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Heavy Demand for Wed.
The Commercial Bulletin of Bos-

tan says: "The demand for wool
Privately this week has not been
heavy, but prices have been well
'sintained. 4t the government aue.
tion, Thursday, although the offer-
ng was a very ordinary one, for
the nmst part. prie showed an
adgance over the September ads of
S to 10 per cent, with lem than 2%
per cent of the offerings withdrawn
and competition generally showingthat the trade is more confident with
regard to the future market."

Inair7 for Copper.
Jumipag from wool to metals,

Washington also hears that there
is still considerable Inquiry for cop.
Per, s with consumers and sellers
ensing for an advantage.
The metal had crossed the lec

mark and a further upward climb
was expected. Buyers, however, are
apparently making determined ef-
forts to hold it down.
So far, they have been fairly suc-

6emsful, for sales were reported todaye0 the basis of lie for October and
November. Not all producers are
willing to accept this price for Octo-
ber ad sone a1 p t

Liberty Bon
Steadily'

The continued advance of Liberty is-
sues attracts particular attention in
the bond market and dealers charac-
torise their present movement as the
most sensational Liberty bond market
since the signing of the armistice. Of
Friday's bond sales of approximately
$10,500,000 more than $11,000,000 were
of the United States war group. It is
believed that the big reinvestment d a-maand stimulated by easier money con-
ditions has been reinforced by heavy
p n for the account of the

TrauyDepartment.
As on previous days of the past week

The Future of
Forty Stocks
The actia of the forty stocks

n quasas has breoiht to light
many haportant develepesmts
wkh a direct bearing on their
fnture -market trend.

Therefore, we have had a beek
osaplmd by eaperts giving an
analysis of these stocks, inclod-
lng a chart covering each, show-
ing pas pr-ice fluctuations ad
pisnt mnarket positien.
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cotton speculators will begin
bbers are not likely to follow
eely for later delivery unlessishows positive improvement.
of the market, which may be quoted
as 13c bid, 13%o asked for Novem-

ber.s~c~so R~Woedrldge.Lmngdoa Bank.
The newly proposed woodridge.Langdon savings and Commercial

Bank is to be located at Twentieth andRhode Island avenue northeast, ac-Lording to the latest announcementof the leaders.
Charles Pfau will be president of theorganisation which is expected to be-gin business in a month or so.

nking Trust Equipsent.
Equipment for the temporary head-

quarters of the Banking Trust andMortgage Company, at 1409 H street.Vi now being selected in New York byA. W. Fowls, P. S. Foster, and H. W.Robertson, who have been prominentIn the organization of the company.

Standard Resumes Werk.
From Louisville, Ky., comes thenews that the Standard Manufactur.Ing Company will begin night opera.ions tomorrow, according to an-nouncement today by Theodore Muel-ler, manager. Approximately 100 menwill be employed at once, he says, andthe number gradually increased to be.

tween 360 and 400 men.
Increased business is given by Mr.Mueller as the chief reason for theadditions to the force. The PittsburghPlant of the company has recentlystarted full. time again.

Is Move
roward Par
buying was concentrated in the ecord
4%s, Third 4%s, Fourth 4%., Victory%s and Victory 4%s.The last two issues were littkhanged in price, but the Liberty bondamentioned entered new high groundfor the year, some of them advancingto 30 to 60 cents more than their pre-vious high records established cnThursday. At Friday's top prices Lib-
erty bonds were up $1.14 to $3.01 fromtheir closing prices of last week. In-cidentally Liberty issues have ad-vanced anywhere from $2.50 to $10frum their record low prices.The new high records establishedFriday were: Second 4s, $91.80;First 4%, $92.90; Second Convert-ible 4%s, $92.20; Third 44s, $96.10.and Fourth 4%s. $92.70. At $99.42Victory 4%s were within $ cents oftheir high reoord, and at $99.40 Vic-tory 3%. were at their top price.Liberty 3%s were active yesterdayand added 68 cents to their price, butthey are still under their high ofthis year. From their record lowprices present quotations for LibertyIssues represent an enhancement ofapnroximately $1,260,000,000 in value.There was nothing of particular in-terest In foreign bond., which wereirmr. French 7 %s recovered somme-

what and Brazilian 8s and Mexicans and 5. were active,Missouri Pacific general 4u wd-estrong In sympathy with the strengthof Missouri Pacific stock, opefling at56% and advancing to 57%.Other active rail bond, were Mi.-souri, Kansas and Texas fIrst 4.,Baltimore and Ohio Is, St. Louis andIan Francisco income tin, Pennsmyl-rania gold Sfs, Grand Trunk Rail.wray 6a and Rock Island refunding 4,.International Mercantile Marine Issontinued about the most active in-lustrial, melling up to' 34.

Club to Elect Officers.
Members of the Architectural Club>f George washington University will

meet Tuesday night at 8 o'clock InLisner Hall Chapel. Officers for the
coming year will be elected.
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INVESTORS SERVICE
uThe Times wBi be glad to aMi yeno
Write us fnlly, ineleslhg stanmped
addressed envelope for rely, and
address the Financial Editr.

A. Hf., Columbia road-A widow
visiting in my home has $12,000 in
Liberty 4%& which she feels she
should dispose of and buy only the
highest class securities which will
bring her additional revenue.

I do not want to take the respon-
sibility in giving any advice in this
case, and want to ask if you will
not kindly aid.

I am a constant reader of the In-
vestor's Service, and am aware of
the replies you have made to some
who suggested selling Lberty Bonds,
but in this case the lady feels that
she must have more revenue.

Answer-Tou state that a widow
visiting In your home, has $12,000 is
Liberty Bonds and feels that shy
should dispose of same and invest it
higher income yield securities. Yot
state that you do not want to assume
the responsibility of giving her an!
advice in the matter and want us tU
do it. Well, that is what awe are her.
for, so to speak. But we want t~i tel
you that we never have and probably
never shall advise anyone to eel
Liberty Bonds.
And in this connection and righ

here we want to call your attention td
a story told in the columns of Thy
Washington Times of how a Chiesgi
banker who was approached by
widow with reference to a proposed
Investment of $100,000.
This widow, as the story goes

wanted to get 7 per cent for he;
money, and told the banker so. Th
banker, whose name is knows
throughout the world of finance, told
this woman to buy Liberty Bonds an
nothing else! There you are. And
that is Just what we should tell
widow.
Of course this woman can sell hel

Liberty Bond and put the money inth
a varied list of reasonably high grad
bonds that will pay 6% per cent to-
pr cent-such issues as Pennsylvania
Riroad 6%'s, Chicago ! North West

t or 6%'s, Northern Pacafe-rea
Northern 6%'s Western Union Tele
graph ug's, Illinois Central 6's
bonds due in 1936 and non-callable.

If we knew this good woman per
sonally and therefore knew the circum
stoac srrounfnga har investmen
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Washington Stock Market
Business of 1921 Up to and Including Septemnber 30.

Furnished by W. B. Hibbs * Company.

BON DS.
PUBLIC U TILITIES.1

Sales. Open. High. Low. Close.
18,000 Ana. & Pot. River R. R. 5's.. .... 63 7 3 62 68
12,000 C. & P. Telephone 1st 5's.... .... 90 90 89 90
257,500 capital Traction 1st 5's...... .... 86%( R8% 86% 87%

3,000 City & Suburban Ry. lst 5's. ..... 62 65 62 64
73,000 Georgetown Gas Light 1st 5's .... 70 74% 70 74%
24,000 Metropolitan Rt. R. lst 6's.. . .. .. 92 93 911% 98
44,000 Potomac Elec. Power lst 5's. .... 88 89% 87 89%

120,000 Potomac Elec. Power Cons. 5's . .. . 79 86% 79 84%
32,4)00 Potomac gslec. Power Deb. 6's. . .. 91 95%0 91 95%

169,900 Potomac Elec. Power gen. 6's . . .. 91 97 91 97
.2,000 Wash., Alex. & Mt. Ver. 5's. . .. .. 40 40 40 40
141,700 Wash. Gas Light gen. 6's. ... ... . 73 82% 73 82
276,000 Wash. Ry. & Elec. Cons. 4's. ... . 57% 62 X4+% 60
104,000 Wash. Ry. & Elec. gen. 6's..'. ... . 90 95 /90 9i
167,400 Washington Gas 7%'s. .. . ... . ... 100% 104% 100 102%

-MISCELL ANEOUS.
6,000 Riggs Realty (long) 5 s.......... 88 88 u8
100 D. C. 3.65's.... .... .. .. ... . ..... 90 90 909 %

8TO CKS.
PUBLIC U TILITIES.

3,921 Capital Traction ............ .... 82% 88% 82% 86%
2,264 Washington Gas ............ .... 38 47% 37% 47%

2 N. a W. Stearnboat .......... .... 180 180 180 180
1,2R4 Wash. Ry. & Elec. com. .... . .... 21% 80 21% 25
2,185 Wash. Ry. & Elec. pt....... .... 51 C4 60%,, 69%
226 Wash.-Va. Ry. com ... ....... .... 1 1 1 1
30 Wash.-Va. Ry. ptf........... .... 56 59 56 59

NATION AL BANK.
40 Commercial National Bank...... 167%4 167% 167 167%
20 District National Bank . .. .. .. . .. 169 170 168 170
37 Farmers A Mech. Nat. Bank .. . .. 240 240 240 240
87 Federal National Bank .......... 166% 175 166 171%1
9 Liberty) National Bank . .. .. . .. .. 121 121 % 121 121%4

130 National Bank of Washington .... 18) 180 180 184)
30 National Metropolitan Bank. .... 220 22u 220 220
22 Riggs Nnational Bank ... . .. .. . .. 460 476 460 475
13 Second National Bank . .. . .... . .. 145 150 145 150

TRUST COMPANY.
111 American Security a Trust.. .... 225 226 215 215
487 Continental Trust ........109 109 99%4 10111
160 National Savings and Trust . ... . 260 280 -260 267
110 Union Trust .... ............ 120% 123 120 120
30 Washington Loan & Trust. ... . .. 265 265 260 250

SAVIN1S BANK.
2 East Washington Sav. Bank..... 12% 12% 12% 12%1

10 Merchants' Bank.......... ...152 152 152' . 162
6Se.S.&ComrilBn...182618

2517Union Savings .................. 112 112 112 112
6 Washington Mechanics ..... .... 25 23 25 95

FIRE INSURANCE.1
- 40 Corcoran Fire Insurance.....- 95 95 95 43

75 Firemen's Fire Insurance ... .... 20 201 20 20
6 National Union Fire insurance... 7 7 7 7

TITLE INSURANCE.
23 Real Estate Title Insurance. .... 77 90 77 j0

MISCELANEOUS
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China May
Ten Mill

According to a report In bond etrcles,a loan to China of between $1,00,00
and $16.000,000 may 5e made In con-
nection with the funding of the $5,600,-
000 loan made to that country by the
Continental a d Commercial Trust and
Saving Bank of Chiesgo and' due on
November 1.
John J. Abbott, vis preskdent of

that bank, Is in China, and Frederick I
Stevens, the Official representative In
that country of the consortium of
bankers. also arrived there reosntly.
The purpose of Mr. Abbott's tripIs

to make arrangements for refunding
the maturity and the steps to be
taken probably will be fs 'Mr. Ab-
bott to communicate with members
of the eensortlum and its rep-
resentatives in the Uni State- the
opportunity to handle the loan.
Should the consortium decide not
to undertake the loan, as probhbly
will appen. the Continental and
Commercial Trust and Savings Bank
would be free to undertake negotia.
tions on its own account. That
bank is a member of the consortium.
Because of the early maturity of the
Issue. It is expected that announce-
ment of definite nature will be made
within the next few day.
Both of the $12.000,000 foreign Is.

sues offered investors yesteqlay were
quickly snapped up and lotments
were necessary in both instances.

In the case of the $12,000,000 issue
of State of Queensland (Australia)
tweney-year Iper cent gold bonds.
due in 1944, offered by the National

Banks On I~
Safeguad

One of the menaces of the old-time
bank and the old-fashioned banker
was the masked "safe-blower" with
his dark or flash lantern and other
accessories. The wonderfully con-

structed safes and vaults of today I
have practically put out of business
the ancient cracksman and his
"mob."
With, the passing of the latter has

come an army of hold-up men who
boldly invade banks and business
houses in the daylight hours, or hold-
up bank messengers or depositors en
route to their banks with sums of
money, great and small, to be de-
posited to their credit.
But modern methods to thwart the

hold-up men and incidentally safe-
guard depositors will first be intro-
duced in Washington according to
CoLl. . A. Winter. chairman of the
board, and Percy S. Foster. president
of the Banking Trust and Mortgage
Company.
A fleet of high-powered automobiles

will be employed by that corporation.
These car will practically carry the
bank to many of its patrons instead
of requiring the patrons to g0 to the
bank to transact their business.
"Flying trips will be made at regular

when they had the chance, they find
no employer interested in their wel-
fare today.

Upon my word, the backboneless-
ness of multitudes of financial and
business men during the recent period
of dullness and pessimism has been
nauseating. Praise be. there have
been not a few exceptions, and these
exceptions have been able in most in-
stances to demonstrate that it was

possible to deliver the Message to
Garcia. no matter what the odds
against them. In other words, suc-
cess has been achieved In face of con-
ditions that the majority accepted as
rendering success impossible.

Read Peter B. Kyne's story, The
Go-Getter." in the next issue of the
Cosmopolitan Magazine. It will pay
you.

(Copyright, 1921, by B. C. Forbes)
Market Comment

In their comment on the mark-t.
Jones a Baker, investment brokers of
New York, say:
"As the market swings into October.

It Is Tieing recalled that more market
boom history has been made in October
than in probably any other month of
the year.
"This record is attributed mainly to

harvesting, movement of crops and fall
business, which usually reach their
peak in October.
"Is histcry being repeated this

month?
"If the market Is in the early stages

of a hull movement, as freely predicted,
the advance-s already under way will
proably be followed by others equally
substantial."

International Pete
Radio: Corp. of America

Latest Information in our weekIy
Market Letter, free upo. regneet.
hmes W.hB' & C.

Members of N. T. Curb Market Ass'n.
67 Kichange P1., New York
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Is Your Incom4
IS your present investni

mainent interest return, ur
par?

If not, then you owe it i
our First Mortgage Notes
every day for over fifty-tm

Swartzell, Rheer
727 15th St.

TWJahongt
52Yea .Wi .ut-L

Borrow at
on in U. .

Miy Company, the ailotmeats wil b
rom 26 per cent to N per cent. TIN
saue of $15,000,000 6 per cent

ng fund gold bonds of the Citt
FUo de Janeiro were sold s0 per
Ire to dealers, and alotments of
aroxlmately 10 per cent will be neces-
ary on the balance, so heavy was the
oversubscription.
Announcement was made y5SW.

or Hambiston & Co. and Hem
oyes & Co. that the new issuq

1600.000 Fownes Bros. & Co., Iac.
rear first mortgage $ per Cent
und geld bonds has been sold.
atlons having been receved In ezgg
>t the amount of bonds available.K lt
was reported yesterday that the tWtW
leposita of debentures under the al3of refinancing now amounts to $i. 4r00 and that the bonds are betng.
ered for deposit at the rate of i
ban $1.000,000 per day. ,is
H. M. Byllesby & Co. annomes

that the Shaffer Oil & Refining (pagpany will deposit $706,664 with i the
Jontlnental and Commercial Team
Ind Savings Bank and WillianymR
Cropf co-trustee, for the compan's
arst mortgage convertible 6 per eise
inking fund gold bonds, dated Juan

L, 1519, as a sinking fund for ree
purchase or redemption of outstab
nig bonds of this issue. -n
A new issue of $2,000,000 Ende

Blectric Company. $ per cent cutu*
ative preferred stock Is offere4dithe Canadian Debentures Corpo*ttIon of Canada. The price is
with a bonus of 40 per cent. in
rnon stock.

Vieels to 'itoo
I Depositz
ntervals by the autos," to the I-19i
tess places of patrons," Colonel W~
ar explained. "In each car an u6o-
he-minute safe will be installed,. e
harge of a bank official and ar
ruard. The official will be auth
.o receive deposits, cash checks
ransact other bank business.lystem will be of great convenen tosmall merchants located in locail
emote from the financial center.
Onee the deposits are turned overe
he bank officer and receipted for,'bW
'esponsibility for their safety is tra ?
erred to the bank. Often it Is in~dlFrenlent for the business men in the
utlying districts to leave his buslgssind traverse the long distance to gyank to make deposits, etc. ,.d
It also results in the business repa

ailing to make deposits every day, )
ause of their inability to get away
ron their stores or shops. Thee's-
umulated money often Is the tempts'
ion for hold-up crooks or other thiexes
o rob the depositor, consequentivhen the bank on wheels rolls up nyahe business man has turned over'the
noney to the bank official his anxia;
s relieved."

T ONLY WAY TO

TRADE SAFELY.
lit TUES STOCK MAnKET-
Is THas era wna

ION
Unlimted

'TON cos Profite
Any Steak Exchange Issue

$i" PUTS & $24CALLS~
W ter beektett 4e free

C. Goldhurat-& Commpany
sv are ad Street. w

a ,

D~,~kpw 1Doyoukw
-the importance of
the New York Curb

,Marke
-how orders .are ex. k

ecuted
-the dividend record, 4
earning, and prof i
evidences of many .+
companies ?

You will find this and other .',

very interesting informa-
tion in "America's Second ,

Largest Stock Market," a 'h
'40-page illustrated book,
jus published by the New
YkorE Curb, Market.
Aocopycanbesecuedfrom

....nre.uest.

MemersNeworkCurb Market
Direct Pivate Wires

BALTIMORE OFFICE
433 EquItable Building
Tsphens: St. Paui! 561

Dependable?

ent yielding a fair, per-

d is the principal worth

o yourself to investigate

which have been at par

o years.

S&HenseyCo.
.t M. W.

SD. C.
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ADVANCING BUTSIQNQEAS1S AN l F INDAENDCEWASHINGTON'S INTERESTS WLIM~CNA

FINACAND

USINE
fy a.C. VPh U

I ronder if a good many of us could
ot get a timely hint from this in-
ident I happened to notice last
vening?
A wagon loaded with huge bundles

f an evening newspaper was dashing
oward a ferryboat when the horse
slipped and fell.
The driver and
his fellow-worker
dumped down und
hastily tried to in-
duce the animal to
get up. It refused
to budge.

It was within
tour minutes of
the boat's sailing
time, and t h e
papers were still
two or three hun-
dred yards from
its deck.

For a second,
but only for a see-
ond, the men were
in a quandary as B. C. FORBES
o what to do. Their whole action,
towever, indicated that they meant to
lo something and do it quickly.
An American Railway Express

vagon came thundering down the
treet. They stopped it, and without
aking time to enter into any elaborate
xplanation, began shouldering the
normous bundles of papers and
itched them into the express wa on.
No machine gunner ever worked

aster than those feltows worked. The
peration finished, the express wagonlashed for the ferryboat and reached
t in the nick of time.
The papers went according to

chedule.
Message to Garela,

I ran the risk of missing the ferry.Coat, so fascinated wap I watching this
exhibltion of carrying a kessag,. to
3arcia. I mentally took off my hat to
he wagon driver and his friend.
Clearly they had told themselves thait
heir job was to get the papers on
woard that ferryboat in time, and theymere determined that 'nothing would
revent them from carrying out their
ob. They gave a stirring exhibition
of quick thinking and still quicker ac-
ion. They sweated; but they won out.

A few minutes ago one of my associ-
tes handed me a "Keeping Up With
he Joneses" clipping along with this
iote: "This comic contains a good
ext for an editorial." Here is the text:
First picture: "At last Ethelbert has

a job! Now if he will only buckle up
nd show some interest in the business.
tell get ahead in the world yet." Sec-
mnd picture: "Well, Ethelbert. old boy,
tow's business?" Third picturt:"Pretty bad, Lnk! All we sold to.day
was a couple of brass candlesticks."
'But you don't seem to be worried?"fourth picture-Ethelbert: "I'm not.[ don't own the store!"

Now the wagon driver and his fel-
ow worker didn't own those news-

sapers. They would have had an -ex-
:llent excuse to give if they had
nissed the boat.
They could have claimed that they

ouldn't prevent the horse from fall.
ng. Their boss would have been able
:u find no fault with the excuse. Yet
ie would have felt keenly disappointed
hat for him to make up his mind to
let their paper as usual that night.
lad the same workers come every now
and again with beautiful excuses for
ailing to deliver the goods he would
ava felt compelled in the course of
ime to get rid of them and try to find
nen who would not be delivering ex-
uses instead of delivering the goods.

The Horse Has Supped.
The horse in many a business wagon

ian slipped and fallen during the last
eighteen months. A good many busi-
less drivers have proved themselves
ess resourceful than were those $25,-t-week workmen. Not a few menCandling business reins have simplysit and contemplated the collapse of
heir horse and waited for him to make
ip his mind to get up of his own ac-
ord. They have resigned themselves:o misfortune instead of doing hard
hinking and hard work to overcome
he misfortune.
They have not said to themselves.

LB Napoleon once said, "Clrcumn-

stances' I make circumstances!"

Is it not true, too, that an uncon-
scionable number of Ethelberts were
leveloped among employee during the
lays of more jobs than worker. to
alll them? A great many of those who

alnd themselves out of work today

tad the same attitude toward their
lobs and their concerns as Ethelbert
expressed. Why should they worry
ibout how thingfwere going? They
Ildn't own the business.
Having refused to beceme inter-

sted in the welfare of the business

Our Record
48 Years of Safety
is responsible for the
splendid feeling of confi-
dence with which inves-
tors regard our Safe-
guarded First Mortgages.

Safeguarding the Inter-
esta of our clients is the.~hief responsibility of this
investment institution.
Through our definite

system of safeguards we|have made possible our
record for safety and our;
asurance of prompt pay-jment of interest and prin-
cipal wheutdue.
The F. H. Smith

Company
Pe.iaded 18

815 nrftenth street!


