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Furthr expansion of the N
0V , which will be located i
4,Mil 1, is seen in the anna1'eer A. Drury, president of
affiated with his bank had
7. in the Dupont National

r. Drury also announced that
.Goul.dW. t at the

Washington Mo ri Baing
Dank. would be elected president of
the Dupont. to succeed W. W. Spald.
who will resign to devote his entire
Ume to the attention of the affairs
of W. B. Hibbs & Co.. of which firm
he Is a member. H. H. Piather. re-
cently eleeted managing vice presi-
dent of tke Dupont Bank. also wil
resign a become conbected witi
W. B. Hibbs'* Co.
The closing of the transactions

yesterday w;L the culmination of
agotiations which had been carried
M with the Dupont bank sincA Oc-
tb0. At one time Interests eon.
seated with the Rigje bank consid-
4ed- the purchase of the Dupontbt these negotiations were

sortly before the Riggs in-
terests purchased a site on Dupont.
entale, on which will be drected a
ranch o the Hatmilton Savings

4 Per Ceat en Accounts.
'The Dupont Bank has deposits In

encese of $2,300,000. with a capilaI
et 42".000. It Is one of the few of
the-larger banks in the city paying
4 per cent on savings accounts.
There were 2.000 shares of the stock
at the bank outstanding. The price

lSr the stock was not indicated
byMr. Drury.
Details concerning- the future

status of the Dupont Bank were not
discused by the new owners. It
is understood, however, the Mer-
ebants Bank will convert the new-
3 -acquired Institution Into a State
bank and operate it as a branch of
theM erhants Bank and Trust

The purchssers will take'
Immediate control of the DupontDank. One of the conditions of
sale, It was said, was that all the
present employee of the uptown

ak be retained.
Gould organised Bank.

The purchase yesterday marks
the return of Ezra Gould as presi-
dent of the Dupont after an ab-
sence of five years. He organised
the bank in 1916, and a year later
disposed of it to interests con-
nected ,with W. B. Hibbs & Co.
Many of the directors who were on
the board at the time of its organ-
ilation are still connected with the
bank, Mr. Gould said. He has been
president of the Washington Me-
chaimc Savings Bank for sixteen
years.
W. Gordon Crawford. prominent

in real estate circles in Washing-
ton and New York. who has been
negotiating in connection with this
matter for some time, represented
Mr. Drury in the transaction.

Foreign Exchange.
NEW YORK, March 8.-The for-

sign exchange market was weak'
and irregular at the opening today.
with demand sterling 1% lower at;
43614 and cables off 1% at 436%.i
Francs yielded 6%4 centimes to 893,
for cables and 892% checks. Lire,
was off 2 points to 496 for cables and
4451J checks. Belgian francs un-
changed at 840 for cables and 839%
checks. Marks unchanged at 38%.

Aerlse Telpine a Telraph Ce.
150th, Dividend.

The regular cmarterly dividend ofrtwo dollars and twenty-ftve cents per
sharl will be paid on Saturday. April
26. 1922. to stockholde of record at
the close of business on Friday. Marcha7 1 122.
On account of the Asnual Meeting of

the stockholdera. the transfer books willb closed at the close of business on

Priday, March 17, 1022. and reopened
at 10 a. rn. March 29. 1922.

H. BLAIR-SMITH. 4rreasurer.

Warning!
Protect yourself against

dishonest brokers.
Be sure your account ia

safe.
Before buying stocks or

doing business with *irre-
sponsible brokers-consult
our INQUIRY BUREAU.

Protecting Investors for
15 years is our record.
We have saved thousands
for others-why not yuOur paper, pubi shed.
weekly-costs $.00 yearly.
Sample copy mailed on

request.
NEW YORK CURB

2 Rector Street, New York
Established t5 Years

W. B. HIBBS
AND

coMPANY

Members
New Yeek 80oek Einange

FhasesMa stek Re-.ge
webstem Uteek 3nchaas
New Yenk VWtt. 3zemg
N. I. imb6 Must

Hibbs Building
Wshington. D. C.

dignaIlaM
rests 40quire Co trol
e Ita Bianch, with
ks President.
'GUSAC,

*rchanta' n-and Trust Com-
ci the Sodtuais building after
ucement umade yesterday by
thatinstitution, that interestsurchased the controlling inter-

apk, at Dupont Circle.

EICTORY BONDS
ESTABLISRNE

HIGH RECORD
Sell at 100.50, Ten Points

Higher Than Previous
Highest Range.

By MUNROE ROBERTS,
(C.pyright. 1922 by Cosmopolitan News

NEW YORK. March .-The Vic-
tory 4%'s featured the market for
Government bonds at the opening
of the market today. selling at
100.50. ten points higher than the
previous highest range, and es-
tablished a new high record. Other
war issues were steady.
With the early breai; in sterling

and franc exchange, the British
and French government bonds sold
off fractionally, but other luropean
governments were steadv. ' There
was also a goqd inquiry throughout
tho list for public utility and rail-
road issues.

In some sections of the financial
market the ouestiqn has been
raised as to whether the rise in
prime investment bonds hatl not
proceeded far enough to discount
the prospects of easy mQnEy and a

larger flow of funds to this market.
It is to be noted that most of the
new offerings that have been
brought forward in recent wek
have been high coupon industrials
qr foreign loons. and. while'the de-
mand has been sufficient to ab-
porb them many times 'over, it is
questionable if the same result
would have been attained were the
yields more in line with the high-
e"t grade listed bonds.
The strength in Covernment

bonds In attributed partly to the
readjustment of the investment
holdings of high income taxpayers
near thg beginning of a new fiscal
year, and, to perbaps a greater ex-
tent, to the extensive purchase and
retirement of these bonds by the
Government with sinking funds pro-
vided for that purpose.

It is worthy of comment that the
various New York city issues,
which prior to the war were the
mainstay of the listed market for
high-class tax-exempt investments,
have in recent years given place to
domestic and foreign government,
as well as foreign mtinicipal issues,
which carry the Indorsements of
home governments and, therefore.
combine every element of a desir-
ablb investment medium.
In the division of foreign gqvern-

ment bonds, the United Kirigdom
52'9 are selling off a few points in
accordance with the reactionary ten-
dency of sterling exchange, the
French 7%'s have risen a full point
above par, the Netherland 6's hold
steady at the issue price. the Den-
mark 8's and 6's, and Dutch Fast
Indies 's have all added nearly 2points to their offering price a few
weeks ago
An exc It gauge of the munici.pal hondni '-ket is to be seen in the

purchase by a New York bankingqyndicate of $14,500.000 city of De.
troit 5 and 4% per cent bonds at
10".777. These bonds will come on
he market today.
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4~q~Ma onyp . 30014%, 40#

Wasaiston Gas 50%
1loo1m% 4s**.- 1 0% 19
49, MOOS, 15040%, #*%-

baiway Ustul40. $100 I $10$00100

$1,M169.
Wahh BHallway and liectric

p s256 %, 2066%.
Potomae .ctrio G. £ Ref. 7's,

$1.0000106%.
Potomac Electric 0. M. S's $1,0000

99%.
Lanton Mfonotype, 20074%. 200

74%. 10@74%.
Money on call, 506 per cent.

SONDS.

WM. Aded.
Am. Tel. & Tel. 4's.... 18 88%
Am. Tel. & Te. 4%'d.. 99 100
Am. T. & T. C't'l Tr. 6's 96% 96
Ah. T. & T. conv. 4's.. 111% 112
Ana. & Pot..'s ....... 90
Ana. & Pot. Guar. 6's. 80
C. & P. Telephone 1's.. 98
C. & P. Tel. of Va. l's. 92% 94
Cap. Traction R. It. 6's 96 ...

city & Suburhan 6's.. 79% 81
Georgtown Ga 1st 6's a8 ...

Metropolitan . I. fls. 94 ...

Pot. Eleo. lt S...... 3 ...

Potomac Elec. cons. 5's 91
Put. Dlec. Deb. S.... 98
Pot. Elee. gen. 6's..... 99 09%
Pot. l. P. g. m.-ref. 7's 105% ...

Wash. A. & Mt. V. 6's 23 ...

Wash., Bal. & An. S's. 77% 78%
Washington a '... 90%
Washington Gas 7%s.. 105% 10
Wash. Ry. & Elec. 4's.. 69% 69%
Wash. Ry. & El. g.m. 6's 97 ...

M~ICELLANEOUI.
Riggs Realty '.s 90 .

Riggs Realty $'s ebrw 9 .

Wash. Mar. 6's, 1927... 88 ..

Wash. Mar. 's, 1947... AS ..,
W. M. Cold 8torage 6's. 33 ...

ArROCEI.
PUBLIC UTIIJTY.

Am. Tel. & Tel........ 119% ...

Capital Traction...... 96 95%
Washington Gas'. 49% 60
N. & W. Steamboat... 185 ...

Wash. RHy. & Elec. com. 36 37
Wash. Hy. & El. pfd.. 66% 66%

NATIONAL BANKL
American Nat. Bank... ... 10
Capital Nat. Bank... 191 210
Columbia Nat. Bank... 175 ...

Commercial Nat. Bank. 133 160
District Nat. Bank...168 170
Far. & Mech. Nat. Bank 220 ...

Federal Nat. Bank.... 170 130
Liberty Nat. Bank.... 126
Lincoln Nat. Bank.... 170 ..,
Nat. Metropolitan Ban. 210
Riggs Nat. Bank... 479 ...

Second Nat. Bank..... 146 166
Washington Nat.- Dank 133 200

TRUST COMPANY.
Amer. Sec. & Trust... 229 230
Continental Trust ..... 92 9
Nat. Sav. & Trust... 2$0 ...

Union Trust........... 11 .

Wash. Loan & Trust.. 270 20
SAVINGS BANK.

Commerce and Savings. 1606 ..

East Wash. Sav. Bank. 16 .

Merchants Bank....... 147 ...

Sec. Sav. & Com. Bank.. 203- 2380
Seventh St. Sav. Bank.. 150
Union Savings......... 114 .

U. S. Savings Bank.... 220 ...

Washington Mechanics. 26
FIRE INSURANCE.

Amer. Fire Ins........ 240 ..

Corcoran Fire Ins.....100 .,
Firemen's Fire Insur.... 1 .

Nat. Union Fire Ins... 7% .

TITLE INSURANCE.
('ol. Title Ins.......... 6
Real Estate Title Ins... 90

MISCELLANEOUS.
'olumbia Graph. com 2 8
Col. Graph.. pfd ...... 10% 11%
D. C. Paper Mfg...... 75 ...

Merch. Trans. & Stor.. ... 110
*Mergenthaler Lino... 144 143
Old Dutch Market com 3 5
Old Dutch Market pfd 7 9
Lanston Monotype ... 74% 76
Security Storage ...... 220 ...,
Washing-ton Market... 28

Youngstown district steel Indepen.dents welcome yesterday's advance,
believing it ends the period of quo.
tation cutting that has handicapped
them. They will quote similar fig.
ires. exce t Brier Hill. which standssat on its .66 quotation on plates.
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Ad. AMaeA . W 1 *% 10

A. . chot. W 40

-IAas~as. ex INas

Ana~mak~e0.E

A. 3ee b .g6 3

Aft. n e ..- g 91,

Ass.nrakeaIhe 5% 8
A.Iarma.,.s 105
A ni te hat . r E

AIL. oIL 3 9
AOL . m.o... M M M

A. Ct. o..r4w SW a4mA.LP..Umm... 39962634

Am. La..... lg U0 O1%

Ar &L X ... S 6 M

Am-la &.... 145 0%9W 143% 14%

Am. Le1s..... 49% 496 4ft U
Ae.timggIia.. 3V% 33363% 33
Am. SumM. T. ag 65% 2NMi.
Am.L um p. 0 0 0
Ax. Sugar.... v4% 736 73A 74

Ana. ausr pe. a 99 ,99 93
Am. T. A T.... 234M 1 99 119 h,a
Aih. Tobasse.. in 135. 134%

Am. T. .... 12 13 4 12 1

Ain. Teh, mew... 10360%22 102

Am. Woes.....l 6g $79 GJ% 67

Aaeooa ....6 49M% 4% 49M 49%

Atchieen ..... "66 96 S 964
AL Coagt IA . 69 @s 9 683
AtU Frut.. 39 3M 3M 4

AL 0. A W. . 2g36 27M 27M.. 917

AMs aNicholes 2146 21 . 21.a 21%
B&uwta Leo.. 101 106 107 306)f

Balto, & OW1., I7 V9 37% 31%V

B.AOp...... box 14% % -

Soth. Sted D..r 64 63% 63% 6

Beth Mteel 1's. 9SX 913 91M 913
rOOk.LT..... 11M u 11% .11%

B.L.T.Mct... 99 93 934 9A

WrOOLU. Cae.. 03 03 ft 92

Burns Bros. A. 125%M1213 1255 126%
Burns Bre. M..3 36$ 936. 393 39:4
Butturtok .. . . - 33)6 J2 33h 32,

cl. Paackg.... 73 73 3 723"
CaL Petreleum, 62M 61M 513 62%
CaLLALed.. 5X 6g 5% 5

CaMnL. P00ifo.153M I& M 1335%
!Ce annker..; 359 35S 3b.% 35%

co .de Paso. .4 3 SO* 363 3%
chandler Mtr 7a% 73 73% 73
ChL. W.Pt....4 169 16% 361 16%

cLi. a N. W., BM 68a 60% 61%
C, . &P.. 40M.40% 41% 40h
c R. T. & P. . 793 79 79h 79
Chile depr..17 .17)s 174 .17
Chln Capw..bt? 27 .27 26%

Cow Cols.....&44.% 44% 44% 44%
CoL Fe1 & Ire.2X6 26 28h 26%

c a s M A ... 76 16 76 77%
COL GapI. Vt, JIM "10x 1

oL. moath.... 45 44 446 44.,
ca. To& .. 693 69 69 68)t
Cat. ca..... E6 . 6% i96 OD

cm. Gam....... 1 10M 104% 304

Can. Te" corp. 13 133 9 13
cors 'roduots.. I6 N s 106 1063

ern Prod. pt.. 113M3 113 314
Cnks Carp.... 34% 34% 306 85

Crudible Stee. 536 7 57 57
Culs Am. BuS. 24 23% 23M 24

Cua C. MlseW. 12% 12 h 13%12M
Cu" . IL Pt.. 369 353i 35% 36%
DavIe' Ch. CO . 669 666 5661
Deane MiDNe..q 24 24 24 244
Ceo. Stomae B 146 146 146 144%
adi't Johns- 1% 3x 81M BL%
rIb........-.. 1036 10 10 . 10%
Brie 1st P....A164 4 16 1636
3rte24 ........10 10X.10% 10%

amo Pa'464X 531 84% g33
ske usbber. 13% 34 139 133%

res Ts. Co.. 19% 10 19% 18%
Gei. AshaLt.. 60% 9X3 8% 60%

Gem. Uleltras. 1M 152M4153 .155)1
Gem. mows.... 6x 4% I% ex

awarich bI.F... log -m X4s am
Ot. hurt. Om 14% 34% 94% 34)6

Greeec.C...- 27. 2 It 28%
luant. laws. 12 . WE WE U36
Lustaft ML.. 713 71M 71) 71%

raflsnacarp.. 100 100 100 00
-l-8jre"M3.ca, m 19M 2" 19

uelcta 08... '534 756 734 76)6
upy aMeter..,. 14)6 14)6 14)6 1434
nLCgstala..... 131 101 201 200o

aperst' Ca40 40*a40 amjM
ater.AarI... 936 113 034

ar. AgrI p... 40)6 39.- 4034 3136
aL. osa p... 6 .. 9 g 7X

a.m13Mrveste'. 91 91 91.9g0
ar.iOekOl.. 13 1236 12
meer. Psper.u.48X 46 46 46%
i.Fa.piiI-Us.., 63 63 6363
awaibeOE.., 266 3514 26 26
eua o aT.. 2% 1% 196 13

Ire Preenota 3 32 ls
lwe Te......:1616 1W4 194 13)6
emTea...... a 36 -

rane a Gulf. 536 536 536 53
taa.cityle.pL-. 84%fl84) 88
Eageylpg. Tire 443 44 44 4 43%
estaoe Tir. 16 1591 :6 isk

trese . s137 136%337 13736
EaeeSt ..... 33433431 2534m

L~ek. Uteet.s46 46 46 ..46
LL~AW.Wt.... 29 29 29

.ehtshvanef..66% 5,4 5,4 5036

ism~omn 3036 9% 20 9
.es Gae.)... 13% 13% 13% 13J4
;..uieanm...n 1133 1131 112 M

ias. U. Gear. 41 46% 4,4 4136
ojatyre ...n. 14%4 1436 1434 1436
anani lug.... 803680 5014 06%
raeu U.. 334 334 334 53
MerLPna on.., aS M a1163

liarime pas..,3 713- 709% 71)% 7034
Kirn. 263.0.3.. S *34 1 1436
jas FieSiel.... 23361333412434 125

itami Wan.Ccp.S?% 8% 373% 37
giavale steel.. 8094336 304 293
Me.. lese 0143 1314 183 13*-

sa. War.... 25) 15 15. 15

is.vMens..322 5% 642 22

he W.9. 1.mog

Ma a.... GM KM r
sa... 4w "m6 46

'Use.dCern. g.88 38a 593" MM

N.. AL RL. wx UK 1% 14

m..r.Ja.3.. mEM 35M MM
NWer. Aser..... 8% Wit 0% M

aseviers s.e MUM 164 TM 16
2aterle ver.. 69 69 69 g

orpum cr... Om "i "M aM

wm as.M..* 3136 39 333 31

Pacie Devel... IX 19 IN
Pacine 00 0.., 4t. 14M) 4w
Pan.-AALSPete ' m d0 w -.~v0

PtaAm et@. B.&I 61 6 1- -6u
PeO. ams o... 764 1w 19 916

Pore Maarqette m UK M as
Per miWsspg.., aE IM 7mso

mt. a"b. stow i)14 fi )e
Pena. . R..... 54 365)4 ")
Philips PtrL43*% 3i 3% 34
Phila. Ca. ....I85 36 5 36)6
Pierce Arrow.. 17% 7 17M a
Pierw Ar. DO4.. .37 35 37 431
ieros O .... 4 7% 7X 7N 4

. & W. Va... 36 7 % 97

atlLe. Coal..... 6aX 6iX 614 el"

Ar.d Creek.... 3 238 3 1 10
,reed mu.Car cm Ism " 4 6m
Prod. QRAP .... 31% 2/)4 V#4 17

P. er.Cor.NJ, 34 02. am 13.
PuntaA.Suak.. 41% 40K 4334 41M

PwenO l........ 31 Oft 0% 313

PureOBls ..... 30.1 01 301 201
Pulman P.cr. 13 1 16s US5
Ray Ci.C.co..' 34.14% 44 14.
Ry.Ut.pringg.. 93 0 m
~asedlF........ 73 6 WI 73% 133
Read.2dpf.......4i6 46 46)j 3i
Rsmnn .....M4M 3 L g4
Replsle Steel.. .30% 30 30% 290
Rep. Iron & NM. 503( 40 809 49
Rep.IA.pf... IN'7 rA 77 7
HRy.DutchN.T.. 5231 61% 51% 52
t.LA. , P.... 284 2 a
.L..W.LL.. 27* 27X 27 27)4

t. L. I. W. .pL.. 4+)4 40)4 4f 40f
se-Mw5oebuch.. 67)s 67 67JJ 6741
ene Copper-.- 14)4 13) 136 144
haciairi l.....j 21 21ij 21% 22l
akm-shett1ld- 35S 3436% 35/

8oulheru.Rypi - i : 3 61~s saxxlkuthern By VS bj 531 W3 52
South.Pacie.. 84"1 $4 1g, a 6am

Sta.OUNLJ.pL. 14X U4) 14X U4,4
traberg Corp 42 42 42 42Studebakem..*. 9ft 3% 9636 36dubmarine Boka 5 56 4

Tez.APacgio. 31% 31% 31X 3X

TeX. Gau sul... .4444N4
Teamo-...%. 45 46 45M
Tez.P.C.AOl... a 16 26
L'har Ave.--. - J4 sx a
obacoo Pes.d 0k 40 60

.anoebnrrassisad, Oil. Ix w
Union Paoclfe.. 131% 1311i s
Luion Paciic. g 733% 93)j 73j, 733
United fieL. 436 4. 436 4
United Plo.. 140 140 140. 240)b
U. B. & Ia. p9 273 27% w 73
Urn. Realt Im. 604 go 63j4 88
U. . 36tS1 ft 4536 444 45)4 44
U. &. . L &W 31. 2) 31 M

U. . C. L P,65 6536 0 ax
U. I. Rubber.. 606 64M 8N g 3
U.B.Rub.t pt. 302 301)402 201
U. . ILd. AleS. 433 45% "J45
U. . Steel.... 94% 93)394% g

U. I. Steel p... 1166 116)4 u6iX 1f)g
Utah Coapper.. 68sa t2% 2% 6334

V Ananm n w 6 SW 16% 36)
Va..Cr Cb . .. 34% 34 34 _&
Va..Car. Ch. pC. 72 72 72 71
vivadss ..... 8 6 % s 6 5m
Wabb Pr. As 23k 23X 234 3%
Wet. Poaine.. 194 393 is)g 19
Weatlnghon 7 56% f6% 5%
Western ..9VS 69-X 906 9g
White Motors.. 393 Z9 39 3M
White on art. 9% 94 ON 939
W. W. p. tl.. 14% 143 14X 14)
wmlys Over' 5X NJ 5% 5X

WIIIOVer. pC., 29% 29 2W 29%
Wiuen, Im.4 8 39 39 39

Worth. Pump. 46% 46 %6X
W. P. M. pL B.. t 66% 656
Woolworth p.. 19 119 31 le 9

Open. High. Luw. Close.
Money on call.. 4% 4% 4 4

Stock 'aaum up to--

198,400 331,300 ........ ........Blond 'ale. up to-
11 a. m. 132noon 1 p.mI. 2 p. m.
3,660,000 6,040,000 ........ ........

Washington Provisions.
(Whoelte prices.)

a ..~trictlr fr'h eleteI. per den..

26 ..7; average receIpts, 28; Senthern. 35.

tUve 4tl-R'@ ei, 13,
Dfessed ponltrr -- Prsh-kl)e *pinehickens, per lb. 48345; hems, per lb.,38; roceters. per lb.. 308 turkeys. per is..

536416 keats luse ee 48.. 8
heavy, 3611.
Llvesteck-Calveea chese., per lb. 139

3%;ogsc. per lb. . 181; v

Ore.n fruits--Apple.. per bbt. 8.00g11.50; Per bu. besket. 3.093.88: *eetera.pebox. 3.759 4.SC. Cliterna lamens,

per crate. S.00@0.e8. Or inat. S. g

e.. Florida erangee. 4.58g6. 1

gerines. 3.60@.0.

Vegetables--Potatoes. Ne. 1, per bbl..
B.0 76; per ack. 3.6894.58. sweet

toeper b6l.. 4.8894.50. Lttes,hoethern, per erate, 1.5S*3.00. Celery.

i.... .Sa...b.,r bbr...066* .8. O.,ene.
per 18... ...k. ...... Cb

.e 3.88 per cwt. Cucumbers. 3.888.*
Eggplants, per crate, 4565 .88. Tes.tees, per box. FlorIda. 3.568 .56. De.
ceoga..00 per basket. Iprouts. 3803

geeyr at. Peppers, per erate. a.ee@e.ee.

Dividends Today.
The following dividends with the

rate, the period payable and the
'ecord date are:

American Window Glass common,

11.50, quArterly. April 1, March 4.

American Window Glass preferred,

11.76, quarterly, April 1, March 4.

J. C. Penney preferred. $1.75.

juarterly, March 31, March 20.

California Petroleum prefer red,
11.75. quarterly. AprIl 1, March 20.
Manhattan Shirt preferred. $1.75.

luarterly. April 1. March 20.

Gerneral Amnerican~ Tank Car pre-erred. $1.76. quarterly. April 1,
hjr.eb 15.

.......y... 10 $

4 C~................?14 3

Jerome I.
86.... 3% 4.

Cities e .... 30% 21OnsorVMoS Old..... 18i; 191
= N=is%00.... "0 61

manwalt Pi....so 40
Consolidatd C"P. .... 1% 1
Continental MOtWS ... 1% 5
Crosses Gold ........ 2i 2115-1
Davis Daly ...........

Domnlabon o ....... 9% 1%
rat Motors ...... so
VkBasin .....--- 4

Engineers Petroleung .. 56 5?
Aurea Croesus ...... 20 23-
14r Coal ......... 22 27
ederal On ......... 1 1

Pensland Ol .......... 9 j'Gillette bafety Rasor.. 136 IGOiind 03 ...........,%9'Glen Alden Coal ..... 44% 45%Glen Rock bi ........ 9& 9g1-
Guffey-Giliespie ...... 11 12
Acme Paecking ........ 25 26
Inter. Rubber ........ .S %Inter. Pet. new........ 14% 14%Jerome Verde ........ 2% 4
Kay County Gas....... 1 1%Lake Torpedo.......... 10 5
Lncoln Motors........ 2 2%Ione State Gas......... 23 25
Magma Copper......... 239% 30
Maricaibo Oil.......... 26% 26%Mason Valley.......... 1% 1%Merrit Oil.............. 9% 9%Midwest Oil com....... 2 2
Midwest Oil pfd........ 2% 4
Midwest Refining...... I I 1-.
Mountain Producers.... 11% %
Nevada Ophir.......... So 3New Cornelia .........17% 16%
Nipissing Mines Co... 6' 6%
N. Am. P. & P....... 2 2%Northwest 'Oil .. 22 24
Omar Oil new..:..... 67 76
Pennok Oil .......... 5% 5%Perfection Tire ...... 3 4
Producers & Refiners. 6% 6
Radio common ....... 3 3
Radio pfd ........... 2% 2%
Ray Hercules ..........2 5
R. J. Asynolds, B. 43 48%Ryan Coneolidated..... 4 ' a
Salt Creek Producing.. So ...

Halt Creek inew)....... 13% 13%Saulpa corm........... 2% 3
Simms Petrol.......... 10 14
Skelly Oil.............. 6 5%
Southern Coal & Iron.. 1 11.16
iwift lnternatlonal..... 22% 22%
Tonopah'Divida........ 4 J6
Tonopah Extension .... 1% 1%
United Eastern ...... 16 2
U. S. L. & H. cm... S0 85
U. S. L. & H. pfd...... Sc 1%

8 Per Cent
-is assured to the
the REALTY FIN
Co. In ddition, tl
in 4frn' above 2
common' stock. T1
rapidly selling and 1
Buy now!

All Leans Secured 1

,Rob't R. W
ieral. j

Suite 523-524 Bond B
Tel. Ma

Your Qrigi
To seek large interest re

seeing a capital sum-youl
slowly dwindle away.

. To know that your orig
safe and at par and at the
income is a real assurance
Our First Mortgage Notes,
estate in the Nation's C
feeling of security.

Com.e ind

Swartzeil, Rhee.
727 15th St

Washingt
T'ke Natten's

52 Terns Withewi I

R4SUUANCN STATEMENT.
STATEMENT OF

OF'$
LOYAL PROTEOTIVE Ii

of loston
On the 31st day of December, 1921.
Columbia Code, amended June 30,

Capital stock............----.--.
Capital stock, paid up, in cash....

ASE
Cash in office...................
Cash in bank ...............
Stocks and bonds (market value) ...

Interest due and accrued.........

Total assets...............-

.LIAB1L
Net unpaid claims................
Reserve as required by law......
al. ries, rents, expenses. taxes. e
claims.............--- -...

Commissions, brokerage. etc...
Capital stock..............-----.

Total liabilities...............
Character of business transacted
Personal. Accident and Health.
Amount of risk assumed during thei
riski..............-.-.---------.
Losses sustained during the year 1s:
Money received during the year 191
Expended during the year 131....1

F. A. PUCK, secretary.
Subsc....be. ad swrn to haeras -a

...f. .. 67

UW*StwoU U
-oedi OW - - 0160 OF

..Ug........ Au *
suie a ....... ... 16

V~sIes br W. 3. sbs a e0.
Prces at mo1: Mi. Asked.

ns.. 171 17%
CO.... no0 on

Eusere IdAe Co.. s 92
uMg. Ca. 10 1t

Cimmeame i C..... 139 133
(sessest lipe L4ae Co. .3 34
Usabertand PS Ise. 140 16
srea Pipe ......

I
97

Gelema.. Oil Ce. oem. 44 | 40
l0 Co. 9". 110 I116

Jioe rIp eA Co... 173 .176
Indian . IAe 0. 9 O
Na lT D... 28 30
N. T. Tras.'Co ...... 14 164

Ne IAe Co... 104 107
obo00 V ........... 207 270

Prairie 0 & Gas Co.. 64 666
Prairie 'In.Co... 234. 237
solar oa.ig.. 366 376
South. Pipe nCo... 96
South Peon. On Co... 136 18
8. Pens. Pipe Ime o. 57 60
standard o Co. (C.7. "l 96
Stand. On CO. (nd.)... 37 - 87%
tand. Oil Co. (Kan.).. 520 540

stand. Oi Co. (Ken.).. 46 466
Stand. Oil Co. (Neb.).. 172 177
stand. Oil Co. (N. Y.). 375 3#0
Stand. Oil Co. (Ohio)... 40 390
swan & Finch 00..... 40 58
Unlen Tank Lime Co.. 10 104
Vacuum Oil Co....... 338 342
Washington 011 Co .... 2! 20
Penn.-Me. 'Fuel ...... 30 34

Liberty Bonds.
Furatched by7W. 3. Kibbe & C.

Prices at noon.

Liberty 3%'s. 1947 ........... $94-84
Liberty 1st 4%'s. 1947....... 97.36
LIberty 2d 44's. 1947....... 97.32
Liberty 3d 4%'s. 1928.........20
Liberty 4th 4%'s. 1938....... 97.6
Victory 4%'s. 1922........... 100.40

Cotton Opening..
NEW YORK. March I. The

cotton market opened steady today
with prices up 7 to It points from
the previous close. March opened
at 18.30: April, IS. bid; May. 15.01;
July. 17.36: October. 16.72; January,
16.32; December, 16.64.

'Csecho-Slovakia is negotiating In
Linden for an 8 per cent loan of
10.000.000.

and Safety
holder of capital stock of
LNCE & INVESTMENT
e shareholder participates
c/ through his holoing of
is capital stock is now
rill soon advance in price.

y Real Estate Mortgages

right & Co.
gntq

1g., Washingtou, D. C.

mal Capital
turns you take the risk of
life's savings, perhaps-

inal investment is always
same time yielding a good
of safety and prosperity.
secured on improved real
pltal, will give you this

talk it ever!

est N.W.
n, D. C.

INSURANCE STT3EET
THE CONDITION
HE

[SUANCE COOPANY,

as required under the District of
102, and August 18, 1011.

.......... ... ... .. 100,00000
............ .... ... 100,00000

............. .... .. 1 6,93394
........... .... .... . 534.117 13
............ .... ... 6.91271

.................... 743,62223
[TIEs.
...................... $162,000 00

............ .... ... 203,104 75
to., and Investigating

,........... .... .... 27,74666
................ .... 4,72023
................... 100,00000

.................... 4697,67354luring the year 1921:
year 1024 (maximum I

........... .. 00

1.................. 4
1................ . 0
.................. 1183

S. ,A. ALLEN, PIM,
this 34th day of JanuaaT. INS.
GEORGE W., CAMP4

' ..,.........
............
4 *4

4's ........ 6
................

4.'................ 62s................ ..
Maaleg4..........

German Govt. 's . ....... 6%
Germnan Govt. 3 s........
German Govt. 4's.............German qovt. Is . .......

Krpp 4' ........,.
DadIu0 Antiine 4%'s........ 7%

Maeck. Go&. 4W'....... 7= 4's....,.....;........French 6's. .....
Premium 's ... 3
British Victory 4's ...... 8
National War Loan '. ... 467
War Loan 6's................ 4*2

I Notes 196......63%
Belgian Re. 6's.............. '17
Premium 6-8.................. 85

Grain Market
CHICAGO. March .-Wheat start-

e sharply lower in the lead of other
InA. A further reaction of two

cents in Liverpool futures at noon
and 4 to 6 M 41 in spot
wheat there started rettereselling
in the pit here which encountered
a rather feeble buying power. On
the extreme break aborts covered
and steadied the tone of the market.
Weather conditions over to winter
wheat belt* are generally favore
Estimated receipt. today showed a
moderate run of cars. Hogs at the
yards started slow and strong to 10
cents higher.

WE BUT, MOLLANDJW
U[las .nd 's.b..4i......
Sstuiss of osey dnde a so o

aL. wifs or Men M L
"

Sanel Un reieRIEI~& r.

New Willard Hotel
Mesasa. Tissr.

James Sloan Jr., Mgr.

New Tork Sbeek Ewdaage
Pttsbergh estk 'ebmmoen
-Cleveland Steek UEebange
Cohnmnbus stek EeitnafTs
Chcago board of Tiade

Phones, Main 3364-3367

sambeNoe0n

J. S. Bache & Co. and
Hall* & SteigUta
sew Terk Carresposndet

AUCTION SALE.
TUOB. J. OWEN a SON. A£sai....s,
TRVTES' SALE OP VALUABLU IM-

PROVED PROPERTY. amino
BRICK DWELL'ING NO 1923
TWELFTH ST. N. W., CO*TAIN-
IN. I ROOMS.

by virtue of a certain deed of trust
tly recorded in Liber No. 43TT. felte

464. et seq.. of the landA records of the
District of Columbia. adid at the request
of the party secured thereby. the under.
signed trustees will sell. at public auc-
tion in front of the premises. on Satur.day,the 11th day of MUrcb, A. D. 1922.

four o'clock p. in. the following de-
scribed land and premises. situate in
the District of Columbia. and designated
a and being lot 76. in Falconer and Allen
subdlvilsion of lote in square 274. as per
plat recorded in Liber CHO. folio 179.
of the recorda of the Surveyor's Office
of the District of Columbia.
Terms: Sold subject to two prior deeds

of trust amounting to about 53.11". and
the 061ance over said trust to be paid ta
cash. $300 deposit required at time of
sale. Conveyancing. recording and reve-
nue 'stamps at purchaser's east. Sale to
be closed within 16 days or deposit for-
felted.

CLARENCE M. DEVEIL,
I. .AWRENCE PLUMMER.

I

_ _ Trustees.

LUeAL NOTM.
OFFICE. Commissioners of the Dietriel
of Columbia. February 30. 192. Nettse

is hereby given that the pamphlet eon.
taitniist of taxes in arrears em real
property Is the District of Columbia em
July 1. 1921. including special asess-
nents overdue. has been printed and
epues thereof are on sala at the offle
if the Collector of Tazes. D. C.. at $16.ssmaeh. If taxes or aasessmnents GUbwith
enales and costs, are not pa~lerteMarch 14. 193. the date fixed fenalthe property invuolved will be said a

public auct on at the offiee if thebeleotor of Taxes. D. C.. eoimeei
ifarch 14. 1922, between the bent. oet1
Lin.. and 4 p. in., and contInaIng, suchSay, Sund e and leIm holidays set,until such 4.nuapoe~

jonr. C.

s. .... .

SPAN.AIECASCHOOL OF SPANIS

HISPIA

-MOVING-.

p VANA

-UNJTED SRI


