THE WASHINGTON TIMES

The National Daily

MONDAY, SEPTEMBER 12, 1921.

13

. ADVANCING
WASHINGTON'S INTERESTS

BUSINESS AND FINANCE

EDITED BY .
WILLIAM M. CONRAD

Tait Expects Big Tax

Returns On New Ruling|:

Various classes of taxpayers who are believed to have
returned less to the Government than was due by reason
of having used ‘‘Appreciated-or inflated values’’ in de-
'termining invested capital in income and excess profits

- taxes returns, must file cor-
rected returns and pay the
additional taxes by Novem-
ber 24.

So Collector Galen L. Tait,
of the Internal Revenue Dis-
trict of Maryland, which in-
cludes Washington, has been
informed by the Bureau of
Internal Revenue, and large
collections are expected to
result through the local of-
fice.

Failure to file amended re-
turns within the time speci-
fied, it is declared, will sub-
ject tax payers to an addi-
e _ tional assessment of 50 per
GALEN L. TAIT. cent on their returns for

1917, and an additional assessment of 25 per cent on their

returns for 1918 and subsequent years.’’

It is stated that examination of income and excess profits

" many taxpayers used appreciated or inflated values when
p returns for 1917 and the years following has shown that
they determined their invested capital, as shown in the re-

Revenue act of 1917, and to section 326 of the Revenue

turns. This is said to be contrary to Section 207 of the

act of 1918.

Revenue Bureau Statement,

“Taxpayers who, in the preparation
of their Income and excess profits tax

» N

-

returns for 1917 and subsequent years
have used appreciated or inflated
values in determining the amount of
their invested capital,” says a state-
ment of the Bureau of Internal Rev-
enue, are required to file with the col-
lector of internal revenue on or before
November 24 amended returns for
each of such yearp, in whicch the in-
vested capital shall be computed
strictly In accordance with the law
and regulations, and without the use
of appreciated or inflated values.

“It is not required that such
amended returns shall include the fig-
ures shown In the original returns,
which are unaffected by this ruling.
Only such figures as are necessary to

Peter Perkins tells how, show the correct values used in the

his fascina book, computation of Invested capital and
Abead” Limi edition just o ;u::h tt;t.n.ltlj as lrr'e r;:-cesnr}' to a re-
etermination of the tax need be

ﬁ.lllm.-‘ n"“:;'n'g::g shown. Payments of the additional

tax shown to be due on such amended
returns must alone be made at the
time the returns are riled.”

;l:lo n.cut‘l?nt:f the bureau is llkely to
' ) - \bring into the Government t sums
137 South La Selfe St., Chicage | of money trom many large :;::erno.

Banks Admitted to Reserve System.
Banks admitted tp Federal reserve
system week ended September 9 in-

cluded the following: Minerva Bank-
ing Company, Minerva, Ohio, $50,000;
First-Tyler Bank and Trust Company,
Bistersville, W. Va., $200,000: Citizens'
Bank of Claxton, Claxton, Ga., $30,000:
Victor Savings Bank, Victor, Iowa,
$60,000.

Decline A. B. A. Invitation.
Becretary of State Hughes and
Becretary of Commerce Hoover, who
have been invited to attend the con-

vention of the American Bankers As-
soclation at Los Angeles October 3rd
to 7th, have replied that the stress
£ lof public business will not permit
them to leave Washington for such
an extended trip.

They expressed In their letters
their hearty approval and best
wishes for the success of the con-
vention and of the curative measures
toal: discussed there.

retary Mellon of the Treasu
has also sent a letter to the 13
Angeles leaders, as follows:

“With respect to the annual con-
vention of the American Bankers'
Association, to held in Los An-
geles in October,” I am glad to extend
my best wishes for the success of
the convention. I am glad also to
have this opportunity to express to
the American Bankers' Assoclation
my sincere appreclation of the help-
ful co-operation which the Treasury
has constantly had from Amerlcan
bankers in the past, and mty confl-
dent hope that the Treasury will
continue to have the co-operation of
the association in meeting the many
financial problems which confront the
nation, with the broad vision and
earnest effort that have character.
ized .t'ho assoclation’s activities in the

12 per cent is somewhat un-
usual—a very good reason for you
to investigate our 12 per cent par-
tioipating plan.

Call or write us for full information,

STOCK EXCHANGE
CORPORATION.
“SESCO”

230 Bond Building, 1400 New
York Ave., Washin D. C
Main 94

-claas representation wanted.
1 or part-time engagementa,

NEW
HOMES

$1,000
Cash

Price,
$8,250
$76 Monthly Payments

608 to 620
Otis Street N. W.

s Blesping
an;
Heat.

Two Washington Speakers.

‘“Dust Ezxplosions—Their Nature,
Causes, and Methods of Prevention™
will be the topic of an address which
David J. Price, engineer in charge
of development work of the Bureau
of Chemistry, will give before the
ml.alt‘lomotlvo uct;oa:h ctNthe tenth an-
n CONgress o ¢ National, Saf.
Council, Beptember 27. Sy

The meeting will be held In the
Btate House at Boston, and will also
be addressed by J. A. Dickinson,
mechanical engineer, Bureau of
Standards. His topic will be “Fun-
damental Principles of Safeguarding.”

Foreign Exchange.

NEW YORK, Bept. 12.—Continu
weakneas in the market featured t::
opening of the Exchange
Market today. The mark fell to a
new low record for all time of .0093,
a loss of .00061 cents. Other ex-.
changes were also weak, demand
sterling falling % cent and france 21%
et e

ons are: Demand
$3.63; franc cables 7.24%, eh' "
7.28%; lire cables 4.26; cables
31.711,

{

Hot-water

Open for
lu’;ul‘lol.

Room for Two Garages

The Homes with the Big
Lots—20 by 142—plenty
room for garages, flowers,
and garden.

OPEN DAILY

H. R. Howenstein (o.

1314 F Street N. W.

-

7.17, checks 1.16; lulkicr cables
checks 31.69.

Liberty Bond Prices.

Prices at noon:
Liberty y
Liberty
Liberty
Liberty
Liberty
Vietory

Victory

e
--------------

dth 4%'s. .. ..ocvvunnne
A%'m......... sessersns 99.08
'*'_ltl..lo'll!l.’lt‘..‘..Ii.o‘

Reports about the city have it that{ yw

Local Stock Market.

SALES,
Washington Gas 6's. $1,000@73%:
$500@ 78 %.
st B's,

Anacostia and Potomac
u.‘?eu; $1,000@68; $1,,00063 §1,000

Capital Traction §'s, $1,000@87%."
Washington Rallway and Electric
4'n, $1,000@ 61%.

Potomac Electric Consolidated 6's,
$1,000@86%: $1,000@86%; $1,000G
36 ; $1,000@86%.

Capital Traction, 5@87; 2@37;1@87;

SUBST; 2@087.
AFTER CALL.

‘0“{:"’""”“ Rallway pfd., B@B5€;

Cupital Traction, 5@8T.

Money—Call loans offered at 6%
per cent, with 5% per cent bid.

Bonds.
PUBLIC UTILITY.
Bid. Asked.

Am. Tel & Tel, 4's..... 82% 82%
Amer, Tel. & Tel. 4%4's 88% 91
Am.T.&T. CtL Tr.b's 86% 87
Ame. Tel & Tel Con. 6's 100% 101
Anacostia & Potomac b's 67% ..
Ana. Pot Guar, b's...... 7%
C.' & P. Telephone b's 90 Wik
Cap. Trac. R. R. b's.... 86l 87%
Cly and Suburban 6's.... 64 ve
Georgetown Gas 1st. b's 74 .e
Metropolitan R. R. 6's.. 93 e
Potomac Elec. Cons. §'s.. 863 87
Potomac Elec, Cons. §'s 76% 87
Potomac Elec. Power 6's 95

96
Pot. Elec. Pow. G. M. 6's 96% ..
Wash., Alex. & Mt. V.6's 25

Wash. Balt. & An. 6's.. 67% 171
Washington Gas 6's.... 78 .
Washington Gas 7%'s.. 102 103
Wash, Ry. & Elec. 4's.... 61% 62
W. R. Elec. G-M. 6's.... 03% .,
MISCELLANEOUS.
Riggs Realty 6's, (Short) 83 cen
Wash. Market 5's, 1027. 79 e
Wash. Market 6's, 1947, 77 see
| W. M. Cold Storage 6's. 76 “re
Stocks.
PUBLIC UTILITY.
Amer Tel. & Telga..... 107% ...
Capital Traction ....... 86% 87y
Washington Gas ...... 44 45
N. & W, Steamboat .... 185 ouo
Wash. Ry, & Elec. Com 326 30
Wash. Ry. & Elec. Pfd. b55% 68
i NATIONAL BANKS.
American Nat. Bank... .. 183
Capital Nat. Bank..... 1685 180
Col. Nat. Bank......... 178 .o
Com. Nat. Bank........ 170
Dis. Nat. Bank......... 170
Far. & Mech. Nat. Bk.. 210 ..
Fed. Nat. Bank........ 170 180
Ldib. Nat. Bank......... 120 >e
Lin.. Nat. Bank 166
Nat. Met. Bank 215
Riggs Nat. Bank....... 460 o
Second Nat. Bank..... 146 186
Washington ........... 180 i
TRUST COMPANIES.
Am. Sec. & Trust...... 218 225
Continental Trust ...... 100 10214
Nat. Sav. & Trust..... 276 FR
Union Trust ........... 118 st
Wash. Loan & Trust., 256 276
SAVINGS BANKS,
Commerce & Savings.... 155
East Wash. Sav. Bank.. 12%
Merchants’ Bank ....... 147
Sec. Sav. & Com, Bank.. 205 230
Seventh St. Sav. Bahk.. 150 , .,
Union Savings ......... 112 .
U. 8. Bavings Bank..... 200
ashington Mechanics’'.. 25 26
- FIRE INSURANCE. -
American Fire Ins...... 230 see
Arlington Fire Ins...... 9 -
Corcoran Fire Ins. ...... 116 »
Firemen's Fire Ins...... 20
Nat. Union Fire Ins..... 7% ..
TITLE INSURANCE.
Columbia Title Ins...... 4% b
Real Estate Title Ins...., 88 o
MISCELLANEOUS.
Col. Grapho. com....... B 6
Col. Grapho. pfd........ 21
D. C. Paper Mfg. Co.... 75
Merch. Trans. & Btor.., ... 115
*Mergenthaler Lino. ... 117% 1184
Old Dutch Market com.. 3 "
0Old Dutch Market pfd.. 7 9
Lanston Monotype ..... h ! 4
Security Storage ......, 210 ‘s
Washington Market ..., 23 23

*Ex-dividend.

Foreign Bonds.

(Furnished by W, B, Hibbs & Co.)
Prices at noon:

HARD YEAR FOR SQUIRRELS;

NUTS FEW, EAT PINE BURRS

MILTON, Del., Sept. 12.—Owing to

the scarcity of acorns and hickory
nuts, squirrels are compelled to eat
pine burrs and dogwood berries.
This accounts for their being hard to
find.
- The lack of rain has made the
woods so dry that it is impossible to
creep up on the squirrels before they
see the hunter and no large bags
are reported in this section.

Local sportsmen fear that many of
the animals will starve to death this
winter, owing to the scarcity of nuts
to store for winter food.

TEXTILE STRIKE ORDERED

IN THREE FRENCH CITIES

LILLE, France, Sept. 12.—A gen.
eral strike of the textile workers in
the Lille-Roubaix-Turcoing triangle,
involving 60,000 persons, and in which
other unionists may join, has been
ordered for this morning by 'the
Textile Workers' Federation.

The workers object to & cut In
wages proposed by manufacturers,
who Argue that the wages of the
workers, Including the proposed out,
still would be higher than those paid
in northern France and other textile

centers.

Berlin 4'8....co0c00000nns00csse 10
Greater Berlin 4's............. 9y |
Bremen 4%'s........... iR 12% |

NEW YORK STOCK EXCHANGE

Quotations Received by W. B. Hibbs & Co.

13%
Hamburg 3's............ T 10%
Hamburg 3%'s.....coc0vvununns 9
Hamburg 4's......000000vevunss 10%
Hamburg 4%'s......c0000vvnnns 11%
Lelpzig 4%'s........c..0iivunns 12
Iolplig B'8..00ve0visncosnennsas 124
Munich 4'8.....c.00000000000000 10%
German Gov't 3'8.......000.4. . 9y
German govt. 3%'s......... . 8%
German govt. 4'8......0000000uns 9%
Cerman govt. 6's............... 9%
Krupp 4's.....civvevvns oe s »e 13
Badische Aniline 4%'s........ . 144
Allegm. Kleck. gen. 43%'s........ 14%
Meininger Bank 4's............. 1%
Nordedeuscher Land Bank 4's.. 11%
Vienna 4'8......000044 — 214
Vienna 4%'8.....00. Frves vse e 21
Vienna b6'8.....0c0004 cesansanes 2%
French 4'8....00v0vvvinne - L Y
French b's...... ssesnssasnes . 634
French premium 6's......... see 13
British Victory 4's..... asscescs 389
National War Loan 6's........ 386
War Loan 6'8........0000000. . 85Y%

I’ll.m.mct:::
Adv. Rumley.... 13 13% 19% 13
Ajax Rubber.... 20§ 20} 20 £0M
Al Chem. & Dye 3§ ) 30K 30
Al Ch. & Dye pf. 85}y 85) 85) 06
Allls Chambers. . 33% 329 32% 83X
Allils Chalm. pf. 75 75 75
Am. Agr.Chem.., 3 3% 5% %
Am. Best Sugar. 29% 20 29% % «
Am. Bosch..... o 33 33 3 33K
All‘l.. mnlna...‘ M "x ” .
Am. Car & Fy.. 1315 130% 130) 131%
Am. Hide & Lea. 113§ 11 113 104
Am.l!.lhu.. m m“ u m
‘-nl“o---o-..t “x m“ ““
Am. Inter. Corp. 314 9% 2% 324
Am. Linseed.... 20% 20§ 2% 20)
Am. Linseed pf. 42 o2 @2 4
Am. Loco....... 93 91K 81X 93
Am. Saft. Rasor 4% 4% 4% 4
Am. Bhip. & Co. 6% 6% 6% €%
Am. Bugar...... 6J¢ 6% 61 62
Am. SBugar pf... 89% 89% 09% 88)
Am. Bmelting..« 38)§ 36% 365 38
Am. Bmelt. pf.... 70} 70X 70X 70X
Am.Sumatra Tob 44% 413 4§ 45k
Am. Tel. & Tel.. 107% W7 07X Wk
Am. Tobaooo.... 126 124)¢ 1253 126
Am. Tob. B..... 12¢ 12¢ 124 125
Am. Wool....... 773§ T8 76 77
Am. Wr. Papf... 5 & B
Am. Zine....... 8% 8 8 8%
Am. Zinc pf.... &7 B ¥
m LA R E R L L m "" ”x m
Asso. Dry Goods 30)% 30X 0% 25h
Atchison........ 88 856% 85% B86%
Atohison, pf....s 80X 803 60X m
AL, GE&W.1..., 21% 26% 26§
At. G. & W.Lpt. 2% 22% 2% 2%
At. Coast Line.. 87 8 87 86
Atlantic Petrol.. 124 12 12 12
Balto. & Ohlo... 40 38% 88X 38
Baldwin Loco... 87} 86 86 89
Bethlehem BSteel 651% 5U4 6L €0
Beth, Steel B.... 55 53% 64 85
Booth Fisheries. 3% 3% 3% 3%
m R'Tfoll. lo“ m w
Butte & Superior. 13% 13X 13K 13%
Butte C. Z...... ¢% 4% %
C. L Callahan... 4% ;: :;: =
Wmocl‘..- 'x
Cal. Packing...« 63 63 624
Cal. Petroleum... 39 38% 38% 3%
Canad. Pacific... 114} 112% 112 113%
Cent. Leather... 0% 29% 29% 2%
Cent. Leather pfd g: f;!‘ :;)i :;

dlll‘ m«_
g:.ouh.... 57 b55% &56% 66
C., M. & Bt. Paul & 6 % 2%Bn»
C,.M.&B.P.pt 4 39% 29% 0%
Chi & N. W..... & e:t i:: i:;-‘
at. W.. 7% ;
g:ll.e ‘g, wW. pt.. 17% 17X 17  16%
Chile Copper.... 11X% 11 11X 1Us
Chino Copper.... 234 4 9% Bk
C.RL&P.... % 33k 33 33K
C.RILP 1Tw., 764 764 764
Cocoa Cols......« 3 % B Bk
Columbia Graph. 5% 6% 6% Bk
Col. Graph. pf... 20% 20 044
Corn Products.. 75X 73% 73% 784
~osden Corp. .. 27X % n 7%
Cont.Cam.....» . 42% 0 % W
Cont. Candy Cor. X ;’(‘ ’;t‘ %
: 4but... 3%
31-:":..'"“. 18 17 18% 17%
Crucible Steel,.. 634 6l 613 64
Crucible 8. pf... 824 g2 82X
<ubs Am. Sugar 13% 1% 124 13%
Cuba C. SBugar.. g 74 8 By
Cuba C. 8. pf... 2% 19% 19 21
Del. & Hud...... 101 1003 100% 5
Del Lac. & W 102 10;)6 lt:;)( 1??
.. 17 1
::.. m-... :3: 13% 13% 13%
Erie 18t Plo....s 19% 195 19% 19%
Erie 24 pfd...... 13% 13% 13% il
Endicott Joh'son 66 63% 65X
Enid Johnson pf. 100 965 lﬂ;: -
Famous Players 5% 574 §
Famous Pl ptd.. 8 78 7 o
Fiske Nubber.., 10 9% 9k -
| Fisner Body.... %0 89 89
12% 13% 12X
50y 50X 62

1275 125% 125X 12634

10% 10 0 W

BA) 63 64X 644

32% 3D 32 31k
Granby Mines ., 19 19 19
Gt. North Ore., 28% 28 28 :“‘
Gt. North pfd.., 76X 6% 76N o
GQulf States &.. 9% 38X 3% s
Houston Ofl..... 514 51 51 X
Hupp Motors.... 1% 11 11X
1ll. Central..... 5 95 9 o5
L1d. Ret’g Co..... 2 8% K -~
[nter. Consol.... 2% 2% WM™ o
Int. Harvester... 79% 78% 784 .
In. Mo. Truck.. 33 32% 32% o
Inspiration Cop.. 34% 3% 33K
Int. Agri. pf.... 9% 39 o
lll'l.d'. MID..‘ Eo“ ‘7' .. “
Inter. Nickel..., 4} " L3 Iﬁ”‘
lsland O. & T... 2% 2% 2% <
[nvincible Oil.., 9 8% 8
Jewel Tea pfd .. 82 32X 2% e
Kennecott. ...... 20K 20 M -~
Lacka Steel....q 41 40 0% 4“
Lee K. & Tire.... 263 %X %% .
Lehigh Valley... B3 624 62 2
Ligg.&Myers pf., 102 102 102 -
Loews (1n6)..... 4% 14 M "
Loft: 1n00F. ..... 10% 10 10% 0% |
Louls. & Nash... 110 110 110 110
Man. El. Guar... 1§ 404 My 42
Marineptd...... 6 % WX L
Marland Ofl...... 16 g’ ::x
wmhm 00 l% 118k 114 17
Miami Con. Cop.. 2U% 0% 21X
Mid. States Oil... 12 u%¥ 12 1h
Midvale Steel..... 8% M BN B
M., S8t P. &M, 69 633 694
M &St P.R R.. 10 10 10 10
Mont. Ward...q 0% 18% 19 X
Mo. PRG...cosese, 0 19% 19 19h
un- m".--u._m “ “ 'b
Nat. ACMe. ..oxu 15 18 144
Na, Qloak & S.. 19% 19 19 19%
Na.Clk.&C.ptd. 57 O L [
Nat. En. &Ct.... 3 5 B M
Nat. Lead. ...-s» e TN TS ™
Nat. R. R. Mex... X A WX
Nev. Con. Cop..... 11X 11 1uy 1y
N. Alrbrake. ..., 55 584 uan B4ds
N.T.Oﬁlu‘l...- ﬂ“ ’lh m
N.Y.Dock...... 31§ 3% 31§ %

N. Amer & Co..
N.O.T. & Mex...
Norfolk & West..
N.Y,NH.&H..,
N.Y.0&W.....

| Northern Pae..,.

Nova Scotia 8tl. .
Nunnally Ce....
Ok. Pr. & R O
n"h.h&l...
Otis Bteel........
Otis Bteel pr.....
Owens Bol. Ma. .
Pacitic Develop.
mm&....
Pac. G.& E. Co...
Pa. Seab. Steal. .,
Peo. Gasn Co.....
Pere Marquetts..
Penn. R R.......
mm.icl.m
Pm’!m..lﬂ
’l.““"'-l.‘
Plerce Ar, pfd....
mw-.-.-..—
Plerce Ol pf...
Pitt. & W. Va....
Pressed Btl. Car..
Pullman P. Car..
Punta A. Bugar..
Puro Oﬂ......u
Ray Con. C. Co.
Ry. Btl. Springs. .
Reading

:
)

2333338 ST 1] b 1 18 333 Shde 1 R A

.y 4l
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Rep.1.&8.pf.... 85
Retall Stores.... 66X
hoy. Dutch N.Y.. 51X
Bt. Joseph Lead 114 11%
dt. L. & Ban V.. M 2
St L.&S F pt 384
Bt. L. BW. RR 28% 265
Bt L. BW. pf.., 34K k')
Bavage Arms.... M &
Saxon Motor... 3
Sea. A. L. . 10X
3ears Roebuck.. 69% 0
Seneca Copper.. 19 19
Sloss-Sheffield... 37 37
Sinclair Oil..., 20% 2034
South. Pacifie... 78% 78
Southern Rwy.. 21 214
South. Rwy. pf 48 7% 74
Stan. Oll N. J.. 141 139% 137
8t. Oll N. J. pf. 07 107 107
Btewart Warner. 28} 26 26%
Btromberg Corp.. 33  81% 82%
Studebaker ..... 78} 76 8%
Syperior Steel.. 31 31
Bub. Ofl Corp... 4 4% %
Tenn. C. & 1.... 8% 8% 8
Texas CoO....0.00. 37 86X &
Tex. & Pacific.. 254 &4 244
Tex. P.C. & OlL. 203 19 20
Third Ave...... 5 18 16
Tobacco Prod... 68% 67X 693
Trans. & Willis, 34)¢ 34)¢
Franscont. Oll., 8M 7% 8
Union Pacifie..., 121 120 120
United Alloy..... o b N,
United Drug.... 48% 47% 48 48
United Food..., 17% 17X 17% 17%
United Fruit..,. 109 108 108 110
U. B Btesl..... T8 77 77% 79
U. B. Bteel pf... 109 108) 109§ 103%
U.SB.U.R.&R. ptf 9 3 39
Un. Realty Imp. 49 48 48X 48%
U. 8. Rubber.., 50X 48§ 48} 50
U. B. Ind. Aloo. 48} 46 46 48)%
Union Oll......» 8% 17% 17X 18}
Utah Copper.... B0 49§ 49}y Blk
Vanadium Ine... 36k 33 33 34H
Va.-Car. Chem.. @) 28% 2% 30
Va.Car. Ch. p. 74 73 73§ 72
Va, Ir,C. &Ck. 67 65 67
Vlvm IR TR .“ ﬂx ‘“ .“
Wabash pf. A... 21% 21 21 21%
Wh.&LakeErie 8% 8% 8% 8%
Wh. & L. E. pf. 168% 16% 16%
West Pacific.... 2B 22 23 22
Western Union, 83 83 83 ™
Westinghouse ., 5§ # @ W)
White Motors.., 33 38 33
Wilson, I.DU-..... 87 3% 3% 37
Willys Overland 6) 6 € 64
Willys Over. pL. 28} 28 28 20%
Worth Pump.... 40k 3% 404 40%
Wright Aero.... 7% 7% 7%
Open. High. Low.
Money on call..... % 6%
Btock sales up to—
11 a.m, 11 noon 1pm. 1pm.
245,500 379,300 445,000 583,400

Bond sales up to—
11 a.m, 12 noon 1 7.31. 2 pm.
1,870,000 3,775,000 4,773,000 6,205,000

The Bond Market.

(Furnished by Redmond & Ce.)

Prices at noon:

City of Parls 6's, 1921....0000..

99l

French Govt. 8'S.......0.00... 101%

Kingdom of Boinum T%'s

107%

Paw

U.K.of G. B, & Ire. 5'%4's, 1921, 99%
U.K.of G. B. & Ire. 5%'s, 1022, 98%
U. K. of G. B. & Ire., 4%'s, 1020, 080%
U.K.of G. B. & Ire. b3%'s, 1937. 89
Am. Tel. & Tel, conv. §'s........ 100%
Armour & Co. 4%'s............ 8114
Atch,, Top. & Banta Fe gen. 4's. 79
Atlantic Coast Line 7's......... 108
Atl. Ref. Co. 6%'s, 1931....... 103%
Atlas Powder Co. TW%'s, 1936.. 98
B. & O. conv. 4%'s............ T
B &k D Thisivivnsvinsasssins P2y
B. & 0. 8. W. Div. 3%'s...... 83%
Bethlehem BSteel refd. 6's...... 86

Canadian Nor.

s,
Central Leather 6's

1940

............

sans

104%
89

Curb Market.

(Furnished by W, B. Hibbs & Ceo.)
Prices at noon: Bid, Askod

Aetna Explosives ...... 11% 12%
Allled OIl ...... aaizds & f
Arkansas Nat. Gas,. 8 8%
Big Ledge PR b+ 24
Boone Ol ........ eeeee 1T 19
Foston & Montana ..... 69 72
Boston & Wyoming .... 1: T:
Calumet & Jerome ..... 12 12%
Carbon Bteel .......... 17 19
Carib Syndicate ...,.... 4% 49
Carlb Trading ....... 4 8
Car Light & Power..... 1 1%
Citles Service new...... 13% 14
Citles Bervice old....... 120 121
Cities Bervice pfd....... 48. 45
Columbian Emerald .... 1fs 1%
Com. mo. senan .'* 70
Com. FInance ......eees 83 ¥4
Consolidated Copper ... 1 14
Continental Motors .... 6% 6%
Cressen Gold ........ PR £ 1%
Davis Daly ......co0nnee 5 7
Dominfon Ofl ....... - 7 9
Durant Motors ......... 2 4 2
Elk Basin .......o00000s 53 A
Empire Food ........... 20 21
Engineers Petroleum ... 40 45
Eureka Croesus ........ 29 st
Farrell Coal ........... 8 10
Federal Ol ....... sonaw 4N 1fs
Fensland Oll ..... sosuss 7 9
Gillfland Ol .....covveee 1% 1%
Glen Alden Coal........ 374% 38
Glen Rock Oll..... [ 54 86
Guffey-Glllesple ........ 13 14
Granada Ofl ...... o 2% 3
Hecla .....covvvesss sees 4 i
ITercules Paper ....... v« 1 a
Intercont’l Rubber . 61 1
Inter. Petroleum New.. 108% 10%
Jerome Verde .......... 16 20
Kay County Gas ...... . % 1
Lake Torpedo ««....... iy 1
one Btar Gas .....cce00 16 20
PO .ecosene 1T 19
Maracaibo Ofl ......... . 18 18%
Mason Valley ....::.... 1% 1%
Merritt Ol .........0.. 6% 7
Midwest Oil Common .. 2% 28
Midwest Oil pfd ........ 2 )
Midwest Refining ....-- 120 130
Mountain Producers .. 7% 8
Nevada Ophir ......... 10 14
New Cornelia ...... vees 12 14
Nipissing Mines Co..... 4% 4%
Noble Oil and Gas...... 17 19
North Amer. P. & P 3 3%
Northwestern Oil ...... 15 20
Omar Oil New ........ 90 95
Pennok Ofl ............ 3% 4
Perfection Afre ........ 78 84
Producers & Refiners .. 44 4%
Radio Common ........ 18 1%
Radio Pfd ........00.0 1% 2
Ray Hercules ......... 17 22
Ryan Consolidated ..... 45 45%
Salt Creek Producing .. 20 30
Balt Creek New........ 10 1034
Sapulpa com............ 3 33
Simms Petrol........... 6% 6%
Skelly Of.......ocvnenes 4% 4%
Southern Coal & Iron... 2% 3%
Sweets Co. of America.. 2% 2%
Bwitf International..... 24y 4%
Tonopah Divide......... 71 73
Tonopah Extension..... 1 1%
United Eastern.......... 2% 2
U. 8. Light & Heat com. 1% 1%
(. B. Light & Heat pfd. 1% 2%
United Profit Sharing... 1% 1%
U'. 8. Ship Corporation.. 34 36
U. 8. Bteunlhl&:n. ...... 24 26
United Retall dy.... 6% L]
United Texas........... 12 16
Warren Bros........... i 18
w L 1 1%
End Cons......... 90 92
right Aero.........c... 2 5
Ch
Armour Leather com.... 12§ 12%
Armour Leather pf...... 83 84
Armour Pl ......oeeees 92 9244
Cudahy Packing ....... bl b3
LAY . ..cisinseiansone 8 84
Swift 8 Co. ...cvcvvnnnse 9614 87
Union Carbide ......... 45% 46%

COURT HOLOS UF
DRDER LIMITING
HACKING oPAGE

Justice Hoehling Also Continues
Suit Against D. C. Com-
missioners.

Public hackers of Washington today
won the opening round in their battle
with the District authorities for park-
ing space on Washington streets.

The ordinance preventing the hack-
ers from occupying other places than
those assigned them by the District,
while engaged .. soliciting business,
which was to have gone |ito effect
tomorrow, was this morning ordered
suspended by Justice Hoehling, of the

District Eupremo Sourt.

Justice Hoehling also ordered con-
tinuance until September %3 of the
hearing In the case of the hackers
who recently fHed suit against the
Distriot Commissioners and Major
Gessford, . chisf of polne, tc prevent

J enforcement of (he new regulations.

Carrying over of the hearing was
ordered at the request of Assistant
Corporation Counsel Willlams, in
view of the fact that the Commis-
sloners were net ready today to
answer to the rule issued against
them last Friday.

Counsel for the hackers, attorneys
N. C. Turnage and C. T. Clayton,
asked for a temporary injunction re-
straining the pol from making
any arrests under e new regula-
tion before the court hearing. Coun-
pel for the District Commissioners
assured the court that the status
quo would be maintained pending the
hearing, Justice Hoehling refused
the restraining order. The hackers
claim that the regulation is uncon-
stitutional and injurious to the hack-
ing industry in which they declare
more that $1,000,000 are invested.

DAUGHERTY LEAVES TO

Central Pac. 4's, 19040......... (1

C. 870, oomy. 4H..ceeneeees 9% JOIN HARDING'S PARTY
- . gen. Wessssnsmonnas f
C. &0 oomv, §'8........000... Attorney General Harry M. Daugh-
Chi.,, Mil. & Bt. Paul refd. 4%'s ::;’2 erty left Washington md.t’on to jol
Chi.,, Mil. & St. Paul con. 4%'s 653 President Harding's vacat party

Northwestern 7's, 1930 103% |8t Atlantic Cityy.

Chi., R. 1. & Pacific refdg. 4's.. 69% | The Attorney General has, been
Ch Union Station 6%'s.... 108 = |confined to his bed for several days
Consolidated Gas 7's......,.... 101% |with as evere fliness, from which

10
Goodyear T. & Rub, Co. 8's, 1041 102
Grand Trunk 7's, Rct.

108%

Great Northern T's, 18386....... 102%

Jilinols Central 6%'s......... ...
Inter. Mercan. Marine 6's......

03
8%

Additional Financial News in the Pink Edition.

3

b he has not recovered.

Desires Big Bond Issue,

The St. Louls and San Mranelsco
Rallway Company today asked the
Interstate Commerce Commiasion for
suthority to fissue 8$4,578,000 4 .per
cent prior lien bonds and
to pledge and repledge all or any

of them as collateral security
or any notes negotiated by the
company.

Added Obligations
For Richmond Bank

With practically no significant change in the volume
of the inter-reserve borrowing for the week ended Sep-
tember 7, the Reserve Bank of Richmond, to which the
Washington banks report, increased its obligations to other
banks slightly. The Atlanta bank also increased its obli.
gations. Minneapolis and Dallas reduced theirs.

The following table shows the amount borrowed within
the system during the past two weeks compared with a

year ago:
Sept.7,’21  Aug.31,’21  Sept. 10,20
NOW: XK i voavesoin $34,600,000
Richmond ...... $24,861,000 $20,000,000 20,000,000
Atlanta ......... 9,669,000 8,926,000 31,711,000
St. Louis ....... ./Jv.v.... 26,172,000
Minneapolis .... 11,014,000 14,768,000 18,777,000
Xamees Oy cvco  soonasenne 22,842,000
Dallas ......... 24,059,000 24,610,000 39,097,000
69,603,000 68,304,000 193,199,000

Richmond is the only bank borrowing more now than
it was borrowing a year ago. Richmond also has lower re-
serve ratio than it had corresponding week a year ago,
but each has reduced its obligations to other reserve banks.

Richmond, Atlanta, Minneapolis and Dallas, the banks
receiving help, all have smaller cash reserves than a year
ago, and, although they have made no appreciable im-
provement in their reserve ratios, they have reduced their
loans to member banks about 20 per cent.

. All lending banks have larger cash holdings than they
had a year ago.

REPLIES TO INVESTORS| aeggmser ™ e sreatiy sopreck

My assets include an equity in
my home, which at forced sale
would not produce more than $5600;
furniture that cost me over $§1,500;
a mortgage that brings me §20 a
month; very little money in the
_ bank.

From my income I could spare

If you have an investment problem,
The Times will be glad to aid you.
Write us fully, inclosing stamped
addressed envelope for reply, and
address the Financial Editor.

Frisco and 8t. Paul Bonds.

L. D.—I should like to buy some
$500 bonds and request your opinion
of St. Louis-San Francisco
lien 4's, the adjustment 6's and the
income 6's; also St, Paul convertible
5's and general mortgage 4's. A
these bonds procurable in §
pleces? Are they reasonably safe?

Answer—Of the three Frisco issues,
prior lien 4's, ylelding 7 per cent, are
Lbest.

The ad 6's recelve interest
only when earned, April and October.
The October Interest will he paid as
usual. These bonds yield about 8 per
cent,

The income §'s receive interest only
when earned, once a year. The full
year's Interest will be paid October 1
as usual.

The bonds yield about 12 per cent.

8t. Paul convertible 5's, due 2014,

from $100 to $125 a year to make
provision for my wife in case of my
death. What form should this pro-
vision take, in your opinion, giving
due consideration to the facts as
stated?

Answer—Buy a $2,000 endowment
policy in a good insurance company.

Endowment insurance is both a pro-
tection and an investment, and every
man under thirty.five should have at
least one endowment policy, no mat-
ter how many other kinds of life in-
surance he may subsequently buy.

W. B. HIBBS
AND
COMPANY

yield 7.60 rer ;-ent‘l:;;;. I‘Th: ﬁmwﬁ
m e 4's, due , first lien
.1.?3‘;1‘11.-. vield 6 per cent, but are Membw.

not in $500 pieces.

The convertible 4%’s, due 1932, are
in $500 pleces and yleld about 8 per
cent net.

We belleve all these bonds have good
speculative possibilities, though they
are not the highest grade.

New York Stock Exchangs
Boston Stock Exchange
Philadelphia Stock Exchange

Life Insurance for this Man.

COTTON PRICES IRREGULAR

AT OPENING OF MARKET

NEW YORK, Sept. 12.—The cotton
market made a poor response to the
stro cables from Liverpool and
bull weather news at the opening
today. First prices were irregular at
a net advance of 25 points to a decline
of 7 points. Quotations at New Or-
leans started 31 to 80 points up. Old-
Jongs were heavy sellers for profits
here, and there were also large offer-
ings f: om spot concerns, led by Jap-
anese Interests, which were consid-
ered to represent hedge sales for pur-
chasers of the spot article in the
South on Saturday.

These offerings, however, were
quickly absorbed and values moon be-
came firmer, at the end of fifteen
minutes’ trading, and showing net
gains of 36 to 46 points. The trading
was active and feverish.

Place Your Money

In a financial insti-
tution that has
stood the acid test
for over thirty
years.

UNION SAVINGS
BANK

710 14th Street

Chicago Grain and Provisions.

CHICAGO, Bept. 12.—~Wheat opened
% lower to i higher: corn unchanged
to 3 higher; oats 4 @% higher; lard
higher; oprk and ribs, inactive.
Opening:

Wheat—Sept., 129%; Dec.132 @133.
Corn—Dec., 56 @ %; May, 605 @%.
Oats—Dec., 404 @%; May 4% @X.
Lard-—Jan. 9.80.

N. Y. Cotton Opening.
NEW TYORK, Bept. 12, ing
cotton: October, 21.60; December, 21.00;
January, 20.40; March, 19.76; May,
19.76; July, 190.58.

~

Foreign Exchange

Are You Drifting?

Are you just drifting along, dreaming of the time
when you will begin to make a few investments?
Every surplus dollar that you save should be put to
work. Our First Mortgage Notes on improved Wash-
ington, D. C., property is the paramount investment.
Notes are¢ issued in denominations ranging from
$100 to $100,000. \

Swartzell, Rheem & Hensey Co.
‘ 727 ¥5th Street N. W.

Washington, D. C.
The Nation's Home Town

52 Years Without Loss to an Investor




