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ADVANCING

WASHINGTON'S INTERESTS

BUSINESS AND FIN

Garment Retailing

Has Bright Future

The future for the garment retall-
ing Ltrade looks Dbright, Frankls
Simon, president of the National Gar-
ment Helallers' Associgtion, yester-
day told the members of that organ-
lzation at the Hotel Commodore, In

| New York, In opening the third an-
uual convention.

“We have passed Lthrough the worst
slage,” said Mr. Simon.. “The decline

o prices usually Is overdone not omly
.o the stock market but in the com-
modity markets. In certain lines
prices are now as low as they can
&0, and recently we have seeén some
rebound, My advice to all retallers is
to buy goods now, but not to plunge.
.“' unemployment situation presents
. & problem for retallers to consider.
We can't expect people who are not
ecmployed to spend as much money as
they do when working.”

A call to retallers to take a greater
pride and dignity Iin their calling was
' made by SBamuel W. Reyburn, presi-
| dent of Lord & Taylor, who welcomed
1the visiting retallers to New York, and
'by P. A. O'Connell, president of the
]E. T. Slattery Company, of Boston,
who addressed the convention on the
subject of wholesale discounts.

Mr. O'Connell asserted that viola-
tions of the 210, 1--30, net 00, or
'8-—10, 7—30, 6—60 terms agreed to by
three retallers’ assoclations and three
\manufacturers' organizations in 1917
!hl.d been the subject of recent con-
;rerem:u. on the grounds that some
{ manufacturers had violated them. An
agreement has been reached, he sald,
. whereby the manufacturers have been
{ BIven #Ix menths from January 1 this
| Year to prove a 100 per cent enforce-
_.ment of these terms among the asso-
clations agreeing to them or the en-
tire agreement will ‘be rescinded.

COMBATTING CRITICISM,

Combatting unjust criticism, sald
Mr, O’'Connell, was one of the retailer's
duties at present. “A short time ago
in Boston,” he said, *the retallers
called together a number of bankers,
Including the "Federal reserve agent
in that district, and showed them that
they, the retailers, had taken great
mark downs as their portion of the
price decline. We were tired of hav-
ing manufacturers and bankers ac-
cuse usg of artificially holding up old
high prices. We retallers have taken
staggering mark downs, but It is dif-
ficult to put this idea across to the
general public.”

It was suggested at the meeting

FINANCIAL

Your Investment
Policy

Costly lessons from the
[} £
perience of speculative lnvesu:
will iInfluence the polley o
many investors for months te
come. Men and women who
have suffered surprising lonses
will be more and more Tncllnod
to nnalfxe and investigate the
foundation and character of the
. securities they are invited to
| purchase. Conservatism will be
a more dominant note in fin-
ancial commitments.

, Such tendencies create new
strength for the appeal of nur
First M’ortgl.l;a No&.j on im-
roved Washington real estate.
ese securities are back b
land and property values whic
do not vanish in the face of fin-
anclal depression and necessary
liquidation. Their income-bear-
ing value is one of the few con-
atant factors in a varying finan-
cial world,

SWARTZELL, RHEEM
& HENSEY CO.,
727 Fifteenth Street N.W.
-. Washington, D. C.

The Nation’'s Home Town.

in a financial insti.
tution that has
stood the acid test
for over thirty

years.

UNION SAVINGS
BANK

710 14th Street
Foreign

Those with stock, real estate
or insurance selling #xperience
preferred, although anyone who
Is a salesman can qualify; the
requirements are that you must
be between the hu of 25 and
40, have been a producer in your
particular line of businoss and
be willing to come in and laarn
our business in our way and
grow up with our organization.
We are a New York investment
house with & number of ©ut-of
town offices and handle only
the better class of securitios, If
you feel that you want to gét

into & business that has unlim-
ited possibilities call at

guite 208 Continental Trust Bldg.,
Washington, D, O,

e
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UNLISTED SECURITIES,
Furnished by Fradikia, l-l'-n‘f :'.r:“.

Atl, Gulf & Pac. 8. B.... ... 125
Automatic Bkp & Reg.. 8 10
Citles Service New ... .. ey 80
Cltiea Service OMd. ... .. 200 200
Citles Service pfd...... ox By
Dalten Adding Mach... 90 100
Eastern Steel pid. .. .. .. 70 L1
General Baking pfd.... 80 0
Hamilton Sav. Bank.... 10 12
ipternational Bank 150 160
Internay Fin, Corp.., ... 13 &0
Sonarch Pet. Corp.... .70 .80
Meat. Credit Corp. Units. 75 85
Heamans II. E prd. .. 4 1)
Scamans O, . .....000000 .50 .80
Un, Aute Sts, Cp. Units. 100 120
U. 8. Finance Corp...... .90 1.00

that the assoclation, as a whole, iasue
some statement to the general public
designed to make the retaller's
position clear.

The question of more equitable ad-
vertising rates was discussed and a
move among retallers in certain lo-
calities to co-ordinate their efforts in
this direction was reported.

MR BACHE DISCUSSES TAX.

The sales or turnover tax was dis-
cussed by Jules S. Bache, banker, and
John 8, Herd, who Introduced the tax
into the Philippine Islands several
Years ago.

Mr, Bache sald that he favored a
llcense system for every dealer In
commodities to enforce a sales tax, if
adopted, with exemptions for those
whose sales were less than $000 a
month. The pyramiding of a sales
tax from manufacturer, raw material
producer, wholesale and retailer
would amount to a maximup: of 3%
per cent, to be pald by the consumer
he asserted, A complete turnover
tax, such as he advocates, he saild,
would bring In a revenue of about
$3,000,000,000 a year.

“If business kenw today,” he said,
“that it was to get a simplicity turn-
over tax we would find that we were
25 per cent on the way to recovery
from the temporary business depres-
sion. The recovery in business will
be rapid or slow, depending upon the
attitude taken toward the proper ad-
Justment of thé tax system.”

Thomas V. Gould, credit manager of
Oppenheim, Collins & Co., gave =a
technical address on the retall credit
situation.

Franklin Simon was re-elected
president of the organization.

The convention waa followed by the
assoclation's annual spring style
show, dinner and dance in the grand
ballroom of the Commodore last
night.

CHILEAN LOAN AUTHORIZED.,

Ambassador Shea at Santiago has
cabled the Department of Commerce
that the Chilean government has au-
thorized a loan fur $25,000,000. The
authorization provides, the cablegram
stated, for a loan of that amount, or
its equivalent, in either foreign or
nafional gold money at a rate of in-
terest up to 8 per cent for a period
of five years.

I. C. C, COAL RATE RULINGS,

Proposed increased rates on coal
from points on the Loulsville and
Nashville rallroad in eastern Ken-
tucky and Tennessee, and southwesi-
ern Virginig to points in central ter-
ritory were held to be justitied by
the 1. C. C.

The commission held, however, that
the proposed Increased rates on coal
from the same points to St, Louis and
certain intermediate points to Jef-
fersonville and New Albany, Ind., to
certain other pointa in central terri-
tory and to points in the West and
Northwest were not justified,

LEAF TOBACCO ON HAND JAN, 1.

Censu., report shows 1,446,914,460
pounds of leaf tobacco held January
1, 1921, by manufacturers and deal-
ers, compared with 1,318,131,201 in
1920; with 1,271,624,630 on October 1,
1920, and with 1,462,962,024 on July
1, 1920. Unstemmed January 1 was
1,2506,083,040 and stemmed, 191,831,429,

MARKET COMMENT.

In thelr comment on the market,
Jones & Baker, investment brokers, of
New York, say:

“The reopening or the big Ford
motor plant as well as various other
factories serve to confirm recent re-
ports of substantial improvement in
industrial conditions. Signs of im-
proment in the motor industry pecall
the fact that this industry was about
the first to herald depressed business
conditions early in 1920, Will it also
be the first to lead the way back to
normal?”’

HEAR SILK MANUFACI'URERS ON
TARIFF LEGISLATION.
Horace B. Cheney, of New York,
representing the Silk Association of
Amerlca, before the House Committee
on Ways and Means, asked a return
to the Payne-Aldrich tax, readjusted
on labor costs of today and a special
45 per cent ad valorem “cateh all
tax" to cover various fancy silks not
included in the general specific duties

of the maln schedule.

Mr. Cheney sald the danger to the
American industry came from Japan,
which had already put the Italian and
French industry in grave danger, Un-
der the firat year of the Underwood
tariff bill imports of sllk from Japan

amounted to only $3,000,000, In 1920
to $43,000,000,
DIVIDENDS.

, Pe- FPay- Hldre. of

Company. Rate. rlod. able. Record
Pitts, Steel pf,. . 1% Q@ Mar. 1 Feb. 15
Porto R, Am.

TOD.. assines *3 QJ Mar. 3 Fab 15
Tampa Elec... . 3260 Q Feb 15 Feb &

*Payable In seript

SUBSCRIPTION RIGHTS.

Yester- Wed's

MNighta day's day's

Bxpire. Bid, Ask. Hid
Corn Ex. Bunk. Feb, 1 &0 (13 i
Farr Alpaca.... Mar. 1 2 3 2
Bhaw (W. W.) Mar. 19 1% 20 19
8o, Pacife ..,..Mar, 1 18 1885 161y
Awan & Finch. Mar. 1 ., w ..

Enjoins Flow of Gas.

CLEVELAND, Feb. 4. A temporary
Injunction enjoining the East Ohlo
Gas Company from discontinu/ng its
service In Cleveland and suburbs was
granted by Judge Baer today.

The company throatened to cut off
service next Sunday when its Trane
chise expires. Under the Injunction
the compan® must continue to furnish
natural gas at 356 cents & thousand

until the court order is dissolved.

‘I here

.S, PRODUCERS
FEAR JAPAN TRADE

Cheney Asks Ad Valorum Duty
of 45 P. C. on Silk as “Catch-
all” Clause in Tariff Bill.

The danger to the United Stales
sllk industry comes from Japan, Hor-
ace B. Cheney, of New York city, rep-
resenting the Silk Assoclation of
America, yesterday told the House
Ways and Means Committee.

“Japan has taken away already
from Italy and France a large partl
of their business In the production of
raw silk,” he sald

Under the first year of the opora-
tion of the Democratic tariff imporis
of Japan, broad silk jumped from
$2,000,000 to $3,000,000, and by 1920
the imports had risen to $43,000.000,
or about 1,260,000 pleces, equal to the
production of 25,000 looms, sald
Cheney, The total Import of silk inte
the United States In 1920 was 350,
000,000,

Chene asked a return to the speci-
fic duties of the FPayne-Aldrich tariff
bill, adjusted as nearly as possible o
different cost conditions, with reten-
tion of the special “cateh all” clause
stipulating that no silk goods may be
entered at less than 45 per cent ad
valorem. This clause, he sald, was
necessary to cover variations of fancy
sllks that American fancy sllks may
be put on a competitive basis.

NEW YORK STOCK EXCHANGE

Quotations Received by W. B. Hibbs & Co

. t.: Tas
High Lew Clus.
Alx Rubbar.... %l ® 6 8%
Allls Chalmers. . 334 3N (3N 53N
Al Chem. & Dya (75 7 47X 4%
Am. Agrl Chem. 54K GAM B4W Bl
Am.Can......... 385 BN 205 %
Am. Cotton Ol... ZIN 21N 2% 214
Am. Car & Fdy.. 120} 120N 1904 LON
Am. Drugiynd.. 6K 6N 6% X4
Am H.ALpL.... 415 0% 4y Ok
Am. Inter.Corp.. 43 47K 43 @
Am Linssed..... 575 b7% L7% 57%
Am Loco........ 81§ Bl Bl 6lk
Am. Bafety Rasot 8 ™ ok
Am. Bhip & Ce... 10X 10
Am. Bmelting.... 41§ OX LIt
Am Sugar....... 91 8l
Am. Bumatra Teb 73 7d%
Am. Tel. & Tel... 9% 0%
Am. Tobacew.... J118
Am. Tob. new... 91
Am Wool....... 645
Am. Wr. Pa.pf... 34
Am. Zine........ B9
Anaconda....... 384
Atchison.......- Bl%
Atchigon ptd.... 79
At.O.W.1...... 62%
Austin Nichols.. 11X
Austin Nichola, p 70
Baldwin Loco... 86%
Balto, & Ohlo.... Y
Beth. Bteel B.... 65% 85

Toys 20% Lower
Than During 1920

NEW YORK, Feb. 4—New York's
annual toy fair opened yesterday
with 250 manufacturers displaying

samples in the Hotel Imperial, Ofty
in the Hotel Breslin, and twenty-five
in the Union Square Hotel. The dis-

plays this year contain many more
novelties, particularly in the line of
mechanical and wheel toys than have
been shown at former fairs, with the
result that getting a line on the
price trend presents a difficult task
for the toy buyers who are beginnng
to come into the market. From
statements made by several manu-
facturers, the concensus ef opinion
places this year's price level at about
20 per cent below last year's. The
recessions in stell toys have been
silght, but in wooden toys, requiring
but little mechanical labor in thelr
production, the price decline has been
more marked. Dolls are priced at
levels only slightly below those asked
last year.

The chief feature of this Yyear's
fair, according to manufacturers who
are exhibiting their goods, is the dis-
position to make the toy season an
all the year round affair, instead of
concentrating on it at Christmas
time. The various wheel toys lead

as merchandise that enjoys a sale
during the summer months, and man-
ufacturers of these expect a falrly
heavy early business.

Although as a general rule, the toys
this year are cheaper than last year
for the same quality and grade, there
are many more expensive toys shown
this year than ever before.

During the firast day of the fair,
several foreign buyers appeared on
the scene and gave the American
manufacturers encouragement in hop-
ing for an even larger export trade
than they had last year. British and
South American forelgn buyers were
in evidence and were reported to have
opened négotiations looking toward
sales of large proportions. ;

The American toy manufacturers
generally dismiss all talk of foreign
competition at present. It is ad-
mitted that Germany Is the most for-
midable competitor, but at present
her competition in toys Is limited
largely to dolls, The Japanese also
are sald by the American toy makers
to be slight competitors, but the
generally low grade of toys produced
by the Japanese take them out of the
class of competition with most Ameri-
can producers.

The fair will continue until March
12,

Wall Street Gossip

CHILEAN LOAN.
NEW YORK, Feb. 4.—Bankers rep-
resenting the Latin-American group
have confirmed reports that a loan

approximating $25,000,000 to the
Chilean government will be consum-
mated soon. Final details, including
interest rates and maturity, await
cables from Chile. The loan probably
would have been negotiated before
this time if it had not been for un-
expected legal complications.

These are said to be unimportant,
however, and it is understood that
final details of the loan will be an-
nounced any day.

Reports that leans to Argentina and
Brazil which are impending are near-
ing conclusion are declared by bank-
ers to be premature. Little headway
with respect to financial underwrit-
ings for those countries in this
market has been made.

DISCOUNT RATES.

The Philadelphia Federal Reaerve
Bank has increased its minimum dis-
count rate from 5 to 6% per cent on
certificates of indebtedness. The Chi-
cago Reserve Bank increased its rate
¢he other day, and predictions made
by the well informed in Wall street
that other reserve centers would take
pimilar action, are coming true.

EASTMAN KODAK,

One exception to the downward
movement of security values yester-
day was the advance of 140 points in
Eastman Kodak stock on a sale of
only ten shares on the stock ex-
change. This sale follows closely on
the heels of the court decision order-
ing diszolution of the company.

LONDON BANK REPORT.

Hopes of London traders that money
would be cheaper faded away yester-
day when the weekly statement of
the Bank of England showed a de-

a lower discount rate were disap-
pointed. It is still 7 per cent. The
drop in the bank's ratio of gold hold-
ings to liabilitles is attributed to an
increase of £1,000,000 in circulation,
which caused the withdrawal of =
like amount from the banking de-
partment's reserve, and also an in-
crease of £19,800,000 in deposits. Gold
holdings continue to show little
change, this week's gain of £8,000 be-
purely nominal. This inflative move,
the first since last December, is prob-
ably due to Governmental borrowing
to meet maturing treasury bills
Heavy Governmental expenditures is
one of the greatest obstacles to an
easy money market.

ALLIEY CHEMICAL.

The proposed increase in the cap-
ital stock of the Allied Dye & Chem-
fcal Corporation is not for the pur-
pose of acquiring any other company.
Ofticials state there is no intention
of enlarging the present organiza-
tion, as the amalgamation of the five
largest chemical companies has pro-
duced sufficient details to keep the
organization busy for months.
Directors will officially announce
particulars of the proposed increase.

COCA COLA EARNINGS,

The annual report of the Coca Cola
Company Is expected next week. The
return will not be favorable, as the
company was obliged to take a loas
on its sugar holdings; but the action
of the stock, it is felt, has more than
discounted the poor showing.

INLAND STEEL.

Current assets of the Inland Steel
Company nt the close of the year
amounted to $18,281570, as compared
with current llabilities of %2118,401,
leaving net working capital of $16,-
163,169, an increase of over £12,000,-
000 in four years. Cash on hand was

cline In the reserve ratio of nearly 3 |$1,868813 and Liberty bonds $§3,-
per cent, Many who also looked for | 852,000,
development of & kiln. He built a

SUE FOR TREASURE
HIDENBY VETERAN

Heirs of = Virginia Man Claim
$21,000 Was Found by
Workmen in Old House.

NUTTALSBURG, W. Va, Feb 4-—
The rumors of the finding of great
treasure In the old Holland house
have been confirmed by
filing of suita in the Fayette county
clreult eourt by the administrators
of the Holland estate against a
dozen defendants, alleged to have
shared In the division of the treas-

ure, which amounted to $21,000, At-
tachmenta were served on fifty
banks in the surrounding section

where the money Ia bhelieved to have

been depositéd.
The story of

like romande

the treasure reads
In the sixtiea, Wil-
lam Holland, veteran of the Crimean
War, came to this country from
England and settled in the Pennasyl-
vania coal flelds. 1In 1872 he came
to Kenney's Creek and began the

the |

bandsome home here in 1885, where
he resided until his death In 1918,
Holland was an eccentric charac-
ter and none of his family knew
of his habit of hiding money. Iie
died suddenly of heart fallure. After
his death, the home passed Into the
hands of Dr. Henley and, finally, to

the Stover Coal Company. Willlam
Nelson, superintendent of the coal
company, moeved Into the house last

September und regan repalra anl re-
construsction  The gold was founl in
differert :ars at different times,

Matthew Dickson, who found the
first jar, contalning $490, it Is =ald,
disappearsd with his treasure. Other
Jars were found containing British
sovereigna and musty bank nolea,
The wpoil was divided among five
carpenters and other workmen, who
made an effort to keep the matler
secret. Much of the money has been
located in banks and has been  tied
up by attachments,

Indian Princess Sub Sponsor.

An Indian princess will bs sponsor

for the submarine S48 when It s
launched at Bridgeport, Conn, Feb-
ruary 26,

She |a Mre, James O, German, of
Norwich, Conn Her tribe name (s

Princess Tocomas, She I8 the daugh-
ter of Chief Occom, of the Mohegana,
a direct descendant of Uncas L.
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BLANTONASSAILED
BY .S, EMPLOYES

Texas n Accused of
Manufacturing Statistics

Used in Speech.

The Federal Employe, official maga-
sine of the National Federation pf
Federal Employes, devotes the t
page of the current lssue lo paying
its respects to Congressman Hlantpn
of Texas '

In an article entitled, “Able Men
Know It Pays to Tell the Truth, We
Have Nover Accused Mr, Blanton of
Being an Able Man,” It says:

“*Never,' says Tad, the cartoonisi,
‘lrust & guy with whiskers or a cake-
caler's coat.' We'll go Tad one bel-
Ler. Never trust & guy very far who
makes his own statistics and quotes
some one else as authority for them.
Blatisties are like babies in one re-
spect. If thelr father doesn't acknowl-
edge them, there is likely to be some
th irregular about both paps end
the baby. All of which is by way of
Introduction. We will now turn to
Mr. Blanto of Texas.

In his appearance last week before

the biggest Washington local, Mr.
Blanton assumed a new role. He s
the worker's friend. He belleves In
unions, he says. He thinks, however,
that they have bad habits. “Do you
know,” he says, “that one-third of
the persons affiliated with the Amer-
ican Federation of Labor cannol
speak the English language? William
Z. Foster says s0 in his little red
book called ‘Anarchy’ and he is right.
And deo you know that of that one-
third, two-thirds claimed exemption
from the draft?
. Figures, says the proverb, can't lie,
but liars can figure. They can. We
have investigated Mr. Blanton’s little
story and find that Mr. Foster does
not appear to have written any book
called “Anarchy.” Howeyer, Mr. Fos-
ter is probably & better friend of Mr.
Blanton than he |s of ours and we
won't quarrel about that. Anyway
Mr. Blanton vouches for the statis-
tics. Since Mr. Foster didn't make
them, Mr. Blanton did.

“His statement that one-third of
the organized workers cannot speak
English is, of course, all rot. The
American Federation of Labor has
consistently discouraged the organi-
zation of raclal unions. Organization
makes for English. At the time of
the big coal strike fifteen years ago,
a convemtion of the United Mine
Workers needed thirteen interpreters.
Today they don't need any. Thirteen
nationalities have to learn English to
do business together.

“Now about the draft. The War
Department says that no figures were
ever collected to show what percent-
age of f{rade unionists claimed ex-
emption. Mr. Blanton didn't get his
figures from the draft officials. He
made them up.

“Flabits like Mr. Blanton's are not
very pretty ones for a Congressman
The House of Representatives spanked
him once for falsifying its record.
Maybe he will repeat his fable there
and give them another chance.

“God made Mr. Blanton. Truly the

ways o fprovidence are inscrutable.

GOES TOPRISON 10
SAVE HORSE'S LIFE

Fruit Dealer Couldn’t Pay Fine.
Can’t Go Back on Friend,
He Says.

NEW YORK, Feb. 4—Rather than
agree to the shooting of Bimbo, the
aged horse that for fourteem Years
had been his meal ticket and constant
companion, John Ranavaro, fifty-five,
a poor fruit dealer, acoepted a
sentence of three days in the work-
house in the Morrisania Court.

“I cannot go back on an old friend,”
saild John, as he started from the
court room to serve his sentence.

Ranavoro was summoned to court
peveral days ago by an officer of the
8 P. C. A, who charged him with
cruelty for driving & horse suffering
from a lame foreleg.

So eloquent a plea was made by
the frult dealer for the life of his
friend that Magistrate Cobb ad-
journed the case today to give him
an oppertunity to see the animal
When the case was called today the
Magistrate said he agreed with the
8. P. C. A. man that the animal should
be shot.

“But, your Honor, a veterinary says
he can cure Bimbo in two weeks”
sald Johm. “1 don’'t want to show
disrespect to the court, but how can |
agree to part with my old friend?"

Confronted with a cholce between
agreeing to have Bimbo shot and be-
ing fined $10, with an alternative of
three days in the workhouse, the fruit
denler chose the confinement.

“] can't pay the fine,” he said, “but
1 never can stand for having Bimbo

shot.”

Hold Six in Mail Theft.

CHICAGO, Feb. 4.—The arrest of six
men, one of whom wa esald to have
made u confession today, revealed the
theft of a mail pouch contalning

from an Interurban raflroad statlon

a week ago.

The men were arrested in connec-
tion with the theft of mail pouches
sald to have contained $500,000, from
the Union Statlon.
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HAS 3300 TO INVEST.

0. B.—1 desire to invest §300 in
4 semi-speculative bul rather safe
stock Lo yield about 8 per cent, and
would appreciate your advice as o
which of the following would prove
most profitable; Bethichem Sieel §
per cent preferved, American Tele-
phone & Telegraph, or FPullman
(empany.

Amswer.—Why nol buy one share of
each? It Ils difficult to say which Is
best. We think all three are good.

TO INVEST 510,000,

E. M. b..—~For the past four
months | have been keenly inter-
ested in your advice to Inveslors,
On February 16 | will have $10,000
cash to Invest. PFPlease advise me
what securities tg buy. | desire to
make every dollar work for me. |
am a widow, abselutely inexperi-
enced In 8 inl matters, and
should rather implieitly rely upon
your advice than obtain counsel
from brokers, s0 many of whom
favor some pel stock of thelr own.
Answer.—Wg think you will find it

advisable to Invest approximately
half in bonds and half in preferred
Industrial stocks.

We suggest ohe each of the follow
ing $1.000 bonds: Leulsville & Nash-
ville 75, New Yeork Central 7s, Peun-
sylvania Rallroad 78, Chicage & Nerth.
western 7s, Delaware & Hudson Ta.

These bonds mature In 1030, The
balance of the money may be directed
into ten shares each of the following
preferred stocks: Bethichem BSteel ¥
per cent,, U, 8. Rubber 8§ per cenl.
Baldwin Locometive 7 per cent, Unlon
Pacifie 4 per eent, Atchison Rallway
B per cent.

The New York Btock Exchange
firms advertising in The Washington
Times have no pet projects of their
own, and you will be perfectly safe
in dealing with any of them.

WOMAN DESIRES T0 INVEST $1,500,

Miss J. 8.—1 have §1,600 to invest
in some good stocks. I want to feel
sure that my money will not be
lost. Do you think five shares each
of U, 8§, Rubber preferred, Bethle-
hem Steel 8 per cent preferred and
Pullman will serve my purpesefl 1
want stocks that will pay 7 or 8
per cent.

Amswer—We think your gelection
a wise one. These are good stocks,

DESIRES TO INVEST $1,000 FOR
DAUGHTER,

L. B.—My daughter has $1,000 in
the bank and wants me to invest it
for her. What is your opinlon of
the Capltel Theater (New York
City) first mertgage leaschold 7
per cent gold bondaf

Answer.—These bonds appear to be
well secured, and we think offer a
sound investment opportunity.

AMERICAN SHIP AND COMMERCE.

W, K.—(1) If the Harriman and
the German ship interests have
anything to do with American Ship
and Commerce Corpormtiem and are
back it, it would seem to me that
the stock would be a very good
speculation at $11. It looks good
10 me. (2) What does the term
“debenture” mean applied to New
York Central 6 per cent bonds?
Answer—(1). American Ship u-‘
Commeree Corporatiem is a holding
company, incorporated July 18, 1919,
in Delaware, with an authorized
capital of 1,500(000 shares without
are outstanding. W. A. Harriman
par value, of which 669,183 shares
& Co.,, June, 1920, bought an ex-
tensive interest in the company and
Mr. Harriman was elected president.
Last August this corporation and
the Hamburg-American Line entered
into a twenty-year agreement for
the operation of trans-Atlantic pas-
senger and freight service between
between Germany and parts of the
world other than the United States.
The two companies act as Aagents

FINANCIAL

American ports and Uermany and
{or one another and irade roules are
10 be developed on & Afty-Afty basia

The company has ne divi-
dends nor is it likely to make sny
payments on the stock for & loag
time owing o poor business in ms-
rina freight and high costs of maln-
taining ships in fuel, supplies and
repaire.

The stock Is selling for about one-

third the high of & year ago and
for less than one-fourth the high
of two years ago. It ls sirictly a
speculation.
(2) New York Central debentures
this case means & direct obligation
are promises to pay. “Debenture’ in
of the company bul nol & mortgaxe,
It has no other significance. The
debentures are convertible into com-
mon stock at 106 prior to May 1,
1926.

FINANCIAL
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' WILL SELL

10 Atl Gulf & Pac. 8.

S.Cpevevevies-...$125.00
100 Automatic Bkp. &
Reg. Lassaseene 1B
25 International Bank 160.00
500 Monarch Pet. Corp. 90
10 Met. Credit Corp.
Units ........... . 90.00
300 R. E. Seamans Pfd. 5.00
500 Seamans Oil...... 65
500 U. S. Finance Corp. 1.00
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icy of assisting all le-
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