ADVANCING

WASHINGTON'S INTERESIS

WarFinanceProgramto

Be Left to Republicans' [|JARANTY BOARD

The Harding Administration wil

1 have to determine largely to what

extent the War Finance Corporation, which was revived when Congress
overrode the veto of President Wilson, will extend aid to increase the

export of farm producls.

Secretary of the Treasury Houston, who was opposed to reviving

the operations of the corporation, s

tention to carry out the terms of the legislation in the proper spirit, |

aid today that while it was his in-

it seemed doubtful that any material aid could be extended for some
little time, possibly not for two months or more,

The Harding Administration anc

| the new Congress will be in com-

plete charge of the affairs of the nation after March 4, or within the

two-month period, and Secretary 1

louston will go out of office. The

operations of the War Finance Corporation, before it begins to function

effectively again, therefore, will be

“We are open for business,” said Secretar
asked about the plans of the corporation,
there are two vacancies on the board,
ments by President Wilson to fill the vacancies. It might be difficult |

to get men to serve under the circu
Secretary Houston said that no

for aid by the corporation, and that he had no information as to \\'lml-i

might be expected.

under Republican control.

Houston today, when
“We have a quorum although
I don't know about appoint-

mstances.”
applications had yet been received

“l don't want to predict,” he said.

GUARANTY :I'RII-S_T SHOWING,

The statement of condition |ssued
by the Guaranty Trust Company of
New York, as of December 51 last

shows that during the year 1920 the
company’'s profils were £12,355 95050

This amount added to a credit
halance of §6.239 558057 on January
T. 1920, and to miscellaneous credits

of $105.624.46 during the year brings
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Place Your Money

in a financial insti-
tution that has
stood the acid test
for' over thirty |
years. |

UNION SAVINGS
BANK

710 14th Street
Foreign Exchange.

District of
We have prepared and are

taxes on intangible personal prop
This pamphlet shows:

A copy ot this pampnlet wili

[is $12.075,072.87.

Your Personal Property Taxes

in the

distributing to investors a copy of
Section 2 of the Act of Congrest proiding for the Assessment ~f

What an Owner of Stocks and Bonas Must Do.
What is Exempt Under the Law.

William R.(ompton (ompany

the total creditg in
profits necount up to F185,700 40475
The deduetions from  this  amount’

were 5,000,000 to cover the 20 por
cent dividend pald during the year
and S1L6TGAN2.06, which was appro -
riated for distribation to officers and
employes under the company's ad-
ditlonal compensation plans?

With these deductions totalling %6 -
676,302,306, the company's fAinal credit
balunce in undivided profits account
The statement
shows an increase of some £22 000 000
in deposgits sinee November 10, the
date of the last previous statement,
Totul resources now stand at $H24,-
663, 330,12,

lso

NEW WASHINGTON RAILWAY

DIRECTORS,

Bates Warren, prominent builder of
this city and Emory L. Coblentz,
banker of Frederick, Md,, have heen
chosen directors of the Washington
Raillway & Electric Company, accord-
ing to announcement just made

Mr. Warren suceceeds the lute Maj
Guy 7T. Scott, president of the
Continental Trust Company, while Mr

| Coblentz is the successor of Allen G

Hoyt of New York, who resgigned

MAY HEAD CONTINENTAL TRUST.
An interesting rumor in the
financial world i= that Ia L. Jenkins,

president of the First Natlional lank
of Gastonia, N. C, i2 to =2ucceed Mna)

local
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POTTER HEADS

Guggenheim Partner Chosen as
Chairman of Big Trust Com-
pany’s Directorate.

NEW YOllk, : T~ -\\'illiul‘l‘lll‘-
| Potter, ms mber of the fArm of Gug
i;;--hlu-tm Brothers and prominently
| identined with several leading copper

chlr-
Gunr-

| comipaanies, hus  been selected
| man of the ol
| anty Trust Company, filling the posi
!Ilnll made \a.-'-.uj, by the death ot
Alesander J,

! M

(TR | the

Hemphill,

Fotter, who was formerly senio;
trust company,

| vice=president of the
| will take up his new duties nbout
Murch 1. He plans to withdraw ‘rouw

membership in the Guggenheim firm
| and from all executive activities in
I their enterprigses with which he has
f been connected, his intentlon being to

the "L-jhlll\lll"l! devote &1l of his time to his duties

| as chalrman of the board of the trust
| company Chirles )M, Sabin continues
| as president of the Guaranty, a pos'-
ltion which he has held for scveral
yvears past, during the period of most
L rupld growth of the institution.
i In additton to membership in the
[ firm of Guggenheim Nrothers, Mr
otter is chalrmuan of the board of
the kennecott Copper Compapy, Dres-
ldent of the Braden Copper Company
| und vice president of the Chile Kx-
ploration Company, and on the flance
committee of the 1'tah Copper and
Nevada Consolidated  Copper Conn -
panies, besides being a director in a
number of other mining, steamsalp
and industrial companies,

of the most

Washington

Is= regarded aa
popular bankers
nuncial clreles,
For years he waa head of the Firat
| Natfonal Bank of Asheville, N, ¢, hix
home town, until 2ome time ago he
decided to cut down his active bus-
Iness interests there in view of the
pressure brought to bear upon him
from his financial interests in other
Secltions of the country, .

one
in

FEDERAL RESERVE MOVE,

Within a =hort time it is regarded
ng possible that the Federal Reserve
Board may declde to put a strong
| and on interlocking directorates and
[l this move is carried out by the
bhowtd a number of prominent Wash-

Guy T. Secott as president of Lhe
Continental Trust Company. inglontans will have to choose the
Mr. Jenking who hag just purehased | institution  they desire to remalin
a handgome residence at Connectlout | With, as they are now serving at
avenue and € street, has  been a | least two.
director of the Contlnental Trust|
Company for some fonths past aud | LOCAL STOCK EXCHANGE.
- ————— |  Trading on the Washington Stock
FINANCIAL Exchange today shaded off slightly
= | from that of the previous few daye

Columbia

|
|

erty in the District of Columbia.
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acter. Thrift 1s

dence

Success
now

Study
iriends.

vour
Decide

make this vear one of sen-

sible spending and sys
matic saving.
be a success.

With 1920

[Let the year just ended
be also the end of your ex-
travagance. Extravagance
indicates weakness of char-
the evi-
of mental balance
and strength of character.

Youtoocan

with onty six deals belng made dur-
ing the course of the seasion,

At the opening a 21,000 Washing -
on gas 5 sold at 793 and four shares

lof  Federal National Bank stock

| ‘hanged ownership at 16614,

i I“ollowing call one share of Col-
umbia Geuphophone broughe 12, Tw.o
hares of Washington gas sold at
wily and twenty-five shares brought

| by

_ n_l_va.\:'Ii NOTICE
CITIES SERVICE COMPANY
Bankers Shares

| Month'y Distribution No. 23
|

Henrey 1. Thabieriy & Company announis

twenty-third monthiy distriburion

3 npany RBankers shares

wmvabde Febhrun | 8004 | ta bholder (11

Bunhers Shur of rocorsd danunrs 1331,
willh b & aniners shur

| thet th

m Chtios Bervi 'n

§ renteop

e g

"DIVIDEND NOTICE

At & mecting held by the dircctors

o the American-Russian Trode (Cor

| poration, January 1, 1921, divideads

| were declared of eight () per cent

per unnum to all stockholders of rec

ard to Junuary 1, 1021, payable on or
before January 15, 1921,

e ——————
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39 ON SAVINGS *1 OPENS AN ACCOUNT

900-902 F Street N. W.
618-620 17th Street N.

THE WASHINGTON LOAN & TRUST CO.

w.

Open Today 8:30 A. M. to 3:00 p, p. JOHN B. LARNER,

President.

!
|
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and a twowvent stamp fur reply.
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Service, Munsey liullding,

Investors’ Service

Washington Times will be glad to answer for I readirs 0
quirics aboul Investments In stocks and bhonds,
uvaileble Igformation from the most authoritative sources,
lve In entirely without charge, smd all letters will e held in strictest
Every luquiry must contain neme and wddress of the writer
All unpublished auswers will be made
Address all queries 10 The Wash,ngion Times Investors'
Waushington, I, O,

It will give the best

This surv

AN INVESTMENT PLAN FOR 88,000,

Mra, L. D, Al huve $9 000 which
1 desire Lo invest In secure bonds.
I cannvt afford Lo speculute or Lo

rut}
tion
(19

mor

ng as any of the flve stocks men-
¢“d, and we think feveorably of
an the company's earnings are
@ stable and tuctusge less Lthun
other publie utll.uy-'\n the

Jose wny part of this money us it uny Jund
represents the savings of & lile- Delaware and Hudson's dividend
thme. 1 am not looking for a large | secmingly has bheen an the raxged
vale of income, What du you |=dge for a4 number of years, still it
recommend ? | hins been paid regularly

Amawer——\We sUuggedt one | Of all the oguipment sdnes Amerd=

the following §1,000 bunds. Atekison
Railwuy gencral morigage 's, Chesa-

each ol ]

Lhut

peake and Okio convertible 5's, Uhi-
cunge and North Western geseral 's,
C, €y (. & St Louls xeacral 4's,

Detroit Tuunel ©'s, iineis Central 4's
convertible |

(Iehg), lLehigh  Valley
4'5's, Long Islund Rallroad 4's, Lowis-

ville and Nashville #'s, New York
Central 4's (1M2), Northerm Pacific
4'n, Prunsylvania Hallroand 5's (19460).

At present price levels plus e
crued  Interest  on  each  of  these |
twelve $1,000 bonds may he oblained
for a few dollars less than  §5,000,
You will receive $410 annual inter-

est or swbout by per cent anpual re-
turn They are vory high class in-
vestment lssues und it 14 dlmost cer-
will

tain that eventually they
much lilgher, as they have in Lhe
Jant

AKRE INDUSTRIALN AT BOTTOM?
K., . He==It would he greatly ap
preciuted if you would favor e
with your opinien of the following
common stocks

Veundry, Americun Sumatra Tu=
baeco, Ameriean ‘T'elephone, Dela- |
ware manid Hudson, | nited Niates |
Feod Produets. In dour opinion |
are the industrinls near bottom? [

Anawer— This Is lmpossible Lo say.
Fresh liguldation rony break out and
It may not, We cannot venture w|
Kurss us Lo whether these slocks are |
purchases now or may be bought atl
lower prices later,

Pretty nearly everytody who writes
market literfture has made errors
in the last #ix months, The market
was never inoa more inserutable  po-
sition than now, and thiz is due to
a great number of entirely unsolved

problems, financial and  politic al, |
over which Wall Street has no con- |
trol. |

I'resumalily, however, American

Telephone comes @5 near to  this

FINANCIAL

American Car and |

reliln the

Car and Foundry lovks best, and
some degree of assurance
American Sumaira Tobacce will
6 ey ceomt rute, We think

¢ s

1, 5 Feood Preducts 15 4 good thing

LI |

dend
al $60 u share

wlone, It recelves no divi-
AL §I5 a share 1L shows & loss
in twelve months

RV
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Washington Ice Mfg. Co.

mient

WRITE FOR FULL
INFORMATION REGARDING

Dividend Paying Local lwvest
with unusuul money-making

Possibilitien

Wolberg & Co.

354 Munsey Hidg,

NEW YORK
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Capital . ..........

Undivided Profits .
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101% 100 . of previous years mads possgible 8 per
47 45}y | cont dividends, amounting to $12.000,.
04 2 | ooon, although sales Tell off in 1020,
73 71 according to the annual statement of
13'¢ 13 [ Bwift & Co, announced at the annual
Ed £2'% | meeting of shareholders here yestorp.
145 | day. During the year $6,170,082.40 was
4! 34y | addedd to the company surplus,

I
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saw

Credit Balance December 31, 1920

Cash on Hand, in Federal Reserve Bank
and Due from Banks and Bankers
U’ S. Government Bonds and Certificates. . . ......

Accrued Interest and Accounts Receivable. . ......

WILLIA

IQITED BY
M. CONRAD

FINANCIAL

e

On Being
A pruccesful
that he whn

. - -
Optimistic
mun once sald
i o pessimist
| ubout the future of the United
Bletes s bound w gu broke,
The remark ls avolicable today
when some versons doubt that

the husiness desression  will
ever end

Don't be w hear on the fu-
tvre of the United States e
an  onptimist, iaod tinesr can
only ¢comeée when wvou bellove
they wle O LI WAV,

Investment ' qur First

y

Martecauwe Nolos

regl estals e an

vl Washineton
1l wpplioa-

tion of vovrr eanital under sifoe-
gunrded vconditions o an *in-
dustry which vasential to
the growth sid prosperity of

SWARTZELL, RHEEM
& HENSEY CO,,
727 Fifteenth St. N. W.

WASHINGTON, D, O,
I'he Nalwu's Home Town,

Foreign Currencies |

RBought—Scld—Quoted

Dupont "!
National Bank
Franklin 4424

——y

* Unlisted Securities
Bought—Sold—Quoted i
Inquiries Invited

Fradkin, Mehiman & Stuart

Continental Trust Bldg.
I"hone Main 4729,

Surplus Fund .. .. ... .. .iiiiiiiiiiin

Outstanding Treasurer’s Checks.................

Credit Balance January 1, 1920.................
Miscellaneous Credits During Year. ..............
Profits for Year, after deducting all expenses and
taxes, including high cost of living allowance to
employees, the charge-offs in connection with
Real Estate and bad and doubtful debts, both
domestic and foreign

Dividends Paid During Year at Rate of 20% per

Appropriated for distribution to
officers and employees on Ad-
ditional Compensation Plan.

s e ——
Guaranty Trust Company
of New York
LONDON PARIS BRUSSELS
HAVRE CONSTANTINOPLE
Condensed Statement, December 31, 1920
RESOURCES
....... ce....$217,780,215.72
36,909,728.37
iiesesssssssseases. 44,227,524.52
....... feiieinaearensenn.. 37,275,670.61
...... firererereennees. 501,582,486.50
2,804,110.00
.......... e A e 5,244,047.77
57,901,984.08
8,435,705.67
11,501,864.88
$923,663,338.12
LIABILITIES
25,000,000.00
e b e T AR e crieenees.  12,075,072.37
$62,075,072.37
.......... 966,400.50
20,379,570.92
e iiienanene.. 74,328,84423
19,435,800.00
44,867,543.08
Foreign Offices . .........cc0o00e...  13,034,441.00
51,221,978.47
Deposits.....oovviiiiiirnssreriiaiiriinsassases. 637,353,687.55
$923,663,338.12
UNDIVIDED PROFITS ACCOUNT
CREDITS
$6,239,889.57
155,624.66
......... ierirsessnsnsss. 1235595050
Total Credits . .............e0es. 18,751,464.73
DEDUCTIONS
.......... SS.ooolooo.oo
1,676,392.36 6,676,392.36
Cerasieeae.. $12,075,072.37
e —— .

l



