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" T'he Financial Pressure.
Iteports of the great monetary convul-
sion In New York, and of sympathetic
Jisturbances in many parts of the coun-
try, continue to fll our news columns,
Jay by day, to the exclusion of other
winds of intelligence, There is no ques-
on thst the mopetary machinery
fhroughont the country is profoundly
shwken, When New York, the financial
center, is convulsed a8 it has now been lor
s week, it is impossible that monied insti-
tutions in all the cities should not be al-
fected.  The refusal of New York banks,
in which banks in every part of the coun-
try keep balances, to pay currency oo the
Jrafts of their country correspondents
makes those drafts temporarily useless for
all business purposes, in other eilies,
and thus st once embarrasses trade and

commerce in the South and West very
grionsly.  The - unreasoning fears of

irell

;

depositors have led them, 88 it always |

Joes In time of apprehension, to draw
ot their deposits, and have com-
pelled the banks io most ol the large cities
10 resort to & partial suspergion to protect
\hemaelves and to prevent a total ex:
Lsustion and locking up of thelr currency
resources.  Butin New York, from which
monetary aflairs in all parts of the country
1ake their eolor, there seems to be a better
tecling. Failures have cessed and the
cnergelic measures ndopled to restore
confidence snd relieve the stringency are
leginoing to have their effect. Things
look worse in - some other cilies than in
New York; begauyse the events of the last
tew days in New York are just taking
eflect in other places, It the improvement
goes on in New York, as there is reason
now to hope it will, the country will soon
respoud to the favorable change; and the
pressure that now threatens to produce
a gencral elagnation in business will be
removed and all will go forward agsin as

nstial,
——— e

Wik runs on the banks and suspen-
gions, partial or complete, are reported
from most of the larger citles, it is grati-
fyiog 1o be able to state that no distor-
bance of confidence has yet been felt
here. The Wheeling banks are ull sound
and prudently conducted. Our people
koow it and wait serenely for the troubles
elaowhere to blow over.
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Alternoon Dispatches.

INTERVIEW WITH A EUSPENDED BANKER
—WIIAT ME. IOWES HAS TO BAY,

New Yonx, Sept. 25.—Mr. Howes, of
the firm Howes & Macy, suspended, eays :
“We have not borrowed & dollar and 'do
not intend to borrow one: We have
maty of money and the best of securities,

ut wedo not propose to sacrifice them
at the present current prices, The fact
of the matter is that & general suspension
of the large bankiog institutions has be-
come & necessity, aud the sooner it takes
place the better. The small houses can
aflord to hold out, or, perhaps, go under.
The people who bring their money tp us
and expect to get cent Interest,
must not think that we pat It into a cor-
ner to look at.  'We invest it, and wecan
not convert our investments on the jump
without great damage to ourselves. At
any rate we do not propose to be the au-
thors of our own ruin, so our depositors
will have to wait.”

MR. M'CULLOUGI'S VIEWS OF THE FAILURE

OF CLEWS & CO.
Mr, McCullough, ex-Secretary of the

Treasury, in the course of his conversation
8
safety pow Is'a bold one, free slike from
fear or excitement. “The suspension’ of

nid the only course to be pursued for

e ey Henry Clews & Qo;, I d a8 very un-
Tug Fourtn SAND O, ExciTEMENT. | fortunate. That firm I have understood
to have been aw one, and

—The Titusville Herald prints the fol-
lowing correspondence, dated Petrolis,
1’s., 17th instsnt.

Great excitement is manifested here to-
day over the confirmation of the theory
in regard lo the existence of o prolific
tourth sand. ‘This tourth sand bas, so lar,
been fourd on the Scott and McEleer
farms, in the neighborhood ol Karns City.
It was first discovered on the Beott Farm
by & man vamed Charles Blewart, a
pative of this soil, who sccumulated a
small eapital by mining cosl on the differ-
ent wells, He purchased sn abandoned
well for four thousand dollars on the
Scott Farm from a msn pamed Brown,
und ulter vainly endeavoring to make it
pay for & period of thirty days o brilliant
ideastruck him that if there was a first,
second and third sand there might be a
lourth. He started to drill deeper about
the middle of last June, and after nearli
eight weeks drilliog in daylight strucl
the first flowing well in the fourth sand.
This well is kpown as the Banoks or Stew-
art well, and averages 400 barrela daily.
The entire oil community, including the
shrewdest operators, scouted the ldea ol
this being the fourth sand, and clajmed
that the well had not oﬁginn]%y been
drilled deep enough. Messrs, Tack &
Morehead, however, on the adjoining farm,
bad a full record of the well, They therc.
fore commenced to drill one of their aban-
doned wells, known as the McEleer No.
1, sbout four weeks ago, and struck the
fourth sand Jast Monday, with s good
show of ofl. They continued to drill un-
Uil seven this morning, when the well
commenced flowing &t the rate of 700
barrels per day. ‘Yhe most experienced
operators  claim that the fourth sand is
only prolifle at these poiots, where & spur
brauchies ont from the main belt, and this
i8 evidently s spur of the Modoe belt.
This theory will be very tully studied
within the next sixty or niety days, as
there {a naturally a determination on the
part of everybody owning an abandoned
ur non—%nying well to try it

The Wyatt, Fertig & Hammond well
was drilled five feet Fntu the sand to-day,
aud is now flowing at the rate of 12
barrels per day.

Faw people have any clear ides ol the
extent ot forest land in Germany, and
most imagine that of the Black Forest
little is left except a tradition and a con-
ventional blister of woodland, so named.
On the contrary, in Hanover alone there
are 000,000 neres of wnod under State
mansgement, while nearly a fourth part
of the area of Prussia 18 in forest, although
half of that ismn private hands, As s
well known, the forest administration in
partlealar distriets has 1ong been famous,
especially o Thoriogis and the Hartz
mountains, In north Germany generally
the respousibilities are allotted in districts
among & carefully organized body of ofll-
cers, presided over by a forest director.
The appolntments aré falely remuncrated;
and hey are 8o eagerly sought alter that
candidates will remain on probation for
years at their own cost,or with moderate
and precarions pay, in the hope of secur-
ing & place in the corps at lnst. In Aus-
trin things sre on 8 somewhat different
footing. ‘The Aubtrian forests are. manifl-
cent—so magnificent, Indeed, that the tor-
et t has been neglected

ery.
doing & large business. Ip my judgment
it would have been wise of ita ds to
have prevented such an occurrence at all
hazards: The failure of & house of its
prominence does incalculable harm by

cerlanty in which

weakening the sense of security in the
public mind. Men get to that 8 ol un-
ey 8ay, to whom dare
we lend now."”

PROPOSED FURCHASE OF. FOREION EX-
CHANGE A8 A MEASURE OF RELIEF.
A number of foreign exchange bankers
in this clR; have suggested to the govern-
ment at Washiogton, the purchase of tor-
elgn exchange ns o measure of reliel for
the stringency of the carrency market.
The suggeation is said to be now under
consideration by the treasury officera.
The following explanation of the terma of
the suggestion is made: The foreign
bankers o New York offer on these terms
1o loan to the Committee of the Clearing
House Association: “We will sell our
to-day bills on London and take in pay-
ment loan certlficates. We propose to
take these certificates to our. bank and
lace them to our credit: We will then
uy the bills on Europe drawn
the ehipment of produce, and draw
theretor on your bapks, payable through
the nlaarm% house. We thps obviste the
necessity of having backs in for-
warding grain and produce now fillln
our market, Reliel can be given in

way mlx;:;nlt; increasing the demand for

n .
8T?Lﬂm:u:-r. one_hundred: members of the
Chamber of Commerce have joined ina
request for n meeting of the Chamber
this afternoon for a consultation relative
to the  condition of financial affairs and
for such action nsmay be deemed advisa-
ble to re-establish the public confidence,
ACTION OF THE CINCINNATI CLEARING
HOUBE,
UnvoryNATI, Bept. 25,—The Cincinnati
Clearing House have just adopted the fol-

owing :

m&wi, That for the ection of onr
commercisl iterests, for the purpose
of preventing the drain on the currency
from our and bankers, we do here-
hg agree to adopt autntantinllq_hthl plan
adopted in New York, viz: That they
will not pay out currency on checks ex-
cept on emall amounts, to be optional with
the banks u| whom are drawn,
but they certify to checks drawn on
laborers, In their” hands and payable
through the Clearing House only.
Easch member of the Clearing House
Associstion s required to deposit such'a
sum in approved security as will at all
times cover the amout of their clearings,
Government bands are secured at their par
value, Railroads and other stocks and
bonds and bills receivable, are received at
75 per cent of the value fixed on them by
the committee. Loan certificates are s~
sued by the Committee, which certificates
can only be used in the settlement of bal-
ancea hetween the banks, and are not ne-
gotiable. s 3 e
The Committee appointed to carry into
effect and supervise its workings are Wm.
Hooper, B W. Boar-
borough,
ACTION OF THE CHICAGO CLEARING HOUSE.
Cmicago, Bept. 25.— The Clearing
House Association held sn Important
ing last night to consider the finan-

———
New York Protestant Episcopal
Church Convention.

New Yonk, Sept. 25, —The avousl dio-
cesan State Convention of the Protestant
Eplscopal church began to-day, In Bt
Jdotn's Chinpel. Alter morning prayer and
communion service, by Blshop Kieloot,
of Plusburgh, the Convention adjourned
till \o-morrow. o8

——— e
Heavy Passenger Travel Westward.

Inpianaronts, Sept. 25.—Sixty cars

conlainiog over 3,000 passengers passed
through here last nlghtpuml ?lﬁa morning
avertho 1L B. &
n0sas and Nobraska,
Barlingion route,

W. Rallroad, bound for
by the Quincy and

cial situstion, After an animated dis-
cusslon, which lasted till near one o'clock,
the following resolution was o by
Mr. Coolbaugh, President of Unlon Na-
tional Baok, and adopted:
Resoleed, By the Chicago Olearing
House Assoclation of the clty ol Chi
that until further sclion and in view
he distarbed condition of affairs in'New
York and other cities, snd the difficult;
ol converling balances into currency an
on the advice of the
members be recommended sod authoriz-
ed to suspend currency payments of
mopey lor large demands made upon
them, either {rom country banks or over
their counters, r
A pumber of bankers

ek 8

Baok Examiner, its:

o Ecnd such a
course, claiming that the 8 jcago banks

WHEELIN

being [’ & sound condition could go on

ing and thus aid the general business,
E:{ mnlﬂlon wugeﬂnnlly adopted
unanimously,

EXCITEMENT AND SUSPENBIONS AT MEM-
P,
Mexrms, Bept. 25.—There is great ex-
citement in this city on account of the
suspension of banks, caused by their in-
ability to realize on securities in New
York. The following named banks have
cloged up to-dsy: First National Banlk,
De Boto Bapk. It is reported that the
Freedmen's Saviogs Bank and Trust Co.
have & heavy run. It is expected that all
will resume after the panic subsides, The
excitement at present i8 intense.
PAYMENT OF JANUARY INTREREST NOT TO
BE ANTICIPATED.,
New Yorg, Bept. 25.—S8ccretary Rich-
ardson declioes to anticipate the psyment
of the interest on bonds due December
and January oext.
SIITMENT OF GOLD FROM ENGLAND.

, Bept. 26,—0ne hundred and
eighty-five thousand pounds bullion was
shipped from Liverpool for New York to-
day. The dnri}y Neies believes the finan-
cial panic in New York will possibly lead
to resumption ng':lfmlu payment.

The mam.lng ed by President Wat-
son to consider the affairs of the Erie
Railroad Company took place to-day and
was attended by thousands of persons,
mepy Americans belng present. The
meeting is described as having been
stormy. Resolutions o! thanks to Wat-
son were adopted, and the names of Bis-
choflshelm and Henry were greeted with
o gtream of mingled hisses and chiers
Watson, in explanation of the affairs of
the Company, said there was some ap-
E-mnt dubiousness about itsaccounts, but

e believed they were correct; and that
they wanted $30,000,000 immediately to
finish the improvements already com-
menced and lay the third rail.

RUN ON BANKS AT BAVANNAIL
Bavannam, Bept. 26.—A run com-
menced this ‘morning on the nnvlng; de-
partment of the Bavannah Bank and Tru
Company and the Bouthern Bank of
Qeor, Large crowds are congregated,
and the banks are paying dollar for dol-
lar, DBusiness is at s complete stand still
for the want of currency, - il

WASHINGTON BAVINGS IANKS,

WasmxoTon, Sept. 26.—The Wuhini-
ton City davings Bank apnounces that it
will ret}_nlrg sixty days notice for the pg-
ment ol deposits in-accordance with the
provision in its charter, ' B2
The Navy Department ia lpnying all of
its employes to-day in_ anticipstion of the
ususl psy day, in order to lessen Lhe
m-lnxm{ of the money miarket cansed by,
the scarcity of currency. :

& THE STOPPAGE OF LOND PURCHASES,
New Yorx, Bept. 25.—The stocks ad-
vertised for sale at auction to-day have
been withdrawn. ’ o
The _says: “The announce-
ment that the government has stopped
buyiog bonda cansed deep disappoinment
to-day. No little indignation was ex-
t Becretary Richardson lor
ia decision. Yesterdsy reports were
current that the government would stop
buying, and we were induced by the
Treasury office to' denounce the report a8
malicious.” , S
- The advance in the Bank of Epgland
rate to 4 per cent is the natoral result of
the shipment of gold this morning. '
1 GOLD ARD 8TOCKS,
Gold opened firm at 111§ owing to the
the advance on the Bank ot England ra
but aiterwards' declined to 1113, and stil
Iater rallied to 111}, when it was an-
pounced from Wi that bonds of
1874 would not be anticipated by the
Tmm.rf. The rates paid tor carrying
rom flat to 6 per cent.
he crowd in Broad street shows a
material decrease, and few transactions
instock haye been consnmmated.
are marked up and down, according to
the views of pariles,and po fair quota-
tions can be obtained. The prices are
as noarly ss possible to these, current:
New York Central, 80a01; Cleveland, Co-
lumbus & Indians Central, 21a21; Ublon
Paclfic, 10s20; Lake Bhore, 74a75; Ohio &
Mississippi, 23a28; Pacific Mall  29a80;
Northwestern, 30ad1; Rock Island, 85a
Western Union Telegraph, 50a58;
Harlem 106, blank; Wabash, 38ade. »
The governing committee of the Btock
Exchange will meetat 7. »,
STRINGENOY AT CHARLESTON, 8. C, INTER-
i FERING WITH TRADE.
Cnanvestos, 8, C., Bept; 25—Money

are contragted, and all business’ s limited
in amount. There is some demand for
cotiwn at l‘oiwiﬂgur%x Iali;tII there is dl.lillc!:'l‘-
ty in negotiating. Exchange stops 3
snd r:l?:r rronf that source is’ slow in
comiog in: Factors would st the moment
acoept low rates for moat articles of -
duce. Paper falling due is renewed In
full, or with smsll credit on account.
Creditors sre disposed to be ‘indulgent.
No failures bave been reported. The
banks pay checks as usual, and there hag
not been the first symptom of & run.

MORE HOPEFUL FEELING IN PHILADEL-

. PHIA, .-

PuinAnerrimaa, ‘Bept. 25.—A more
hopelul lsell.:g. exists among the. mer-
chants, and the prices of gooda continue
very steady. ‘Third street 1s quiet. All
such of the Btate Banks as did not ens-
pend continue business in the usual man-

ner.
The Board of Brokers has adopted a
resalution that until otherwise ordered
certified checka or due bills in anf of the
associated banks will be received in settle-
ment of contracts between: members of
the Board.
SUGGRSTION-PROM SECRETARY RICIARD-

New Yorx, Sept, 25—A Washington
dispatch says Becretary Rlchudwnghu
stated that it would be a good policy for
all banks to suspend lurther carrency pay-
ments, i :
BXTRA SESSION OF CONGRESS.

It is rumored that the President has
been advised to call an extra session of

Jason Evans and other persons. | Congress.

THE COMMERCIAL TONE IN CINCTNNATI,
Cixciwxarr, SBept, 25, —The market for
everythiog this morning Is entirely. nomi-
nal.* The action of the banks this morn-
ing in their effort to protect the real busi-
ness intercsts of the, city is the genera
topic on 'Change, and there is little dispo-
sition to transact business. There ia no
demoralization in prices. Buyers are in-

d to do ai ng, and holders gen-
m that it is useleas to nndmsfltln

"2} move products until there is & more set-

tled feeling,
PRECAUTIONS TAKEN LY NEW ORLEANS
NANES. =

New Onumans; Sept: 25~At a meeting
of all the bank Presidepts in thia city,
em;E: tyo, it was resolvéd to payn
checks for more than §100; all larger
checks to be certified.  This arrapgement
to continue for thirty, days. Thus sction

isso striogent here thatno obligations |-

the Nations] Banks, Savings Banks, and | e P

o | even if it Is to

BUGGRSTIONS FROM THE N. Y. PROUUCH EX-
CITAKOE,

New Yonx, Sept. 26.—The Produce
lExIchange hasadopted the following reso-
ations:

"Wnlus,;l‘hecritic?l ﬁf"dmo“ of the
commercial interests of the coantry re-
quires immediate relief by the removal of
the block in the negotiation ol Foreign
Exchange, Therefore be it .
. Resolved, That we respectfully, suggest
to the Secretary ol the Treasury the lol-
lowing plans for rellef in this extraordi-
pary emergency: 1st. That cur:enc{ be
immediately issued to banks or bankers
upon satisfactory evidence that gold has
been placed on special deposit in the
Bank of England by their correspondents
in London, to the credit of the United
States, to be used solely in purchasing
Commercial Bills of Exchange, and that
the President of the United Blates and
the Secrelary of the United States Treas-
ury are reapectiully requested to order im.
mediate prepayment of the outstanding
llann of the United States due January 15t
1874

The Steamer Cambria - brought $132,
NOTICE NEQUIRED 1Y FEW HAVEN 8AV-

INGS BANKS,

* New Daves, Bept. 25.—The managers
ol the Bavings Banks of this city bave
voted it prudent to require notice ol the
the withdrawal of large deposits, but will
continue to pay small amounts on de-
mand. Thus far there has been no run
on any of the Sayings Banks, National
Banks, State Banks, Trust Companies, or
private banks in the city, but the courso
of the Bavings Banks has been followed
to
E

h::gome surplos above ita liabilit
the depositors feel no uneasiness.

The Augusta National Exchange Bank,
Merchants' & Pladters' National Bank, ol
Augusts, and the Planters’ Loan and
Havings Danks have suspended, The run
on the banks has been heavy, especially
this morning. Cotton is coming in frecly,
but there s no money to'move it.

PANIC BUDSIDED AT RICTIMOND.
< Ricusmonp, Bept. 25.—The pavic Las
entirely subsided and there is no visible
excitemest on the street. Tho bank
officers this morning unsnimously re-
golved to adopt & eystem of issuing loan
certificates as is now in operation in New
York, Philadelphia and Bdltimore, so a8
to give relief 1o the community.
" The fallure of Mcllvaine & 'Co., of
Pelersburg, is contradicted.
A CONFERENCE AT THE TREASURY DE-
PARTMENT,

Wasnxaron, Sept. 25 --The Becretary
of the Tressury with Assistant Becretary
Bawyer and.Attorney General Williams,
have been in couanlmio‘g,m Treasury
Department for & long:t to-day, it is
supposed upon the legality of further use
ol currency by the g]gve:nmm for the

rchsse  of bonds, First Comptroller
Taylor was present duripg part of the
COfevera) bikers of B ety calléd on
Bedretary R[éh&frlgﬂbn td-l&y glr ‘the” pur-
pose of oblainiag currency to meet their
demands; but, though their bonds were
offered here, no purchagses were made.
The employes of the several depart-
ments are being paid off at the request of
Governor Sheppard, for the purpose of
easing the market in this district.
SEC'Y RICHARDSON UNAILE TO VISIT NEW
3 YORK, i
New York, Sept. 25.—A {telegram
from the Becretary of the Treasury“states
that his official dutiea prevent bim from
visiting New York and consulling with
the Cleariog House Committee.

A LUCKY HIT FOR THE U, T, CO,
During the examination this morning,
of the large eafe ol the Union Trust Co.,
a box be ong‘lng to the missing Becretary
was opened and fonnd to contain $25,000
in United Btatea bonds, which Were sup-
posed to have been lost, e
« RUN 0N GAVINGS DANKS AT DETROIT.

DeTrort, Bept. 25,—The run on the
iy o thiey g LS 0

hey 8t upan ays notice for
large amounts. David Preston & Co, and
F. L. Beltz & Co., bankers, have sus-

&
=

Savings Baok in the city has a
ies,and

‘pended
MORE OF THE THREARURY CONFERENOR—
" THE LEGAL RESERVE NOT TO BE USED,
Wasmmvorow, Sept. 25.—The- confer-
¢nce between the Attorney General and
Becretary of the Treasury to-day lssted
nearly two hours. There was s full and

veiling financial troubles and, the pro-
riety of further action by the government.
Fr. seems certain that a determination was
reached and coneurréd in by all present
that the government sbould not use any
portion of the l&?ﬂ ender reserve for the
purchase of additiopal bonds, ll{hnnﬁh
this resolation may be temporarily
encroached upon for the wants of Lhe gov-
ernment, bt then not to aoy. t extent
and not with any view 10 ioflate the.cur-
rency, as the Becretary, even if forced by
flrem;a;m ‘I?ey pmdmll.lt; m%on 00?}{
‘tenders - beyon 0 h
;ﬁ‘l‘.lu he did in the first two or l]ma
months of his administration, reduce_the
smount {o that standard again at the'edr-
liest and most practicable The pres-
ent understanding is that the Department
belicves it bas heiped the banks as far as
ublic survice and consistency will ad-
mit.* Bo that at present there is o inten-
tion of issuing additional Instructions for
bond, purchases. 3 S
RUMORS CONTRADICYED,
Rumors bave reached Washington from
the Bouth, a8 well as from New York and
other places, that the Secretary of the
Treasury has advised a temporary suspen-
sion of &ll the banks, but there is not the
slightest indication that such & policy has
been or will be advised. Bemu:{ ich-
ardson nsserts that, further than helping
banks by the bond purchases which have
been made, he has nothiog to advise, He
only-looks to the interest of the Govern.
ment. The situation, 8o [ar as the Gov-
ernment is concerned, is unchanged since
yesterdny when purchasés of bonds were
stopped. -

TITE ARTIVAL OF THE PRESIDENT
to-night may possibly result-in additional
instractions, bot this at present is only
problématical.

TIE CABINET MERTING
to-morrow, will have weighty finanoial

1 | matters for general copeideration, and ac-

tion by the heads of tho depariments,
Intensé interest is felt in the result. No
be n called session of Congress to relieve
the financial difficulties,

QUIRT IN WALL STREET,

New Yonx, Bept. 25.—There lins been
no panio in W’all street to-day, but a quiet
feeling of depression. The Treasury in pur-
chasing bonds, and the sction ol the gov-
ernment in suspending its bond purchase,
‘lemparary, creates in-
tense disappointment, .

“HOWES & MACY TO-RBOPEN.
. New Yong, Bept. 25.—Howes &
have resolved to open doors and o

they consider precationary to prevent a
SRS e Sara L TR

licit
special deposita oo trust,  Thelr former

protect borrowers and depositors alike. | . |

complete exchange of views on the pre- |-

ofticials here have any ides that there will d

obligations will be a8 fast as the
can be realized on g:lgriden. ?
—ps

No Hﬁra Failures in New York.

Bickbone of the Panic Broken

The 8tock Exchange 8till
Closed.

Trade in Dry Goods Enconraging.

Ageregate of Bond Purchases

THE PARTIAL SUSPENSIONS IN ST. LOUIS,
CINCINHATI, CHICACO & BALTIMORE.

THE PRESIDENT IN WASH-
INGTON.

ardson.

No Further Rellef Disbursements to
be Made by the Treasury.

Last Night’s Dispaiches.

NO MORR FAILURES REPORTED,
New Yong, Bept. 25.—No more [ail-
ures have been reported, and notwith-
standing the disappointment felt at the
action of Becretary cf the Tressury, it
ia hoped confidence which received so
severe ashock on Monday, will eoon’ be
restored.

Thero was less excilement on the street
to.day than any other day since Thurs-
day lust. As uiual, s crowd ol brokers
anil their clerks collected in front ot the
Btock Exchange, but the number was
smaller than on apy previous day, and
o g 1 tooe of eon fon was
CALM AND RATIONAL.
The action of Secretary Richardson In
stopping the purchase of .bonds and in
refusing to anticipate the5 per cent. bonds
of 1874, due January 1, was eagerly dis-
cussed, and so far as could be ascertained
met with but & moderate approval, while
some expressed great’ anxiety.
BACKBONE OF THE PANIC BROKEN.
There are tany conservative men who
are ol opinion, ihat the associsted banks
are tully able to bold their own, and that
the backbone of the panic has at last been
broken. .
The Btock Exchange still remains
closed, snd common rTeport has . it
that  it- will ot be re-opeoed until
Monday in any event and possibly oot
then unless there shall be a marked im-
provement:in' sthe itlon- ot financial
matters. All the cl this morning
were satislactorily made, The committee
of the clearing house sppointed (o consider
the communication ol the committee of
thestock exchange yesterday havenot yet
taken action in regard to it, but the chair-
men of the two committees had a confer-
ence on the subject this morniog, A
Erominuat bank president said to-day he
elieved the baoks were working smooth-
Iy, end thought it doubtful il the recom-
mendations made by the stock exchange
committee would be adopted.

DRY G0ODS TRADE ERCOURAGING.
The views of those prominent in the
dry goods trade are encouraging in the
greatest degree, DBusiness is about as
good this month a8 it was daring the
same time last year, and shows hardly
any more of a falling off than would prop-
erly accompany the end of the season. A
lew buyers hold back, and indeed mer-
chants do not care to sell, except lo par-
es of whose stability they are well as«
gmr ~but, affairs go on in ordinary

ta very moch as usual. A meeting

i
sured;
of d men was held at Clafline

88 usoal with thelr bankers, an sﬁmm t
liaving been efecied whereby they &
‘draw what money they require for busi-
eas purposes as heretofore.  The arrange-
ment, has been found to work satisiac-
torily for all parties concerned. ;
4, PRODUCE ETS, s
" A Pxenm: conversation with dealers at
the Produce Exchange to-day shows that
& market for flour, breadstufls, petro-
eum and paval slorea remaina in & nomi-
nslstate. Dealers cannot act intelligently
or make future contracts while the pres-
ok uncertainty oonl.innu,{ and. conse-
quently transactions are limited. The
grain trade is quiet, the absence of the
market for commercial exchange check-

ing business 1o a great extent. Oao this

siccount the receivers are unable to dispose
of their merchandise to shippers, and the
current has sent back to the West large
amounts of grain that has arrived here,
which was intended for shipment .and
how remaios él:thmm:l:ﬂ?mm in
ounsgé oL the. - \o_ne-
gotia %gh exchange. By “antici-
pating the payment of the bonds of 1874,
some dealers thiok that the Government
will aflord a menns of -reliet to about two-
thirds of thia class of bonds which are
beld abroad. Lesding grain merchants
state that
THE LOCK UP OF ALL CURRENCY

hiadacted on the trade in three ways: 1st.
Ithas put a stop to the crops in the West,
and has delayed the msl?mnu on the
ng. 2d. It has cansed s fall in the price
of breadstuflsin New York, although not
to aoy very great exteat, 8d. It pe-
rionsly embarrassed exporters from this
city wEwﬁ;ﬂwhn cannot sell their ex-
change on pe, and whose cperations
‘arethus‘summarily euspended.

MORRE OF AFFAIRS AT NEW ORLEANS,

New Omimans, Sept, 25 —The mer-
chants generally approve of the course
the baoks have determined upon, Itls
understood that 8 meeting of the Cotton
Exchange will be called to-morrow to
npl)rovo their action. There 15 nothing
doing - in ‘exchange, and no unusual ex-
citement about the banks. .
ADDRESS IS8UED BY THE NEW ORLEANS

DANKS,

New Onrreans, Bept, 25,—The follow-

Ing nddress was jssued by the bankas to-

8Y..
“ The und i ted

desire to inform the community of the
motives that actuate them in partially
engpencing the psyment ol currency upon
thelr demsnd obligations. Owing to the
partial suspension of currency payment by

aesociated banks ol New York, and other
northern cities, aud the uent refu-
sal of the Western banks to ve checks

on New York, ns the regular course ol
settlement of collections made hers for
thelr accounts, it has been ssoertained
that very large remittances ol currency
hence have been made upon peremplory

ntelligemeer,

He Confera with Becretary Rich- |

bk
lnst wveek, At which they resolved to stand
by ‘eich bthier.” Tt was ‘agreed to deposit tor

ersigned [ncorporated banks
and bankers of the city of New Orleans, | P!

.
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orders within the past five deys, To such
an extent indeed has this Iprcn.llad that
at the same rate oply & few days must
elapse before our vaults and the commu-
nity would be entirely depleted of the
means essential to the inary move-
ments of trade, At the present moment
foreign exchange is unsaleable in New
York, and as we derive from this source
our main nusflv.nluu:mny. We are now
thus deprived of our only means of restor-
ing the amounts lost by shipments to the

est and to the interior, We have, there-
fore, taken this step as s means of sell-
protection ‘and for"the benefit of agricul-
tural as well a5 commercial interests,
and a8 the only means through which
incoming crops can be moved without
ruinous sacrifices in pricea. The dura-
tion ot this gmmﬁva icy is limited to
a period of 30 days, during which time
we are copfident the daily receipts of cot-
ton and sogar will afford uss prompt and
ready reliel and compel carrency to seck
this market.

[Bigned:]

Citizen's Bank N. 0, Ntl Bank

Unlun Nt:lﬁnk gaglnlg nmul:l“.
Germani Bank Nm‘ o

JalN k Canal Bank

Loulslana Nt] Bank Mutaat Nt! Bsck of
Hibern:an Ntl Bank America

Jank of Lafyetts People’s Bank
Hiate Ntl Bank klike Bro & Co, baniers

Qlearing house certificates at the rate
ol T5cents on the dollar will be issued on
collaterals da%aeited by banks and certl-
fied checks. Clearing house checks will
beused instead of currency.

STATEMENT FROM CLEWS & CO,

New Yogg, Sept. 25,—~Henry Clews &
Co. stato that the liabilities which their
London house describes as incurred on the
pccount of the New York house, are
largely acceptances under commercial
credits for the account of various
merchants In this city and elsewhere, o
whum dralts will be returned and who
will meet them, belog prepared to do so
by lLaving goods placed in their possses-
slon, agsinst which acceplances were
given, The apparcot liabilities, there-
tore, of the London house will be reduced
to the extent. to which the acceptances
under these credits nre provided by the
parties on whose account they were issued.
BRIGHTER SKIES AT PITTANURGCH—LAROGE
ARRIVAL OF GREENDACKS,
Prersnonan, Bept. 25 —It is learned
from authentic sources that three hupdred
and fifty thousand dollars in greenbacks
arrived here to-day from New York and
Washington city. ' Other large sums are

to-morrow, and there is & well founded
hope that the greenback stringency will
be over by Baturdsy morning if not soon-
er. 'The ‘entire outlook ‘is more bright,
a:d there is ruund o for nuqin.g" that
the temporary derangement ; of jour
financial lll)guszg is to be of very brief du-
ration. The run on the various Bavings
banks has stopped and no new movement
ol the kind is spptrehended. The Becu-
rity Trust Company is moking arrange-
ments to resume. The officers say that
they expect to be open I;{ Monday next.
The Lawrence Bavings Bank, which sus-
pended yesterdsy, will resume in a lew
days. e
RUMONED ASSIGNMENT AT TOLEDO,
ToLepo, Bept. 25.—The romor is cor-
rent to-night that the banking house of
Krans & Smith, has made swsssignment.
A FLURRY AT INDIARATOLIS,
InDraNAroLis, Bept. 25 —Considersble
expitement was caused here this morning
by the announcement of the precaution-
arrymmurea adopted by the Chicago and
Cincinnati banks, which were at first re-
ported as having totally suspended, end
this excitement was heightened at noon
by the suspension of the lEﬂmm banking
house of Woolen, Webb & Co. Owing
maimly to the return of their draits dn the
suspended Trust Company of New York,
and public confidence became so shaken
that there was quile a heavy run on
Ritziogers' Bank and on the Indianapolis
Bavioga Banks by a class of ly
small depositors, snd some few persons
withdrew their money from other banks.
The First Natlonal Bapk, instead of
closing at the usual hoor, kept open
an' hour' lnter to give any depos.
an ‘opportunity to withdraw: his
money if he wished, and when it closed it
Lad recsived more money than it had pald
out. Theunquestionabie solvency ol all
our banks, together with the fearless way
in which they met the excitement, seems
to have sent home the crowds who
the streets after the banks had
in a better state of feeling, and it is
ted that thera will be
The banks 1

[y

cli
now anticl
ther trouble, evious 10 th
excitement had, afler & conlerence to-
gether, decided 1o go ahead In the usnsl
H:g, and this determination will bo car-

out,
AMOUNT OF DONDS PURCIASED,
New Yorg, Sept, 35 —The actual dis-
bursement of greenbacks lor the purchase
of bonds by the Bub-Treasury, since Bat-
urday, is §13,300,000.
There is o ramor that the Jersey City
Savings Bank closed this morning, Ho-
boken banks are all quiet, and there has
been no run on the Baviogs banks of
Brooklyn or this city, to-day.
SUBPENSION OF A NUSINESS HOUSE AT
i ATLANTA.
AtranTa, Bept. 25.—The Dollar Sav-
ings Bank of this city suspended to-day.
DANK SUSPRNSION AT KEWARK, N. J.
Newang, N. J., Jept. 25.—The Btate
Bank of New Bruoswick suspended lo-
day. This is the bank that was erippled
?y the Irregularities of Appletons' cash-
Fb: :
THE BALTIMORE BANKS TAKING IN BATL—
CITY FINANCIAL INSTITUTIONS AND
COMMERCE ON A HEALTHY BASIS,
BavrriMone, Bept. 26—The officers of
the associated banks of Baltimore met
this alternoon and resolved in view of the
t financial situation not to pay out
money on checks except what may be re-
quired for legitimate basiness purposes of
the banks and to cértily all good checks
A transac

which can 'be-used ia ‘busi
tions. It is'confidently believed here that
tho baoks in the city were never in s more
sound condition thba at the present, and
their actionthis;afternoon fa recognized as
& prudent precantion against any panic.
The mercantlle and commercial interests
of the city, whilé 'suffering In some de-
gree I{mm the geil!l"ll‘fpm:'m n&il tight-
ness in money are regarded as belog on
o sale and sound bpsis,” The trade [s very
limited. The feeling to-dsy sympathizing
with favorable dispatches from New
York,is much better than for several days
and it is confidently expected
that business will soon revive.
THE LITTLE ROCK BANKS HOLDING 0UT,
LrrTie Roox, Ank., Sept. 95.—The ex-
nlmmm cig bmmh i? m“d ‘llllio
re suspension emphis
caused nnusual excitement, Financlal
matters are the only topic of conversa-
tion. Nearly all the merchants refused to
take the city money to-day, and throngh-
nut the day there was a huvz‘rnn on the
by the depositors. yet th

banks
demand prom an
35’ can weather mptlmr. :

o tue |

have met
claim that

- |on the clearin

on the way which are expected to arrive | ing

far-| g1antial

‘e NO. 29,

LOUIS BANKS FOLLOWIRG THE EX-

THE 8T,
§ AMPLE OF NEW YORK.

was unanimonsly sdopted:

our banke, we hereby agree to adopt sub-
stantislly the plan adopted in New York,
viz: not to pay vt currency on checks, ex-
cept for small sums, the amount to be op-
tional with tlie banks on which they are
drawn; but we will certify checks drawn
on balances in our banks payable through
the clearing house,

The Committee of Management of the
clearing house was directed to lssue im-
mediate] clcarin&huushhceniﬂmes ol
$500 each, smouniing In the aggregate to
$2,000,000, tor ¢ Eurpose of sstthng
balantes between banks, each bank to be
entitled to the pro rata, the amoant based

lor the last quarter, the
certificales wﬁ: secured by smple col-
lnteral, the character and value of said
collateral to be determined by & commit-
tee appointed for that purpose. Thia ar-
rangement will remain in fore2 until No-
vember 1st. The committee a]ifnintud
consists of R. J. Lockwood, J. H. Brit-
ton, Robt. Bartle, John . Lionberger,
Wm. H.8cadder, Jr., and C. H. D. Black.

EXPLANATION OF TIOE COURSE ADOPTED
BY THE CHICAGD BANKS,
Cutcaao, Bept. 25 —An crroneous idea
of theaction ot the Clearipg House As-
sociation of this city al their meeting lust
night, appears to have been formed in
New York, and perhaps other places,
leading to rumors and reports that all the
banks had suspended payment. - The fact
is, the associatiop simply followed the
sction ol the New York baoks in deciding
to suspend psyments ol large blocks of cur-
rency while still paying ordioary business
checks prescoted at their counters:  This
courge has been agenarsliy pursued to-day
and without producing any fegling ol ex-
citement and insecurity, and some ol the
banks have paid all cheeks presented with-
out regard to the amount, There is no
excitement and the feeling Is siill ope of
confidence that the prescot difficalties
will soon disappear.
TOE LATEST PHASES OF MONETARY AF-
FAIRS AT CINCINNATL:
Cmvernsari, Bept. 25.—The all absorb-
ing question, to-day, has been the setion
of the members ot the Cincionati Olear~
House Association this morning, sub-
stantially followiog the action of the New
York banks, with reference to the pay-
ment of depositors. Comparatively few
persons suspected that the event. was to
transpire so soon, il at wll. Many
persons in commercial and tinancial
circles wero anxions about * the fail-
ures, bnt the larger: number -were
of the upinion that unless the trouble
east shonld become more aggravated that
tne banks here would be able to pull
through. The consequence wus there was
norun on the banks that was g0 visible to
the public eye as to excite genersl appre-
hension, but depletion was nevertheless
going on, Cinciopsti was honoting all
demands, all balances were prompl-
ly transmitted,  but  while  this
was  proceeding the . balsnces In
her favor [rom eclsewhere were mnot
forthcoming. DBesides this, occasional
heavy depositots, apprchensive ol pros.
pective troubles, were quictly drawing
out their deposits and placiog them in
the Bafe Deposit Compaoy or elsewhere,
where they would be available in the
event of ultimate dizaster. Under such
circumstances the banks felt that withont
some change in the general situation it
was only & question of time as to taking
steps looking toself protection, and to the
protection ot the business interests of the

Br. Lous, Sept. 25.—At a meeting of
the associated banks at the clearing house
this evening, the following resolution

Resolved, That for the protection of our
commercial interests, and forthe purpose
ol preventing & drain of earrency irom
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NO SUSPENSION OF THE 8T, JOSEPIX BANKS .
8r. Josern, Bept. 25 —The bankers of
this clty ield & meetiog to-day and re-
solved that there was no cause for a sus-
pension on their part, They are all sound,
ableand willing to meet all demands up-
on them, ;
TIE ACTION OF THE CHICAGO BANES AP. .
IHOVED.
Cmroaco, Sept. 25 —Despatches from
the best informed sources received at the
office of tho Assoclated Press from most
ol the prineipal cities in Illinois and Iowa
in referepce to the present trouble here
und in the Esst, concur in saying that the
action of the Culcago banks in tollowing
the course of the New York baoks in sus-
pending the payment of large amounts of
currency is almost universally sustalned
and commended by bankers and business
men 48 wise and timely and calcnlsted to
arrest the panic and pave the way to re;
lief from tLe present difficulties,
A meetiog was held 1his evenipg &
Rock Island, I, ol the officers of the
banks of that city, Davenport, Iows, and
Molne, 111, and It WHS 8, to restrict
the payment of carrency tochecks of §100
or less lor the present. There is, however,
no point heard from of any apparent panle
or lack of confidence among any class of
the commupity.
TMEALTHY §TATE 0F TIINGS IN LOUISVILLE.
Louisvitie, Bept. 25.—The Courier-
Journal of this morning contained several
columns ol the interviews of 1ts reporters
with the bankers ol this city, giviog a
complete resame of valuable opinion
a3 to their finaucial condition and the el-
fect of the New Yourk failures. These
business interview, elowed an entirely
healthy and consurvalive condition of al-
faira. Not # dollar Is now loaned by
bankers for anything with the look of
speculation, and the disposition is to
g]l:ﬁ:‘d the depositors to the extent ol their
sbility.
Thu Courier-Journal of to-morrow will
contain several columus of interviews
with leading pork men, who, baviog s
light stock this season and legitimate
pleas at the bank counters, have no leara
of any shading of thelr usuoal businesa.
Every one of them is preparing to kill
the usual pumber of hogs. Interviews
with leading  whisky coocerus will also
appear, showing a perlectly easy feel-
ing, the only change being the orders
Iml: counlry distillers to eell only for
cas

LETTEI FROM CITARLESTON, 8. O,
CuarLgston, 8. 0., Bept. 25.—The
money siringency is iumuing. There
lins been no roo opon the banks. The
Charleston branch of the National Freed-
mens' Havings Baok I3 exacting 00 days
notice from depositors, but all of the local
banks are paying as vsual, i
BUSPEN-IUN UF A BAVINOB BANK AT SELMA
%aﬂuma Ara., Sept. 35.—The Belms
vings Baok suspended to-day, Iis as-
sets are belleved 1o be ample to pay all
its debta and liabilities and to save I
capital stock nearly eotire.
EXCITEMENT DIMINISIING AT BAVANNAE,
Bavannam, Ga., Bept. 26.—The run on
the Bavannah Baok sod Trust Company
has cessed; that on the Bank of Georgla
continued up to the hour of closing, Buth
are thought to be fully able to meet all
demands. The other banka are proceed-
ing a8 usnal and the excitement is dimin-
ishing. A meeting of the Chamber of
Commerce to consider the state of affairs
is called for ihis evening.
RETUNN OF TiE PRESIDENT TO WASHING:
TON — CONFERENCE WITI SBECORETARY
RICHARDION—NO FURTHER DRAFTS ON
THE TREASURY. .
Wasnmvoton, Hept. 25, — President
Grant and tamily arrived here this even-
ing, and immediately proceeded to the

called, and for more

city. There was no ble prospect
of a change tobe hoped for, and it appears
to be only a question whether a precan-
tionary step should be taken now when
the banks hed strength to help carry
on the industry and commercial intercsis
of the city, or wait with a strong proba-
bility that they would finally be compell-
ed to take such action after they had sob-
mitted to & complete drain ol thelr cur-
rency, and would be lelt in a situation
which the interests of the community
must have looked to them in vain lor help
The declalon was reached to take the step
at once, and was publicly promulgated by
4 change of hour. It was known by u
large number of business uren of the city.
Business on "Change, though the attend-
ance was large, was 'iu congequence sub-
saspended, “Nelther buyers
nor sellers cared to move until
they had & siill clearer view of
the situation, but there was nothiog
like a panicky feeling. The opinlon J:re-
vailed that it was best to waitn few days
before dolog much in general busi-
pess. Daring the afternoon the action
was freely discussed in commercial
circles, and thoogh there are some prom-
inent business men who doubted the ex-
pediency of the act very much, the larger
number approve the sction, believing it
was, under the circumstances, the best
thing to do. A noticeable feature was
the absence of excitement throughout the
day. Business men commenced the work
of adapung themselves to tbe changed
circumstances, and towards the close of
the day there was an improved feeling in
almost all circles. The opinion prevails
that the business interests of the city will
be well served by the workof the day.
The banks have paid out since Monday
morning currency variously estimated
from a hall to one million dollars. Three
millions it 1s eald remains, and this, with
the judicious mansgement promised by
the banks, it is believed will enable them
o meet the more préssing wanis of their
business. There is some disposition to
place the future deposits of currency v
exchange on a different tooting from Je-
posits made prior to to-day. And (kough
no general action has been determined on,
some of the banks hiave signifind their in-
tention of payipg their depeitors of the

- | sort in kind, that is, currency or the ex-

change hereafter deposited 10 pay at the
discretion of the depositor.

DETAILS OF TIE PLURRY AT MEMPIIE,
Meumrms, Sept, 26 —The panie in New
York and the consequent {ajlure of some
of the banks to respond 1o calls for car-
rency, occasioned the suspension of the
PFirst National Bapk of Memphis this
morning, which was followed by s run
on all the banks, and led to the suspen.
sion of the De Soto within an hour. The
run conlinued several hours without
lurther  disasters, It is rumored
to-night that ome or two of the
smaller banks are in deep waler,
and that other failures will occur to-mor-
row. The suspensiops were simply from
want of currency and both of the concerns
claim nssets largely in excess ol thelr lia-
bulities. The colléctions and genéral bu-
siness of the banks were turned over o
the Btate Nationsl Baok, which suffered
no run and I8 believed to have been sol-
vent. The run on the Union & Planters'
Bank ceased at one o'clock, after.which
1t recelved depoeits of nearly two-thirds
of the sum drawn out,

g:ecullvuliilugaign. About cight o'clock
y

than an hour he and the President
talkéd over the financial situation, The
came to the conclusion that ull the relief
necessary had been afforded by the Treas:
ury for the legitimate business of the
country. Consequently the Treasury will
pay out no more currency than may be re-
gired in its ordinsry dis ents,
hat is, it will at present buy no more ster-
ling exchange or bonds, Thisinformation
comes from an offleial source, The Presi-
dent and Becretary ol the Treasury are
gatisfied that they have done all in their
power legitimately 1o relieve the distress
by the use of money accumulated in the
’[‘yreuury. In the purchese of bonds not
one dollar of the $44,000,000 reserve has
been drawn or used ’ay the Secretary, al-
though he repeats that he will use it toa
very limited extent if it should become
necessary to do eq, not for the purpose of
|nflating the currency, but to pay ordioary
expenses with the fotention of ruw:in&
the amount &8 80on a8 circumstances wi
allow. The decision of the President
and Becretary of the Treasury disposed of
the report that the énymcnl ol the No-
vember interest, and the redemption of
the January bonds would be aoticipated.
There is no each lnteotion,

New Yong, Bept 25 —A floancial ar-
ticle of the Times gays that oulside of
the working of the business at the banks,
the stock brokers have made important
progress In adjusting smong themselves
the suspended contracts of last week.
The Governiog Committe have arranged
for an informal comparison, snd as far as
practicable, clearance of the remainiog
contruct to-morrow. Of course as long
us the Exchapge remains closed, such
clearances cannot be forced.  But much
good will be sccomplished by sscertuin-
fog, 8 far as possible, thu magoitade of
the deficiencics yetin the wuny of re.
suming regular business. The general
feeling, however, is ‘not impatient as «to
the cime of opening the Exchange, espe-
rully 8a the loture means and medium of
clearing stocks are yet undetermined.
New Haves, Sept. 25.—It appears that
A. J. Hine, Cashier of the National Bank
of Ansoria, has been using the funds of
the bank tor speculation, and the surplus
of $40,000 is all gone. Hine also loses his
rivate jortune. ‘The full extent of the
osses are not yet ascertalned. The bank
ls supposed to be solvent.

New Yong, Bept. 20 —The T¥mes, to-
morrow, editorally speakiog of the mon-
otary alluutlun‘ says the government
must know that the crops sre suddenl
checked in thelr progress to the sea 3
and that the graln siresdy here cannot be
shipped; that forelgn exchange is almost
extinel; that we are graduully getting
back to s primitive system ol barter,
And the Time suggests to the Becrelar
of the Treasury the propriety ol consid-
cring the lp_qyment of the 1874 bonds,
which will release sbout $8,000000 of
greenbacks, and purchase sterling, ex.
change to the amount of §5,000,000, and if
the goveroment does not like to adopt
either of these expedients without the
sanction of Coogress, it would bo well
to ask that sanctlon with as little delay
s ible,

TLANTA, Bept. 25—At n large meetiog
of business men to-night a hopeiul feellng
prevailed, Resolutions were passed 1o
suétain the banks by deposits aud lmited
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