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AL TOR SILVER

opening Sesslon of the Conven-
tion at Ohlcago.

e

FORMING THE LINES FOR FIGHT,

voung Allep Thurman Mads Fer-
manont, Chalrman,

HE SUBMITS HIS PROPOSITION,

which He"Deglares Will Bring an
Era ot Good Times and Make
Everybody Rich—8ilver Fanatio
warner Depounces “the Gold
Dugs" snd Wauts Freo Silyer or
Nothing—=Governor Walte, of Colo-
rado, 1s Presont, but Hasn't Howled

for Goro Yet—Yesterdoy's Pro.
voedings.
(uicaco, Aungust L,—The natlonal

conyention of the Amerivan Bi-motallic
Leaguo met at 10 o'clock in this city
\iig morning, and the attendance was
Jurger thao that of any previous assom-
Uly of like character in the history of
financlal sgitation. Tho army of dele-
gates nssembled overcrowded the Firet
Metbodist church auditorlum an hour
pelore the mecting was called to order.
Tho featuros of many of the battle
gearred veterans of financial agitation
were vigiblo in the botrogonoous ne-
sombloge of to-duy, umon} those pros-
ent being Genernl A. J. Warner, of
Olijo, president of the Bi-motallic
Louguo; Congressman Bartine, of No-
braska; W, J. DBryan, of Nubragka;
Governor Waite, of Colorado; Henator
slewart, of Novada; United States Son-
wtors Mantle, of Montann, and Shoup, of
Ilabo, and T, M. Patterson, of Colorado,
torother with Populist louders Taube-
yeek nnd Kolb,

Whien Chairman A, J. Warnor, of tho
Iil-metallic league, called the convention
1o order gcores of delegates were obliged
to stand in the aisles, In a few open-
ing words Ohairman Warpor intraduced
Mayor Carter 11, Harrison, of Chicago,
wha wolcomod tho delogates to the city,

MAYOR HARRISON'S BPRECIL
"“Ohicago seoms to ba the spot,” sald
tlie wmayor, “where all the deliberative

bodles turn themselves, that thoir ideas
wiy sprend over the land. I welcome
I
you warmly because I bellove you have
tho good of the country at heart, Bome
of you may be rather wild, It laeald
that you are lunatics, silver lunatics, 1
look down upon you and I am rather
Ind to welcomo such Jupatica ns you,
r.l pplause,

“Aoxander the Great, the throo wise
men of the oast who found tho Baviour,
Martin Luther, Christoplier Columbus,
Mf¥aheau, Wipoleon Bonapart, Benjn-
win Franklin, and Morse, had all been
called lunatics in their times, but all
Lt loft thelr mark on the clvl'lizul.ion.
tho geuu'u?hy or tho politicul liberties
of the world. .

“It §n crazy meon that march the world
{orward and make progresgs a possibility.
Men, you may be denounced, but John
Suermon wag always crazy enough to
flll hls pocketa with the wealth of this
world, [Applavse.]

"Iu almost prohistoric timos we know
that gold and eilver were the money
metals of the world. Gold s found in
pockots; it ia the fruit of chanee, but
wllver ig worked out of the rocks by Lhiard
u;rthnd]icui, inovituble labor. [Ap-
platse,

“They say that those who balleve in
biswetallism are erazy. If tho nct of
1878 could be blotted. from the annals
of American polltical action I believe
that silver wounld bo worth 120 cents an
ounce. (Applange.) Do wlse In your
doliierations, but bo foarless. Congress
i nhout to meet ' Give the benefit of
your deliborations to Congress and tell
Grover Cleveland what the people of
the Unitpd States wants

“1 welcomo you all" [Great Ap-
pluwao, .

Hon Thomus M, Pattorson responded.

THE NESPONSE.

«Hon. Thomns M, Patterson, chairman
the Colorada dolegation, snld
"When they toll me that Ohicago is

2old bug city and I look belind me
and koo ita wayor ono of the most dis-
tingulshed bimetalllam champlons in
the United States, I can only eay that
those who say 1t mistake I.Eu bankers
unl brokors of Chicago for the massos
of the pooplo—n nlstako that le often
mule! [Applause.] Roforring to the
tiousands of 1dle inen, thrown out of
watk by the closing of tho sllyor amelt-
ers of tho weat, he sald: “If thero ls
duuger of anarchy in this land who will
produco tho aoarchists?' [Ories of
“Ihe millionnires," *“Wall stroot."")

“II there fa llunrur of looting, who
Wil ba tho ennso of 18?2 WIll it ba the
o who were driven from thelr homos

¥ atrown of poverty who have boon
lovil, Inw-abiding and country-loving

Cblizany, or will ['; bo tho mon; who in

cold blood, and for selflsh purposcs, 1o

manipulated the loglslation of thia

tolintey that the money nocessary to

Y ils body In good hoalth was de-
srojed or fled to hiding placon and
thus mado these laboring men puupors
Hirawn upon the ehurity and the chrige
Hanlty of tho lund " (Applause,)

Chalrinan A. J, Warnor, of the Bl
Milllle Longue, now dolivored hia
obuning nddroes,

’ WANNER HPEANS

Tho wost extraordinary conditiona

O alulre" gald ho, “moeots tho as

"”i-'-' g of this convontion, Almoat

:'t"' “tioaco provalls ovor the world;

g e ylolding hor fruit In un

! abundanee and rich harvoats aro

" Aputhored uddae favoriog wkios,
foe 0,10 enough nud to spare, and yot
{iver bofora i the history of the cotns
gl thare beon such widosproad

['" 11 nover bufore such lora of cone
iy Cand dostruction of erodit. Ine

Med iy wvory where bronking down
rerd by tona of tholsands aro
wWorkloms on tho etreots with
eliring thom in the faco, Bdores
"II e ot of thom |||‘1Il|l'?l1l|)’ mahe
onn I ahowing ursots which nnder
o Ciroutstuneos  would plage
s ove auspleion, nro drivon to
gy o Thore Ling Booi a whrinks
gulg L Bundrede of millions In the
h_l_""-' Wuke nnd other praperty and
e hral produgts,  To attribute all

" Chditdon 1o the present silver

purchasing law of the United Btates is
absurd. Under this law, since 1800,
$160,000,000 have been udded to our
curroncy, Does anybody believe that
the presunce of this §150,000,000 makes
money scarco und dear? Would we be
battor of it it were out of it? The real
object losson of the situation ia very
ditferent {rom that which the gold con-
spirators intended. It enables us to
see tho beginning of the shrinkage in
prices that must take pluce in order to
go to a purely gold basis, The tronble
16 in tho chunge in the money standard,
Tho value of money may be doubled,
oither by doubling the welght of stand-
urd coing or by destroying half of the
motal out of which coing nro made.
One 15 us offective aa thoother, Thoes
tablishmont of a singlo gold standard is
equivalent to puttlng the value of two
dollers into one, It is doubling the
unit and putting property down one-
half, This ia what is golog on, Todo
this and atill require tho same number
of dollurs In payment of debts and'
taxes 18 to ganction tho spolistion of
ong class by the other, And the talk of
such a standard ps honost money or
such a policy ss sound finances is the
rankest hypocrisy,” [Applause.]

Roferring to tho act of '78 Chairman
Warner said:

“Tho mombors of Congross, the
gpenkor of the house who signed the
bill, the President who approved it
never know that it demonetized gilver.
There was but one man in the United
Etates senato who knew that the act of
1873 demonotized silver, and yot ho has

over beon hung or shot for treason,
EGront applause at this allusion to Jolin

herman]. That act will be known in
history ag the crime of '73. Lot tho
momories of those who stand connected
with it rot in oblivion,” [Great p-
plauso].

Continning, ho said ho was willlog to
bave the act of 1890 ropealed if the
other Bherman law, tho act of '73, can
be repealod by the same bill. Lot both
Bhorman laws go together and placo the
country back upon the constitution and
the law ns it stood before '73,

Alter appointing committees on cro-
dontials and roles and order of businesa
and permanent organization, the con-
vention adjourned until 2:30,

The afternoon session of the conven-
tlon waa held in Central Music hall, &
buflding capablo of senting ovor 3,000
with comfort. Allen Thurman, ]lr., of
Ohio, was mado pormanont presidont
amid great applause.

A commiltee on rules and order of
businpss wos then chosen and tho roll
of states called for tho appointment of
the committee an rosolutions.

Thaq roll wna called, and the commit.
tes on rosolutions appointed, among
whom wero the following:
Thomaa M, Patterson; Distriet of Co-
lumbin, Iee Crandal; Nevads, IL F.
Burtine; Maryland, H., O. Saflet; New
York, 11, Alden Spencer; Nebraska, W,
J. Bryan; l-‘unnayfvunin. John F, Davis;
Ohio, George A, Grufl; Virginia, L L
Jolingon.

A ligt of vico presidents was an-
nounced, ono member from each staio
being eclocted, and the question of
proparing an address to the poople and,
n momorial {o Congreas was, aftor some
digcussion, referred to the committes-
on resolutions.

At this polnt Obuirman Reagan and
special commiltes, escorted tho new
progident, Allan ‘W, Thurman to tha
itago. Aftorthe applause had subsided
Mr. Thurman spoke in part ng follows:

CIATRMAN TIURMAN'R SPEECH,

“Mr OnainMAN AND GENTLEMEN OF
tiue Cosvinrion:—The fight botwean
those who believe that tho circulating
medium of this country should be hard
monoy—that is, real money, gold and
silver, and papar mdaemnglo in the
same—and those who beliove in the use
of golt money—that is, pnper promises
to pay money, rodeomable in other
promised to pay—is on,

YBines the late demand in the ecost
to have the government issuo bonds,
nnd the ery that is now made [or the
unconditional repeal of the Sherman
law, charging it, regardlosa of faots,
with all the #11s” that flosh s heir to,
ought to mnke this perfsctly apparent
to every thinking man, for should the
Bhermon law be ropealed without sub-
stituting naoything in liou thereof, it
meuns the Unal destruction of ellver
money a8 o wmepsare of yalue, and no
man ¢on toll when it will ever be ro-
atored to its former place. No matler
what may be said to the contrary, this
means for yoars and yeara to come its
reduction to token money, after which
the issuo resolvea itsell down simply
to tho question whether the papor
money of tho country is Lo bo issued by
banking corporatione upon the dobls
of the people, or wupon other
kinds of corporate socurities, or
whothor it I8 to rest upon the broad
bnsls of 5old and silver.  This is 8o, be-
caugo gold alono certainly eannat aiford
n sufficlont basla upon which tho
amount of elrculating medium required
by the people of this country can safely
rost. l’: thin is not so, why is it that
wo sce this tromondoua soramble for
the yollow motal? If there is not onl
i suifieiont amount of gold with which
to carry on all tho world's commarce,
but also n enflieciont amount upon
which the eredite of tho world can
snfoly rest, why ls it that whonover any
of it, to nny nmougt, bogine to flow
from one country to another, and sim-
rly qboya the natural lawa of teado, wo
mmediately hear orics of distross; yot
evoryono knows that wo do, and to re-
gain’ It exorbitant premiums aro paid

for it

“I{ things are as thoy should be,
whore {8 thoro any danger bocause o
uertnk: amountof motallie munu?- loaves
tho cduntry? Wo do not give it away,
dowa? Onthe contrary, don't thoso
who tako it glve value recelved for It?
and lg it not this that money 18 unsed
for? If this bo true, and I dely nny
ono to prove to the contrary, why then
fn It dungerous to use It out of the Un.
itod Statos, if by doing 8o wo can obialn
moro In exchange for it than we could
il wo only exchanged it betwoon our.
solvea? Monoy in thie sonse Is simply
a changoable commodity, juat llko any
aothior commodity, and i it ln advantago-
ous at somo thno to oxohuogo othor
commoditlos with peonle other than
ourselvos, why Iy it not so with this

ono?
“Whan things are In a normal condi-

dulnrm]o, ded

= —
reat upon gold alone, practienlly the
whole of it will be based simply upon
falth, and wupon {fpith means Gat
money,”
OPPOSED TO FIAT MONEY.

“Iam aguinst an irredeemable cure
rency in every way, but, however, il It
is to be decreed that we must have fiat

mour 1, if our elreulating mediuw is to
bo Lased upon fwith slone, then Tam
in faver of ite being lssued by the gov-
ernmont, ond not by individuale; be-
causs I have more faith in all of the
people than 1 have ip goy particular
cluss of raurlc. This ia not the first
timo that the people of the United
Btatea bave had to fleht upon this
lssue, Old Jackson did It for them
once belore and taking above all opher
things the ultimato wallara of tho
whols Amorican peoplo as his guide ho

never for an instant wavered, but
standing like a rock ho swore by tho
"Etornal the people’a rights ‘shall

bo protected,” and ho won, The
eame threpta wore mpda by the paper
money advocates thon ns are mado now,
The United Btates bunk and all its
branches, by pursuing slmost identical-
ly tho same course as thelr followers to-
ay bayve done, wo [nightened tho
buginess community, and so paralyzed
all industry that although they may
nothaveintonded it, yotn vanicdidonsue
and such deprossion followed that they
thought surely old Jackson must give
way und they would win, but, as I said,
“Old Hickory” mnover for n single
moment wayered, On the contrary, bo
appenlod again to the people of this
country, pointing out to whoro all this
would lead and then bade the bank do
its worst; and he did not appeal in
vain. Neither will wo a})penl n vain,
for when the poople of this country
awaken to the fact that there Is being
mapde o sygtematle attempt to force
them to pay the obligations of this
fovernment in ﬁold alone, when they
have always had the right to pay them
in gold or eilvor, and that this'is to be
taken away from them; that the
contract they made with their croditors
i8 to bo violated, I, far one, have not the
shgm.uat dcu.bl.»wharu tha); will :um-.‘..

“Wo aro not hera for the purpose of
nnawur::f every mlisrepresentation and
falsghood that circulates, Nelthor are
we here for the purposo of indulglng in
abuso of those who differ from us, nor
for the purpose of udvoeating wild
schemos ‘of any kind, but wo moot here
to digouss in a calm and dignifled wa
what ia beet to be done. Therelare,
beg leave to eubmit for the considera-
tion of the convention tho following.

“Beolore doing 8o, however, pormit me
to say that I am not partlcularly wed-

ed tothis plamorto any other, Be-
canse 1 know there are ob{muum to it
that may prove, upon consideration, to
be more formidable than I think the
aro, Outof it, though, nud otherswhic
will bo submitted to the con~ontion, wo
may arrive at something which i prac-
ticable, 1t is as follows:

THURMAN'E PLAN,

*First, lot our adversaries agree to the
{roc colnage of silver ateither the ratio
of 15} or16to.1,—¥-prefer tho former.
Il they do, we will agroe to the uncon-
ditional ropeal of the Bherman law,

“Neoxt, amend thy national banking
laws, 8o ag to permit any national bauk
to issuo ita notes up to the faco valuo of
n hundred per cont upon the deporits
ol ninoty per cent with tho United
Statos treasury, in elther United Btates
gold,or silver coin otherthan subsidiary
sllver,

“Further amend by repenling tho tnx

on national bank circolotion, At firat
it may spom that the notes isened under
such .a law will not bo secure, but as
under the national banking act the
notes of all banks are the frat labillty
that has to bo met, I cannot seo but
that this should bo absolutoly eafa.
Now supposo that a bank shounld fail.
Firat, thare would be for the redomp-
tion of its notea the 00 per cont of silver
or gold coin, Next, the bills receivable
of the bank, and under the present lfi-
tem 1t would be an utter Impossibility
for the bank to fail and the wholo of ita
Liils recoivable ba worthloss. Certainly
10 percentof them would be pald beyond
guestion. An  examinstion of  the
comptroller's report ehows, I beliove,
that of all the nationnl banks which
have gone into liguldation the nssota
have yiolded over 50 por cent. Finally
thero ia tho individual liabllity of the
stockholdora, What more secure sys-
tom of banking could any countr
have? And what is more, if somae sucl
rlnn ng this be adopted and entored
nto in good faith, it cannot boe but a
ghort timo before you will seo the old
rnrtty batweon gold nud silver abso.
utely rostored and give to us a sound
national gurrency,

“"Now it muat bo perfectly apparent to
those who control the national banka of
this country that thelr very existonce
dopends upon n wise solution of this
question, and that in any event they
cannot bring about the repeal of tho
Bherman law and get the peopla to con-
sent to the isauo of more bonds without
a long and desporate sirugglo, during
which time all industriea will contlnua
to romaln paralyzed. Lot thom moot
us in n spirit of fairness and upon equal
ground anter with us upon the develop-
meut of somo such plan na the one
suggeated. If these can bo brought
about, I am sure that not only conll-
donce will be inatantly restored, but
that this country will have raisod aloft
tho beacon light which will load the
world to Pmsporlt_v for hall a cenlury
to come.” [Applause.]

THE NEPRESENTATION,

The committes on crodontinla raport.
od that forty-two statos nod torritories
woro roprosontod, and that 100 delo.
gates whro ontitlod to sonte on tho floor,

In rosponge to genoral domands, Hon,
T V. Pawdorly, of the Kniglits of Labor,
addroased the convontlon,

1 have beon asked," ho sald, “how
the Knights of Labor stand on this
question, Lot mo say, the Knight of Lu-
bor, if ho {s troe to Lis abligation, and
thct' all' are, #tands for tho fren and
unllmited colnage of sllver on n'ratio of
ono to nixtoan."

Hon, Ignatius Donnoily was callod lor
and he spoke for over half an hour,

The convontion took a rocess until
8:80 p, m,, whon a mass meoting was

tion no harm can follow, bul whon they | held

aro ot normal, whon tho basle upon
which t!alnfn rost {8 not an amplo ono,
then it Wil prove dangorous to liave
nny of this basle takon away, but thie
proves nothing other than dnder sueh
conditions 1t b dangorous Lo uske monoy
{0 tho way it which it was intended to
b wgoed, and when you cannob ueo
Wilngs 0 this way soraething {4 wrong,
That thld s the condition existing to-
day I most firmly bellove; and, thoroe.
fore, il our circalativg modlum iy to

eld,

e s e
Cooha Mills Will Close,

Dovep, N, H., August 1.—=Tho Coche
Company's mills will shut down on
Baturday, August 12, for two woeks, or
purhaps an ovon longar porlod,

The ahut down monns tho throwing
outolomploymontof nenrly 1,200 people,
Itis expoctod that the print worlw wiilch
employ 000 hatids and are oparated by

the sawme corporation, will also be cloged.

PANIG IN' PORK.

Oollapse of the Great Corner in
the Ohicago Market.

BIG OPERATORS GO DOWN WITH IT,

A Drop of BHight Dollars aud &
Quarter in Forty Minutes

PARALYZES THE CHICAGO BULLS

Aud Wrecks cthe Biggost off Thom,
Coosteroation on the Board of
Trodo ns SBensation Follows Bensas
tlon—Cudaby, the Doldest Plunger
inthe Pit, a Ruined Man—Several
Other Oporators Capghbt Before
They Can Get Their Breath—One of
the Most Hapid Declinos in the
History of Speculation—Lard and
Other Hog Products Carried Down
in tho General Orash,

Cmioago, August 1.—To-day was the
mogt disastrous in the history of the
board of trade in this city, Wealthy
flrms and Individuals were bowled over:
lika nine pins, and the prices of hog
products were tumbling like an
avalpoche,

Old mewbera of the board who had
been through the whirl and clamor of
many a collision corner in both grain
and provisions actually stood aghast nt
tho rapidity with which the price of
megs pork went down, A gheor drop
of $8 23 por barrel Inside of three-quar-
tors of an hour is enough to tnke away
the breath of old Stentor himsell, but

then Stentor, in the vulgarism of the
street, “len't in it" with some of the
howlers on the boord of trade.

There was o hush nesr the opening
this morning when Beeretary Stono ap-
peared on the balcony of tfm trading
room and notified all concerned that
thoso bhaving tradea with the well
known provigion brokerago firme of J.
&, Bteaver & Co,, E. W. Balley & Co,
anil A, Helmoz & Co, should procoed to
close them out. The eilonco lnsted for
nsocond aftor the close of the announce-
ment and then a mighty roar went up
from tho provigion pit. Aas early as
last March, 1t becams apparent to tho
trado that mese pork was Deing
“bulled"” through these hguses, and it
soon becams noised aboul in the pro-
vision trade that A. M. Wright was be-
hind the deal. A year before ho
gtarted a corner in ribs, and with the
help of John Cudahy carried it through
to snccess, making a large omount of
monoy. Apparently, nccording to the
genoril opinion on the board, he had
started in to run a similar deal in mess
pork., Tho ocllupeo has been lookad for
for some weeks, nnd as the monetary
sltuation became more and motro
strained and the borrowing of money
to pus up in margine more and mgre
difficult, evervbody not intorested in
the deal drew out, leaving the market
8o dull that there was scarcely enough
busines to establish quotaticns,

THE DUDDLE NURSTE

When tho bubble finally buret the
pricea wore so small that it was next to
impossible to find them, The first
offor heard by the guolation official
after tho nnnouncement of the fallure
was $18 76 per barrel ngainet 310 at the
close yestorday, 'Tho next bid was §18,
then $17 G0, and go it went 60 cents to
ono dallar ata time, with very little
hesitation at any one time, until the
Ericu touched $10 50, n loss of $8 25 per

arrel in lorl,ﬁ minutea,

Thoso are the offleinl figures but it is
reliably vouched for that a snlo woa
made 08 high as $10, and several na low
ns £10, 'a drop of $9, or nearly 50 per
cent, or $£460,000 on a visible eupply of
50,000 barrels. Then the market be-
camo quicter and good Muying at the
onormons declino carried the price
back to §12, and subsequent events had
only a temporary offect on it,

CUDAIIY GOES DOWN,

Things were moving along with
ominous emoothness whoen another
and heavier shock camo in tho an-
nouncement by tho secretary in quick
succession of the failures of the North
Paclfic Provision Company, a packing
concern with a capital of a quarter of
million dollors, in which “Jack”
Cudaby wad largely interceted; of
Wright & Haughoy, a reapectable firm
chiefly engagod in the recelving and
shipping of wheat, but who wero un-
deratood to bo Intorested with Cudahy
in his deala in the provision Eil; and
flunlly of Cudahy himself, the groat
{mckar and daring oporator In provie-
ons; o man intereated in the packing
trado in a half dozen statos, including
plants at  Chiengo, Milwaukee, Omaha,
Loulsvillo and Nashville; a man whoso
wealth had rocently beon catimated nt
no less than 818,000,000, of which about
$2,000,000 was made In in a doal in riby
last fall. 1t was not doubted that he had
used all means of raldlng monoy before
Ylying down,"” or that He had lent n
helping hand to his friond Charlie
Wright before the final pinch came,
But the flonncial noose wos drawn
tighter and tighter, o liad a blg deal
on inlnrd and was intorested in ribs,
and tho strain bocamo too groat to bour,

The announcemont of the fallure had
poarcely diod on thoe socrotnry's lins
belore tho storin broke looss again, this
timo in the lard crowd, ¢

The prico for Boptombor was $0 75
wor tloreo in tho eaely trading; It wan
!’uwlthin plx minutes alter Uudahy's
falluro was announced, and SBeptembor
short ribs, which sold carly at §7 25,
broko to 8 87}, Defore thio closo, how-
ovor, both rallled, tho formor to $0 023,
tho latior to $0 80,

PATUNANK INTRIEATRD,
1t waa sald by ono clown to Mr. Qud-

ahy that his private affalra wore en-
tiroly separats from hisEpartoership
muttors, ann that the varlons companion
which he controls and In which ho s
Intarested with Wi two  hrothers,
“Mika" and "Pat," are not direstly
alfoctod hr the nilare,

1t s ostimated that the loasos on Lhe
‘mrk alloged to have baoa bought for
Veight nre batwoon $400,000 and $£500,
000, Noono Prelmdl to eatimato Cuds
ahy'slossen. “Oharlie” Weight doelares
that Cudaby aud N. K. Falebank, the
lard king, word Interosted with bim in
Lils deal, and that the troubls came

X
about hecause they would not put up
any more marging, So far ns the trade
ia concernod Mr, Fairbank is not known
in connection with the deal at all,

HOGS DROP A QUAKRTER,

The Locnl El‘l’eqtmumrullmtloll in
Hogs at Chicago.

The local quotutiona on bhogs have re-
mpined about stationary in Wheel-
ing for soverul weeks, the supply
about equaling the demand, but laat
evening when the reports began to
arrive telling of the demoralization 1
pork and hogs at Chicago, there wns a
quick and sudden drop In the local
murket of a quarter of n cant per pound,
bring tho present gootation for fanoy
atock down to 5.76 and 6.05 cents, lower
than lhulv have been for nearly a year,
If thero ls not o boetter condition of af
faira in  Porktown immediately, a
furthor and heavier local drop ean bo
expeciod, The question now beloy nsk-
ad in whother the batehers will drop in
their pricos na quick ns they roised
them last winter,

UNEXPECOTED RELIER
Of the Situatlon mk—ﬂnwrnmam

Honds wo Low thnt Bouks Issne Clrou.

Intion Agalost Them,

New Yong, Avgust L—-A now and
unexpected eloment of relicf has been
injected inlo the (inancial sitvation,
United States bonda bavo reached such
n low figure that tho national banke seo
tholr way clear to mako a profit by issu-
ing clrculation againgt them, , Arrange-
ments have been made by some of the
moro prominent banka to incroase their
circulation from the minimum limits at
which it now stande to sach an amount
as will materially reliove the presont
tension, It is catimated that $§,000,-
000 or £10.000,000 will be so ndded to
New York's supply of currency within
a vory short time,

Exchanges over tho eountor at the
gub-troasury were $100,000, including
£50,000 in gilver, Gold whs paid out to
the amount of $300,000; and $50,000 was
received from Ean Franclsco i:y tele-

raph,

Tho igsne of loan cartificates was in-
creasod S1,475,000, ralsing tho total to
$20,460,000, The day's lssue was for the
purEolu of fncilitating the gold imports.

Tho shipment of gold from England
for New York by to-day's steamers
reached 050,000 pounds. Part of this
was in eagles aud double eagles, and
will probably roturn in the very kegs
with eeal unbroken, in which they
wers shipped to London duriog our
recont specie export movement,

THE INDUSTRRIAL DEPRESSION,

Mills Closo Down Until Trade Brightons,
Others Asshgu,

Lawnexce, Mass, August 1,—The At~
lantic cotton mills will close down next
Eatorday for a month or, as the notice
posted says, “unmtil the market
brightens.” Twelve hundred people
willsbe idle. Notices were posted in
the Arlinglon mills stating that the
milla will be closed pext week for the
remainder of August. They employ
3,000 operatives. 'The Pemberton mills
closs the lnst two wecks in August,

Bnookryn, N, Y., August 1.—Tho
blank book manufnctory of B, E, and M.
Vernon, Willlumsburg, closed down
Inat night.  Eight hundred men are out
of employment.  Financial depression
i# given as the cause.

Faun Rivew, Mawgs,, August 1.—Tha
Robeson mill ahut down last night for
an indefinite period. It is atated thata
number of other mills will close Batar-
day night. %

DBosrox, Mass,, August 1.—F. A.Lor-
ing & Co., leather dealers, have made
on nssignment. No achedules given,
The firin was consldered strong in the
trade and anﬁo{?d its confldence,

Yoxxens, N. X., August 1.—The Smith
carpot mills shut down last night for an
indefinite poriod,

Aspuny Paeg, N, J,, August L—The
Universal shirt factory, Sterner & Son,
at Bradloy Beach, which employs 800
Liands, hos shut down. Btringeney in
the monby market and dullness of trade
ato tho cause,

Prrrsvuncu, Pa., Auvgust 1.—The 800
omployes of Andorson, DePuy & Co.'s
extensive stoel plant at Chartiers, near
hiere, bave boen notified of a 10 per
cant roduction in tho wages of all men
earning $1 60 a doy or moro, and o b
per cont cut for those earning loss, It
is thought tho roduction will be ae-
ceptod without n strike. W

MR, EDISON'S GIRIM ﬁUMOR-

His Unlque Notice of the Shut Down of
Kis Phontigraph Warks,

Onaxor, N, J., August 1.—The shut
down at the Fdison Phonograph Works
is only partial, One hundred and Al
teen mon and girls aro stlll at work,
Thoe total number discharged was 240,
Mr, Edigon to-day issucd the following
statemeont:

“Tho phonograph works have beon
ghut down because wo have noenrly com-
pleted oll the orders on hand and the
prn];lriol.or thoreof sooing thaythe coun-
try has resolved itsoll into m national
luuatic asylum, decided to wait until
the wave subaldod somewhat,

[Signed] "'Epsor,"”

I’nﬂllumluyml.

Dexven, August 1.—A littlo ovor 500
persons wero fed twico yostorday at
Camp Rolief. Tho number {s gradually
decrensing, 800 baving boen sent out
during the day and night. Evorything
is orderly and no disturbaneo s llkoly
to occur. Tho proposition to closo tho
eamp Thuraday morning is not llked b
the inmates, but thoy say thoy wl
l}"““h” d[lpmo when told to do o,

he exocntivo committeo nro reconsids
orlng tho nuh{oct of closing the camp
afd may keop It apen aftor Thursday,

e
CONDENSED TELEGRAMS,

Twonty-five hundrod \operatives nro
idle In Passale, N. J.

The total amount of nntional bank
notos outstanding s $163,065,020, an
Incronso of $5,001,385 daring the month,

Tho debt statemont Isstod this month
wliown  not inerensa In tho publio dobt,
Long cneh in tho trensury, duclng duly of
£4.104,970 81, Total debt $001,141,010 03,

Congresnmon nro arrlving alowly in
Washington, Bo fow aro on tho ground
that spoculntion rogardiog tho organi.
ratlon of Congrous lv aut of the quoss
ton,

Noar Monlgomory, Toxan, (hros
negrovs atbackod tho  lonse of B,
Marsh, killod Kl ravishol his wife,
murdered hiv fofant and out out the
tonguo of hinsevensyonrold ehild, QOue
negro was caught and lyoched,

[Livarpoo

~ R TERRIBLE DEATH

Overtakes Rev, Father Robert
Eelleher at Gratton,

HE 1§ KILLED BY A LOCOMOTIVE

On a Bridgo and Horribly Mutilated,
One of the Best lnown nnd Most
Popular Pricsts In West ‘Virginia,
Formerly Gtationpgd at Wheeling
aud Well Known Here—Respected
by His Fellow Citlsens of All
Oreods—Dotalls of the Acoldens
suil a Bkotoh of His Careor,

Hpecial Dipaleh o (he Intellipencer,

Ggavron, W, Vi, August 1,—Fathep
Robert Kellohor, rector of Bt Auguss
tine's Catholic church of this place,
was run over hora this morning by a
Baltimora & Ohio englne and fatally
injured in the most horrible manner,
Danth resulted within a half hour after
the accident. The aceldont occurred at
the west end of the railroad bridge near
the Baltimore & Ohlo hotel. Father

Kellgher had come to the depqt nccoms
punied by Father O'Connor and ins
tended going over in Wast Gralton,

Whon he had golten on the bridge
Baltimore & Obio engine No, 650 came
up from the “Y" und overtook him,
He ntluml]md to cecape, but became
bowildered, and instesd of stepping on
the right track he turned to the other
gido juyt ns the auxﬁua awiftly camo on
the same track. Before the ongineer
could gtop the locomotive and avert
the aceldent he was knocked wader the
wheels of the engine and both legs were
completely severed from his body, one
limb boing dismembered just aboye the
knee nond the other immediately bslow
the knes, There was also a cat over
the eye.

A railroad employe hagtoned to sslat
the injured mon, and liftad him from
the track, Immediately & crowd con-
grogated, and nld was rendered. Physi-
clang wore summoaed, bot thoy could
do nothing for the unfortunato wan,

Father Kelleher rotained conscious-
noss all through the ordeal and with
remarkable [fortitude gave some in-
steuctions aa to what should be done,
1Ip was at onco conveyed on patratchier
to his home adjoining the church, bug
in a fow minutoes after belog taken into
the house his sufferings woro ended by
death, The news of the accident spread
rapldly and caused profound sorrow
throughout the entiro community withe
out regard to creods, while Father Kol
lohor's own parishioners wore plunged
into the deopest grief by their beloved
pastor's demise. No definite arrange-
ma?u have yet been mpde for the fuus
oral.
Father Kollohor was born in Korry
county, Ireland, where he recelyed
the elomentary portions of his educa-
tion and read a part of the classica, Hia
fnrenu emigrated to this country nod
ho finished his atudies at Montroal
Canoda,where ho was ordained a IIII'IOI'E
and was in the migslon there for sev-
oral years, His ’Puurm subsequently
rottled in New York state and Fathor
Kelleher went to Wheeling, where he
taught rhetoric and Groek in the old
Bt. Vincent's colloge under Bishop
\Whalen, Ho wos stationod at Parkors-
burg for six years and transforred to
Grafton ‘in 1870, succecding Father
Welch.

Fathor Kelloher's mothor died whils
howas quite young; his father but a
fow yoars ngo at the age of nearly eighty

carg, He loaves o brother, now in

‘lorance, New York,and dies at the age
of sixty-five a poor man,

Tather Kelleher was a strikiogly
well read man, and master of the classica
and of soveraf of the modorn lan 3
His dominant traita were bis hatred of
sham and false display, nnassuming,
always natural, and ever roady to shara
his olt with the really neody, and to
lond o helping hand to tho erring on
the way to better things, He was con.
#clontious almoat fo a [ault in the dis
charge of hia duties, and in epite of
auflering and intense pain would inslst
upon digcharging tho oneraus duties of
his holy offica.

AT THE WORLD'S FAIR,

A Funeral In theWhite Cliy=Preparntions
Yor Amorican Wook,

Wontn's Famn-Grousos, August 1.—
Thore was a funcral in the White City
this morning. The last riles over the
romaing ol Daniel MeNaughten, ohlel

of the New York World's Falr mana.
ers, were hold in the grand banquet
il of tho New York state bullding,
Tho beautiful structure is draped in
monrnim} nnd elosed to the public, The
body will be wont to New York in a
private car ovor the Miohigan Central
rallrond,

“"Amorican week” at the Columbian
Exposltion graws daily nanree o roulity,
At a late meeting of the nasociated
Amoriean exhibitors, ropresenting 22«
000, at tho exposition the directors sub- |
mitted a plan for the propoted celebras
tion which was formally approved. It
contomplaton tho giving up ot a day to
onch of the great doparttients of induse
try and trade.

n the women's building to-day tho
board of hdﬁ manngers hold momorial
sorvicon in honor of the membera ol
bonrd who have diod singe its orilniln-
tion. Tho exorciaes wore of a rellglouy
chiarnotor and wore held in mesombly
ball, which was druﬁnd In mourning.

Tho mombors of tho board wha Liuva
dled are nino in numbor,

——
Htoamahip Arcivals,

Loxnox, Auguat L.—Bighted—Chonter
and Wieland, New York; Trave, Now
York,

New Yonk, August 1, — Arrived—
Elbe, Bromen,

Prisapruiia, August 1i—Arelvod—
Beitlah Princoss, Liverpoal.

Davrinone, Mn,, August 1,—Arrived
~Hungarls, Hamburg,

Buwsay, Angust 1,—Arrivod—Kalsor
Willlam I1, Now York, i

Movitie, .gu wit L—Arriyod—=Eills
opln, Now Ydr

Bosrox, August 1.—Arrived—Boston,
f-; Oranmére, London,

Wontlisr Forsomat for To«day,
or Wost Vinginin, (‘:‘hi& nd Wortarn Penne
n

I L, weslonly W amiog variable|
:’5.;.‘317; I'nl.r.wmtihn jeoolor Wednesday mera:
1| wikrmor Wadna

wy avenlng,
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