
Till! MESSAGE.
CoiiUuumI From tfceoud t'ugv.

for tholr intervention Iti political matternaffecting the good government and
religious freedom of tliu non-Mussulmansubjects of tho sultan, but it arqse
solely from our desire to huvu an accurateknowledge of the conditions In our

t: efforts to ear® for those entitled to our
protection. The presence of our naval
vessels which are now In the Vicinity
of the disturbed localities affords opportunities10 acquire a measure of
familiarity with tho condition of affair*
and will enable us to take steps for the
protection of our countrymen within
reach of our slilps that might bo found
imperiled.The Ottoman government has lately
issued an Imperial Irade exempting for1over from taxation on American col'' lege for girls at Scutari. Assurances
have also been obtulned by our envoy
at Constantinople that similar Institutesmaintained and administered by
our country shall be secured In the enjoymentof all rights, and that our citizensthroughout the omplre shall be
protected.
NO FAITH IN TURKISH PRORJI8K8.
Tho government, however, in view

of existing facts, Is far from relying
upon auch assurances as the limit of
its duty. Our minister has been vigilantand alert In utforditig nil possible
protection to individual cases where
danger threatened or sufety was imperiled.We hui'e sent ships as far
toward the points of actual disturbanceas It is possible for them to go
where they offer refuge to those obliged
to ilea, and we nave mo prumiw «*

other power* which havt» ships In the
neighborhood that our cltlaens as well
us theirs will bo received and protected
on board those ships.
On tho demand of our minister orders

have been issued by the sultan that
Turkish soldiers will srxiarrt and escort
to the coast American refugees. Those
orders have been carried out, and our
latest Intelligence jrfves assurance of
tho present personal safety of our cltltsensand missionaries. Though thus
far no lives of American citizens have
boon sacrificed, there can be no doubt
that serious loss and destruction of
mission property have resulted from
riotous contllctH and outrageous attacks.By treaty^several of the most
powerful European powers have »<

cure<ln right and haw assumed u duty
not only In behalf of their own cltlxena,and in furtherance of their own

,yJnterests. but as agents of the Christian
world. Their right Is to enforce such
conduct of the Turkish government as
will restrain fanatical brutality, nnrt
IMJils falls their duty In to so interfere
os to Insure against such dreadful occurrencesin Turkey as have lately
shocked civilisation. The powers declarethis right and this duty to bo
theirs alone, and It Is earnestly hoped
that prompt and effective action on
their part will not be dnlayed.
The new consulates at Eraeroum anil

Khni-w.nt for which nnnrtjorlntlon WUS
made Ia#t *«»**lon, hftve Seen provisionallytilled by trusted employe* of the
department of mate. These appointee*,
thoueh now in Turkey, have not yet
received their exequators.
The arbitration of the claim of th<BtcaniTrannportatlon Company under

the treaty of January 19. 1893, between
th«» United States anil Venezuela, resultedin an award In favor of the
rlalmant.
PROMOTIONS IN CONSULAR SERVICE.
In view of the growth of our IntortstsIn foreign countries and the encouragingprospects for a general expansionof our commerce, the question

pf an Improvement In the consular servicehas increased In importance and
urgency. Though there l« no douht
that the great body of consular officer*
are rendering valuable service* to th»'
trade and Industrie* of the country,
the need of some plan of appointment
and control which would tend to securea higher average of efficiency cannotbp denied. The lmt>ortance of the
subject has led the executive to con

Idcrwhat Bteps might properly be takou.without additional leglMlntion, to
amrwer the need of n better system of
consular appointments. The matter
having been committed to the considerationof the secretary of state in pursuanceof hi* reromraendntlon, an executiveorder wo* issued September 19,
1895, by the t^rms of which It I* providedthat after that date any vacanry
in a. con*ulate or commercial agency
with an annual salary or compensation
from official fees of not more than >2,f»00
or lesH than $1,000 should be filled either
by transfer or promotion from some

other position tinder the state departmentof a character tending to qualify
the Incumbent fur the position to be
«««.-.! ... fimwiintmnnt of a ner-
Illicit, o» uj >nv .

on not under tho department of state,
hut having previously served thereunderand shown his capacity und fitness
for consular duty or both an by the nppolntmenthaving been selected by the
President and sent to n board for examinationIs found upon such examinationto l>o riunllllfd for the position.
Poflts which pay Jess than $1,000, being1
usually on account of their small compensationfilled by selection from residentsof the locality. It wit* not deemed
practicable to put th»*n\ undsr the new

system. Tho compensation of f'j.aoo was
adopted as the maximum limit In the
classification, for the reason that consularofllcers receiving more than that
sum ore often charged with functions
and duties scarcely inferior In dlgnity
and importance to those of diplomatic
agents, and it was therefore thought
best to continue their selection In tho
discretion of the executive without subjectingthem to examination before a

l»oard. ICxcludlng seventy-one places
with compensation at present less than
$l«000. and fifty-three places above the
maximum In compensation, the numberof positions remaining within the
scope of the order Is one hundred and
nlnety-slx. This,number will undoubtedlybe Increased by the Inclusion of
consular officers whose remuneration !n
fees now lens than ll.ooo will be augmentedwith the growth of our foreign
commerce and a return to more favorablebusiness conditions.

In execution of the executive order
referred to the secretary of state has
designated mi a l»oard to conduct the
prescribed examinations the third um

-# -4-.4_ tU..
HMnnt fiwreiary «u mnit. mc

if the departmerit of ntnte, anil the
chief of thi» conmlar bureau, and tins
ejieclfled th«» nuhjertii to which nuch ex*
"fiinlnatlonn iihnll relate.

It In not nnsumed that thin *y»«tem
VIII prove n full meimure of coniiulnr re*
form. It I* quite prohnhlo that rtetmil
fixp'-rlence will *how purlleul/ire In
wM' h Ihe order nlrendy limned mny he
n mended. nnd demonMlrnte that for he
I lent remit n npproprlnte legislation hy
ComrrexH I* Imperatively required. In
nny event th''««* effort* to Improve the
rnnmilnr nervlcc ought to ho Immediately*upplein"nted by Iffilnhitlon providingfor coiiKiilnr Innpeetlon. Thin
linn frequently been n ruhject nf executivereceomrnendAtlnti, affd f nirnln
tirif nueh fiction hy (7on*rwm iih will
permit lhe frequent nnd thorough Inupeetlonof ronMUl/iten by o/Jlcern nppointedfor that burpofie, or hy pernoiix
already In Ih«* dlplomntlo or eonnulflr
nervlee. The ffepenmi attending minh n

plan would l»c ln*|tfnlflcnnt compnred
.villi Hi UKeftilneMU, find I hope the |ei(tHntlonnecenH/iry to set II on foot will
he speedily forthcoming,

I inn tfinroimhly convinced (lint In
fuMltlon t*» HiHr MrtlrtMort our nrnlmnMii!«nj<nn't tnfnlNlorn at foreign roiirin
rli'i'llfl )" |;rov|i|i''1 l»V Itf nfiH'iif
wllh offlHnl rMlrlmiflM. Tin nnlrtrlt1* <>t
thrj" nffi^-r" fir" r'ltnpnnillvHy mnnll
In innsi ennon, Inmifflrlrnf to pay, with
nth« r nwMfiry xi»pnflWM, lh'< oonI of
rurilnlnliilfi/T li'»u»ohol(1 r>»iffthll*limcntp
In li^fplii'.' '.vlth thi'lf' rinil
ilflU-nt" fii'irtlnn# The ilHiftihi'MM nf n

flllllort'/* 'llplnnmtlfl r«*|tr»HMritii 11 v«* tin
«i«mWiMv<1<'|himI»« miifli Uji'ifi ili» up'

hh NtirrntinitlitKH, nn»1
n tuiiintvy III " »nir«, while avnMlnn tin

f.M.uv flllt'T Mfl<1 "h'»tv, iIimiiM lid
r-orfnlfi Hi' l» «toon not miff^r in If» re
hilofid villi for«'Uni iifillrmn through
rtiffiirnoriy nn*1 fliIn lift «1|r>
loffllttlr* oil! HI. Tliei P r<tiim|<l"i ti11<ifII'
nri'1 fh" rtfli"r n<1vnfilinT<'n nf IIIIVIMK

nnd tmrtnnnent loot*

tlonu for our embAMtcu would abuuUantlyJustify the moderate expenditureueceaiury to carry out thl# *uggfiftloil.
Till? FINANCIAL 1'HOHLKM.

Ah wo turn from a r*»vlow of our forultfitrelation* to the contomplafl>m of
our national linanclul situation, wo aro
immediately u\vur«' that wo approach
a subject of domestic concern more Imporlantthan any otif*i* that can engage
our uUcutlon an»l oiu» at present in
iiuch a perplexing ami delicate predlcamontuh to renulro prompt and wise
treatment
Wo may well he encouraged to earnesteffort lu this direction when wo recallthu steps already takeu toward

Improving our economic aud financial
situation, ana wnen wo

well the wuy hus boon prepared forfurhterprogress by an ftroused ami Intelligentpopular Interest in these subjects.
lty command of the ptopic a customs

revenue isyatein, designed for tho protectionand benefit of favored dosses
at thu espenso of the greut nmsa of our

countrymen and which, while IneiHclentfor the purpose of revenue, cur*
tailed our trade relations and Impeded,
our entrance to the markets of the
world, has been superceded by a tnrllf
policy which In principle Is based upon
n denial of the right of the governmentto obstruct the avenues to our

people's cheup living, to lessen tlu'lr
comfort and contentment, for the sake
of according especial advantages to
favorites; ami which while enoouragtng
our Intercourse niul trade with other

4 hit flirt that Ainer-
lean self-reliance, thrift and Ingenuity
our country's Industries should develop
lta resources more surely than wnervatlnffi»ui« rimliHin.
Tho compulsory purchase and coinuk*»of fijlvwr by the government uncheckedund unregulated by business

condltlonu and heedless of our currency
needs, which for moro than 11fteen
years diluted our circulating medium,
undermined conlldeneo abroad in our

llnanelnl ability, and at last culminated
In dlstrens und panic at home, has been
recently stopped by the repeal of tho
laws which forced this reekleas scheme
upon the country.
The things thus accomplished, notwithstandingtheir extreme importanceand beneficent effects, fall far

abort of curing tin- monetary evils from
which we suftvr oh u result of long indulgenceIn ill advised llnuuclal expedients.
The currency denominated United

.States notes and commonly known as

greenbacks was Issued In large volume
during the late civil war, and was Intendedoriginally to meet the exigenciesof that period. As will be seen by
a reference to the dcbatcH In Congress
ut the time the laws were passed authorisingtho 1issue of these notes, that
their advocates declared they were Intendedfor only temporary use and to
meet the emergency of war. In jilmost
ir not mi cue jaws reuuuiK u» tuvm,

norne provision waa mado contemplatingtheir voluntary <»r compulsory retirement.A law quantity of them,
however, were kept on foot unci mingledwith the currency of the country
ao thut at the close of the year 1S74,
they amounted to 1381,999,673.
RESUMPTION OP SPKCIRPAYMENTS.
Immediately after that date and In

January, 1875, a law was passed providlngfor the resumption of apeclo
paymetita by which the soeretary of the
treasury wan required, whenever additionalcirculation was lasued to nationalbanks to retire United Htatea
notea equal In amount to 80 per cent
of Ditch additional national bank circulationuntil such notea were reduced to
$300,000,000. Thin law further provided
that on and after the ilrht date «»f January,187:». the United States notea then
outstanding should be redempted In
coin, nnd In order to provide and preparefor such redemption, the aecretary
of the treasury was authorised not only
to use any aurjrtua revenues of the government.but to lasue bonds of the UnitedStates and dispose of them for coin,
and to uae the proceeds for the purj>o*econtemplated by the atatute.
Jn May. 1876, and before the dnte thus

appointed for the redemption and retirementof theae notea. another atatute
waa pissed forbidding their further
cancellation and retirement. Some of
them had. however, been previously redeemedand cancelled upon the lasue
of additional national bank circulation.n* permitted by the law of 1S75, ho

that the amount outatamllng at the
time of the passage of the act forbiddingtheir retirement waa 1346,631,010.
The law of 1S78 did not atop nt distinct
prohibition but contained. In addition,
the following expreaa provision: "And
when any of aald notea may be redeem.,?I.,, rorolveri into the treaaury. un-
rlt-r any Jaw. from any puree whatever,and Khali belong to the United
State**, they shall not be retired, cancelled,or destroyed, but they tdmll h»>
reissued, and paid out again and kept
In circulation."
Thin was tlin condition of affalrn on

the 1st day of January, 1879, which had
been fixed upon four years before as the
ddte for entering upon the redemption
and retirement of all these notes, and
for which such abundant means had
been provided.
The government was put In the anomaloussituation of owing to the holdersof ItM not»»s, debts payable In gold

on demand which could neither tie retiredby receiving such notes In dischargeof obligations due tin? government,nor cancelled by actual paytrymt
In gold. It was forced to redeem withoutredemption and to pay without acquittance.

THE T10ND I8SIIKS.
There had been Issued and sold $1*5,fioo.ouoof the bonds authorized by the

resumption act of 1875, the proceeds of
which, together with other gold In the
treasury created a gold fund deemed
sufllcicnt to meet the demands which
might he made upon it for the redemptionof the outstanding United Htales
not en.
This fund, together with such other

gold us might he from-time to time In
the treasury available for the same
purpose has since been railed our gold
reserve and |10Q,0W,«W nan ucen regardedmm an adrquute amount to accomplishItn object. Thin fund amountedon th" Int day of Jummry. U7». to

$114,193,300. and though thereaftw conMnnllyfluctuating. It did not full bolowthat Mini In July, 1MK!. In April,
IKliJ, for tin- flrnt time allien Uh ontabilKhment.thin renorv« amounted to loan
that' jlOO.OOC.OOO, containing at thai
date only $07,011,830.

In the meantime, and In July, 1890, nn

act had l»oen patm-d directing larger
governmental purcliaw'* *»f idlver than
had heen re«itilred under provloua lawn,
and providing that in payment for mtch
nilver treanury noUn of iho I'nlted
fttnten idiotild l»o Iwpurd payable on
mand In gold or Fllvor coin at lh«» dincrrtlonor th«- iwrotory «>f the trran11rv.it wiuii However, declared In tho
rirt lo lie "III'' IMUaiMlSII<*0 Jmiihtj- hi iiic

I'tilted MatesId maintain tin- two metalsmm a parity with u^eli other upon
the pr«»i!» nt Icynl rutin, »>r nueh ratio as
may lie provided by law."

I*i view of this declaration It wiw not
deemed permissible for IhA neoretary
of tlio treasury to exercise tIn* <)Im« »«

tlott In 111it trod «"i hlnv by ro*
flintnir t" pay paid on llnne when
demanded, heonuno, by nttoh dlKcrlml'
riMti«*n lo favor of the >:o|il dollar, th"
M" i "ii 11 I purity <.f the two iii'tiila
would l"1 dontroyed, mid ;:rnv< and dniiifiMtOMroiiM'(|U«ni'cn would in nor pi

Int«"l> iilllii'iltiif or iK-rontuatliiK th««
noin ton t ly widening disparity tween
tlit*Ir actual valUen unilrr the existing
rntlo.

It has n suited Hint the Ironamy union
Issued in imyinbnt "f nllv«*r phieha»«a
under tIn* law "f luat) wie tw <" «/iilly
treated ntf ffrtld olill/fntIntm nt the oji*
tt'-n »if lh" hold-r Thrac in>p >, M|| ||jm
ilift day or November, l«?>!. v. hen thn
law " m "lllmr tin1 inontltly ptirelur<e
of llllVI WUS i-pi'iil'-d, .-111111(1 lit |m
ii" titan llftft 'Hit
this description now outrttamllm: added
lo Hi" Hulled Wales hot en still tihdl*
iiiIiiIsIumI by redemption or cancellation

constitute a volume of gold obligations
amounting tu nearly $500,000,000. These
obligations are tli*' Instruments which,
ever since wji have had a gold reserve,
have been used to dcpleto It. i
This reserve. an bus been stated, had

fftllon In April, 1893. to 107,011,3*0. It
has from that tlmo to the present, with
vrvy few and unimportant upward
movements, steadily decreased, except
as ic ha* been temporarily replenished
l.y the auk* of bonds.

HANK DliMAeiOCiY.
Among tho causes for this constant

and uniform shrinkage In this fund
may bo mentioned the great falling off
of exports under tho oitfrutlon of the
turllf luw until recently'In force, which
erlunled our exchange of commodities
with foreign liutlunH and necessitated
to Home extent the payment of our balnmvHin gold; the unnatural infunion of
silver into onr currency, and the inqreafllnfnotation top Its frtft and unlimitedcoinage, which have created up-
prehension a to our disposition or uliilftyto continue gold payments; tin* consequenthourdlug of gold at home and
the sloppily t»r Investments of foreign
capital, as well an the return of our ho-

ourlth-rt alreudy Hold abroad; anil the
hiKh rule of foreign exchange, which
induced the shipment of our Koid to be
drawn against aa a mutter of speculation.
In consequence of these conditions,

the gold reserve on the IIrat day of
February, 1804. wns reduced to $65,438,:vi7,having lost more than $.11,000,000
during the preredlng nine months, or
since April, 18D3. Its replenishment
being necessary, and no other manner
of accomplishing it being possible, resortwas had to the Issue und sale of
bonds, provided for by tho resumption
act of lS7r». '

Fifty millions of these bonds were
sold, yielding $.'#,G.fft,295 71, which was
added to the rem»rve fund of gold then
on hands. As a result of this operation
slant and large withdrawals tn thu
meantime, stood on the sixth day o£
March. 1894, ut the sum of <107,44(5,802.

Its depletion was, however, Immediatelythereafter so accelerated that on
the 30th day of Juno, 1894, It hud fallen
to |GI,&Y$.025, thus losing by withdrawalsmore than $ l:\000.000 In five months,
and dropping slightly below Its situationwhen the salt* of <50,000,000 tn bonds
was effected for Its replenishment. This
d< pressed condition grew worse and on
the iMth day of November, 1894, our
gold reserve being reduced to $&7.C69,701.
it became necessary to again strengthenIt. This was done by another sale
of bonds amounting to |W),000.00"0, from
u hlch there was realized |68,W8,COO with
which the fund was Increased to fill,-
142,0111 on the 4th day of December.
1*94. '

STILL NO RELIEF,
Again disappointment awaited the

anxious hope for relief. There was

not even a lull In the exasperating
withdrawals of gold. On thu contrary,
they grew larger and more persistent
than ever. J letween the 4th day of De-
cember, 1894, and early In February.
1S95. a period of searcely.more than two
months after the second reinforcement
of our gold reserve by the sale of bonds,
It had lost by such withdrawals more
than Jc9.000.0u0. and had fallen to 141.-
249.181. Nearly »43,OOO.OIH> had been
withdrawn In the month Immediately
preceding this situation. i

In anticipation of Impending trouble,
I bad, on the L'Sth day of January, 1S9D,
addressed a communication to the Con-
gross fully setting forth our difficulties
and dangerous position, and earnestly
recommending that authority be given
the-secretary of the treasury to Issue
bonds bearing a low rate of Interest

payableby their terms In gold, for the
purpose of maintaining u sulllclent
gold reserve, and also for the redemp-
tlon and cancellation of outstanding,
United States notes and the treasury
notes Issued for the purchase of silver
under the law of 1890. This recomtnen-
da (Ion did not. however, meet with
legislative approval.

In February, 1895, therefore; the sltutlonwas exceedingly critical. With a

reserve perilously low. and a refusal of
congressional aid. everything pointed

,.f nr.xl.1 iiufinunla l»t* th«
umi mc »-n»4 «.*

government wan Imminent. The results
««f prior bond issues hud been exceed*
Ingly unsatisfactory, und the large
withdrawal* of gold immediately suefeedingth*lr public sale In open markftgave rise to a reasonable suspicion
that a large part of the gold paid Into
the treasury upon Huch sale* was
promptly drawn out again by the pres-
entntlon of United mates notes or

treasury notes and found Its way to
the hands of those who had only temporarilyparted with it In tho purchase
of Itonds.
In this emergency, and In view of ltn

surrounding perplexities It became entirelyapparent to those upon whom the
struggle for safety was devolved, not
only that our gold reserve must, for the
third time in lew than thirteen months,
he restored by another Issue and' sale of
bonds hearing a high rate of Interest
and badly suited to the purpose, but
that a plan must bo adopted for their
disposition promising better results
than those realised on previous sales.
An agreement wan therefore made with
a number of financiers and bankers,
whereby It was stipulated that bonds
described In the redemption act of IMG.
payuble In coin thirty years after their
date. I.raring Interest at tho rate of four
per cent |»er at.num. and amounting to
about $5-'.000.000 rhoula be exchanged
for gold, receivable by weight, amountingto a little more than f(ft,000,000.
This gold was to be delivered In such
liiHtallmentM an would complete nn ueIIverywithin about *ix months from tha
date of the contract, and «t leant oncj
half of tlio amount was to be furnlaheu
from abroad, it was also sgreod by
those nupplylng thin gold that during
the continuance of the contract they
would by every means In their power
protect the government against gold
withdrawal
On tho day thin contract was made ltd

wore Communicated to Confixes*
by special executive incnnngc, In which
It was Mated that more than sixteen
million* of dollars would be saved to
the government If the gold bond* bearlagthroe jier cent Interest were authorisedto be nubstltuted for thono men*
tloned In tho contract.
The Congreait having decided to grant

the necemary nuthorlty to secure thin
nnvlrtg, the contract, unmodified, wan
carried out. reuniting In n gold reserve
amounting t«» $107.fill.2.10 on the 8th day
.r .1 iiiv. imi.v The itcrformance of thin
contrac t not only reatored the rcRorvc,
ltdt checked for n tlin«» the withdrawal*
of gold and brought On n period of reMtorcdconfidence an«l nucli peace
and qulot In burineM elrclcR
mi were of tho greatest |HMnlhlev/ilueto every Interent that nf«
fcrtn our people, t Intvi* never Imd tho
nllfdlteitt tnlrglvlng COnrcrnlng the windoinor propriety of thin arrangement,
and am quit" willing to niMwer for my
full Rhnre of roH|»onMlhlllty for It* promotion.bclltvo It averted a dlRiihter
the Imminence of which WM, fortunately,not at the time generally understood
|iy our people.
Thounli the coiltrnct mentioned Mtuyedfor a time lh" tide of wdd withdrawal.It* K""d rentiltR could not he permiti"nt ltecent wlthdrnwnlR hnv«» reducedHi" ruiierv«» from 1107,(171.2!W on

tin' fit» nay or .miy, iw ;», in
How Ionic " will innIn law enough
In reiid« r 11m liHf.i'in unneeeioMry In
only matter »»f mnjooture, though nulla
Inl'ftn withdrawn hi fur uhlpmi-nt in lln»
lintilfdlnta ftllUle lira litydleted In well
Informed uwarlein. AImmiI f 10,1)00,000
jinn bei-n withdrawn dorlm: 111" month
of Nnvemli'r, The idnleuierit of ijvntn
and condition* dovolopn tlio fact thai
nftiir Inch .imIhk our Intoroi'i bearliiK
bonded lnile.l)ltHine«n tnnre than f1W,«
000,000 In rftVM oill' K'»M H-n. rve wo urn
nearly where we Hlnrted, havliiif now
In wieh re'i« |-vi. 'n.'l.fi'ifl, iim inmliiftt
9AMHM77. In K< Inunrv, iMd, when the
flrrt Iii IM worn nurd
on iin1 filth of January, Iit wan

re|»i»rt"l by ho r»«r« my of tin1 Ippiimhi\ iinit more «fin ii ?iv.' Mifi.o' hi i»r unld
had been withdrawn for hoardlm? or

:hl|'inelit dlltlflir the yoill' |lt'epodlltir.
It.- now lepnrlM Hint from Jniiunn
lllli. IK7P, In July H, MM, n |ierlm| nf
more Hum eleven yearn, only a llltfo
over IM,000.000 wan withdrawn and (hat

between July 14, 181*0, the data of tho
passage of the law for an Increased
purchase of silver ami the 1st duy of
December, 18U5, or wltlilii loss than live
iiml a half years, there was withdrawn
nearly i:i7&,000.000, making a total of
more than $404,000.000 drawn from the
treasury In gold Mince January 1, 1870,
the date fixoil In 1875 for the retirement
f tho United Htntes notes.
The government bun paid In gold

more than nine-tenth;* of its United
Hlntes notos und still owes them all. It
has paid In gold about one-half of Us
notes given for silver purchases wtthuutextinguishing by such payment one

dollar of these notes. When added to
this, wo ure reminded tliut to carry on
this astounding financial scheme the
government hud Incurred a bonded Indebtednessof 195,600,000, In establishing
a gold reserve and of I152.31M00 In
efforts to mulntaln It; that the annual
Interest charge on such bonded IndebtednessIs more than $11,000,000; that'll
continuance In our present course may
result In furtherJ)ond Issues, and that
we have suffered or are threatened
with all this for the sake of supplying
gold for forvlgn shipment or facilitatingIts hoarding at homo, the situation
In (exhibited which certainly ought to
arrest attention unci provoke lmm?dlitolegislative relief.

TIIIC REMEDY.
I am convinced the only thorough find

practicable remedy for our troubles Is
found In the retirement and cancellationof our United States notes, commonlycalled greenbacks, and tlio outstandingtreasury notes Issued by the
government In payment uf sliver purchasesunder the act of IS&O.

I believe this could be quite readily
accomplished by the exchange of theso
notes for United Btates lunula of small
us well as large denominations bearing
14 low rate of Interest. They should be
long term bonds, thus Increasing their
desirability as Investments and because
(heir payment could be well postponed
to a period far removed from present
financial burdens and perplexities when
with Increased prosperity and resourcesthey would be more easily met. To
further Insure tho cancellation of these
notes and also to provide u way by
which gold nny .be added to our currencyIn lieu of them, a feature In the
plan should be an authority given to
tho secretary of the treasury to disposeof the bonds abroad for gold if
necessary to complete the contemplatedredemption and cancellation, pormlt

--i- * li/imla l.t thiec
11IUT UK' prooM-ua m nuui w

up and cancel any of the notes that
may bo in the treasury or that may l»t*
received by the government on any account.
THh banks should be allowed to substituteor deposit In lieu of the bonds

now required as security for thoir circulation,those which would be issued
for the purpose of retiring the United
states and treasury noted. The banks
already existing, If they desired to
avail themselves of the provisions of
Ihe law thus modified, could issue circulationIn addition to that already
uutstandlnir, amounting to $47fl,ouo.ooo.
which would nearly or quite equal the
currency pro|>o8ed to be cancelled. At
uny rate 1 should confidently expect to
bee tin* existing national banks, or
others to be organized, avail themselvesof the proposed ncouragermmts
to issue circulation and promptly nil
iny vacuum and supply every currency
need. It has alwuys seemed to ine that
the provisions of law regarding the
capital of national bunks which operate
(u* a limitation to their location falls to
make proper compensation for the suppressionof state banks which cotne

noar to the people In all sections of the
country n,i>d readily furnished them
with bunking accommodations and facilities.

I do not overlook the fact that the
cancellation of the treasury notes Isnuedund^r the'silver purohaalng act
i>f 18!H> would leave the treasury In the
actual ownership of sufllclent silver to
coin nearly $178,000,000 In standard dollars.
Whatever la attemptod should be enr«'M'duion fully appreciating the fact

that by cureless, easy descent w« have
reached a dangerous depth, and that
our ascent will not I* accomplished
without laborious toll and struggle.
Wo nhall be wine If we realise that we

ure financially 111 and that our restorationto health may require heroic treatmentand unpleasant remedies.
JIONKST MONEY.

In the present stupe of our difficulty
It Is not easy to understand how the
amount of our revenue receipts directly
affects It. The Important question is
not the quantity of money received in
revenue payments, but the kind .of
money wc maintain and our ability to
continue in sound financial condition.
\\\ are considering the government's
holdings of gold as n-lated to the soundneMHof our money and as affecting our
national credit and monetary strength.

If our gold reserve had nev*r been linpolred;If no bonds had over been Issuedto replenish It; If there had been
no fear and timidity concerning our

ability to continue gold payments: It'
anv nart of our revenues were now paid
In aold, nnd If we could look to our gold
receipt* as a mean* of maintaining a

safe reserve, the amount of our revenueswould be an Influential factor In
the problem. Hut unfortunately all the
circumstance* thai might lond wight
to thin consideration are entirely lacking.In our present predicament no

gold la received by the government In
payment of revenue charges, nor would
there be If the revenue* were Increased.
The receipt* of the trensury, when not
In silver certificates, eonslr.t of United
State* note* und treasury note* issuod
for Oliver purchase*. These forma of
money ar<* only useful to the governmentIn paving Ita current ordinary expenaes,and It* quantity In government
possession doe* not In the least contributetoward giving us that kind of
standing which Is built of gold alone.
The secrotary of the treasury might

use such notes taken from a surplun
revenue to buy gold In the market. Of
course he could not do thl* without payinga premium. 1'rlvate holders of gold
unlike the government having no parity
to maintain, would not be restrained
unlike the government, havingnopartly
from making the beat possible
bargain when they furnished gold* to
1110 m'UHliry; IIUV *"' hi'mih-iiw HIV O. v.vturyof tin* treasury bought gold on antennaabove par ho would establish n

general ami universal premium upon It,
tlmit breaking down the parity between
gold (ind silver which the government
In plodgt'd to maintain, and opening tho
way t«i now tun! serbaiH complications.

It tuny be claimed that a largv revenueand redundant receipts mUrht
favorably affect the situation under
dlsens.don by affording an opportunity
of retaining these note* In tin? treasury
when received, and thus preventing
their picseutiitlon for gold. The aeJ
cumulation In the treitniry of currency
of'any hind exneted from the iienple
through taxation Is jmdly regarded <im
1111 evil, ami It cannot proceed far withoutvigorous protc/.t against an unjustifiableretention of money from the
business of the country ami a denunciationof a inhenie of taxation which
proven Itself to be unjust when It taken
from the earnings and Income of the
eltlJirn money no much In »xc»-ss nf the
neodfi of government atipporl that large
minis can be gathered nml kept hi the
troiiMiry. Hncli a condition linn heretoforeIn times of inn plus revenue lid tin*
frovurntm nt to restore currency to the
people by III" piil'clllllie of |(h tlUmaturedbonds nt a laige pi"mlnm and by
a huge Increase #»f Itn deposits In nationalhnnks, and we nudly remember
that the abuse of if-asury nomnulutIonhas fnrnlrdied a imeit perstltinlvc
fulfilment In favor of legislation radicallyrediselmt our tariff taxation.
Of1!*IBHI) TO lNritl'JAWO!) UHVNNUM.
Perhaps It Im supposed the! sufficient

revenue receipts would In u SnillmnnbilWav Improve (be fdtnation by In-
ftplflm? cotiiiiliMici' lit otic nolvwoy fliul
nllfiyiutf tin1 fi-nix of iiwtinlnry «*
ii(iiiM(loti. Ami yd through itil our
himikkI'"' to tmilniiilti mil' k«»I«1 r«« rvithen*iiuvor Iw* I" «'»> nny n|i|irp|itiinlnii
iih to our irmly ability to jmiv our wny
with "iii 11 inonoy mm wo liml, uiul Hie

question whether or not our current receipt*mot our current expensed hue
lint entered into the estimate of our
aolvency. Of cottrse the general stute
of our funds exclusive of gold wuu entirelyImmuteriul tti the foreign ereditorand Investor, ilia debt could only
he paid in gold an4 his only concern
wua our ability to keep on hund that
kind of money.
Inumnuch ub the withdrawal of our

gold has resulted largely from fright,
there in nothing apparent that will preventits continuance or .incurrence
with ita nuturul consequence* except
such u change in our financial methods
a» will reftb.sure the frightened and
make the desire fur gold less intense,
It la not clear how an inmate in revenueunion it be in gold can aatiHfy
those whose only anxiety.,iy to guin
gold from the government's store.

It cannot therefore be safe to rely
upon Increased revenues as a cure for
our present troubled. It is possible that
the suggestion of increased revenues as
a ri'mwtiy »ur inu uuucutvicn nr m<.slderinginuy have originated in an intimatlonof distinct allegation that the
bond* which hav© been issued oaten*
Blbly to replenish our gold reserve were
rottlly Issued to supply Insufficient rev-,
enue. Nothing can be further from
the truth. fJonds were Issued to obtain
gold for tho mnlntalnnnce of our nationnlcredit. Ah bus been shown, tho
Mold thus obtained bun been drawn
again from the treasury upon United
Htatps notes and treasury notes.
At no timu when bonds have been Issuedhas there been any consideration

of the qestlon of paylng/tho expenses of
government with their proceeds. There
was no necessity to consider that question.At tho time of each ond Issue
wo bad a safe surplus In the treasury
for ordinary Operations exclusive of the
K»»ld in our reserve. In February, ISM,
when tho first Issue of bonds was inud»,
Httrh surplus amounted to over $18,000,000In Novomb'-r when ihe second issue
was made, It amounted to more than
$12,000,000 and In February, 185*5, when
bonds for the third time were Issued,
such surplus amounted to more than
$100,000,OOo. It now amounts to $78,072,410IU).Hesldrr. all this, tho secretary
of the treasury had no authority whateverto Ihhuc bonds to Increase the ordl-
nury revenues or pay current expenses.

It 1h neither unfair nor unjust to
charge a luige tdiaro of our present
tlnanclal perplexities and dangers to
the operation of th" lawn of 1878 and
1S90, compelling the purchase of silver
by the government, which not only furnisheda new treasury obligation upon
which Its .""id could be withdrawn, but
eo Increased the fenr of an overwhelmingflood mi* sliver and n forced descent
to silver payments that even the repeal
of thone laws did not entirely cure the
evils of their existence.

KREB SILVER GRAZE.
While I hove endeavored to moke a

plain statement of the disordered conditionof our currency and the present
dangers menacing our prosperity, and
to niigg«st a way which leadq to a safer
llnundal system, 1 have constantly had
In mind the fact that many of my
countrymen whose sincerity I do not
doubt. InslHt that the cure for the Ills
now threatening us may be found In the
Single ami Hlir.jMu reineuy «i me nw

colnnge of silver. They contend that
our mints shall be at once thrown open
to free coinage of both gold and silver
of full legal tender quality, regardless
of the action of any other government
and in full view of the fact that the
ratio between the metals which they
suggest calls for one hundred cents
worth of gold in the dollar at the presentstandard, and only fifty cents In
intrinsic worth of silver In the silver
dollar,
Were there Infinitely stronger reason*

than can be adduced for hoping that
such action would secure for us a bimetalliccurrency moving on lines of
parity, an experiment so novel and
hazardous as that proposed might well
stagger those who believe that stabilityIs an imperative condition of hound
money.
No government, no. human contrivanceor qct of legislation, has ever been

ablo to hold the two metals together In
free coinage at a rntlo appreciably differentfrom that which Is established
In the markets of the world. These who
believe that our Independent free coinageof silver at an artificial ratio with
gold of 16 to 1 would restore the parity
between the metals and consequently
betwoen the coins oppose on unsupport-
ed and improbable theory to the general
Relief and practice of other nations
nnd to the teaching of fho wisest states-
men and economists of the world, both
in the past and present, nnd what Is
far moro conclusive, they run counter
to our own actual experiences. Twice
in our earlier history our law makers
In attempting to establish a bimetallic
currency undertook free coinage upon
a ratio which accidentally varied from
the actual relative values of the two
metals not more than three per cent.
In both cases, notwithstanding greater
difficulties and cost of transportation
than now exist, the coins whose intrinsicworth was undervalued graduallyand surely disappeared from our
circulation and went to the countries
where their values were better recog-
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tenslvely against free coina ;in(j
says:
Our country's Indebtedness, wit-'her

owing by the government or exlhtinj
between individuals, bun been ".ntni
til with reference to our presei.t
arU. To decree by uct of Congre.^ »iiut
these debts shall In* payuble In va|.
liable dollars than those within tfc. -n.

temptation and Intention of the mk|.s
when contracted would operate to
transfer by the Hat of law und with-.ut
compensation an amount of rty
and a volume of rights and lm-rc«i
almost Incalculable. Those wl
rate a blind and headlong H n i> to
free coinage in the name <»f bimetal,
lism, and by profeaslng the Lei!, t <<-n.

trary to all experience that u nil
thus eitabllHh a double standard un-i
a concurrent circulation of hot
uIh In our coinage, ate certainly r- <onlngfrom a cloudy standpoint. Our
present standard of value Is tL- stai; !.
nrd of the civilised world, and j. mitH
the only bimetallism possible t at
least that Is within the lnd>j»ni>nt
reach of any single nation, however
powerful that nation may be.

There Is a vast difference ! twt*n
a standard of value and u currency f ir
monetary use. The standard rr.t;*t necessarilybe llxed and certain. The our.
rency may In* In divers forms un<l .>f
various kinds. No silver standard
country has a gold currency In clrcula*
tion; but, an enlightened and wit *) *turnof finance secures the benefit* f
both gold and silver as currency and
circulating medium by keeping the
standard stable and all other currency
at par with It.

1 have ventured to express myself oa
this subject with earnestness and
plalness of speech because I cannot r;d
myself of the belief that there lurks la
the proposition for the free coinage of
silver, so strongly approved and enthusiasticallyadvocated by a multitude
of my countrymen, a serious menace to
our prosperity and an Insidious t rrjutionof our people to wand* r from the
allegiance they owe to public and jr.viitoIntegrity. It la because I do not
distrust the good faith and sincerity nf
those who press this scheme that I
have Imperfectly, but with xeal. Mil-
milieu my wi<>ukiu» ujiwii an .1*

tous subject. I can not refrain from
begging them to re-cxamln- th<l; views
and belief In the light of patriotic reueonand familiar experience, and to
weigh again and agalm the consequencesof such legislation as their offortshave Invited. Even the continued
agltntlon of the subject adds gr» ritly to
the difficulties of a dangerous tinunclal
altuatlon already forced upon us.

A LAST PLEA.
In conclusion 1 especially entreat the

people's representatives In tho Congress
who are charged with the responsibility
of Inaugurating measures for the safetyand prosperity of the common country.to promptly and effectively considerthe Ills of our critical financial plight.
I have suggestod a remedy which my
judgment approves. I desire, however,
to assure the Congress that I am preparedto co-opernte with them In perfectingany other measure promising
thorough and practical relief, and that
I will gladly labor with them in every
patriotic endeavor to further the Interestsand guard the welfare of our countrymenwhom In our respective placei
of duty we have undertaken to serve.

(1ROVER CLEVELAND.
Executive Mansion, Washington,Deal
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Upon recoipt of your address and
fifteen cents iu postage stamp*, we sill
moil you prepaid onr Souvr.siu 1'osrroi.tooPTiiB\\ oiti.n'sCot.t'MntAN Kxrn.M*
tion; tho regular price is fifty cent*, l»ot
a« wa want you to have one. we tn»k«
the price nominal. Von will find it a

work of art and a thine to be prizeJ.
It contains full psse views of the great
building*, with descriptions of flam*,
and is oxecuted in liigheat itrln of ari.
II not satisfied with it, after you get it,
wo will refuud tho stamp* and let too
keen tho hool;. Addrem
4 II. E. ItoCJCLSS & Co., Chicago, 1IL

i m

THE wife of Mr. D. Robinson. »

prominent lumbermun of Hnrtwlck. .V
Y. was alck'with rheumatism f'»r five
months. In speaking of It. .Mr. Robinsonsays: "Chamberlain's Pain Halm
Is the only thing that gave her any
rest from pain. For the r< lief <»f pain It
cannot be beat." Many very bad eaaei
of rheumatism have been cured by ».
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