and a point about it whichdeeply concerns bankers and financial
students Involves tho question of pros-
perity Itself, prdsperity of an

character possible with the cost
of everything that man eats or drinks
or wearB, steadily advaclng or continu-
ing at a very high level? Nearly every-
thing that enters Into manufacturing
cost Is mounting high and the difficulty
of getting a fair profit back Is. according to most accounts, Increasingly

difficult, and it Is likely to become more
so, It both fuel and transportation Is to
cost more.

Still a Mystery Market.
With prices advancing and maintain-

ing an upward courso for many weeks,
with vlrtually-n- o setback, It seems well-nig- h

foolish to say that tho public Is
playing only a very small part In tho
market, but such, according to many
ot tho most prominent commission
houses, Is still the case, and the course
of tho monoy market and tho state-
ments of tho leading money brokers
In the city all go In tho way of con-
firming this. It would really seem asthough Wall Street were duallng withnew forces and new factors, which It
did not thoroughly comprehend. Busi-ness, according to all accounts. Is
limited to a very few houses and usual-t- o

a comparatively few stocks, at any
ona time, but activity shifts quickly
from group to group so that In the
courso of the week there Is a fair rep-
resentation of .practically all issues.

The mystery of the market, for It can
bo called by no other term, will bo
cleared up, no doubt, somo day, but
whether for good or for ill remains to
bo seen. What, naturally enough, con-
fuses opinion Is the fact that the great
majority of "big men" are clearly not
In the movement at all, and very many
of them profess as deep mystification
as the rest of mankind, concerning the
maneuvering. No doubt, however, in
some cases their animadversions arise
from the fact that they havo been
caught bare of stocks. This, of course,
has suggested the theory that these In-

terests may Ik- - reclaiming their lines of
securities quietly which might explain
the failure of the market to experience
any reaction. Hut, on the other hand,
very many prominent commission
houses assert that they nre actually
selling more stock than they buying.

Politics and General News.
The developments of the week were

of a mixed variety, but aside from thn
features already noted, In connection
with the coal strike settlement and tho
arbitration agreement between the rail-
ways and tho engineers. It was difficult
to trace nil Influence from any specific
news In the market. Naturally. Wall
Street was deeply Interested In the turn
of political affairs as Illustrated by
President Taffs attack on Colonel
Roosevelt and the latter's stinging re-
ply, and the charges and counter
charges, concerning the Immunity which
the Harvester trust has enjoyed, but
tho financial district seems In nowise
alarmed over politics. This was further
exemplified by the scant Interest shown
In the financial and definite outlining of
the program for the Money trust In-

vestigation, which was scarcely com-
mented upon, though now definitely as-
sured, nnd apparently upon a broader
scope than was at one time believed
likely.

Nothing of a very Illuminating nature
came from the districts of the grow-
ing crops, and advices were highly con
flicting, continued reports or damage

the the! predictions of reduced wheatas one peculiarities of
a week ago, It had entirely luld tVsc in were ex- -

of

the
are
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the
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and thu
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of
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with
the
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are

nggeratlons in commodity circles, but
wheat, while Irregular, was generally
strong and adanced Hhaiply on occa-
sions, thus lending some confirmation
to the crop damage reports. While rail-
way gross earnings made excellent
showings in the main, there were some
rather unsatisfactory reports for March
from lines In the transcontinental and
Southwestern territory. Il Is scarceb
necessary to say that this Is largely the
result of the breaking up'-o- f an un-
usually severe winter, the flooding of

'

Second

Are
Names of six for office

have been filed with P. Van
town clerk of Jit. Rainier,

Md. The election will be held a week
from tomorrow. For Joseph T.
K. Plant V. H are en-
tered; for councilman, Second ward,
Victor T and Warren W
James; for Third ward,
Clyde I Fowler and Fred E. Weber.

C

. Jj. vltallt.Prlc VI. At HI druirfliW. Always oa
Hind ftt Drug Stort,(CI V St. aw. Mail orders collcltid.

the rights of way from melting snow
and Ice adding materially to operating
cost.

One featuro of tho financial market
which 1b attracting Increasing attention
Is the sharp contrast between the spec-
ulative and the Investment division.
While no fewer than twelve stocks sold
during tho week at the highest point In
their history, and while twcnty-nln- o

distinct Issues In all touched tho highest
price In a year, bonds languished, and,
'us a rule, the higher grade securities
sagged away. With money ruling easy,
as It Is, thcro seems no other adequate
explanation of the situation In the bond
matket than that a slow and steady
liquidation Is in progress, and this seems
traceable to a general demand for a
higher Income yield than the gencrat
range of strict Investment bonds now
give.

The movements In stocks do
not adequately explain the lethargic
conditions In bonds, for many of tho
slocks, which have advanced so sharply,
aro payers, and do not In
the slightest appeal to-- Investors, while
others, like Reading and New York Cen-
tral, are selling at prices where they re-

turn even less on the money than tho
bonds of the same properties. .The ten-
dency In bonds Is ho general and Is so
clearly defined as to lead to the con-
clusion that it arises primarily from an
economic cause, such as a higher value
of capital, due, perhaps, to
a depreciation of, or an
of, gold. This might account for tho
general phenomenon of bond
prices, which Is not peculiar to America
alone, but which Is typical also of tho
Paris and London markets.

Easier Trend of Money.
Without question the of high

grade Investments is proving a serious
embarrassment to many railway corpo-
rations which stand In great need of
additional capital, they find In-

creasingly difficult to procure, for the
investing public turns a cold shoulder
on bonds qf the old familiar type, and
It seems to be surfeited with short teim
notes, which served as a stop-ga- p for
a while, but which are not bought with
tho same avidity now, chiefly in conse-
quence of the enormous quantity afloat
In the market. But an Interesting fea-
ture concerning the apathy and heavy
tone of Investment Issues deals with the
future of the speculative market Itself
nnd Involves a determination of the
question of whether an advance In poor
or speculative Interests is warranted,
and whether one can be healthy when
vastly better Issues of the some prop-
erty 'languish at very nearly the lowest
prices in their entire history, aside from
a period of acute panic.

The dullness of the bond division was
emphasized by the distinctly easier
trend of the money market. Usually,
of course, when bonds of the best char-
acter return more than the going rate
for time monoy bond dealers and bank-
ers utilize some of their surplus capital
In Investments, for, as they put: It, 'the
"bonds carry themselves," and they
give a profit. Four, live and six months'
money (declined i per cent during the
week from a range of 3Vs to 3 per cent
to 3'i to 3 per cent. As many very
high grade bonds are selling on a basis
to net Vt to 1V4 per cent, one would
naturallv look for some bankers' buying
and a firmer tendency In bonds, but
such Is not the case, and, as Indicated
by what has gone before, both money
rates and bonds eased together, which
Is strongly confirmatory of the theory
of slow liquidation In Investments. The
statement of the actual conditions of
the banks today showed but Inconsldei-abl- e

changes and attracted no attention.

COMPARATIVE STATEMENT
TOTAL DEPOSITS.
NATIONAL BANKS.

Bank. Feb. 20, 1912. April 18, 1912. Gain. Loss.
American $2,570,994.99 $134,120.42
Columbia 1,909,594.61 2,224,868.44 $315,273.83
Commercial 5,186,584.76 5,202,477.15 15,892.39
District 1,224,275.82 1,273,291.78 49,015.96
Far. & Mech 911,754.44 972,939.08 61,184.64
Lincoln 1,210,890.79 1,222,847.18 11,956.39

... 3.838.3G7.95 3,981,360.11 142,992.16
922,242.52 969,217.41 46,974.89

Riggs 8,593,415.11 9,406,864.19 813,449.08
1,307,602.27 1,433,058.86 125,456.59

Washington 3,321,531.00 3,378,771.97 57,240,97

Totals 32,636,691.16 1,505,316.48
SAVINGS KANKS.

Anacostia $162,356.72 $171,812.07 $9,455.35
Citizens' 620,103.55 G29.883.49 9,779.94
Com. & Sav 309,410.20 308,362.91 $1,047.29
Fourteenth St... 370,575.00 372,487.94 1,912.94
Homo 3,650,770.81 3,888,738.28 237,967.47
Park 194,977.51 300.664.56 105,687.05
Union 1,463,402.28 1,493,000.00 29,537.72
United States... 366,285.13 405,440.45 39,155.32
Wash. Mechs 150,930.83 158,123.48 7,192.65
East Wash 398,775.48 423,695.41 24,919.93
Mercantile 161,032.71 156,331.43 4,701.28
Potomac 561,568.04 575,452.42 13,884.38
Mer. & Mechs... 2,705,051.97 2,705,051.97

Totals 11,115,300.23 8,883,992.44 2,231,307.79
TIUJST COMPANIES.,

Amer. Sec $9,832,351.81 $9,669,109.00 $163,242.81'
Continental 877,041.82 1,305,474.99 $428,433.17
Nat. S. & T. Co.. 6,495,529.88 6.926,035.00 430,505.12
United States... 3,562,215.70 6,810,292.35 3,248,076.65
Union 2,314,603.40 2,680,431.50 365,828.10
Wash. L. & T 6,445.411.50 6,890,360.93 444,949.43

Totals 34,281.703.77 4,754,549.66
RECAPITULATION.

Nat. Banks $1,505,316.48
Sav. Banks 11,115,300.23 8,883,992.44 2,231,307.79
Trust Cos 29,527,154.11 34,281,703.77 4,754,549.60

Totals 75,802,387.37 4,028,558.35

Candidates
candidates

Joseph
Overmen,

mayor,
and Vanneman

Brooks
councilman.

R ICORDS VITAL
KlbillUKAIITi;

luc.u
O'DOMNlli'S

diverting

Investment
overproduction

declining

tendency

which

$2,705,115.41

Metropolitan
Capital

31,131,374.68

29,527,154.11

$31,131,374.68 $32,636,691.16

71.773,829.02

Listed. FINANCIAL

The Safest Investments
Are those that do not fluctuate during

conditions of the money or stock mar-kets. First deed of trust notes (first mort-caceu- ).

well secured on real estate In theDistrict of Columbia, commute "silt-edge- "
Investments. They do not depend upon thefinancial lesponslblltty or Individuals or cor-porations for their stability, and are exempt
from taxation ct personal property. We cansupply such Investments in amounts from

600 upward. Send for booklet. "Concerning
Lams nnd Investments."
SWARTZELL, RHEEM &

HENSEY CO.
W HTII ST. N. W.

IN LOCAL FINANCIAL CIRCLES
' By I. A. FLEMING

The master's work Is always well
done; brain and honds working to-
gether bring out results that appear
marvelous, and yet when ono knows the
methods and comparative case with
which theso wonders have been
achieved, It soomB as If one might havo
taken tho initiative with Just as good
results.

When Field completed his plans for
laying the Atlantic cable, all the world
scoffed, yet tho workmen who carried
out his Ideas, who assisted the master, did
not encounter so very much trouble, yet
the results were gigantic. Today a
cable Is laid across the Atlantic with-
out a word appearing In any newspaper
uncnt the once wonderful feat.

Skilled surgeons, moving with assur-
ance, knowing that they are masters,
make Incisions within a breath of tho
vital spots; perform wonderful opera-
tions with such apparent case that the
layman marvels and all because they
havo acquired the master touch.

When Edison showed his wonderful
Incandescent lamp to the assembled
electricians they marvelled that they,
too, had not found the secret of the
carbon and the vacuum

Mahtcr ability, knowing how, Is not
an easy thing to acquire. It takes the
midnight oil in quantities, steady appli-
cations, and. constant study, backed up
by faith, but once obtulned It stands as
a priceless possession.

A man should make an honest effort
to stand at tho head of his calling, his
avocation, his profession and keep on
making It, even though the recognition
accorded him Is not the full measure
of his ideas. And In being ambitious, In
seeking to perfect yourself In your
chosen line, be natural, be yourself and
fill the duties assigned to you, whether
of minor or first Importance to the best
of your ability.

Bo your leal self whether you aro at
the head of the procession, midway ov
bringing up the rear ranks.- - Courteous,
confident, and certain of recognition.

The man Bitting nonchantly behind a
four-flus- h and betting his stack of
chips, may fool his fellow-player- s, but
he knows that he Is a four-flush- er one
can not fool oneself.

If you are the real thing; If you havo
th! actual ability, you know It, and
the man at the head knows it you can
not fool yourself and you can not fool
the master.

And now the Congressional probers
are out after information concerning tho
banking business. Another Investiga-
tion, another chasing of the will o' tho
wisp, to result as nave nc scores 01 in-
vestigations up to date In developing
nothing.

The Committee on Banking and Cur-
rency has sent requests to 30,000 banks
asking detailed Information on various
phases of business and relations with
other Institutions.

Here Is what the lawmakers want to
know :

Balance sheet showing business condi-
tion April 30.

Stocks bonds and other securities
owned, date acquired, price paid and
price carried on books.

Securities purchased from officers of
the bank.

Loans to financlul Institutions and to
Individuals, secured In whole or part by
stocKs or financial institutions.

Amount due to or from other banks
Officers, directors and shareholders

and the amount of holdings of stock of
each.

Miscellaneous resources and liabilities.
Names of other banks wfiich may oc-

cupy the sunie building.
What other financial institutions are

affiliated with the bank and the manner
In which their stock is held.

Whether any other banks have been
absorbed by tiic first bank.

And this Information will be iclven
broadcast to the world If the banks

It

is

Is nnthlnt; 10 "" "' Pat
force -
dents or other

o as
In

Steel Corporation.
Scores and tcores of bank been

absorbed by othe.- - banks tn the Interest
of stronger and bet'er Institutions.

are not but th?
of Chicago, Is

than were the Hibernian, the
Banket s' National, the Commercial, tho
Continental, or any one of Hie several
banks th.it go to make this great Insti-
tution. The First National, of Chicago,
both rockt of Glbralter In tho llnancia1
world. I stronger than the Metropoli-
tan, the Fidelity Trust, Jnton Na-
tional or anv of the banks that it ab-s- oi

bed.
It Is needless to ciii instances In this

city-th- ev speak for themselves.
If the Hous.j investigating committee

wants to help the d

trust" It will dig deep and publish all
Information for the benefit of the big
bnnkr.. the financial giants New York
and Chicago, that they may know lust
how the smaller Institutions of the

RBPOUT OF THE CONDITION
of the

Home B'k.of
At Washington. In the District of Columbia,

at tho close of business Thursday,
April IS. 1912.

ItEBOUNCES.
l.o ins and discounts C,;S0,153 il
Overdrafts, secured nnd unsecured. 20 S'J

Hondo, securities, fi,:,s91ti
Dunking house, furniture, and fix-

tures 161,31367
Other real estate owned, branches. 40J
Accrued Interest Investments 4J.&SS 31
Due from national banks. JC3'.',11713
Due from State and pri-

vate banks and bank-
ers, trust companies,
and savings banks 375.000 W

Checks and other cat--

Items 3,S1'8 76
Exchanges for clearing

houxo 39,46367
Fractional paper curren-

cy, nickels and cents.... 3,697 SI
I.awful money reserve In

bank, viz;
Specie 93,10150
Legal-tend- notes 18,313 00

775,160 49

Totals 4,117,67701

I.IA11ILITIES.
Capital stock paid In '100.000 GO

Surplus fund 5l,0u0 0
Undivided profits, less expenses and

taxes paid 101,138 76
Due national banks.. '13.435 31
Due to trust companies

and saving banks.... 48 31
Individual deposits sub-

ject check 63S.158 73
Savings depuilts 3,317,736 07
Time certificates or de-

posit 35,512 18
Certified checks 2,318 33
Cashier's chucks out-

standing 63071
Postal deposits.. l.'jis 85

3,88S,73S 23
Hcserved taxes 4,500 00

Totals 4.117,677 01

District of Columbia. City of Washington, is:I. HOWARD MOHAN, treasurer of tho
above-name- d bank, do solemnly swear that
the above statement true tho beet ofknovvledgo and belief.

HpWAItD MOHAN, Treasurer.
Subscribed and sworn before inu this

25th day of April, 1913.
(Seal) WIIII-E- JACOHS.- - Notury Public, D. C.
Correct Attest:

".Vm Miller. II F Saul.
Alex S. Clarke, John II Ueler,
James V. rihui, Anlti.nv Uaegler,
It. Johnson, Win K Shannon.J Philip llennianii. John Shuchrue,
Win. II. Bureh. John II. Huppert.

Dlrecton.

country are fixed, just how best toworry them to tholr undoing out of de-tlra-

loan, out of deposits, out of ex-
cellent bond und other collateral hold-'.nn- s.

Banks of moderate size, tho million-doll- ar

capital Institutions, and ovenseme more Important, have all nlenecontended that the big fiscal InntltutlonHof tho country knew entirely too much
about their business; that there wero
leaks Jn high Government places, and
have complained bitterly concerning dis-
closures of private buslneca mattes.But now the distinguished lawyers,rarmers, and other statesmen of tne
House have decided to uncover the pri-
vate affairs, If they can, of 30,000 banks.Banks operating under the nationalbanking act and supposed to be ablysupervised by hundreds of examinersworking under a capable and abloComptroller of tho Currency; to divulge
the private business of thousands ofState banks working under State char-ter and supervised as to obeying tho lawby State officials.

Why pay any attention to tho privacy
of any man s business!

The local market ought to get Itswind In a short time Is oil out ofbreath and breadth right now. Hold-ing well, all things considered.
The Union Savings Bank Is sid to

havo sold to Messrs. S. W. Wood-
ward and M. A. Winter. Both theso
men aro directors of the bank, close
personal friends of E. Qulncy Smith,
tho about to retire president, who has
gone to New York city to assume tho
vlco presidency of a promoting cor-
poration there. Both Mr. Winter and
Mr. Woodward aro lnteres;ed In the
Mercantile Bank, tho former bcln its
president, and 13. S. Parker also as-
sociated with them.

It has been understood on the streetthat the price asked by Mr. Smith forhis holdings, estimated at nbout 800
shares, and for sufficient othef stock
to give control, was around 250 to 265
a share.

It within the possibilities that theparties named may contemplate a mer-ger of tho Mercantile with the UnionSavings possiblo that otheraro contemplated. It certain.)
indicates that the Mercantile Is In con-
trol. It may mean the return of K
.Southard Parker to the banking

It Is within tho probabilities thatmany statesmen will decide
that the banking business Is better than
the political game when thev become
acquainted with the inner workings of
MO.OiJO banks.

The comparison of bank figures for
tho last two statements explains Itself.
Nearly every banking institution mado
good gains. Tho Merchants and Mech-
anics' Savings disappears from the list
of savings hanks, and its deposits aro
counted as a "loss," to reappear in part
of the gains of tho United States Trust
Company.

Formerly the deposits of tho local
branch of the International Banking
Corporation weie carried by the Comp-
troller In his summaries "savings ac-
counts." in this table these deposits
also show in tho enlarged deposits
the United States Trust Company.

Killed
In Accident

TOLEDO. Ohio, April 28. Motorman
Val Johnson, forty-eigh- t, of Hamilton,
was instantly killed and seven passen-
gers slightly injured in a rear-en- d col-

lision between a limited passenger car
and baggage car of the Ohio Electric
railway, near Trenton, this morning.

The collision was occasioned by tho
trolley pole of the baggage car slipping
off. The passenger car, which was
closely following, crashed Into the first
car. Conductor Brossey yelled at John
son In time for him to have jumped,

i. .. i -
make reply, anl there "ul "c "-- " -

thum to. unless tlu no.OOO presi-- 1

officials are summoned
and paid tell the story, were ths FINANCIAL STATEMENTS
v.itnerses t!-- e investigation of the

have
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HEl'OHT OF THE CONDITION
cf the

Commercial National Bank
At Washington, D. C, In the District of Co-

lumbia, at the close of business April IS.
1912.

ItEdOURCES.
and discounts 83,131,763 43

Ovei drafts, secured and unsecured 1,009 59
!'. to. bonds to secure circulation.. 715,000 00
l S. bonds to secure U. S. deposits,

$75,OUJ.W; to secure postal savings,
$5,000.00 . 80,00009

Other bonds to secure postal savings 18,070 40
Premiums on V. S. Bonds 31,957 32
Bonds, securities, etc I,023,e63 00
Dunking house, furniture and fix-

tures 360,33100
Due from national banks

(not reserve agents) $341,318 63
Due from Slate and pri-

vate bar.ks and bank-
ers, trust companies,
and savings banks 39,63116

Duo from approved re
serve agents

Checks and other cash
Items

Exchanges for clearing
house

Notes of other national
banks

Fractional paper curiency,
nlckcla and centH

Ijiwful money reserve In
bank, viz:

Specie 436,016,0a
Legal-tend- notes 91,00000

1.637,425 5S
Redemption U.S. Treas-

urer (5 cent of circulation)... 37,25000

Total 7.365,578 39

LIABILITIES.
Capital stock paid In $750,000 to
Surplus 400,000 0.)

Undivided profits, less expenses
and taxes paid 81.96143

National bank notes outstanding.. 745,009 011

Due to otner national

Due to State and private
banks and bankers

Due to trust companies
and savings banks'

Duo to approved reserve
agenU

Dividends unpaid
2,823.789

Demand certificates of
deposit

Certified checks
Cashier's checks out-

standing
United Stales deposits...
Tostal savings deposits.
Deposits of U. dis-

bursing officers... ..I nn. ,ii" Phtllnnnin

435.C3., 3

7.S10 16

203, C4 41

20,100 IX'

1,35 66

fund with
per

fund

$761,997 35

151,363 79

G21.14S

7.614 77
256 00

lect to check 39

3.

76

23,670 mi
15,295 00

595 96
TK.OOOon
14,785 83

17,378 04

government 86.-- -- 6
4;J 1(.

Bonds borrowed 'lC.s000 01

Reserved for taxes. Interest, etc... 15.439 iQ

Total 7.365,87830

District of Columbia, county of Washington.
bs:
I. JOHN POOLE. Cashier of the above-name- d

banlc. do solemnly swear that the
above statement Is truo to the best of my
knowledge and belief.

JOHN TOOLE. Cashier
Subscribed and Bivirrn to before m this

25th day of April. 1J12.
CHARLES It. IIARBAN.

Notary Public
Correct Attest:

A. O. CLAPHAM.
CHA8. J. FAULKNER,
T. K. SANDS.
N. II. KHEA,
WALTER A. BROWN.
II IlltAULKY DAVIDSON,
W A. II. CHURCH,
ELDHIDC1E E. JORDAN,
JNO. L. NEWHOLD,

--
. H RHEEM.

it x i.ihi vv 1 rt

JAMEri A. CAHIl.U
ARTHUR PETER
WILTON J. LAMBERT

H Directors.


