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Chalrman of Board.

With nearly $2,000,000 in resources,
showing a gain of practically $1,660,-
000 Iin the one year of its busineas
life in Washington, the Mount Ver-
mon Savings Bank at Ninth street and
Massachusetts avenue, is today cele-
brating its first birthday.

The year past has been one of un-
interrupted growth and egplendil
achievement, made possible by the
Eenerous patronage and co-operation
of the banking public of the city, the

officilals of the institution point to-
day, as they give their grateful
thanks,

“Helpful service to our customers'
has been brought out as the motto
of the bank, and the officers of the
institution point out that it means
“large and small alike.”

R. Golden Donaldson, chalrman or
the board of the Commercial National
Bank, is also chairman of the board
of the Mount Vernon Savings Bank,
while William Muehleisen is pres.-

dent; Willam H. Johnston and E. C.
Davison, vice presidents, and William
R. Baum, cashier,

BANKERS TO MEET.

The question of the local tax on in-
come from Treasury certificates of
indebtedness and Liberty bonds will
be discussed at.a special meeting of
the District of Columbia Bankers As-
sociation to be held at the Washing-
ton Stock Exchange rooms on Mon-
day afternoon at 4 o'clock.

That the income from the sources
mentioned is not subject to a local
tax is the contention of the bankers,
they basing their statements on the

Savings

Has First Birthday

WILLIAM MUEHLEISEN,
President.

L 4

Liberty loan act of 1017, which ex-
empts the bonds and certificates from
local taxation.

Op the other hand, the District au-
thoritles point to a decision of the
District Supreme Court which several
years ago held that the local tax ap-
plies to all income of the bank.

The banks will doubtless pay the
tax at the end of the month and then
institute a suit, it is expected.

A CORRECTION,

In announcement made May 6 of
the opening here of offices of the Ma-
hon-Duerr Company in the Albee
Isuilding, in the flotation of $2.,500,000
% per cent gold bonds of the Meridian
Petroleum Corporation of Kansas
City, Mo., it was inadvertently stated
that a largn amount of the issue had
been bought by the Guaranty Trust
Compan¥ of New York. We are in-
formed that this last-named company
purchased noné of the bonds what-
ever,

FEDERAL RESERVE RATIOS.

Ratlos of total reserves to net de-
posit and Federal Reserve note lia-
bilities combined, for the twelve Fed-
eral] HReserve banks and the entire
system, as of May 11, 1921, compared
with the previous week and a year
ago, follow:

May 11, May 4, May 14,
1921 1921. 1620,
Boaton 7.9 7.0 AN |
New York....... 1.8 656.5 40.3
Philadelphla..... 687 56.7 40.1
Cleveland ...... 65.7 #3.2 62.1
Richmond ...... 41.0 5.0 42.9
Atlanta ......c.00 49.5 d.2 40.3
Chicago ..... . b4.b 60.3 40,1
Bt. Louls ....... 61.6 68.0 414
Minneapolls . 41.8 41.2 4n.1
Kansas City. 60.6 47.0 an
Dallas . 1N 40,1 408
Ban l"unclm 66.3 Be. A 42.1
Total ..ovvees e~ 68.9 65.3 42.3

COL. COOPER IN NEW YORK.

Col. Wade H, Cooper, president of
the Continental Trust Company and
Union and United States Savings
Banks, is in New York for several
days attending to business interests
there,

Prosperity

Returning

IMPROVEMENT IN LEATHER
REPORTED.

Hide and leather interests expect a
continuance of a strong market, de-
clares George 8. Reases, general
manager of the by-products depar:-
ment of Morris & Co.

Any tanner, he stated yesterday,
who Ignores this fact in the sale of
his leather is in for a bad time. Near-
ly all grades of leather sell below
replacement values. As a result of
enormous waste last winter nearly
all tanners now depend almost en-
tirely on current production, he added.

Spring, he said, usually brings im-
provement in the market, but the im-
provement has come earlier than
usoal. While in normal periods tan-
ners run about full capacity through-
out the winter they ran very low if
at all last winter. The aggregate
trading this month, he declared, has
been quite heavy.

CIGAR INDUSTRY BETTER.
QUAKERTOWN, Pa., May 14— The

are now back on full time, after hav-
ing been closed or operating part time.

MORE GOLD ARRIVES FOR NEW
YORK BANKS,

Three more gold-laden ships arrived
in New York yesterday. They were
Steamship Carillo, of the United Fruit
Line, bringing eight bars of gold
from Colombia for the Commercial
Bank of Spanish America; one bar for
the National City Bank, and five bars
for Balfour Williamson Company.

Steamship Ulllota, of the Pacifie
Steam Navigation Company, from
Equador, with six cases of gold dust,
two each for the National City Bank
and the Irving National Bank.

Steamship Carmania, of the Cunard
Line, with fifteen boxes of gold,
valued at $400,000, for the Guaranly
Trust Company.

FLINT, Mich.,, May 14—The Chev.
rolet Motor Company's plant here be-
gan making additions to its force for
this week which will probably repre-
sent a total increase of from 1,200 to

cigar manufacturing industry through- | 1,500 men within two weeks, C, F,
out the First Internal Revenue Dis-| Barth, general manager, sald these
triet has shown marked improvement | increased operations were due to
during the last week. Many factories | greatly increased ordera
TODAY’S BOND PRICES
Received by Redmond & Co.
Amer. Tel. & Tel. conv. 6's.... 08% E : \‘3 CONY. '8 sissssnnsses TO%
. 7 . « OOBY, OB ovisnnsnsnss 102
Armour t ?‘:" 1;’: 519’30. gg% Northern Pacific 4's .......... 5
Atchison, Tope. & . F. gen. 4's 764, | Lackard Motor C. Co. 8's, 1031.. 08
¢ el drag . | Pennsylvania 0's, 1868, ... ... 55 7%
Atlantic Coast Line T's........ 1005 Penniy : e .
5 e ] yivania R. R, 64's, 1036.. 94
Atlantic Ref. Co. 6%'s, 1831.... 097, Peitit vt = a5
2 /b : ylvania T's of 1930...... 101 84
Baltimore & Ohio conv, 4%'s... 68% Penna. Gen. Mort ! T
. ’ . . Eage 4'4's. ., 0k
Baltimore & Ohio #'s.......... 90 | eading G ¢ i
- . .y " . g General 4's........... ik
Balt. & Ohio 8. W. r".v‘ 3%'s 104 St L. & San Fran. 4's, series A (ll"
Bethlehem Steel rfdg. 6's..... + 83% ISt L. & San Fran. 6's, 1929, ... &7
Bethlehem Steel 7's, wﬂ:sid'“ ]:f St. L. and San F. Inc. 6'8.... &2
C*Rl'd"“] N“l‘::‘:r" a? 8. g0 |Seaboard Alr Line refdg. 4's.... 41
Central Lea gl U ' 73y |Seaboard Air Line adj. 6's 34
Central Pacific 4's, 104 “ion 79e |Sears, Roebuck Co. 7's, 1921.. 99
Chesapeake & Ohlo ""“""‘ s 15% 8in. Con. Oil Corp. Tl%'s. 1925 93%
Chesapeake i" 8::3 f;:v E,ﬁ"' 83 Southern Pac, 1st ref, 4's. '.'.‘iiﬁ
g::,“g“;ﬂQ Jt. 4's : "' ge.q0 |Southern Pacific conv. A'8.... T8b
........... ; Y . hd
Chi, M. & St. Paul rfdg 4%'s. 613 |gouihern ',f{’;,' e E R sy enca R.":‘
Chi. MiL & St. P. conv. 4%'s.. 67 |yuoion pacific 18t 4%, .ooeoens S04
Chleago, Northwestern i 8, 193.0 10’?" Unlon Pacific canv, 4's P-'Il'
Chl. Rk. Island & Pac. refdg. 4's ﬂ-“’:‘ Unifon Pacific 6's, 1928, ....... pR1;
Chieago Union Station 8¥'s. ’;;,;,: U, K. of G. B. & Ire, bij's 1021 90%
City of Paris @'s, 1921......... YU K. of G. B. & Ire, bii's, 1922 974
Consolidated Gas T's.......... 101 | oo 0 (o 0 (B0 g 00 1920 g! *
Delsware & Hudson T's, 1930.. IO R | 7 k7 of G. B. & Ire. 5%'s, 1937.. 85X
Erle General Lien 4's......... 42 U S‘Ruhb- 5's 3 VRIS SR
Franch Government 8'8........ 0074 ”' R: Rubh:: ?"’-; ----- RETERLTER I:‘:
General Electrie 6's..... e tis :f;f;:i U. 8. Steel 8. F. o5
Goodyear T. & Rub. Co. #'s 8's 104 ! | Vacuum 0Ofl (‘nrp T'a. 1936,.::: 100
Government of Switzerland 8's % | e car. Chem. 71%'s, 193¢ 93
ﬁﬁ‘:‘:‘.,"'éf:t“mi""m’-‘:‘::::::::: 90 | Westing. Elec. & Mr. T, 19310 00%
Inter. Merce. Marine f's........ nz:: WHEOR & Co. 186 08, v 0o iesaais 86
Int. Rap. T. 1st & r»f F-a 6 . " "
i t yers. To. 6's, 99 % Lk Ad & . n) 3.—~The
{‘::;f:‘t& Nash. T's, 1830, . 1111'II Mineral, Metals and By-Products Co.,
M K. & T. 1st T . A s ﬂn'l | w 820,000 000 corporation, will P'!lﬂh
Missourl Pacific gen 4's ....... ‘H' lieh an electro-treating plant at San
N. Y. Central T's, 1830......... 100 | Mateo, Cal. Mineral ore  will  be
N. Y. Central deb. 6's.......... &0, |brought here by water from all over
N y A T..ll’llﬂ.l U8 cocecosnces 03 the world,

RO'SLEAD IN
STOCK TRADING

Speculative Element on New
York Stock Exchange Search
For Weak Spots.

By MAX KABE
1. N. 8. Financial Editer,

NEW YORK, May 14—Business was
on & small acale during the abbre-
viated session of the stock market
today, with most of the trading of a
strictly professional character,

The speculative element continueld
efforts to unearth fresh =spots of
weakness Iin the list and succeeded
in forcing several {ssues down sub-
stantially on rumors of coming un-
favorable dividend developmentas,

However, other sections of the liat
were strong on covering by shorts
due to the belief that many {ssues
wnich had sustalned sharp declines
earlier in the week had given
ground too rapldly and were pow due
for an advance.

CHANDLER PRESSED.

Chandler Motors was under heavy
pressure In anticipation of a possible
reduction of the dividend when the
directors meet. The stock declinel
2 points. Continental Can also de-
clinmed sharply on rumors that the
dividend may be passed, selling off
1 point. Famous Players had a break
of over 3 points. Atlantie Gulf, Corn
Products and Sears Roebuck were
other weak spots.

Mexican Petroleum reflected rumors
of further unfavorable announcements
shortly of the Mexican oil flelds and
sold off rather sharply. Tidewater
0Oil fell over 1 point because of the
detlcit shown in the earning statement
of the first three months this year.
SOME OILS STRONG.

Other parts of the oil list were
atrong due to pool operations. <Cali-
fornia Petroleum and Texas Pacillc
were unusually strong.

The coppers were soft, American
Smelting and Utah falling 1 point.
American Sumatra, which had a
sharp break earlier in the week, had
4 rapid run-up on short covering, ad-
vancing five points from the low,
Union Bag and Paper was another
strong s&pot, selllng up over three
pointas,

The Steel shares were quiet and
generally below yesterday's closing,
The ralls were also slightly lower.

FOREIGN BONDS.

Furnished by W. B. Hibbs & Ca.
Closing prices:

Berlin 4's ........ vesessssscene 18

Greater Berlin 48 ....c..0.00. 18%
Bremen 4%'8 ...cccccs0a sanss;, BN
Coblenz 4's ..... wasssssssncase S0W
ColOENe #'8 cievesensncosnonses 19%
Dansig 4'8 ...ccscespssssseney 209
Darmstadt 4’8 ....cececvenesss 19%
Dresden 4's ....... sssssesesvs 183
Dresden 44’8 ...ccevcsccscsas. 188
Duesseldorf 4's ....cvvivnneness 19

Essen 4's ...... b basensveeis LI
Frankfurt 48 .......e. cobvave SN
Frankfurt §'s ..cecccvcscncsecs 24

Hamburg 88 decicesccncsascs 14%
Hamburg 3788 sceercrocansness 1084
Hamburg 4’8 .ceocscssscsncns . 104
Hamburg 4M'8. . .cocesssssnssss 204
Koenigsberg 4'8....00cccccenee 19

leipzig 4%'8. . .oivnvnannas esses 108
lLeipzig O's..... ressssanss gossny i

Munich #'8..ccss00snsrsnssonses 190
German Gov't. 3'8,.cccevcscsse es 158

German Gov'h 3'4'8. ... cecsssss 18%
German Gov't, 4'8. ... .ceenceees 106%

Krupp 4's
Badische
Allegm. Eleck. Con 4%'s..iea. 22
Meininger Bank 4's. .....c0uees 198
Nord, Land Bank 4's........... 104
Preuss Bank 4's ........ essnses 1984
Berliner Bank 4's .......... vss 199
Vienna 48 ....coc00sc00c00000s Jig
Vienna 4%'8 ..ceecvcccacscsens J%
Vienna B'8 .ciccesivescenssnns " 3y
French 4's ...... R s Bsy
Freonch B'8i.cvcscsnnsivisancass T2
Prem U'Bicivsiresvossivesnan ses 83
British Vic. 4'8.....0000. RN, 327
NaL W. L B8 snsssinsseanvees L
W. Loan B'8..cccavcsnusss seess 0Bl
Itallan B'8....cccc00c00s00e eses 49
Notes, I0A0.crrssrssssaveonssnne b6
Belgian Res. §'8........0000000s 7014
Pram. $8ccsirssrnarevacs sonnen B9
OIL STOCKS
Furnished by W. B. Hibbs & Co.
Closing prices: "
Bid. Asked

Anglo-Am. Ol Co, New 193% 20
Atlantic Refining Co...1075 1125
Borne-Scrymser Co..... 360 390
Buckeyé Pipe Line Co.. 82 83
Chese, Mfg. Co......... 190 185
Continental Oil Co...... 113 117
Crescent Pipe L. Co.... 2714 281
Cumberland Pipe Line.. 130 140
Eureka Pipe Line....... 01 03
Galena-Sig. 0Oil Co, com. 42 44
Galena-8ig. Oil Co. pfd.. 93 07
Illinois Pipe Line Co... 176 180
Indiana Pipe Line Co... 80 82
National Transit Co.... 27 28
N. Y. Transportation Co. 145 150
Northern Pipe Line Co.. “90 22
Ohlo Ol CoO.evvesnnsas 207 an1
Prairie Ol & Gas Co... 605 bIs
Prairie Pipe Line Co... 192 195..
Solar Refining Co....... 405 418
Southern Pipe Line Co., 03 o5
South Penn Oil Co...... 220 225
Southw'tern Penn P. L. b 68
Standard 011 Co, (Cal). 79% 8014
Standard Ol Co. (Ind), T8 1303
Standard OIl Co. (Kan.) 605 620
Standard Oil (Ky.).... 400 410
Standard Oil (Neb.).... 165 185
Standard Oil IN. Y.).... 349 353
Standard Ol (Ohlo).... 885 395
Swan & Finch Co...... 35 45
Union Tank Line Co.... 100 105
Vacuum Oll Co.cvevev. 298 100
Wash, 0il Co..... 28 23
Penn.-Mex. Fuel ...... 2b

FUR EXCHANGE HARD HIT;
DEFICIT OF 9 MILLION

8T. LOUIS, Mo,, May 14.—The Inter-
national Fur Exchange has a deficit
of $£0,202,437.15, according to nollces
gent to stockholders yesterday by
President Phillp B. Fouke,

“The present unfortunate condition
of the company's business' sayg the
notice, “is due to the sudden ani
violent collapse, in the spring of 1920,
of the wholesale market for furs”

Bank Robbers Get $7,000.

CHICAGO, May 13.—Three automn-
bile bandita yesterday robbed the State
Commercial aund Savings Bank of
§7.000 fu currency. The Dbandits
backed the cashier and three clerks.,
including a woman, Into the bank
vauit, grabbed all cash in sight and

fled in their automobile

-

LNEW YORK STOCK EXCHANGE

mmr W. B. Hibbe & Co.

Adv, Blllll.!.’- L
Adv, Rum, pf....
Ajax Rubber....
Alr Reduction...
Allls Chalmers..
Allls Chalm. pf..
Al. Chem. & Dye.
Alaska Gold..

Am. Saft. Razor.
Am. Ship & Co..
Am. Smelting. ..
Am. Steel Kdy..
Am. Sumatra Tob
Am, Sugar......
Am. Tel. & Tel..
Am. Tobacco....
Am. Wool......
Anaconda......w
Atchison,,......
Atlantie Fruit..
At, G. W. 1,...
Balto. & Ohio...
Balwin Loco....
Beth. Stee] B...
Brook. R. T. eta.
Butte C. Z.. sasa
Caddo Oil.......
Cal. Packing....
Cal. Petrol......
Cana. Pacifie..,.
Cent. Leather...
Cerro de Paaco.
Chandler Motor.
Ches. & Ohio....
Chine Com Cop.
Chicago Gt W..
C, M. & St Paul
C., M & Bt P. pt.
Chl. & N. W.....
Chi. & N. W. pr.
C, R L &P...
C.RT.&P.Cawi..
CRIL&P Tw.
Chile Copper....
Cocoa Cola......
C I. Callahan..
Col. Gas BElec..
Columbia Grapn.
Col. Graph pf...
Col. & Bouth,,, .
Com. Tab. Co...
Cont. Candy Cor.
Con. Gaas........
Con. Tex, Corp..
Corn Products, ..
Cosden Corp.....
Crucible Bteel...
Cuba C. Sugar..
Davison Ch., Co.
Lel. Lac. & W....
Dome Mines.....
BB cisicsnnine
Erielstpf...... i
Endicott Johnson
Fam. Lasky Play.
Famous-Lasky p
Fiske Rubber. ...
General Asphalt.
Uen. Electric. ...
Cen. Mot. ctfs....
Goodrich, B, F.
Gl North Ore....
Gt North pf
Gray & Davis. ..
Granby Mines. ..
Gulf States 8. ...
G, M. & N. Ry..
Homestake Min..
Houston Oil.....
Hupps Mot Car..
Inter. Agri...
Inapiration Cop.
ivter. Consol. .
iut. Harvester. ..
In: Mo, Truck....
Inter. Nickel....
Inter. Paper.....
in. Pa. pf.st.....
Invincible Oll. ...
Ieiand 0. & T....
kan. City So
helly-8pg. Tire..
Keystone Tire ..
Kelsey Wheel...

Kennecott.... ..

g
:
:

174
48
33K
38X
(6l
4
%

poagsEsssoasBssat

®eg;

205
€5
51
89
16%
71X
138X
13
38%
0
704
13
A%
41
oy
69
78
13k
7
3K
aly
0K
6%
16
68
2%
19%
4
6%
446
154
5456

2%

galegus, s2spusy
sespoBRse3zeSEgEs, saususy

3
*

gesspBise

91

36%
15%¢
€654
72
185
%
26
"y
15%
545

21%

6%
165
(634
72
15%
4
%4
M
154
AN
21%

Yea
Close

415
9%
61
gl
13%

3a
e
0K
3%
16
665¢
724
13
%
&%
45
15K
575
ax

Lacka. Steel.....
Lehigh Valley...
Lee R. & Tire....
Loew's(ine.).....
Loft. Incor......
Mackay pf.....,
May Dept. Stores.
Marine, pfd......
Mart. Perry Co..
Maxwell 1st pf...
Mex. Petrol......
Miamli Con. Cop. .
Midvale Steel. ..

Mid. States Oil. ..
Min.&Bt. P.R.R..

Minn. 8t P&Min.
M, K & Tex...

Mo. Pac.pf......
Montgom., Ward
Nat. Biscult
Nat. En. & Ct....
Nat, Lead pid..
Nev.Con.Cop....

N Y.Dock.......
N.Y.N.H. & H...
N.O.T. & Mex...
North Pae.......:
Ok. Pr. & Rf.Co..
Ontario Bilver...
Orpheum Circuit.
Otis Elevator. ...
Owens Bol. Ma. ..
Pacific Develop.
Pacific Ol1 Co. ...
Pan-Am. Pet.....
Pan-Am. Pet. B..
Fere Marquette, .
Penna R R.....
Pa. Seab. Steel.
Peo. Gas Co....
Phillips Petro...
Pierce Arrow...
Pierce Arrow pf.
Pierce Oll.
Pitta. Coal.....
Pitt. & W. Va..
P. Ser. Cor. N. J.
Press Ct. Car...
Punta A. Sugar.

Pure Oil.....---
Ray Con. Cor. Co
Reading.....:«=

Pead, 1stpf.....
Rep. Iron & Et.
Rep. L & 8. pL...
Remington. .....
Retall Stores...
Roy Duteh N. Y.
saxon Motor. ..

8 L. & San F...
S.LLBW.RR
.t. L .- w- ""
Bea. A. L. pf....
Sears Roebuck..
Seneca Copper..
Shell Trade Co..
Sinclair Oil.....
South Pacific...
Bouthern Rwy...
Stan. Oll N. J...
Stan. Oll N. J. pf
Sto-War, Speed..
Stromberg Corp.
Studebaker......
Bub. Boat Corp..
Superior Steel. ..
Texas & Pacific,

Tex. P. C. & Oll
Tobaceco Prod...
Transcont. Oil...
Union Pacific....
Union Oil
United Fruit....
United Food....
Un. Realty Imp.
U.B.C.LP.&F..
U. 8. Ind. Alco..
U. 8. Rubber....
U. 8 Rub. lst pf
U. 8. Bteel......
U. 8. Steel pf...
Utah Copper....
Vanadium Ine..

West. Pacific....
Wh. & Lake Erie
Wh. & L. E. pf.
White 011 Corp.
Willys Overland,
Wilson, Inc...

Western Unlon..
Woolworth.

High
50

54k

@

17%
]

Close
49
63%
&

17%
1134

63 &6

114
883
18

ERERSNERY

B
544
18 18
5 54
144% 1454
BN BH
28} 28X

&4

65X
ek
24

B
& X
2
>

14

Popdlce3pRIEmgsey
ggnsgpan

gwggupegspsing gegegpRgEasga3y

Egveguzegges
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-
o
'S

10

BRE
"2%%"’2?&?%&%3%?&

%
45
58%
90
*»X
59
-3
5%
BX
85
7
105§
%
16%
ax
%
6%
‘0%
150 150
108 1083
2% 9%
3% X%
™R T4
8% 8%
@2 4«
U¥% 26
9% 39%
28 28X
55 6N
1% LX%
1195 1195
0By 3%
110X 110X
21 2Us
56 57
18% 18X
67 67%
72% 2%
101 101
82 82%
109 109
56 55
M A
8
2%
10%
2
10
17
uy
B4
41

17%
47X
L
765
214
151
108%

'S

Yoo
Clase
49%
b4y
7% | 92
17%
11X
66
89
EAX

145%
ax

28X
X

3 Bt Bl W

>
Bt
'S

41%
143

81
17%
a7
a%
6%
21%

151
1083
29%

3
78%
8%

2%
Ll
BY
&6
116
119
“
1105
21%
57
1854
68
73
101
82k
108%
£6
K1
8%
22%
10%
2%
10
17%
14
B4
0%
8%

Bond sales up to 11 a. m.—§1,978,000.

Wall Street Gossip |

time.
ways.

of how the
is going to

mence

this Is correct

| most

and cafA ree
feeling toward

how

Nor

and

the

{nternational
work out them commit-
ments for the long pull will com-
to make themselves evident
for the account of the big fellows.
ANOTHER STUDEBAKER RISE.
Studebaker again |
Coincident with the move came a de-
that the company would cut
prices “at the present time."
There is hardly a doubt but that
there any
more of a doubt but that some time
later the company will cut its prices
after certain other companies do so.
One thing that has influenced the

ed

is

the

Ar

OVERCROWDED SHORTS,
NEW YORK, May 14-—As siated
in this column yesterday the short
interest became overcrowded, and as
a result a nlce rally developed short-
ly after the market opened,

Then further selling developed to-
ward the close. This
conservative brokers expect for some
Just erratic movements

Is what the

both

Certan stocks from time to time
will be pushed higher, but will run
into short selling and cause a rather
general reaction after a short lapse.

When some indication can be seen

situation

rally.

movement in the stock s the Im-
proved business this company is
doing—especially in New York. De-

liveries in this eity are being made
satisfactorily
| and brokers are right on the ground
people
the company they

traders

Are

naturally
stock.

look with favor on the

However, one broker who livea in
New Jersey tells of placing an or-
der for a Studebaker car on March
23 and still awaltng a delivery. The

delay, he feels, Is caused by the
boom In New York and the con-
centrated efforts to meet the de-
mand. 8Such a practice, however,

does not improve sentiment in other

localities.

RETAIL STORES CROSSES
SUMATRA.
Accompanying the rumors that
Retall Stores would sell higher a

few days ago the expectation was
expressed that It would cross Amer-

lecan Sumatra

This happened when Sumatra sold

down below 60,

Despite (ts

con-

tinued decline, forecast over a month
ago, those close to the insiders con-

tinue bearish on

Bumatra.

There i8 now a big short intereat,

but nevertheless the best that

Ia ex-

pected at present is that it may re-

malin steady for

a while,

INTEREST ON MONDAY
Interest disbursements on Monday

will total a&bout

ments will be made on

$65,000,000,

Pay-

the Liberty

44 pr cent bonds, United States cer-
tificates of Indebtedness and the re-

eent Northern Pacifie-Great

Joint 6% per cent

bonds.

Northern

About one-third of the aggregate in-

Lerest

dishursements

will

be made

in

the Second Federal Reserve District

LOCAL SECURITIES

Weshingteon Steck Rzchangs

BALDS,
Capital Traction, 16088.
Washington Rallway and Electrie
prefered, 562

AFTER CALL.
:-otnnl.lm Rallroad 0's, $1,000@

Washington Gas Tis (note), $1,000
Q@101 %.
Lanston lonotm 10077,
Washington Railway and Electrie
preferred, 26062%, 20062%,
MONEY,

No call loan momney quotations om
Baturdays.

BONDS.
PUBLIC UTILITY.

Amer. Tel. & Tel. ¢'s.... T8 88
Am. Tel. % Tel. 4%'s.... 86 8814
Am. Tel. & Tel. C. Tr. §i's. 82 828,
Am. Tel. & Tel. Con. ¢'s.. 98 981
Anacostia & Pot. §'s.... 73 .e
Ana. Pot. Guar. §s...... 173
C. & P. Telephone 6's... 87
Cap. Tract. R. R. 6's.... B7% B88%
Metropol. R. R. b6's..... 92 93
Potomac Eilec. Lt. 6's., 87
Potomac Elec. Cons. 6's.. 86 87
Potomac Blec. Power 6's 93 24
Pot. Elec. P, G-M. 6's.... 93 i1}
Wash.-Alex. & Mt. V. §'s. ... 40
Washington Gas 6's.... ... 9%
Washington Gas 7%'s. mog .
Wash Ry. & Elec. 4's... 61 62
Wash. Ry. Elec. G-M. ¢'s 92% 94
MISCELLANEOUS.
Riggs Realty §'s (short). 93 P
Wash. Market 6's, 1937 80 A
Wash. Market §'s, 1947 175 .
STOCKS
PUBLIC UTILITY.
Amer. Tel. & Tela..... 106% ...
Am. Tel & Tela Rtas... by %
Capital Traction......., B7% 88
Washington Gas ....... 41% 42
N. &« W, dteamboat .... 180 .o
Wash. Ry. & Elec. com.. 290 31
Wash. Ry. & Elec. Pfd. 61 2%
NATIONAL BANK.
American Nat. Bank.... 168 183
Capital Nat. Bank.... 176
Columbia Nat. Bank.... 170 e
Commercial Nat Bank 170 ane
District Nat. Bank...... 167 sae
Far. & Mech. Nat. Bank. 236 275
Federal Nat. Bank,..... 178 180
Liberty Nat. Bank,..... 120 sen
Lincoln Nat Bank..... 166 ses
Nat Metropolitan Bank. 218 “ee
Riggs Nat. Bank........ 440
Second Nat Bank......e -+ 166
Washinglon ..... 000000 180 “ee
TRUST COMPANY,
Amer, Bec. & Trust..... 231 120
Continental Trust ...... 104% 10.%
NaL Sav. and Trust.... 270 280
Union Trust ............ 120 see
Wash. Loan & Trust.... 250 270
SBAVINGS BANK.
Commerce and Savings. 140
Last Wash. Sa%w Bank.. 12% ...
Merchants’ Bank ....... 147 ans
Bec. Sav. & Com. Bank.. 208
Seventh St. Sav. Bank... 150 s%s
Union Bavings Bank..... 112
U. B. Bavings Bank..... 200
Wash. Mechanics Bank. 21 see
FIRE INSURANCE
Arlington Fire Insurance §
Corcaran Fire In...... 100 ves
Firemen's Fire Ins...... roe
Ger.-Amer, Fire Ins.... 228 P,
Nat Union Fire Ins..... T% ...
TITLE INSURANCER
Columbia Title Ims..... 4 oo
Real Estate Title Ins.... 78
MISCELLANEOUS.
Col. Grapho. com....... €% ™
Col. Grapho. pfd........ 35% ...
D. C. Paper Mfg. Co.... 76
Merch. Trans, & Storage 100 128
Mergenthaler Linotype. 120% 120%
0ld Dutech Market Com. ... L]
0ld Dutch Market pfd... ®
Lanston Monotype...... 78 78
Becurity Storage ....... 200
Washington Market ..,k 30 ore

LOCAL STOCK EXCHANGE,

Tractions held away at the session
of the Washington Stock Exchange
tcday.

Fifteen shares of Capital Traction
eold at the opening at 88, while five
shares of Washington Rallway pre-
ferred followed at 62. Later, after
call, Afty shares of this security sold
in two sales of twenty-five shares
each, the price in the first being 62%
tnd in the latter 628%,

Other trading after call included a
$1,000 Metropolitan Railroad 5, which
sold at 92%; a $1,000 Washington Gas
7%, which went at 101%, and ten
shares of Lanston, which brought 77.

There is no money mart on Satur-

Wholesale
Produce Market

(Furnished by Tidewater Lines, Ina)

A decided Increase In prices Is
noted on the fresh vegetable market
over quotations of the past few
days.

The live poultry and fish markets

remain steady with supply equal to
demand. A slight change is noted

on live and dressed poultry.

FISH—Carp, Te 1b.; plke, 16¢ rr . ;
catfish, 6@ 6c r mk&lh. 159130c
lb.; herring, w m. shad, roe,
per 1b.; buck, 15¢ per

EGGS—Strictly Iruh. per
Southern, 2bc.

POULTRY-—Allve: Roostern, 20c per ib.;
turkeys, 30@33¢c per Ib.;: chickens, apring,
5070, g.r Ib,; hens, 35c per Ib.; keats,
young, 66@ The each, ‘Dressed: Fresh killed
spring chickens, 76@80c per Ib.;: hena, 344
37¢ per |b.; roosters, 1lc per 1b.; turkeys,
16@38c per Ib,

FPORK-—Dresasd : Small, 15c per 1b.;
medium, 13@14c per Ib.; heavy, 10@13c per

Ib.
LIVE STOCK-—Calves,
Ih,; lambna, cholce, 13@ l4c per |b,
APPLES—Bbls., Virginias and West Vir-
ginias, No, 1 York Imperials, $7@10; Wine-

dosen, 26c;

cholee, '11c  per

sapa, best, §8; poorer, §7.50; yollow New-
tons, best, $10; poorer, §7; Ben Davis, $6.60
©6.50.

BEETS—Floridas, bunch, 8 @16c
CABBAGE—South Carolinaa, crates ap-
proximately 100 Iba. net, Wakeflelds, 32,75
2.50
.t:Aﬁ.ROTS-—Now Yorks, bunch, §@T7ec
ONIONS—Old stock, New York and
middle Western, 100-1b. sacks, yellow va-
ristiesn, 32@2.26; new stock, Teaxas, stand-
ard crates, yellow Bermudas, commarcial
pack, mixed, No. 1 and No. 3, mostly, §i@Q
2.26

26,

EGG PLANT—Florida, crates, $2508 05,

EWEET POTATO — North Carolina,
bbis, white yamam, u*s
STRAWBERRIES—North Carolina, 31
qt. crates, Klondikes, best, 26c; some small,
oor condition, 104 16c,

WHITE POTATOES—OI14 stoek Michigan
and New York 160-1b sacks round whiles,
U, B rade No, 1, §2 er mack; now
stock, Florida, double head bbis., Spauld-
Ingl(;tma. No. 1, §6.60@9.00.

OES—Florina, 6-basket
fanc . $3.50@4.60,
PJPPEBB——PIMM;. all mizen, $4@6.00,
ORANGES—TFlorida, $5@6; California, §5
5.50,
LEMONS—California, all sizes, §3.76@ 4.
GRAPEFRUIT—Florida, all sizes, §1 50
L)
PEAS—Eouth Carolina, 34.50&5 per crate
RADISHES] — Hampers, 2c@l'%c per
bunch,
ETRING BEANS - —_—Hampern, §2.756 4
LETTUCE-—~North Carolina, bhampers,
$13€13.50,

cratea,

RHUBARB—Bunch, T@18a
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HAS FEW HUNDRED TO INVEST.

C. B.—~] have a few hundred dol-
lars to Invest, and have been advised
to buy Cities Service common.

I notice by the papers there ars
two issues of common stock, vis,
old and new.

Will you please advise me which
is the better one for an Investment,
and the probability of the continu-
ance of the big dividend rate.
Answer—|[t is very difficult indeed
to know how to advise regarding
Cities Service commen stock owing to
its speculative character. The high
yield of nearly 15 per cent is attrac-
tive, and there is no doubt that it has
made good up to now, and there ap-
pears to be little doubt concerning

the payment of approximately the
present rate of dividends for the bal-
ance of the year.

At the same time we do not think
that it is a pecurity quite suitable for
an investor who has only a few hun-
dred dollars to invest. If you want
to place money with the Cities Servies
Company we should think it would be
better to take the preferred stock as
it comes ahead of the common stock,
therefore s safer, and the yield of
per cent is liberar enough for any
man's investment. The only “now"
Cities Service commen stock Is that
which has been given for bankers
shares. There Is no difference. There
is only one kind of common stuck
per se.

NEW YORK CURB MARKET

Furnished by W. B. Hibbs & Co.

Closing prices: Bid, Asked.
Aetna Ezxplosives ..... % 10
Allled Ol .......... san 7 8
American Candy P 2 1]
Atlantie Petroleum .... 3% 4
Big Heart ...... 4 6
Big Ledge ...... cases % s
Boone Oil ........... o 1% 1
Boston & Montana ... 61 63
Boston & Wyoming..... M 31-32
Caledonia .......... S 9 11
Calumet and Jerome.... W %
Canada COpper.......ee- % '
Carbon Steel .......... 22 2R
Carib Syndicate ,.....xx R sy
Carib Trading ........0. 10 15
Car Light and Power.... 2 2
Cities Service new...... 28% 20
Cities Bervice old....... 237 242
Cities Service pfd...... 6614 66%
Colonial Tire ......... o 1% 3
Columblan Emerald .... 2% 214
Columbia Syndicate..... 2 3%
Consolidated COp........ 1'& 1%
Cresson Gold......oenuvs 1* 18§
Davis Daly....cocceanene 6 R
Dominion Oll...ccvueues R 10

Wayland Of] ......cc000 % 'Y
Wayne Coal ............ 2 2%
West End Cons..... It 1
Wright Aero ......... 4 L
At Chicago:
Armour Leather eom... 12% 12Y%
Armour Leather pfd..... B88% 21
Armour pfd. ...... sanes PO 8914
Cudahy Packing ...... 48 50
Libby ........... sessess 9% D4
National Leather ....... 75 %
Bwift & Co....0c0v0ee-- 9% 100
Unlon Carbide ......... BO% B0
Wahl ....... R S 44
NEW YORK COTTON MARKET.
Furnished by Thomson & McKinnon.
Prev.
Open. High. Low. Close. close.
March .. 1402 1402 1392 1392 14.19
May .... 1242 12.42 1228 12.31 12.40
July .... 12,80 12.85 12.67 12.71 12.80
Oct, .... 1335 13.41 13.25 13.27 13.51!
Dec. ... 13.87 13.60 13.54 13.55 13.63
Jan, ... 13,50 13.80 13.70 13.70 12.7%

RESERVE BOARD CUTS
DALLAS DISCOUNT RATE

The Federal Reserve Board has an-
nounced a reduction in the rediscoun:
rate of the Federal reserve bank of

Dallas from 7 to 6% per cent, effec-
tive May 16.

Durant Motors. ....sses. 203 208
Elk Basin...... sssanens By 121
Ertel Oll......ccconeess Y Ay
Bureka Croesus......... B2 54
Farrell Coal.....cconneas 14 16
Federal Ofl.....conueaee 1% 1%
Gilliland Ofl....cooneuea. 20 22
Glenrock Ol 1% 18
Goldwyn Pictures ..... 1% 5y
Guffey-Giilesple ......— 13 14
Grandy Ol ...... sasien 7 %
Hecla ¥ s asonsese 4 4%
Hercules Pnper sssssiie 7 10
Indian Packing ...... 1% 2%
Intercontinental Rubbar 10 11
Internationad Pet. New. 16% 17
Jerome Verde .......... A %
Kay County Gas ....... Ta 1%
Lake Torpedo ........ e 1% 2
Lehigh Coal and Nav... 64 68
Lone Star Gas......... . 23 28 |
Li:vingston Petroleum .. 2% HE"
Magma Copper ....... 21 23
Maramalbo Oil ..... inss B9 200
Aarland Refinery ...... 215 28 |
Mason Valley ......... 1% |
Merritt Oll ...ccvaeeees 11% 11%
Midwest Oil, com ....... 2 21
Midwest Oil, pfd ..... .. 150 62
Midwest Reflning ...... 160 152
Nevada Ophir .......... 10 20
New Cornella .......... 1114 16
Nipissing Mines Co..... 4 a |
Noble Oil & Gas......... ? K
North Am. P. & P....... 3% 4 |
Northwestern Oil ...... 23 26
Omar Oil, new .....cu000 2y :!T,.
Pennok Oll .....cevuunne 5ig 5%
Perfection Tire ........ n gl |
Producers & Refiners.. 4% 4%
Radio Common ......-- 17% 2
Radio pfd ......... cosvn BN 23
Ray Hercules .......... 1" 1
Ryan Consolidated 61y TY |
Salt Creek Producing .. 30 a3
Balt Creek new ........ 1314 11
Sapulpa COM ....ovavsen 4% 1%
Simms Petrol ..... sesss 101 104
Skelly Ol ...ocoonvense 5% 53 |
Sweets Co. of America.. 3% 3% |
Swift International .... 208 25
Tonopah Divide ....... 14 1% |
Tonopah Extension.... 1% 1% |
United Eastern ........ 25 28 |
U. 8. Light & Heat com. 14 1%
U. 8. Light & Heat pfd.. 1% 1%
United Profit Sharing. .. 1% 1% |
U. 8, Steamship ........ A 5
United Retall Candy T LR
United Texas ......... e ,"‘
Warren Bros., ... ....e. 18 20

deposited every month
in our
Savings Department
with compound interest
at 3%
in ten years will amount
to more than

$1000

Begin today with 51/

3%
2%

Savings
Checking

¥

Tue WASHINGTON
Loan & TrusT Co.

DOWNTOWN BANK. 900-02 F STREET
WEST END BRANCH, 618-20 1Tth STREET

? Resources over $13,000,000.00

Capital and Surplus
£2,000,000.00

Our Welcome

to the Small
Depositor is
Always Warm

EVE reason to be proud of our
Same w family of depositors and our long
reco®d of service to the community.
Rate of But our development into a big institution
in no way dimishes our zeal to serve small
Interest depositors,
YOUR PAYDAY SAVINGS, however small,
Paid on will gladly be given the protection of our
ample resources and experienced manage-
Large and ment.
gwrlet's get acquainted this 15th.
Small
OFFICERS
Accounts WILLIAM D, HOOVER........,., President
WOODBURY BLAIR..First Vice President
FRANK W. STONE..Second Vice President
FRANK BTETSON.....v.0vuns Trust Officer
—— CHAS, C. LLAMBORN.....ccvvuu, Treasurer
¥. PERCIVAL: WILSON .........Secretary
FRANK RULLMER AsstSec'y & As=sl. Treas,
We Serve DIRECTORS
Woodbury Blair H. Prescott Gatley
Over Jamea A. Buchanan William 1D, Hoover
William A. H. Church Victor Kauffmann
Whalter C. Clephane Charles Minshall
41,000 Willlam V., Cox Frank W, Stone
Willlam E, Edmonston Willlam H, Walker
Depoﬂtora Reginald S, Huidekoper Henry K, Willard
ional Savings & Trust C
National Savings & Trust Co.
55th Oldest Savings Depository in Wash-
Year ington, Comer 15ith and N. Y. Ave.
I




