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GhJnhUiymr
The Financial Pressure.

iieports ol the great monetary convu

sion in New York, and of symp&thet
Jlsttirbancea in many parts of tho com

try, continue to fill our news column

Jay by day, to the exclusion oi oth(
kinds of intelligence. There is no que
lion that the monetary machine)
throughout the country is profound!
shaken. When New York, the financi
center, is conrulaed as it has now been ii
a week, it is impossible that monied insl

tutions in all the cities should not be t

fated. The refusal of Now York bank
in which banks in every part of the con:

try keep balances, to pay currency on tl]
drafts of their country correspondcn
m»kes those drafts temporarily useless f(
all business purposes, in other citie
and thus at once embarrasses trade an

commerce in tho South and West yer

seriously. Tho unreasoning fears t

depositors bare led them, as it aiway
in time of aoDrehensiou, to drav

out their deposits, and have con:

pelled tbe banks in most ot the large citi<
to resort to a partial susperiaion to prote<
themselves and to prevent a total c:

haustion and locking up of their currenc

resources. But in New York, from whic
monetary allairs in all parts of the countr
take their color, there seems to be a bette
leeling. Failures have ceased and th
energetic measures adopted to restoi
confidence and relieve the stringency ar

beginning to have their effect. Thing
look worse in some oilier citics than i
New York, because the events of the 1*
tew days in New York are just takin
etlect in other places. It the improvemcr
goes on in New York, as there is rcaso

now to hope it will, the country will soo

respond to the favorable change; and th
pressure that now threatens to produc
a general stagnation in business will b
removed and all will go forward again a

usual.

Whii.k runs on the banks and suspen
sions, partial or complete, are reporte<
from most of the larger cities, it is grati
lying to bo able to state that no distur
banco of confidence has yet been fel
here. The Wheeling banks are all sonni

and prudently conducted. Our peopl<
know it and wait serenely for the trouble
elsewhere to blow over.

Tub Fourth Sand Oil Excitement
.Tho Titusvillo Herald prints the followingcorrespondence, dated Petrolie
I'd., 17th instant.

Great excitement is manifested here tc
day over the confirmation o! the theor
in regard to the existence or a prolifi
fourth sand. This fourth sand has, so lai
been foudd on the Scott and McElee
farms, iu the neighborhood ot Kama Cits
It was tirst discovered on the Scott Fare
by a man named Charles Stewart,
native of this soil, who accumulated
small capital by mining coal on the diflei
ent wells. He purchased an abandone
well lor four thousand dollars on th
Scott Farm from a man named Brown
and alter vainly endeavoring to make i
pay for a period of thirty days a brillian
idea struck him thai if there was a lira
second and third sand there might be
fourth. lie started to drill deeper abou
the middle of last June, and after nearl;
eight weeks drilling in daylight struc'
the first flowing well in the fourth sane
This well is known as the Banks or Stew
art well, and averages 400 barrels dailj
The entire oil community, including th
shrewdest operators, scouted the idea <
this being tho fourth sand, and clalme
(bat tho well had not originally bee
drilled deep enough. Messrs. Tack <

Morehead, however, on the adjoining farn
had a full record of tho well. Thoy then
fore commenced to drill one of their abac
doned wells, known as the jMcJSleer N<
1, about four weeks ago, and struck th
fourth sand last Monday, with a goo
ehow of oil. They continued to drill ut
til seven this morning, when the we

commenced flowing ut tho rate of 70
barrels per day. Tho most experience
operators claim that tho fourth sand
only prolific at these points, where a spu
branches out from the main belt, and thi
is evidently a spur of tho Modoc bel
This theory will bo very fully studie
within the next sixty or ninety days, c
there is naturally a determination on tl:
part o[ everybody owning an abandone
or non-paying well to try It.
The Wyatt, Fertig & Hammond we

waa drilled five feet into the sand to-da;
and la now flowing at the rate of 12C
barrels per day.
Paw people have any clear idea ot tl

extent ot loreat land In Germany, an
moat imagine tbat of the Black Fore
little la left except a tradition and a cor
national blister of woodland, so name
On the contrary, In Uanover alono thei
are 1)00,000 acres of wood under Sla
management, while nearly a fourth pa
of the area of Prussia is in forest, altboug
half ol tbat is in private hands. As
well known, the forest administration
particular districts has long been famou
especially in Thuringia and the Han
mountains. In north Germany gcnerall
tho responsibilities are allotted in districi
among a carefully organized body of oil
cere, presided oyer by a forest directo
The appointments arc fairly remunerate!
and they are so eagerly sought after th«
candidates will remain on probation f<
years at their own cost, or with modern
and precarious pay, in the hope of secui
lug a place In tho corps at laat. In Aui
trta things are on a somewhat diiTerei
footing. The Austrian forests aro.mani
cent.so magnitlcent, Indeed, tbat the t<
est management has been neglected.
New York I'rolmtnnt KpiM'opii

Church Convention.
Nkw Yohk, Sept. 25..Tho annual d

ejMan State Convention of the Protests
Episcopal church began to day, in
lohn'a Chapol. Alter morning prajrer acommunion service, by Bishop Kielo
ol Pittsburgh, tho Convention acUourr
till to-morrow.

Heavy Pnaaenier Travel Westwai
IsmAjuPOLts, Sept. 23..Sixty c

containing over 11,000 passengers pasithrough hero last night and this moral
over tne I. B. & W. Railroad, bound
Kansas and Nobraska, by tho Qulncy a
Burlington route.
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interview with a suspended hankb
.what mb. h0we8 has to bay.

0 New Yoitu, Sept 25..Mr. Howes,
s tho firm Howes & Macy, suspended, say<
n "Wo have not borrowed 'A dollar and d
it not Intend to borrow one. We hai

pjuuiy 01 rauney niiu iuc uui ui owunm
» but wc do sot propose to sacrifice Ihei
it at the present current prices. The fai
n ot the matter is that a general auspensic
. of the largo banking institntiona has b(
come a necessity, and the sooner it taki
place the better. The Bmall houses ca

e allord to hold out, or, perhaps, go unde
a Thu people who bring their money tp i

s and expect to get three per ccnt lnteres
must not think that we put It into a cor
ner to look at. We invest it, and we ca
not convert our investments on the Jam
without great damage to ourselves. £

1 any rate we do not propose to be the at
thors ol our own ruin, so ourdepositoi
will have to wait"
MB. M'CULLOUOQ'S VIEWS OK THE KAILUB

OF CLEWS 4 CO.
1 Mr. McCullough, ex-Secretary of th
i Treasury, in the course of hisconvereatio
a said the only course to be pursued fc

safety now is a bold one, free aliko froi
(car or excitement "The suspension
Henry Clews & Oo;, I regard as very un
fortunate. That firm 1 have understoo
to have been a very successful one, an

doing a large business. In my judgmei
' it would have been wise of its triends I
have prevented such an occurrence at a

h hazards^ The failure of a house of 1
y prominence does incalculable harm b
c weakening the senae of security in tt
', public mind. Men get to that stage ol ui
r cerlanty in which they say, to whom dai
r. we lend now."
0 PROPOSED rURCHABB 0F FOBEIOlf E:
a CIIAKOE AS A MEASURE OF RELIEF.
" A number of foreign exchange bankei
'* in this city have suggested to the goveri
" ment at Washington, the purchase of toi
0 elgn exchange as a measure of relief 1<

the stringency of the currency marke
' The suggestion is said to bo now nodi
it consideration by the treasury officer
' The following explanation of the terms <
® the suggestion is mado: The loreig
' bankefsol New York offer on these tern
y to loan to the Committee of tbo Clearin
* House Association: " We will sell ot
' to day bills on London and take in pa]
'* ment loan certificates. We propose t

take these certificates to oar name an
0 place them to our credit. We will the
>' buy the bills on Europe drawn again
11 tbe shipment ol produce,and draw cbecl
? therelor on your banks, payable throug

the clearing house. We thus obviate u
necessity or having greenbacks in foi
warding grain and produce now fillin
our market. Iteliel can be given in th

' way without increasing the demand Ic
® greenbacks."" About one hundred members ol tb

Chamber ol Commerce have joined In
" request lor n meeting of the Cbambi
1 this altemoon for a consultation rclath

to the condition of financial aflairs ai
19 for such action asmay be deemed advia
!r bio to re-establish the public confidenc

action OF TUB cmcmitATI clearin

J nousa.

ia Cincinnati, Sept. 25..The Olncinna
10 Clearing Bouse have just adopted the fo
j lowing

Bttolud, That for the protection of oi

11 commercial itcrcsts, and tor the purpoi
v ol preventing the drain on the ourrenc
0 from onr banks and bankers, we do hen

by agree to adopt substantially the pli
adopted In New York, viz: That th<

ie will not pay out currency on checks ei

j ccpt on email amounts, to be optional wll
Bt (lie banks upon whom they ate draw

hut »h«w will nartifv to Ghecki drawn c

j laborers, In their hands and payab
re through the Clearing House only.
l0 Bach member of the Clearing Horn
rt Association ia required to deposit such
b sum in approved security aa will at a

'{, times coyer the amout ot their clearing
|n Government bonda are secured at their pi
8 value. Railroads and other stocks ai

12 bonds and bills receivable,are received
J 75 per cent ol the value llied on them t
's the committeo. Loan ccrtiflcatea are ii
]. Bued by the Committee, which certiQcat
r, can only be used in the settlement ol bi
j! ancea between the banks, and are not m

gotiable.
)r Tho Committee appointed to carry in

effect and supervise its workings are Wi
.. Hooper, R. R. Springer, N. W. Scs
j. borough, Jason Evans and other peraor
[It ACTION or THR CHIOAOO CLEARING HODS
11- CniCADO, Hept. 23. . The Clearli
>r- House Association held an imports

meeting last night to consider the Snai
clal slination. After an animated dt

l( cusslon, which lasted till near one o'cloc
the following resolution was offered
Mr. Coolbangh, President of Union Ni

l0" tlonal Bank, and adopted:
!P, IlaoiKtl, By tho Chicago Clearli

House Association ol the city ol Chicai
n? that until further action and in view
°*j >he disturbed condition ot affairs fn'Ne
|CU York and other cities, and the difflcul

ol converting balances into currency si
on tho advice of the Bank Examiner,d. members be recommended and author!

are ed to suspend currency payments
led money lor large demands made np
ng them, either from country banks or o\
lor thoir counters.
md A number ol bankers opposed sucb

course, claiming that the Chicago bat

being In & sound condition could go
paying and thus aid the general busin
but the resolution was finally adop

T unanimously.
excitement and suspensions at mi

phis.

Memphis, Sept. 25..There is great
citement in this city on account of
suspension of banks, caused by their
ability to realize on securities in W
York. The following named banks h

i closed up to-day: First National Ba
' De Soto Bank. It is reported that

Preedmen's Savings Bank and TruBt
have a heavy run. It is expected thai

~ will re<rame after the panic subsides. '

B excitement at present is intense.
payment of january inteue6t not

he anticipated.
New York, Sept. 25..Secretary Rl

IE ardson declines to anticipate the paym
of the interest on bonds due Decern
and January next.

shipment op gold from england
London, Sept. 25..One hundred

eighty-five thousand pounds bullion '

shipped Irom Liverpool for Now York
day. The daily Xeui believes the fin
cial panic in New York will possibly 1
to resumption of specie payment.
The meeting called by President W

son to consider the affairs of the I
Railroad Company took place to day
was attended bv thousands of perse
man; Americana being present. 1
meeting is described as having b
storm;. Resolutions oi thanks to W
son were adopted, and the names of I
choflsbeim and Henry were greeted w

> a stream of mingled hisses and chc
Watson, in explanation of the affairf
the Company, said there was some

parent dubiousness about its accounts,
lie believed they wero correct; and t
they wanted $30,000,000 immediately

R finish the improvements already co
menced and lay the third rail,

rf run on hanks at bavanna11.
Savannah, Sept. 20..A run'c<

0 menced this morning on tho savingsre parlment ol tho Savannah llank undti
s, Company and the Southern Bank
m Georgia. Largo crowds aro congregal
31 and tho banks aro paying dollar for (
ln lar. Business is at a complete stand i

for the want of currency.
M WASinNOTON savings hanks.
° Washington, Sept. 25..Tho Wash!

ton City Savings Bank announces tha
, will require sixty days notice for the p

ment of deposits in accordance with
provision In its charter.
The Navy Department is paying all

1 its employes to-day in anticipation of
usual pay day, in order to lessen
stringency of the money market earned
the scarcity of currency.

g < the stoppage of uond purchase!
New Yobk, Sept. 25..Tho stocks

vertised lor sale at auction to day bi
n been withdrawn.
lr The Riprm says: "The annonn

n ment that the government has atop]
,f buying bonds caused deep disappoinm
_

to day. No little indignation was

j pressed against Secretary Richardson
(j his decision. Yesterday reports w

lt current that tho government would si

a buying, and wo wero induced by
ii Treasury office to denounce tho rcporlJJ malicious."
« Tho advanco in tho Bank ol Engli
' rate to 4 per cent is tho natural result

the shipment of gold this morning.
e gold and stocks.

Gold opened firm at lllf owing to
£. the advance on the Bank ol England ri

UUV auciitaiuo uevuuvu iu nuu k

re later rallied to 111), when it was
nounced from Washington that bond:

.. 1874 would not be anticipated by
)r Treasury. The rates paid tor carry
lt ranged from flat to 6 per cent.

The crowd in Broad street show
j material decrease, and lew transact!
ji in stock have been consummated. Pii
u are marked up and down, according
|s tbo views of parties, and no fair quo
. lions can bo obtained. The prices® as noarly as possible to these, currc
. New York Central, 80a01; Cleveland,1
L lumbua & Indiana Central, Sla21; Un
I Pacific, 10&20; Lake Shore, 74a75; Ohi

Mississippi, 22a28; Pacific Hail 39a
at Northwestern, UUa41; Rock Island,
.. 85; Western Union Telegraph, 50j
1, Harlem 105, blank; Wabash, 39a4c.
10 Tho governing committee of the 8t<

Exchange will meet at 7 p. si.

5 stringency at charleston, 8. c inti
krrinu with trade.

ir Charleston, 8. C., BepL; 25..Moi
is so stringent hero that no oblieati

te are contracted, and all business Is llmi
a in amount. There is some demand
» cotton at low figures, but there is dlflk
e ty In negotiating. Exchange stops sa
id and relief from that sourco is slow
a- coming in. Factors would at the mom
e. accept low rates for most articles of r

a ducc. Paper falling duo is renewed
full, or with Btnall credit on accoi

t| Creditors are disposed to be indnlgi
]. No failures have been reported. 1

banks pay checks as usual, and there
,r not been the first symptom of a run.

ie more HOPEFUL keeling in PntLADl
]'![!.\.

!- Philadelphia, Sept. 25..A m
in hopelul lecling exists among the n
)y chants, and tho prices of goods contl
c- very steady. Third street is quiet,
h the National Banks, Savings Banks,
n, such ol the State Banks as did not s
in pend continue business in tho usual ra
le ner.

Tho Board of Brokers has adopt®
se resolution that until otherwise orde
& certified checks or due bills in any of
11 associated banks will be received in set
s. ment of contracts between memben
»r the Board.

suggestion took 8egretahy richai
SON.

2 New York, Sept. SO..A. Washing
!~ dispatch »a?s Secretary Richardson

stated that It would be a good policy
J*" all banks to suspendlurther currency p
" ments,
t0 riti1a sk8eion op congress.
n It Is rumored that the President
T. been advised to call an extra seasloi
is. Congress.
k, tub commercial tonr in cincinn4
1K Cincinnati, Sept. 23,.The inarkei
ul everything this morning is entirely no

nal. The action of the banks this mi

y. Ing in their effort to protect the real b
k nesa interests ot the oily is the gem
J topic on 'Change, and then Is little dii
41 sltion to transact business. There is

demoralization In prices. Buyers are

,K disposed to do anything, and holdera
o erally see that it is useless to undertat
of move products until there is a more
IW tied feeling.
(y precautions taken i1v new orlb

)d banks,
ts New Orlbans, Sept B5..At a mee
i.- ol all the bank Presidents in this I
of except two, it was resolveS to pa;
on checks lor more than $100; all )a
er checks to be certified. This arrangen

to continue for thirty days. Thia ac
i a thej consider precatlonary to preve

On SUGGESTIONS FROM THE N. Y. PBOtJttCE E
ess, CHANGE.
ted New York, Sept. 25..The Produ

Exchange has adopted the following res
sm- lutions:

" Whekas, Thocritical condition ol tl
ex- commercial interests ol the country i

the quires Immediate relief by the removal
in- the block in the negotiation ol Forei)
'ew Excbango. Therefore be it
ave Iiaolted, That we respectfully suggt
ok, to the Secretary ol the Treasury tho li
tho lowing plans lot relief in this extraori
Co. nary emergency: 1st. That currency
g]j immediately issued to banks or banke
rhe upon satislactory evidence that gold h

been placed on special deposit in t!
T0 Bank of England by their correspondec

in London, to the credit of tljo Unit
j. States, to be used solely in purchasii

Commercial Bills of Exchange, and th
the President ol tho United States ai
the Secretary of the United Statca Tref
ury are rcspectlully requested to order ii
mediate prepayment ol the outstandii

»nd loanoi the United States duo January!
svas 1874 "

to- Tho Steamer Cambria brought $13!
an- BOO.
ea" notice iwyoumd jiv new iiavk.v sai

1nos banks.

.arl~ New Haven, Sept 25..The manage
' ol the Savings Banks ol this city hai
ins

voleii " Prudl;nt 10 "quire notice ol tl
tho withdrawal of large deposits, but w;
continue to pay small amounts on di

rj mand. Thus lar there has been no rt

fi!T on any ol tbe Savings Banks, Nation
,/ST Banks, Stato Banks, Trust Companies, c

private banks in the city, but the court
. of the Savings Banks has been follow!

" to protect borrowers and depositors alik
Every Savings Bank in the city has

j.~: nanusomo aurpiua aooveiia imuuuica,ui
t the depositors feel no uneasiness.

The Augusta NationalExchange Ban
Merchants*& Planters' National Bank,

. Augusta, and the Planters' Loan an

Savings Banks have suspended. The ru

J®* on the banks has boen heavy, cspeciall
v°" this morning. Cotton is coming in Ircel;
oat but thoro is no money to move it.

PANIC SUBSIDED AT RICHMOND.

[0j* Richmond, 8ept. 25..The panic hi
.tin entirely subsided and there is no visib

excitement on the street. The ban
officers this morning unanimously r<
solved to adopt a system of issuing loa

°S' certificates as is now in operation in Ne
t11 York, Philadelphia and Baltimore, so i
ay* to give relief to the community,
the The failure of Mcllvaine & Co.,

Petersburg, i9 contradicted.
fcjfj A conference at the treasury df

hj® i'artmbnt.

ijy Washington, 8ept. 25..1The Secretar
y of the Treasury with Assistant Secretai

Sawyer and- Attorney General William
1 have been in consultation^ the Treas ur

Department for a long time to-day, it
ivc supposed upon the legality of further ui

of currency by tho government for tfc
c®* purchase of bonds. First Comptrolh
?ed Taylor was present during part of tl
ent conference.
sx~ Several bankers of :1bU city called c
Ior Secretary Richardson to-aay for tho pu
ere pose of obtaining currency to meet the

demands; but, though their bonds wei
"ie offered hero, no purchases were made.
a® The employes of tho several depar

meats are being paid off at the request c
ind Governor Stieppard, for the purpose
or cosing the market in this district.

aac'v uicuiiiDso.v unable to visit ne
'IYOIIK.

'ho New Yoke, Sept. 25..A telegrai
,t.®; from the Secretary of the Treasury "Btat>
11111 that his official duties prevent him froi
,n~ visiting New York and consulting wit
*01 the Clearing Bouse Committee.
be A LDCEY nIT K0R THK T' °0'
B During the examination this mornini

, tt of the large safe ol the Union Trust Cc
on8 a box belonging to the missing Secretai
CC8 was opened and found to contain $25,<X
t0 in United States bonds, which were bu|

ta_ posed to have bcon lost.
are ren on bivinos hanks at detboit.
:nt: Detboit, Sept. 25..The run on tt
Do- savings banks is quite extensive todai
ton They all insist upon thirty days notice Ii
o& large amounts. David Preston k Co. an

SO; F. L. Seltz & Co., bankers, have su
35a pended.
.58; mobe of tub tiibaaury gonfbiibnobtublegal resbbve sot to be used.

Washington, Sept. 25. .The confe
cnce between the Attorney General an

!R- Secretary of the Treasury to day lastc
nearly two hours. There was a full an

icy complete exchange ot views on the pri
ons Tilling financial troubles and the pr
ted priety of further action by the governmen
for It seems certain that a determination wi

ml- reached and concurred Id by all presei
lea, that the government should not use an
in portion ol the legal tender reservo for tl

ent purchase of additional bonds, althoug
iro- this resolution may bo temporaril
in encroached upon for thowants of tbego

int crnmcnt, but then not to any great extei
rat. and not with any view to inflate thecu
The rcncy, as the Secretary, even ifforccd t
has circumstances to put out any portion

legal tenders beyond the $356,000,00
jx,. will, as he did in the first two or thn

months of his administration, reduce tt
orc amount to that standard again at the ca

ler. llest and most practicable time. The pre
.ue ent understanding is that the Departmei
An believes It has helped the banks as lar
,.,1 the public service and consistency will &
U8_ mit. So that at present there is no Intel

tlon of issuing additional instructions fi
bond purchases. <j

j a rtjmobs contradicted,
red llumors have reached Washlngton fro
the the South, as well as from New York at
* -* .- tliB Qomatara nf tl

,U0- OlUUl liiaugo, %»< » iuu uuwwwij u. »<

ol Treasury has advised a temporary suspe
sion of all the banks, bat there is not tl

(D- slightest indication that such a policy h
been or will bo advised. Secretary Hie

ton ardson asserts that, further than helpii
hj, banks by the bond purchases which ha(r been mado, he bas nothing to advise. I

only looks to tho interest of the Gover
merit. The situation, bo far as tho Go'
eminent is concerned, is unchanged sin
yesterday when purchases of bonds we

bas stopped.1 01 TUB ARRIVAL OF THE rRESIDENT
to-night may possibly result In addition

',' instrnclions, but this at present is on
l'°r probWmatlcal.
jJJ" THE CiIU.NET MEHTIHG

al[.' to-morrow, will have weighty flnanol
,r.I matters for general consideration, and a

IIX). tlon by the heads of tho departmen
n0 Intense interest is felt in tho result. I
in- officials here have any idea that there w:

be a called session of Congress to relie
fet0 the financial difficulties,
let- QUIET IK WALL STREET.

New York, 8ept. 25..There has beAN9no panio in Wail street to day, but a qui
feeling ofdtprcMlon.The Treasury in pt

[jDK chasing bonds, and the action ol the go
,j(y ernment in suspending its bond purchai
, even if it is to be temporary, creates li
Lor tense disappointment.
lent 'HOWES 4 MAC? TO RgOPRH,
tion New Yore, Bcpt. 25..Howes &Ma
nt a have resolved to open doors and soil

special deposits on trnit. Their fonx

x- obligations will bo paid as fast as the;
can dc realized on securities,

ce , «

No Mor& Failures in New York.
be
e-
" Backbone of the Panic Broken
at

jj- The Stock Exchange Still
be Closed.
ira
" Trade In I)rj Goods Encouraging.
its

Aggregate of Bond Purchases
at
id
is- THE PARTIAL SUSPENSIONS II ST. LOUIS,
* CINCINNATI, CHICACO & BALTIMORE.
st
mvrn nnnarnnvm x v nr i air !

J, THE 1 lUSDIVBfl L 1>1 t» HBO.'

INGTON.
1

r8 He CJonfera with Ssoretary Bioh- J
n- ardson.
?e t

> No Further Roller Disbursements lo [
in be illade by (he Treasury.
a!
>r
10 Lust Night's Dispatcher.

:d
0. no more failures reported.
a New York, Sept. 25.No more lail- f
id urea have been reported, and notwith- '

standing the disappointment lelt at the
k, action of Secretary cf the Treasury, it '

31 is hoped confldence which received so
id severe a shock on Monday, will soon be tin restored.
ly There waa lesa excitement on the street
Y. to day than any other day Bince Thurs- jday last. As usual, a crowd ol brokers !

and tbeir clerks collected in front ot the
is Btock Exchange, but the number was "

]c smaller than on any previous day, and '

k Ihu goncrut tooo of oonvttulloi] was 1

1- calm amd rational.
in The action ol Secretary Richardson in ,

w stopping the purchase of bonds and in 11
is refusing to anticipate thef) per cent, bonds a

of 1874, duo January 1, was eagerly dls- ?
ol cussed, and so far as could be ascertained '

met with but a njodcrate approval, while J
some expressed great anxiety. ]

rackuone of the panic 1ir0ken. ^
y There are many conservative men who e
y are ol opinion that the associated banks a
s, are lully able to hold their own, and that t
y the backbone ol the panic has at last been uis broken. r
ie The Slock Exchange still remains jj
ic closed, and common report has it 0
if that ft will not be re opened until r
ic Monday in any event and possibly not .

then unless thero shall bo a marked im- t;
m provement in the condition ol financial ^
r- matters. All tliu clearings this morning .lr were satisfactorily made. The committeo Jj
0 ol the clearing house appointed to consider

Ilin cnmmitninutlnn n< tho pnmmlflOA nf
t- tho stock exchango yesterday havo not yet
>f taken action in regard to it, but the chair- [

men ot the two committees had a conlerenceon the subject this morning. A
iv prominent bank president said to day ho

believed the banks were working smooth- e
m ly, and thought it doubtful il the rccorn- b
a mendations made by the stock exchange a

n committco would be adopted. C
h DRY GOODS TRADK ENCOURAGING. P

The views of those prominent in the J
dry goods trade aro encouraging in the P

5, greatest degree. Business is about as "

i., good this month as it was during the °

y samo time last year, and shows hardly
10 any more of a falling off than would prop- ?
j- crly accompany the end of the season. A j

lew buyers hold back, and indeed mer- i
chants do not care to sell, except to par- J

,0 ties of whoso stability they aro well as-
sured; hot aQairs gp on in ordinary I

,1 grooves very much as usual. A meeting
|(i of dry goods men was held at Claflins ®

last we«S, at which they resolved to stand ?
by each btlior. It was agreed to deposit
as usual with their bankers, an agreement f. having been enectea whereby they can ''

(draw what money they require for bust- °

r" sess purposes as iicretofore. The arrange- ?
1 ment has been lound to work satislac- !
~ tbrily for all parties concerned.
». > '.! I'RODUCK MABKETS. cD° A general conversation with dealers at B
. tho Produce Exchange to day shows that ti
. the market for flour, breadstufla, petro- e
[lt luum and naval stores remains in a nomi- »

. nal state. Dealers cannot act intelligently v
or mako future contracts while tho pres- r

,h eut uucertiinty continues, and consej.quenily transactions aro limited. The
r. grain trade is quiet, the absence of the t
n market for commercial exchange check- :

r. .tog business to a great extent. On this °

account the receivers are unable to dispose
of their merchandise to shippers, and tho

0 current has sent back to tho West large {>(j amounts of grain that has arrived here, £[0 which was intended lor shipment and jhow remains in tho warehouses in 1

consequence, ot the. inability to ne- s

gotlate 'foreign exchange. By antlcliapating the payment of the bonds ol 18T4,
j. somo dealers think that tho Government i:

will aflord a means of relief to about two3-thirds of this class of bonds which aro
held abroad. Leading grain merchants j
state that d

THE LOCK UP OF A I.I. CCRUENCY t
has acted on tho trade in three ways: 1st. i
It has put a stop to the crops in the West, t
and has delayed the consignments on the

]0 way. 2d. It has caused a fall in the ptice
M or breadstufla in New York, although not
h. to any very great extent. 8d. It has Be- ,

)B riotialy embarrassed exporters trom this
city to Europe, who cannot sell their exj0chango on Europe, and whoso operations

n. are-thus summarily suspended.
MORE OF AFFAIRS AT NEW ORUtAKS.

ce New Obleans, Sept. 25.Tho merrechants generally approve of the course
the banks have determined upon. It Is
understood tbat a meeting of the Cotton

ai Exchange will bo called to morrow to
l. approve tbelr action. Tbere Is nothing' doing in exchange, and no unusual excitementabout tbe banks.

ADDRESS ISSUED UV THE NEW ORLEANS
nANKS.

'

New Orleans, Sept 25..The followIngaddress was Issued by the banks toillday.
" The undersigned Incorporated banks

and banket* of tho city of New Orleans,
desire to inform tho community of the
motives that actuato them In partiallyBn suspending the psyment of currency upon161 their demand obligations. Owing to the <

lr" partial suspension of currency payment by i
T' associated banks ol New York, and other <
i0> northern cities, and the consequent refo- i

sal of the western banks to receive checks i
on New York, as the regular course ol i
settlement of collections made here for (

cv tlieir accounts, It has been ascertained
sit that very large remittances ot currency
ler hence have been made upon peremptory <

orders within the past Ave days. To such
an extent indeed has thia prevailed that
at the same rate only a lew days must
elapse before our vaults and the communitywould be entirely depleted ol the
means essential to the ordinary movementsor trade. At the present moment
lorelgn exchange is unsaleable in Mew
York, and as wo derive from this source
our main supply ol currency, we are now
thus deprived ol our only means ofrestoringthe amounts lost by shipments to the
West and to the Interior. We have, therelore,taken thia step as a means of selfprotectionand for the benefit of agriculturalas well as commercial interests,
and as the only means through which
incoming crops can bo moved without
ruinous sacrifices in prices. The duralionot this protective policy is limited to
i period of SO days, during which time
we are confident the daily receipts of cot;onand sugar will aflord us a prompt and
ready relief and compel currency to seek
this market. 1

[Signed.] |
JttUen'a Bank N.O. Nil Bank
JutuD Ntl Bank Bank ol America
3*rmanla NU Bask N O Ml Banking Asu'n
rentonlaN tl Bank Canal Bank I
jonlaUaa Nil Bank Kcttul Ntl Back of
libera an Ntl Bank America
lank of Lafayette People'a Bank'
lute Ntl Bank tlkcBroAt'o, hankers (
Clearing house certificates at the rate

if 75 cents on the dollar will be Issued on
collaterals deposited by banks and certl-
led checks. Clearing house checks will
leused instead of currency.

STATEMENT FROM CI.EW8 4 CO. (
New Vobk, Sept. 25,.Henry Clews & s

Jo. stato that tho liabilities which their
jondon house describes as Incurred on the 1
iccount of the New fork house, are
argely acceptances under commcrcial
iredita for the account of various i
nerchants In this city and elsewhere, to (
vhum draits will be returned and who t
rill meet them, being prepared to do so i

ly having goods placed In their possscs- c
ion, against which acceptances wero (

;iven. The apparent liabilities, there- «

ore, ol the London bouse will be reduced
o the extent to which the acceptances
inder these credits are provided by the
lartiea on whose account the; were issued.
iRIOQTER SKIES AT riTTallORGII.LARGE

ARRIVAL OF OllEENRACKS.
PiTTsiiORon, Sept 2-j .It is learned

rom authentic sources that three hundred
nd fifty thousand dollars in greenbacks
rrived here to day from New York and
Vashinglon city. Other large sums are
n the way which are expected to arrive
0 morrow, and there is a well founded
lope that the greenback stringency will
le over by Saturday morning if not soonr.The entire outlook is more bright,
nd there is reason for saying that
he temporary derangement of our
Inancia! houses is to bo of very brief duation.Tho run on the various Savings
ianks has slopped and no new movement
1 the kind is apprehended. The SecuityTrust Company Is making arrangeaeutsto resumo. The officers say tbat
hey expect to be open bv Monday next
'he Lawrence Savings Bank, which susendedyesterday, will resume In a few
ays.
rumored assignment at toledo.
Toledo, Sept. 25.The rumor licnrentto-night tbat the banking bouse of

[rans & Smith, has made an assignment.
a flurry at indianapolis.

Indianatolij, Sept. 25..Considerable
xcitement was caused here this morning
y the announcement of the precautionrymeasures adopted by the Chicago and
'inclnnnti banks, which were at first reortedas having totally suspended, end
his excitement was heightened at noon

y the suspension of the private banking
ouse of Woolen, Webb & Co. Owing
lainly to the return ol their dralta on the
impended Trust Company of New Tork,
nd public confidence became so shaken
hat there was quite a heavy run on

tilzingera' Bank and on the Indianapolis
avings Banks by a class of generally
mall depositors, and some lew persons
flthdrew their money from other banks
'he First National Bank, instead of
losing at the usual hour, kept open
n hour later to give any depoe;oran opportunity to withdraw his
joney if he wished, and when it closed it
jul received more monov than it had paid
ut. The nnqnestlonable solvency ot all
ur banks, together with the fearless way
» «"K1«K (hno mat tlio nvnttqmnnf onnmu
a nuivu iubj uivt >uu vavitviuwu>| uvuuu

a have sent home tho crowds who
bronged the streets after the banks had
losed Id a better state of feeling, and it is
ow anticipated that there will be no fathertrouble. The banks previous to tho
xcitement had, alter a conference toetber,decided to go ahead In tho usual
rav, and this determination will bo cariedout.

amount ok bonds purchased.
New York, Sept. 3S .The actual dislursementof greenbacks lor tho purchase

f bonds by the Sub-Treasury, since Sat.
irday, is (13,300,000.
There is a rumor that tho Jersey City

lavings Bank closed this morning. Hok>kenbanks are all quiet, and there has
ieen no run on the Savings banks ol
trooklyn or tbia city, to-day.
usi'knbion or a business house at

atlanta.
Atlanta, Sept. 25..Tho Dollar SavDgsBank of this city suspended to day.
bank suspension at newark, n. j.
Newark, N. J., Jept. 23..Tho State

Sank of Mew Brunswick suspended tolay.This is the bank that was crippled
ly tho irregularities of Appletons' cashsr.
ire baltimore banks takino in sail.
city financial institutions and
commerce on a healthy uasis.
Baltimore, Sept. 25.The officers of

he associated banks of Baltimore met
hi> afternoon and resolved in view of the
iresent financial situation not to pay out
uoney on checks except what may be roin1 rorl frtr lnrririmntn hiioltima rtnmnana n( c

bo banks and to ccrtlly all good chocks
vhich can be used In baslness transac- ;
Ions. It is confidently believed bcro that (
he banks In the city were neyer in a more <
lound condition thin at tbo present, and
heir action this afternoon Is recognized us
i prudent precaution against any panic.

rhemercantile and commercial Interests ,>f the city, while Buffering In somo de;reefrom the general pressure and tightlessin money are rogarded as being on
i Bale and Bound bails. Tho trade Is very
imited. The feeling to-day sympathizing
vlth favorable dispatches from New
fork,Is much better than for several days
previous, and It 1s confidently expected
hat business will soon revive.
TUB LtTTLK book banks holdinq out.
IiITTlb Rook, Ann., Bept. 85..The excitementover the city currency and the

reported suspension of banks in Memphis
caused unusual excitement. Financial
natters are the only topic ofconversaion.Nearly all tho merchants refused to
.ako the city money to-day, and throughoutthe day there was a heavy rnn on the
j&nks by the depositors. As yet thoy
lave met every demand promptly, and
:!alm that they can weather the storm.

THE BT. LOUIS BANKS KOLLOWIHO THE1
AMl'LK OP NEW YORK.

ST. Lotus, Sept. 23..At a meeting
the associated banks at tlie clearing hot
this evening, the fallowing resoiuti
was unanimously adopted:
liaotwd, That for the protection of o

commercial interests, and for the pnrpc
ol preventing a drain of currency ire
our banks, we hereby agree to adopt so
Btantially the plan adopted in Now Vol
viz: not to pay out currency on checks, e

cept lor small sums, the amount to bo c
tional with the banks on which they a

drawn; but we will certify checks drav
on balances in our banks payable throuf
the clearing hoase.
The Committee or Management of* ti

bearing house was directed to issue ii
mediately clearing house certificates
1000 each, amounting In the aggregate
(2,000,000, ior the purpose of settlic
balances between banks, each bank to t
ontitled to the pro rata, the amount bast
3U tho clearings lor the lost quarter, tl
lertWcatcs to lie- secured by amplo co

lateral, the character and value of sai
collateral to be determined by a commi
lee appointed for that purpose. This a

'angement will remain in foics until Ni
member 1st. The committeo appointe
ionslsts of R J. Lockwood, .1. H. Bri
on, Robt. Battle, John It Lionberge
IVm. H. Scudder, Jr., andO. H D. Bluet
SXrJiANATION OF Til It UUUllbtt ADUiltt

BY THE CHICAGO BANKS.
Chicago, Sept. 25 .An erroneous id*

)t the action ot thoClcaripg House Ai
lociatiou of this city at their meeting la
light, appears to have been formed i
tfew York, and perhaps other place
eading to rumors and reports that all tb
janks Had suspended payment The fac
s, the association simply followed tb
iction ol the New York banks in decidin
o suspend payments ol large blocks of cui
ency while still paying ordinary busine*
.hecks presented at their counters: Thi
:ourse has been generally pursued to da,
,nd without producing any feeling ot ex
itement aud insecurity, and some ol »h
mnks have paid all cheeks lyesented wit!
mt regard to the amount. There is n
excitement and the feeling is still one (
confidence that the present dilllcultic
vill soon disappear.
'nb latest 1'iiasbs ok monetary ah

fairs at cincinnati.
Cincinnati, Sept 25..Tho all absorb

ng question, to-day, lias been the aetiu
if the members ot the Cincinnati Cleai
ng House Association this morning, sub
tantially following'the action of the Ne<
fork banks, with reference to tho pa;
nent of depositors. Comparatively fe"
wminna anannotnH thftt thit nv(>nt wim 1

ranspiro so soon, if at all. Mud;
Ksrsons la commercial and Unancii
circles were anxious about tbo fail
ires, but the larger number wei
if the opinion that unless tbo troubl
last should becomo more aggravated tba
no banks here would be able to pu!
hrough. The consequence was there wa
10 run on the banks that was sn visible t
be public eyo as to excite general apprc
tension, but depletion was neverthetee
ping on. Cincinnati was honoiing a
lemands, all balances were prompt
y transmitted, but whilo thi
vas proceeding the balances I
ler favor from elsewhere were nc

orthcoming. Besides Ibis, occasions
leavy deposltois, apprehensive ol prof
lective troubles, were quietly drawini
iut their deposits and placing them i
he Sale Deposit Company or elsewheri
vhcro they would be available in th
ivent of ultimate disaster. Under sue
lircumatanccs the banks felt that wlthou
ome change in the general situatiou
vas only a question of time as to takln
teps looking to self protection, and to th
irotection ot the business interests of th
lity. There was no reasonable prospec
if a chango to be hoped for, and it appeal
0 be only a question whether a prccat
ionary step should be taken now whei
he banks had strength to help carr
in the industry and commercial interest
if the city, or wait with a strong proba
lility that they would finally be compel
id to tako such action after they had sot
nltted to a completo drain ol their cui

ency, and would be left in a situatioi
vhich the interests of the communit
oust have looked to them in vain lor he] [
rhe decision was reached to take tho stc
it once, and was publicly promulgated b
change of hour. It was known by

argc number of buaiuess men ol the citjJustness on 'Change, though the attenc
ince was large, was in conscquence sul
tantiaily suspended. Neither buyei
lOr sellers cared to move unt
hey had a still clearer view (
he situation, but there was nothin
ike a panicky feeling. The opinion prt
railed that it was beat to wait a lew day
lefore doing much In general busi
less. During tho afternoon the actio
vas freely discussed in commercis
lircies, and though there are some proa
nent business men who doubted the ex

icdiency of the act very much, the iargt
umber approve tho action, believing
vas, under the circumstances, tho bei
hing to do. A. noticeable feature wa
he absence ol excitement throughout th
lay. Business men commenced the wor
if adapting themselves to the cbangei
drcumstances, and towards the close c
be day there was an improved fecliDg i
ilmost all circles. Thu opinion prevail
hat the business interests ot the city wi
>o well served by the work of the da]
rhe banks have paid out since Monda
ncrning currency variously estimate
romahail to one million dollars. Tbre
niilions it is said remains, and this, wit
ho judioious management promised b
he banks, it is believed will enable tbei
o meet tho more pressing wants uf the
justness. There is some disposition
Jiaco toe luture aeposits 01 currency i

ixchango on a (lidercnt looting from J<
waits mado prior to to day. And ttoug
)o general action has been determined 01

loine of the banks have slgnifM their it
ontion of paying their depositors of tt
tort in kind, tiiat is, currency or tbe ei

;bange hereafter deposited to pay at tb
iiscretion of the depositor.
tlHTAir.a OK- THE FitlBBV AT MEMPHIS
Memphis, 8ept. 25 .The panic in Nc

i'ork and the consequent laiiuro of som
)f the banks to respond to calls for cu:
ency, occasioned the suspension ol tb
First National Bank of Memphis tb:
norning, which was followed by a ru
m all tho banks, and led to the suspei
lion of the Do Soto within an hour, l'i
run continued several hours withoi
urlher disaster!. It is rumorti
:o-night that one or two ol tt
smaller banks are in deep wate
>nd that other failures will occur to mot
row. Tho suspensions were simply froi
want of currency and both ol the concert

:laim assets largely In excess 01 their 111
jillties. Tho collections and general bt
linesa of the banks w«re turned over I
the Btate National Bank, which soflere
30 run and is believed to have been so

vent. Tho run on tho Union & Planter
Bank ceased at one o'clock, after whic
It received deposits of nearly two-thin
nf the sum drawn out.

lx* NO SUSPENSION OP THE 8T. JOSEPH HANKS.
St. Joseph, Sept. 85 .Tho bankers ofof this city lieltl a meeting to-day and rouesolved that there was no causa lor a subonpension on their part. They aro all sound,able and willing to most all demands upnron them.

ISO THK ACTION OP THE CniCiGO BANKS AP-
im PKOVED.

ij>- CmoAoo, Sept. 35.Despatches from
k, tho best inlormcd sources received at the
* ofllce ol tho Associated Press from most
P' ol the principal cities in Illinois and Iowa
ro in reference to the present trouble here
rn and In the £is', concur in saying that the
!'i action of the Chicago banks in following
, the course of the New York banks in sus10pending the payment ol large amounts of
n- currency is almost universally sustained
ol and commended by bankers and business
:o men as wise and timely and calculated to
ig arrest.the panic and pave the way to re;
te lief Irom the present difficulties.
!d A meeting was held this evening a
le Rock Island, III., ol tho officers of the
1- unu&a ui luai tujr, x/»vuiijiuii, iuwb, ouu

id MoNne, II!., and it was agreed to restrict
t- tbo payment of currency to chccki of $100
r- or leas lor tbo present. There is, however,
s- no point heard from of any apparent panic
id or lack ol confidence among any class ol
t- the community.
r, healthy state ok thin08 in louisville.
' louisville, Bcpt 23.The CourierDJournal of this morning contained several

columns ol thu interviews of Its reporters
a with the bankers ol thia city, giving a
I- complete resume of valuable opinion
st as to their linnuciul condition and the cfnfeet of tliu Now York failures. These
a, business interview, showed an entirely
ie healthy and cansei vativo condition ol af!tfairs. Not a dollar is now loaned by
[e bankers lor anything with tbo look ol
g speculation, and tbo disposition is to
r. guard the depositors to the extent ol their
ia ability.
a Tliu Courier-Journal ot to-morrow will
y contain several columns of interviews

with leading pork inen, who, baving a
e light stock this season and legitimate
i- pleas at the bank counters, have no lears
o of any shading of their usual business.
>f Every one ot them is preparing to kill
is tbo usual number of hogs. Interviews

with leading whisky concerns will also
appear, showing a pcrlectly easy feeling,the only change bting the orders
from country distillers to sell only lor

"

cash.
LETTER FHO.M CHARLESTON, s c.

~

charleston, 8. 0., Bept. 25..The
K money stringency is increasing. There

baa been no ran upon tho banks. The
N Charleston branch ol the National Freed0mens' r-avmes Bank is exacting 00 dayB
. notice from depositors, but all of the local
'] banks arn paying as usual.

snsrKNJiiN ur a savings BANK AT 8KL.MA
e selma, ala., Bept. 25..The Selma
e Savings Bank suspended to-day. Its asitRi'taaro hclloved to be amnle to nav all
11 Its debts anil liabilities and to sato Its
s capital stock nearly entire.
0 excitement diminishing at savannah.
' savannah, ga., Sept. 25..The run on

the Savannah Bank ami Trust Company
has ceased; that on the Bank of Georgia

~ continued up to the hour of closing. Both
® are tbuught to bo lully able to meet all
J demands. Tho other banks are proceed|ing as usual and the excitement is dimin!ishing. A meeting of the Chamber of
,

Commerco to consider tho state of afldirn
jj is called for ihis evening.
, rbtoiin ok TIIB president to wabihnu6ton . conference w1tii BEOUETAltV
|j riciiahddon.no further DUAYTB on

,t tub treasury.
It washington, Sept. 25. . President
g Grant Bnd tamlly arrived here this eveneing, and immediately proceeded to the
e Executive Mansion. About eight o'clock
it Secretary Richardson called, and for more
1 than an hour ho and the President
i- talked over the financial situation. They
i camo to tho conclusion that all the relief
y necessary bad been ailorded by tho Treasaury for tho legitlmato business of tho
i- country. Consequently tho Treasury will
I- pay out no more currency than may bo rei-quired in its ordinary disbursements,
r- That is, it will at present buy no more sternling exchange or bonds. This information
I comes from an official sourco. ThePresljdent and Secretary ol tho Treasury aie
p satisfied that they have done all in their
y power legitimately to relievo the distress
» by tho use of money accumulated in the
'. Treasury. In tho purchase of bonds not
[. one dollar of the $11,000,000 reserve has
i- been drawn or used by tho Secretary, alsthough he repeats that ho will use it to a
II very limited extent if it should become
if necessary to do bq, not for tho purpose of
g lolkting the currency, but to pay ordinary

expenses with the intention of restoring
s the amount as soon as circumstances will
.- allow. Tho decision of tho President
n and Secretary ol tho Treasury disposes of
il tho report that the payment ol the Noi-vember interest, and tho redemption of

the January bondB would be anticipated,
r There is no such Inteotlon.
It new york, Sept. 23 .A financial arittlcle of the Tina says that outsido of
,s the working ol the business at the banks,
e the stock brokers have made important
k progress in adjusting among themselves
i tho suspended contracts of last week,
if The Governing Commltte have arranged
n for an informal comparison, and as far aB
Is practicable, clearance ol the remaining
II contract to-morrow. Of coarse as long
f. as the Exchange remains closed, such
y clearances cannot ho forced. But much
d good will bo accomplished by ascertaineIng, as lar a» possible, the magoitudo of
h tho deficiencies yet In the wany of roysumlng regular business. The general
n leehn£, however, is-not impatient as to
[r tho time of opening the Exchange, espeowally as the Inture means and medium of

clearing stocks are yet undetermined.
( nbw haven, Sept. 25..It appears that
h A. J. Hlne, Cashier of the National Bank
* nf Anonrln lmn hppn minor tho ftandn nf

I- the bank tor speculation, and the surplus
io of (40,000 la all gone, lliao alto loses bU
- private lortunc. Tbo full extent ol the
e losses are not yet ascertained. The bank

Is supposed to be solvent.
Nkw Yobk, Sept, 25 .The Timea, to_morrow, editorally speaking of the mon.

otary situation, says the government
must know that the crops are suddenly

*' checked in their progress to the seaboard;
1° and that tbo grain already bero cannot be
19 shipped; that foreign eicbaoge is almost
n extinct; that wo are gradually getting
3" back to a primltivo system ol barter.
18 And the Timet suggests to the Secretary
5 of tho Treasury the propriety ot conslddorlng tho payment ot tho 1874 bonds,
10 which will release about $8,000,000 of
'< greenbacks, and purchase sterling ex*chango to tho amount of $5,000,000, and if
n tbo government docs not llko to adopt

cither of these expedients without the
)' sanction ol Congress, it would bo well
*' to ask that sanction with as little delay
? tsposslblo.? Atlanta, Sept. 25.At a largo mooting

of business men to night a bopeiul feeling
? prevailed. Resolutions wero passed to

£ sustain the banks by deposits and limited
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