THE WASHINGTON TIMES

* | The National Daily

MONDAY, AUGUST 28,

1922.

17

>

Anmncn{g
TON’S INT

WASHING-
EREST

LATEST NEWS OF -

FINANCIAL ‘-WORLD

AL SHARES
DECLINE UNDER
D PRESSAE

Steel Shares Also Drop,
Specialty Stocks Advance
in Early Trading.
- ll;' W. 8. COUSINS.
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NEW ¥YORK, Aug. 28.—Except for

. the remarkable strength displayed

by a small humber of speculative
specialties, the stock market was
devold of interest in the early trad-

ing today, and the general list sold
off under fairly heavy liquidution,
embracing chiefly the rallroad and
Independent steel stocks.

As a rule the week-end develop-
ments were hardly conducive to a
bullish movement In the stock
market, one of the most prominent
industrial plants in the country
threatening to quit on September 16
because of a fuel famine. On’ the
other hand normal production of

. #teel within a month was predicted

in the steel district, following the re-
opening of coal mines owned by the
steel interests. The steel plants
took on more men today, with the
assurances of steady supplies of coal
and coke. One of the effects of the
Ford statement was to call attention
to the excess of orders over current
production, serving as a basis for
bigger business in the fall months.
Specialty stocks which held the at-
tention of the market because cf
their strength and activity in the
first two hours were American To-
bacco, up 5 cents to a new high at
160; Consolidated Gas at a new high
at 140%; Corn Products at 117%;
Laclede Gas at 94%. Loose Wiles
Biscuit added about 7 points to its
recent rise, and sold up to 57%. Re-
tail Stores was also prominently in
the limelight, and Eastman Kodak
topped all it8 previous price records
by selling above 87. General Asphalt
forged ahead to 687%.
. Elsewhere the speculative list was
ineclined to be moderately reaction-
ary, suggesting lack of buying power
rather than either general liquida
tion by long traders or bearish ca-
tions by the shorts. Railroad stocks
with few exceptions sold at 'ower
prices, Baltimore & Ohlo receding 1%4

points to 66%; Great Northern pre-|;

ferred to 9214; St. Paul, 1'% to J3%:
Nort Pacific, 1 to 87%%; New
Haven to 31 ; New York Central to
$7%;: Chesapeake & Ohio at 76: Pere
Marquette at 38%. Western Mary-
land, on the other hand, continued
the advance which featured its mar-
ket during the past week.

An attack on the motor stock re-
sulted In 1 temporary setback of
about two points In Studebaker ahd
Chandler, following which prices ad-
vanced to about tne opening levels,
Steel stocks showed stronger resist-
ance tg selling pressure than either
the radls‘or Industriars, tough ‘pre-
vailing price were slignily under the
level of Saturday's close. Shipping
stocks did better, Marine preferred
selling above 59, and American Inter-
national at 84%. Atlantic Gulf was
weak and sold down to 29%. B8t
Paul was under liquidation near the
noon hour, selling ddwn nearly two
points to 38%. Mexican oll stocks
were firm on a small volume of
transactions. Mexican Petroleum ad-
vanced 1% to 183%.

Liberty Bonds.

Furnished by W. B, Hibbs & Co
Pricea at noon’

Liberty 3%s............. v.e.. 100,70
Liberty first 4%s8............. 100 74
Liberty second 4%4s........... 100.20
Liberty third 4%s............ 100.42
Liberty fourth 4%8........... 100,62
Victory 4%8......... vreeaea. 100.66
Victory 3% ..... e cTee.. 10028

Cotton Market.

NEW YORK, Aug. 28.—The cotton l

market was steady at the opening
today.. Ochober sold at 21.84, off §
points; December 21.92, off 12; Jan-
uary 21.84, off 4; March 21.94, off 2,
and May 21.91.

LOAD 21,866 COAL CARS

FRIDAY FOR NEW RECORD

Friday witnessed the largest load-
Jngs of coal since the beginning of
the coal strike nearly five months
ago, according lo reports compliled
today by the Association of Rallway
\Executives. On that day loadings of
coal totaled 21,866 cars, exceeding by
2,823 cars the previous high mark
reached Monday, August 21, when
19,043 cars were loaded.

Loadings on Friday, it was said,
also exceeded by 6,326 cars the aver-
age daily lpadings during last June.
at which time no railway strike was
in progress. The association esti
mated that total loadings of coal for
last week would exceed 6,250,000
tons.

4 HARD-COAL COLLIERIES
AT WORK “IN POTTSVILLE

POTTSVILLE, Pa.,, Aug. 28—|
The Bherman, York, Farm and
Rosenberk collieries In this city

were at work producing anthracite
coal despite the creepy feeling im-
parted to the workers at the week-
end when an army of strikers with

a fag 'at their head closed down
several collieries at St. Clair, necar
here.

Loual Stocks.

SALES,

Washington Gas, §'s, $500@84.

AFTER CALL.

Capital Traction, 6's, $1,000@99.
$4,000@99.

Lanston Monotype, 12@80, 10@50.

Washington Gas, b's, $5,000@94%%.

Capital Traction b's, $600@98.

Washington Rallway and Electrie,
4's, §1,000@75.

Washington Gas T%'s, $5,000@1086.
Mergenthaler Linotype, @165, 5@
166, 6@15656, 2@166.

Money—Call and loans b and 6 per
ecent,

Public Ulllllr__l_l_l_md_l. | Bid |Ask.
Am. Tel. & Tel. 4n......] 93 | 83%
Am. Tel. & Tel, 4%'s....{101 [103
Am. T. & T.C'UL Tr. 6's..| 00%| 99%
Am. T. & T. conv. 6's., .‘%115 116
Anacostin & Potomac 6's.| 85 | 80%
Ana. & Pot, Guar. §'s....| 88 80%
C. & P. Telephone b's...| 96%]|.....
C. & P, Tel. of Va, b's...| 92 |.....
Cap. Traction R. R. §'s..| 98 99
City & Buburban 6's.... e 84 |.....
Georgetown Gas 1st 6's..| 80 |.....
Potomac Elec. 1si 5‘-...| 95 97
Potomac Elec. Cons. §'s. .| 96%/| 96
Potomac Elec. deb. 6's...| 90%/....,
Pot. Elec, Pow. g. m. 6'8.| 99%[100%
Pot. E. P. g. m. & ref, 7'8[1074|108%;
Wash., Alex. & Mt. V. b's.| 238 |.....
Wash., Balto. & An. b's..| 80%| 81%
Washington - Gas §'s. .. 1 94 HER™
Washington Gas 7''s...[106 |[.....
Wash, Ry. & Elec. 4's...| 70 | Ti%

Wash, R. & . G-M. 6's.| 99%[100

‘Miscellaneous Bonds. /| |

Riggs Realty 5's (long)..: ] Y2 Je..us
Riggs Realty 6's (short).| 98 [..x..
Sec. Stge. & Safe Dep, 6's| 95 |.....

W. M. Cold Storage 5's.| 91

Public Utility Stocks. | . |

Am. Tel, & Tel.,......... 221, ...
Caplital Traction......... 1103%(104°%
Washington Gas........ « 69 | 60

N. & W. Steamboat..... 1199 [210

Wash. Ry. & Elec. com. .| 68 b Yg
*Wash. Ry. & Elec. pf...| 74 1 Thl
Terminal Taxi com....| 76 |[.....

Terminal Taxi pf Sas
__ Nauoual sank Stocks | |

American Nat. Bank....|162 |.....
Capital Nat. Bank...... 185 210
Columbia Nat. Bank....[2256 |250
Commercial Nat. Bank..|150 (170
District Nat. Bank..... 170 ’lw
Far., & Mech. Nat. Bank.[2256 |.....
Federal Nat. Bank...... 176 [.....
Liberty Nal. Bank...... 1183 leeene
Lincoln Nat, Bank...... 1190 I.
Nat. Metropolitan Bank. 2356 [250
Itiggs Nat. Bank........ 400 |.....
Second Nat. Bank...... 148  |165
Washingion Nat Banpk../lvv [Zue

_ _Trust COI;I])III}_‘_SN-J;R_J |

American Sec. & Trust..[280 |290
Continental Trust ...... ‘ 9414100
National Sav. & Trust..[200 [310

Union Trust ,........... 1125 |[13b
Wash. Loan & Trust....|285 (300
__Sﬂ'lnn Bank Stocks. | )
Comimerce & Sav. Bank.(1i0 |.....
East Wash. Sav. Bank..| 14 |.....
Sec. Sav. & Com. Bank..|207 (230
Seventh St. Sav. Bank..|150 | .....
U. 8. Savings Bank......[200 |.....
Wash. Mechanics' Bank | 27 |10
__Fire Insurance Stocks. | |
.Am. Fire Insurance..... 1228 (.....
Corcoran Fire Ins....... 1100 |.....
Firemen's Fire Ins...... 18 |.aces
National Union Fire Ins..| 8 | 12
_ Title Insurance Stocks. | |
Columbia Title Ins...... |~ 5%|.....
R_.':‘l E.‘I‘tg‘“‘" _"I_‘l_lle;__h;s. _.:11 l'_J - by (X1
Mlgedlamy_u_!_!toc_l_m_._| |
Col. Graphophone com..| 3% 4
Col. Graphophone pfd....| 14 } .....

Merch. T'runs. & Siorage. (100 ...,
Mergenthaler Linotype..|[154% 155
Old Dutch Market com. .|

2%.....
Old Dutch Market pf....|..... .l 9
*Lanstone Monotype....| 80 | S04
Security Storage ....... 220, liies
Washington Market.....| 39 |....
Yollow Cab ..couiaevsia. I 3!6,.....

*Ex-dividend.

MISSOURI TRAINS TIED UP;
MEN QUIT ON TWO LINES

KANSAS CITY. Mo, 28 —Rallroad

traffic In Missouri was seriously
tied up today.

| Service, passenger and freight, was
paralyzed on the Chicago and Al'on

as the result of the walkout of train-

men at Roodhouse, 1lls. Not a train
is moving in or out of Kansas Cliy
on this road.

At Jefferson City, according to
advices, freight service on the Mis.
souri Pacific is at a standstill follow-
ing the walkout of 300 trainmen and
maintenance-of-way emploves in
protest against the presence of
| armed guards.

MOB MENACES SUSPECT
IN ATTACKS ON GIRLS

MACON, Ga., Aug. 28 —Strong
police guards were maintained at
the Bibb county jail today following
the transfer here of William Hamp-
ton, twenty-seven, a white man,
who was arrested in August charged
with criminal assaults on several
small girls.

One of the little girls, four years
old, is said to be in a dying condi-
tion, while a playmate of this child
also was sald to have been attacked.

Officers rushed their prisoner hore
when it wad learned a mob was
forming.

TRAIN OF THIRTEEN CARS

IN THIRTEENTH SMASH-UP

SANTA BARBARA, Aug. 28 —The
thirteenth accident in the thirteenth

week  occurred here  vesterduy,
when a southbound freight train
smashed an auto, but spared the

driver, Elmer Kelly, and his pair of
spectacles, which he found unbroken
beside the track.

Cvery car in the train of thirteen
cargs hit me as it went by,” Kelly

stated, disgustedly, as he arose from
the diteh where he had rolled.
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NEW YORK, Aug. E§8.—A wsum-|
dustrial factors affecting the stock
market at .the beginning of the new
week reveals few Important changes
from those which prevalled during
!h;‘ 'lln-t t:o wl'oekli d f
; e anthracite minerd are no near-| A, Beet Bugar
er the conclusion of thelr strike, snd | 4. ean
the foreign situation still appears 4 :
cloudy. Wall street 1s not disposed

| Allls Chal.. ...
i Allls Chal. pf..

| Government will “seize” all of the A, Cotton . Oil.
important mines and rallroads of the Am. DrugSyn
country. Meanwhide the stock mar-! An. H .h“‘.
ket is flvinl a fairly accurate esti. s B
mate of what the country couid do' Am. In. Corp..
if it were unfettered by Industrial Am. L. L. F. Co.
disorders. How long it will maintain | Am. Loce

its present atttiude in the face of in-| Am. Rad. 6‘;"
dustrial disturbances is a question J e
which only a bold prophet would at-| Am. Bafety P..
tempt to answer, Am,. 8. & Co...

i elt ¥

Mines opening under the Cleveland ' AB ::.uﬂm
wage agreement have already mate- | A
rially increased the production of Am. Steel ¥dy.
?ltumireuaul coal. An outp:t of at| Am. Sugar....
east 6,000,000 tons for the week ; t. T.
ended August 26 was assured by re-':m :uml. ot
ports for The first three days of last | 4™ Suma. pt..
week, and ‘additional tonnage from Am. Tobacco..
other districts that are known to;, Am. Tob. B...
have signed the agreement may ralse| Am. Tob. new.
the total to 6,260,000 tons. Produe- o 1 & 7.,
Wool ....

tion of anthracite, however, rem~'ns| :
practically zero, the total output dur- Am,
ing the week ending August.19 being | Am.
39,000 tons, principally steam sizes, | Anaconda .....
recovered by river dredges. In the
same week of 1921 over 1,500,000 mnsi
of anthracite were produced. |
Most of the July statements of
rallroad earnings that are now com-l

At. Coast Line
" Atchison
AL. G. & W. L.
|

duction in net gperating income com- |
l3alto. & Ohle. .
pared with a year ago. In nong of
the districts thus. far reported have Bankers' Trust
the railroads realized, during the| Beth. Steel U.
first six months of the year, a re-| grook. R. T....
turn of 6 per cent on their tentative | ts.
villuation. The hard coal roads were | Bk. R UT'GcIl
naturally more adversely affected Brook. U. :
during this year, the Lehigh Valley Buros Bros. A.
showing a loss of more than $700,000, Buite C.......
against July, 1921, the Lackawannu| o.n  pacific ..
more than $1,300,000; the Norfolk Cent. Leather.

and Western, on the other hand, in-
| ereased its earnings about $500,000, Cent. Lthr. pf.
Public  utility and equipment | Cerro de Pas. .
stocks have assumed the leadership | Certainteed
lin the stock bmarket, and leading | cpupd. asuior.
| issues with these groups are now
in the strongest position they have
occupied in two or three years. In
the former group, the leaders are
Consolidated Gas, Columbia Gas,
Public Service of N-lw Je-rma.l\-. l”'e?‘-
les Gas and Lima Locomotive. 5
=-pvf-m compilation shows that for|C. M & 8t P.
slightly more than seven months,| C.,M. & S8t.P.p&
| from January 1 to Augusy 1§, 1922, | Chni. & N. W..
‘Il total of %00 engines have been o~ & N.W.pl
|

Chi. & Alton..
C. & Aiton pf..
Chicago Gt. W.
Chl. G. W. pl

order from American bullders, of
»J:-ml-nfd 125 were forelgn und 775 Chl. Pneu. Tool
| domestic. This is in contrast with C., R. 1 & P...
the fact that in the entire year 1921 Chile Cop ....
Cluett FPeabody

domestic orders amounted 1o only
about 240 engings; the record of rail-
| road cars is somewhat mﬂ.nller}ij The
yublie utility companies have always
tlnuintalued a strong position in the Col. Gas. & EL
stock market for the reason that (Cgl. Grapho...
they furnished a commodity which | Cont. Can.
has a wsleady m.m:jkel ra:unl.. .
uch emand n
ii\:mltrl:era:u It: foul. Con. Tex. Cor.
i As a rule foreign stovks and Corn Prod ....
| bonds have been firm and inactive, Cosden Cor ...
| notwithstanding the troubled, "'|Cruclbio Bieel.
nancial conditions in Ensl.nd"Cubu Am. Sug
| France and Germany. On the Bt'l'--l .B- 4
liin bourse the “Calamity Boom" Cuba C. Bug..
continues, @ahd some idea of the| Cuba C. 8. pl.
rise in stocks there may be obtained| pay'n Ch. Co
from the fact that at the end of| oo y.. & W.
last week, Hamburg-American sold
at 740 aguinst 470 in the last week Dome tun-_ ..
of July: North German-Lloyd at Eastm. Kodak
577 aguinst 339; General Electric| Elee. Storage. .
at 990 aguinst 752, Badische Anilin' g 12 (oal. .
at 2,276 agaipst 845; Deutsch-Lux- End. John's.
emburg at 2,675 against 1,266; . v
| Rheinish Steel at 2,676 against brie ...
and Slemens Halske at 1,950 | Erfe 18t....00.
1,400; Schukert at 1,400 against 783;| grie 24 pf.....
against 1,175,

'NEW YORKER BREAKS
| STENOG SPEED RECORD

NEW LONDON., Conn., Aug. 28,
—Three of the shorthand writers
who competed In the speed con-
tests at the twenty-third annual
convention of the National Short-
hand Reporters Association here re-[
cently, broke world's records.

The best previous record was six-
tv-gix errors in the 220, 240, and
280 words per minute contests.
Nathan Behrin, official reported
of the Supreme Court, New York
city, lowered the combined record
to  nineteen errors. Behrin  won
the 240 word contest, with eight
errors out of 1,196 worde, and a
percentage of 09.34; and seven er-,
rors out of 1,400 words in the 280-|
word contest, with a percentage of
09.51. He was awarded the trophy
to hold during the year.

Albert Schnelder, winner of. the
trophy at Niagara~ Falls last year,
won the 1756.word contest, and John
F. Daly, of New York, won the,
200-word contest. Solomon Pows- |
ner, of New Yark, won the 320-
word copntest. Behrin was setond
in the latter two _contests.

The 150-word contest, open to
amateurs, was won by Martin J.
I)uprgw.

Fiske Rubber.
Free Tex. Co..
Gen. Asphalr..
Gen. Asph. pf.
en. Motors...
Granby Mines.
Gray & Duvis.
Gt. North. Ore.

Gulf HState 8t.
H. R. Mal. & Co
Hydraulle 8tl..
l“- mw aaw
Inspira. Cop. .
Inter. Consol...
Int. Harvester.
Inter. Nickle..

Invincible Oil.
Iron Prod.
{Island O. & T.
| Keystone Tire.
Kennecott
Lacka. BSteel..
Lake BE. & W,
Laclede Gas...
Lee R. & Tire.
Loew's (Ine)..
Loose-Wiles ...

’ & Nash.
CONTEST LADY ASTOR'S ilu-::l:- e

PLYMOUTH, Eng., Aug. 28‘—01‘--“"1“. com. ..
ganized unemployed persons have | ne pfd
decided to nominate their leader, | Mart
George Ebury, to oppose Lady As. Marketpripf..
tor at the next election. | Mariand Ou

He will be tfhel R:‘D':‘I\ﬂ prnsr}:ﬁo-:m. Mot. A...
tive opponent o ady stor when .
the wseat for the 8Sutton division :‘x :“ ;;:
of Plymouth in the House of Com. May Dep
mons is contested. The other can- Mex. Petrol....
didate {8 Dr. H. W. Bayly, who Mex. Sea. Oii..
wes nominated recently by the Con- . Miami C. Cop..

servatives. ! Midvale Steel.

Mid, Btat ol
THEATER TAXES DROP S By e

IN LAST FISCAL YEAR Mo. Pac. pt...

Theaters report great prosperi'y,| Mont. Ward.
but the Treasury announced tolay Moon Motors..
that it doesn't show In revenue re.| Mother Lode..
turne. |

Amusement palaces turned into Nat. Acme
the Treasury onlv $73,000,000 n Nat. Blscuit...
taxes on admissions, last fiscal year, | Na. -Cloak & 8.
officinls announced. This tax In| Nat. En. & 8t....
what was supposed to'be a banner Nev. Con. Cop
vear, dropped $16,000,000 below the g 3

Y. Central.

returns of 1921,
N.Y,Oa W,
Nor. Amer, ....

N. Am. pf. ...
| NY.NHaH..

Teee

On your vacation you will want
timely news and thrilling fiction.
You will insure your getting baoth
if you order the Daily and nday

2:::{:5.: Times sent to your I
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Saxon Motor
Sea A. L......
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Sears-Roe. ...
8Seneca Cop. ..
Sinclair OWU...
Skelly Oil
sSouth. Ry.....
South Pacltie.
St Ol of Cal. .
8t. Oil N.J. pt.
Sterling Prod..
Stew. Warner.
Strom. Corp..
Studebaker. ...
Superior Oll...
Sweets Ce.
Texas Co
Tex. & Pac....
Tex. P.C. & 01
Third Ave....
Tobaecoy Prod..
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JCHLEINGER
QUIT3 A5 HIP
BOARD COUNSEL

Will Join Law Firm—Denies
Rum Ruling Is Back of
Action.

Western Union
Westinghouse..
W. W. 8p. 8.
Willys-Over. ..

: B m
242,500

£.495.000 4

| symipathy.
|1 % pence higher.

By International News Service. |
Elmer B8chlesinger of Chicago,
general counsel for the Unifed States
Shipping Board, has resigned, it was
learned today.

Schlesinger will become a member
of the law firm' of Stanchfjeld &
Levy, In New York, after September
1, when_his resignation  becomes ef-|
fective, '

Purely business reasons were re—l
sponsible for the resignation, Schles- !
inger sald today, denying reports
that it had any connection with the
controversy over whether United
States Shipping Board vessels have
the right to sell hiquor.

As general counsel for the Ship-
ping Board, Schlesinger ruled that
Shipping Board vessels had the
right to dispense liquor outside the
three-mile limit, and they have since
been doing so. Recently the matter
was put up to Attormey General
Daugherty for an opinion. It was
rumored that Schlesinger's resigna-
tion was prompted by the imminence
of a ruling by the Attorney General
that American vesselsa can not sell
liquor,

SHIPPING IMPROVING,

OWNERS’ REPORT SHOWE

] L]

NEW YORK, Aug. 28.—Ameri-
can shipping has improved greatl
in the first six months of 1822,
a report made public today by the
American Steamship Owners’ As-
gociation says. It shows that on
January 1 there were 171 vessels
of 780,668 gross tons idle, while
by July 1 only 124 ships of 522,567
tons were tied up.

Depredsion in ocean ‘rade routes
i#e noted. mhny companirs going
into Intercoasial tra to  avoid
meeting foreign competition,

RADING IN

"BUSINESS AND FINANGE

NEW YORK STOCK EXCHANGE

Curb Stocks.

(Furnished by W, B, Hibbs & Co,) '

Phisihs g
{: Prices at noon:

opened strong and sharply higher in
response to the sharp
Liverpool. Commission houses
bought at the start and shorts
covered freely. Offerings were not|
large. Corn and oats were firm in
Liverpool opened 4 @

upturn at

Weather conditions over, the en-
tire grain helt today were generally
favorable with temperatures helow
normal. The movement of grain is
restricted by shortage of hox cars.
Southwest reported freight and
passenger traing held up.

WE BUY, SELL AND QUOTE
Unlisted Stocks, Bonds, and Securities

of Every Description
CALL, WRITE OR PHONE MAIN 133
mm.r & C! 1315 F 81 N. W,

Washington. D. C.
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