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0V ERCAP!TALIZATIUN

of Combinationa—a Checl: to 'l'lmlr

Financing — Banks Growing More

Cautions fn Underwreiting These

Conerrlis,

wew York Journa]l of Commeree:r It
pas been euggefted 10 this paper that
the overcapitallzation  of findustrial
cmbinatlons was nol only bne of the
gost dungerous feaqures of the present
sotralizing tendency, but that it was
the leading motlve for Its application,
jt has been quite ppptrent that manu-
facturers who were not tempted to en-
ter & combination by the stock nrgu-
jents of lower Drices for raw materlal,
gnd higher prices for product®, and less
expense In gelling, were tempted by Lhe
farge honus of common stock  offered.
e experfence of a Alstiller Who was
offered the cash vajue of his plant and

gn equnl pmount ol preferred  stock
may be exceptional, but {g s not at all
wpcommon for o manufacturer who en-
er2 & combination (o recelve In  pre-
gorredd dtock the velue 0f. his business
pnd an equal amoeunt of common stock,
the valite of which, whatever it may be
{n the market, 1 p bonus,
That this bonus was & potent factor In
the formation of combinations 1s now
| proved by the face that the difficulty In
getting combinatjons financed {3 per-
ceptibly checking the completion of the
comttnations, 1t ten mbii/simply de-
pire to combine, thelr cnncerm in the
{aterwt of those obv lous’ ‘eonomles ot
& single mansgement upbd-Which pro-
moters wax eloguent lttle financlng
15 necessary. - They have only to Incor-
porate themselves and take thelr pro
rata elires of the stock of the new com-
pany and the thing 18 done.  But It In
addition to $10,000,000 of stock for $10,-
@000 worth of buslness they deslre to
get 45,000,000 bonys from the public the
transaction I8 'more compitented, It fa
now Vecoming dificult, and that Is de-
laving the completion of several of these
corporatlons.

Baukera are very properly growing
glow about vnderwriting these concons,
gnd they explain that the publie Is slow
whout buying the securlties. The first
reasofl glven for this s that the ban-
kers and the publie are apprehensive re-
garding tho future of the combinations,
and this 15 unquestionably true, If the
preferred stock represents-all the capi.
tal that Is really Invested in the busi-
tessy what ean be the fiuture of the
common =tock when the ~‘condition of
business does not happen to be boom-
Ing; in faet, when It ls bad?

Hut this element of apprehension 18 not
ke only obstacle” the promoters of com-
blnations are encountering.  We pub-
lish to-day a list of industrial comblin-
atlons formed, or In progress of forma-
tin, during May. and thelr gggregate
capitalization Is about a thousand mil-
. Suppose the community has n-
ssted milllons In these enterprises?
Where are the additiopal milllons com-
Irg from?  The investing public can
htuln the money only by disposing of
other Investments or from {dle funds
thet acenumulated during o perled when
e money was Iavested.  But  the
gile of exlsting Investments also  in-
volves buyers and the use of capltal,
and the amount of uninvested capital
acctimulated during years of bad  busl-
£ must be of mlted amgunt,  These
binatlons during. May follow the
cimbinntlons that were formed o rap-
{i1y, ahd put such lmmense volumes of
sctrities upon the market during the
first four monthe of the year 1t s
oot slngulie that the bpnkers that have
nldertaken o float these lssues pre
eompizinlogr that the publle t9 buying
dowly. The publie hos already speat
& sond part of 115 unemployed capltal.

1t |s still able to speculate In these
fecurithes, where it g required ‘to put
up only & margln, and fome of thess
earurities wore Issued rather to be sold
than to be held for the return on them,

ML some one Bas to earry them, and
the speculntive publle expects the lanks
19, while the banks are finding them-
Felves loaded up, and nt k'\f\ same time
] Ao having thelr dogbts o ot e
8 1hilr means of advanelng nu the stocks
cirtafled, Already the brokers are com-
Paining that the hanks are showing
me unwillingness tn make advanees,
The orlging] [48ues of Stock wers very
Ii¢e, In arder 10 make the spe culation
Mo which pwners af manufacturing
were fnvited to 20 look a8 allur-
wible.  PBut now that  the
In the hands of the pablie
sinnning tn he recognized that
& 1100 shars quotad at 55 1s not 20 good
13 horrow an 48 a 460 share quoted at
0. A man may harrn’;\\ £20 on the for-
meeand pay clote to par on 0 Seeurkty
that la carning. say, § per cent, and is
Elling nt a premium,  This aspect of
the matter will foree ltself more onad
uran the attentlon of the mana-
Feru af the jndustria) combinations, and
thev will reallze soomer or Inter that
1! watld be gped palley for them to eut
T commnn Stoek in two and put out
aritics that will gell for par or at a
Preminm,  Phe spoeks  have | Ferved
thelr purpose o8 a templing ‘bonus to
the members of the eombination, and
they would serve thelr purpose - in the
Tublie better if there were less of them
andl they were worth more,
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New Spanlsh Minister Arrives.
| WASHINGTON, D. €. May 3L—The

Row Spanish minkster Duke d'Arcos and
¢ Dichoss d'Areos arrlved here nt 6:10
ek this evenlng, and for the first
flnee Mintster Pola demandsd his
rtn and regyped Just before - the
1k onf war, the antsh govern-
wos  dlreetly  ropresented  in
n ¥ one of lts counteymen.
nying the Dulke wers: Seeres
Riano and pastor, The Rpanish
¥ Was met a3 the depst by o emall
“ ’"[r of intimates, The

rioat -h:::lmrllmrlrm
rv"
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Thie
Nt to-maregw probnbly will are-
ar the formal presentat’on of the
€ 10 the Prosident.

— e
Centser Regnklyn njored,
EW YORK., May 31L—The [Herald
P4 Aha the erutser Beaaklyn on Tues-
4 rocd Atrpek’ o hidden obstroc-
the Battery In New York Lar-
far fram the pluce whore the
“hip Massgehusetts was infuared,
WIS was on her way from the
I 06 Qrant'® tomb, wWhere she
tralate, Ty 0w thought the cruleer
uheen Wreel.  She willl gao Into
ook whop the extent of her fn-
b Lironklyn
i | Iu.\- 4 t nlght to
sfuadron  at

mlﬂ'uu-

lh'uu- \Il-n Fall

"‘"’ ma o stomach, lver
B draubles, an owell am

;" he resultn iy oz tite, pobss
! the Llood, backache, nervousness,
el tred, Ustlors, run-down
b there's no need ta feel ke
Listen W. Gardaer, Idaville,
He ganys: etrie Blittern are just
ity b m owhen he s ofl ron
i and dondt cars whether Lo Hyves
sror 1t di) more 1o glve me new
“”W-!:h At good nppetite than nng-
bl conld tuke, 1 can now eat any
g d hw: W new Icmu

and kid-
n, nmd vl

he Easy. Food
Easy to Buy,
Easy to Cook,
2 Easy to Eat,
’ Easy to Digest.
Nuaker Oats
L =% Atall grocers
%in 2-1b pkgs. only

THE PHILIPPINES.

A Manila View of Native Government.
Its Impossibility,

Manilz Times: “In Mindanao, the
withdrawal of the small,scattered Span-
lsh garrlsons has been the signal for in-
Lertribal wars, never qulte suppressed,
Lo burst into new life.” This ls the key
with which alone the Philipplne prob-
leen can be solved. Spaln, wenk and
corrupt, perhaps, managed, ot any rate,
to pregerve some semblance of orders In
the Philippines. Spaln has now been
driven out by Admiral Dewey's victory,
and, primarily, by that alone, It fs,
therefore, fmperative that 'the’ Unitéd
States must establish some authority In
place of the Spanish. The questlon (s,
what suthority is best to be chosen?

The whole Phillppine problem la nor-
rowed down to the one queatlon—who
should govern the Islands, and how?

Of the numerous answers suggested
one s dlsposed of by thls news: from
Mindnnao, Natlves cannot govern, The
removal of Spanish outhority, poor as
that was, i5 the re-establishement of
primeval anarchy, It may be less
marked In some islands than In others,
but the fact remalns that In all ihe ls-
lands some substandinl authority re-
fquires to be act up and no nellve gov-
ernment Is strong enough. In Negros
the natlve leaders had sufliclent 1nteil-
genee to know this and sutliclent hon-
eity and moral courage to say so. In
Cebu almost the same. In Panay na-
tives were fightlng agalnst nattscs,
aborigines and tulisance and katlpun-
erocs were disputing and wrangling and
cceaslonnlly,  eutting  each  other's
throats unofticlally  long  before  the
Spanlards, besleged In 1oflo, had escap-
ed to Zamboanga, In Mimdoro and
Paragua it Is the same as in Mindanan
—primeval savagery, let loose from the
weak bands of Spanish  suzerainty.
The country s as badly smashad, . lts
social, commerclul and administrative
arganization as completely knccked to
pleces as the machinery of the:sunken
Relna Christina,  To recanstruct either
would be a task of Inordinate difficulty,
and probably not very profitable, The
native government, say in Mindanao,
can no more pull ltself together than
could the poor wrecked hulk off Punta
Sangley,  The hulk can be left as she
Ites, to cost nobody anvthing maore than
an 1nux|n~n-1\'c slgh of pity. Can popu-
lous 1slands be left to sink in the -ﬂmu:h
of savagery? Can milllons of human
belrgs who have seen n gllmmering of
cwilization, who have Inelpient indus-
trics that ehould benefit the whaole
warld, who have more or less Chrlstian-
ity among thém—can these be left ns
they are, to cogt nobody anything muae
than an antl-expansion argument?

Daves {5 o small coast town, exactly
like what Batavia once was: und Ba-
tavia now {= llke what Davos may be-
come soeme day, Davos, however, h
twa rival Aguinaldinns fghtlug for the
presidentship, while the wild Maoham-
medan  Moros  from the mountains

#swoop down on the uneuarded. town,
and the fleree geq rovers from all the
piratical coasts of the suthern seas are
harrying the shore, “Machlnery of gov-
ernment” evidently may be an infernal
machine, Possibly the Filipinos may
do better in some places than In Davos,
They need to, for worse could not be,

Hut the varying degrees of angrehy
prevalling in varlous  places  eannat
fhalie the accuracy of the argument.
We know from Aguinalde's own offielal
nazetie that the northern provinces of
Luzon are being ralded by armed bands
of teliting men hostlle ta his authority,

Can the country be lpft to native rule?
That would save the United States
good deal of trouble, money and me
The deaths of wgoldlers may reach mu iy
thousands, though we fervently hope
not. The monsy may reach a big fle-
ure, though that Is eamparatively unlm-
portant. The United States having de-
etroyed what llttle there was tn the
way of orderly rule, must face the i
hanestly and honorably whatever the
cost may be. The one nrgument of the
antl-expanstonizts, that the natlves
zhould rule the fElands, refuted by
the exmmple of the islnnde already
suffering from a premature | Independ-
onee,

——————
FIRST OF ALL, LAW,

Sound nnd Humane Views from Geor-
in Newspapers,

Augusta Chroniele: There 15 no doubt
that a large proportlon of the white
people of our state are witllng to treat
our colored population, not with justlee
alone, but with Uberality. There |5 just
as lttle doubt that o large
af the negroes wish to lve penc
and to eonduct themselves  properly.
But. while this l& true of a great ma-
forlty of both races, it I8 also irue that
thete are some of cach who are not dls-
postd o treat negross with infustles,
Thére are some negross who Ineur the
displensure of even the maost kindly
tizpased whites by thelr {nsolenee, One
or the other of these two classes are
continually Hable to ereite dsturbnnees
and Into such dizturbances good people
may be drivwn,

The great question of the day is how
these badly disposed feow of the ane
raee or the other can be Influenced (o
gand behavior, They are mistaken, wo
think, who suppose that vielouy young
negroes will be deterred from the com-
nl.nhm of ertmes by lynchings, They

+ equally ot fault who fall 1o appre-
¢ now white people will be demoral-
Ized by such exhibitions  1f the proce.
dure 15 on this line things wlll  prow
rapldly worse, The only safe recourse
Ites in directing all the powera of our
three greal educationn]  agencles—tho
gehioal, the press and the pulpit—toward
awankenlng o better publle gentiment.

Atlanta Constitution: The eltizens of
Grithn have ncted very promptly In the
cage of the whitecappers, sa-caliod, who
have recently been engawed In an effort
to terrorlze neero laborers in that eolty
and ([t environs; but they have not act-
ed any too promptly, When a lot of
white men band  themeslves together
, have 1t In thelr power, It
pecting cltlzens Jdo net tnke
matter in hamd, to demoralize In-
bor In any  eommunity,  Already  In
Gritlin the actlon of & few ruflans hns
suecealded fn mopping the work of sev-

eral now enterprises,

We are wot surprised to laarn  thnt
the whlte peaple of Griflin have aeted
with auch promptness that elght rus-

rpeeted pereons have been orrestod and
todged in Jall 1F they ean be convieted
and punished In an exemplary mannoer
the result will be a good thing for Grif-
fin and for the whole atate
———e e

Waorking Night and Day.

d mifghtiest Witle thing
thit ever Wi 1 s Dr. King's New
Life Plls, Every plll I a sugur-coated
wlobule of health, that chonges weak-
ness Into strength, tstlessness fnto -
. braln-fog oo mental  power,
hey're uqmlulrnl In tmilllng up the
health, Only 306 cents por box, suld by
Logan Drug Co, H]

CABSTORI.A
Drazs tho Tha Kind Yeu Haim Mwap, Beught

Bigaatare

of

FINANCE AND TRADE.

The Features of the Money and Stock
Markets,

NEW YORK, June 1.—Maney on call
steady at 21@3 per cert; last lonn 24
per cent.  Prime mercantile paper 3360
414 per cent. Sterling exchange easler
In actual business In Lankers' bills at
$4 85604 £5Y for demand and at $4 865G
4 66 for 60 days; posted rates $4 S6WLED
4 57 and $4 £9. Commerclal bills $4 854
@4 854, Sllver certificates 61G62c. Bar
sllver 0%c. Mexican dollars 45%c.
Government bonds strong. State bonds
Irregular. Rallroad bonds weak.

The bears made some further progress
in forcing prices to a lower level to-day,
but they were by no means In so ng-
gresslve and confldent o mood as yis-
terday. There was very heavy covering
of short contraets during the course of
the day, end last prices are materially
above the lowest even In those stocks
which show the heaviest net losses, The
bears met  determined  resistance In
some of the stocks which have hitherto
proved most vulnerable to thelr attuck.
The latter part of the day showed o dis-
tinetly Improved tone and nn upward
tendency of prices with no disposition
apparent from the bear faction to make
further ventures for the present, After
the opening dip In prices thero was the
usuul professlonal coverlng deslgned to
meet the orders of outside operators.
The resulting rally was shortlived and
the bear party then made thelr demon-
stration In force. They brought out
heavy lquldation In the tobacco stocks,
Western Unlon, Metropolltan  Street
Rallwny, Manhattan and Brooklyn
Transit and extended their operations
in splte of the weakness {n the wheat
market to the granger group. The
Unlon Paclfie and Northern Paclle
stocks were savagely attacked slmul-
taneously with the appearance of the
statement that Unlon Paclfie's net earn-
ings for April showed o decrease of
over $117,000 compared with the corres-
ponding period last year. Coupled with
a elmilar statement of Northern Pacl-
fie's earnings which appeared yester-
day, this cuused a break In the stocks
of the two companles ranging from 1
per cent In Northern Paclfie up to 1%
per cent in Unfon Paclfle. The extréme
decline In Metropolitan Street Rallway
was 7 polnts. The continued weakness
of Amalgamated Copper, which sold
down to 57 on odd lots on the outside
market, served to encourage the bears
as Indleating an abandonment of & pur-
pose on the part of the powerful inter-
ests beblnd that property to support the
price any longer. There were several
developments, however, during the doy
which served te dissipate bearish en-
thusinsm. It wns notleeable that noth-
Ing further was heard of the yellow
fever scare, and roads In the territory
affected were firmly held In the stock
market all day. London was u larger
buyer of Loulsville in spite of other ele-
ments of weakness in that marker. This
and the easing of call money In London
after the settlement eaused an easier
tone In the sterling exchange market
here and 80 mitigated yesterday's ap-
prehenslons of immediate gold exports,
The reported large selllng of wheal for
southwestern account helped to keep
the ratiroad stocks of that reglon firm.
There were reports of favorable condl-
tlons and prospects In the anthracite
trade. A serutiny of the Unlon Pacifle
statement showed that the decreaze In
April net earnings was accounted for
more than twice over by an increase in
operating expenses, much of which was
understood to be golng Into permanent
Improvements and betterment. There
were evidences also of positive strength
In  Bugar, Hublier and the Smeltlog
stocks, When Metropoliten Strecer Rall-
way suddenly bounded upward o point
at a time to 206 the bearg were quick to
take alarm and other conditions also
polnting o warning, they rushed to
cover. The extreme galng from the low
polnt were In  Metropolitan 7 points,
Sugar §, Amerlean Tobacco 35, Contl-
nental Tobaeeo and Ameriean Tobacco
4 each, Erocklyn Trannit Hurling-
ton nearly 2 polnts and many  other
stoeks a polnt or over.

There wag an easy tone to the bond
market In sympathy with stocks, but
lngses were not so conspleuous 4s In
storke. Total sales pur value $1,500,000,

. 8. new 48 advanced b per cent and
the old 48 registered 15 per cent In the
bld priee.

The totzl sales of stocks  to-day
amounted to 643,760 shares,
ETOCHS AND BOND QU OT.\TICI\S

100 O,
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I, J{ Nn
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tenidlng

Ches, & .
‘hl. & Alten..
“hi. 3

hl.

(88 l".
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Tl A. Illlllmul
el L W

lAamer, 5.6 W
do preferred ..
Foaderal Hteel

:iu [.r' o prefern

Inr quotations for Tonnl
clir nnd Amertenn Tin Plats ars
by Slmpaon & Tatum, Clty Lanlk

Trotding.

Opened, Closed,
Nattonn] Stesl Co, pro... 5

Natlonal Bteel Co, com

Amuriean Tin Plute p Noomrkt, 8115

Amurioan Tin Plato,, 3L {1
NEW YORK MINING BT

Cholor «ivu.

Crown Paing
Col. Cal. & Vo
Dendwood .

Gl & Co
Hale &
Homeslake
Iron Bllver

Mexiean ... h| Yellow ||||.hn

ltrwmluaunk umt PProvislons,

CHICAGO=Trallt taking nnd chang-
Ing over nto September eansed o drap
af 272%e In July wheat to-doy, Corn
108t HKirthe, and ants thdiye, Pork ad-
vanesd e Inrd G5 7'%e, rilm Bo.

Large  northwesiern celpte onid
weale eables enused 0 we |k upmlm. in
whent, Ieports of further damaige by
Hesslnn MHes encournged enoiyzh buylng
durlng the st hour to chioek the de-
cline, But offerings’ Ineréased pn the

markel sagged,  The  bolls appeared

ready to saerifice a Inrge sliee of thelr
recent profits. and the bears preszed
cvery ndvantage. Liquidatlon became
general near the end.  September:elns-
ed at a premium of HG'%e over July,
owing to ecme changing over to the de-
ferred optlona, ' Peor cash demand add-
ed to the weaknsss, July opened BW@¥e
lower at 77740 75%0c; sold sparingly at
T815e; deellned to 76l4e, and closed with
sellers at TG @76 e

Chicago recelved 115 cars, eloven of
which were graded contract, Minneap-
olls and' Duluth got 928, compared with
210 for the eame doy o year ago; The
aggregote of recelpts at weslern pri-
mary  markets was 710,000 bushels,
agalnsl 822,000 bushels last year, Atlan-
tie port clearances of wheat and flour
equaled 725,000 bushels.” World's™ vis-
ible =unply decrensed 503,000 bushels,

Favorable crop reporis heavy recelpts
and slack cash demand weakened corn.
Heeeipts 605, World's visible decreased
3,678,000 burhels, July opened YHe lower
ot 3UA3NKe; touched 13%e; declined to
33c, and closed with rellers at 33c. .

Oats ruled steady the greater partof
the sesslon, but were finally dragged
down by wheat and corn, Recelpts 506
cars, July started a ehade lower at 23c;
advanced to 23@23%e, and declined to
22%¢e at the close.

Reassuring yellow fever news  and
eommisslon house buying strengthened
provislons. Julg pork opened a shade
lower at §7 SMAGT 805 sold at 57 87'4;
advanced to $9 00G8 n"!yh and closed at
$5 00, Lard and ribs were dull within
narrow lmits,

Estimated receipte for Friday:

Whent, 62 cars; corn, 337 cars; oats,
350 engn; hogs, 23,000 head.

Tho leading futures ranged as follows:

Artlcles, Open. | High. | Low, | Close,
Whenl. l\u 2
Ju Tty 6
TELR] i
n TN
33 n
2y : My
Iy 1T BTy
21t
g
L 48 021g Ll $8 00
E16 800 815
am 407 500
6l G0 512
4 06 4 474 485
470 7] 4604 460
Cash quotatlons were as follows:
Tlour firm.
Wheat—=No, 2 spr!ng TTETE 3

No.
spring 7767 c ,\o. 2 red 195- ht‘nc
Corn—No, 2, 33%c; No. 2 yellow 3350
S, ]
Oats—No, 2, MU@GHe; Noo 2
I5@IMGer No, 3 white 268627 e,

white

Hye—XNo. 2, .ﬁ‘-’ﬂ',’“t‘.
Barlay—XNo, 2, la40e.

Flaxseed—No. 1, §1 02; new $1 0115,

Timothysecd—FPrima §2 25,

Mess Pork-—Poer barrel $7 5565 00,

Lard—Per 104 Ths, $4 9212604 95.

Short Ribe—Sllas (loose) $4 4084 65,

Diry salted shoulders (boxed) 4%f 4550,

Short ¢lear sldes (boxed) §4 80@4 85,

Whiskey — Distlilers’ finlshed goods,
per gallan, $1 26,

Sugars unchanged,

Clover—Contract grade $6 30,

Lutter—Flrm; creamerles
dalries 109 16e.

Egrs—8tendy; fresh 1214e,

Cheese—Easy; ereams SMENc

NEW YORK—Flour, recelpts 26,100
barrels; exports 5600 barrels; marke:
wenk and lower exeept for low grade
and cholee winters which were scarce;
winter patents $4 Gﬂﬂ'i 10; Minnesota
patent ¥ 0@4 15, winter extras 82 6@
3 15} Minnesotn hakpra $3 0063 15,

Wheat, recelpts T3000 bushels; ex-
narts 16,800 h\:shr'l'j: spot market easy;
No, 2 rt\s]. F4%ie spot and to arrive (. o,
b afloat to arrlve; No, 2 red S1f%e ele-
vator; optlonsg opened  weak: elosed
weak at 1§1%ec net decline; July eloa-
ed ot 81%e; Septeanber closed at Slie;
December closed at §1ie.

Corn, recelpts 149,000 bushels; exports
N58.300 bushels; spot market ensler; No,
I, 40%e £ o, b, nfloat and 39%e elevator;
aptions opened steady; cleded weak nt
WA e net decllne; July closed at’'3Mge;
September elesed at 35%e.

Oats, recelpts 162,400 bushels; exports
&‘.‘S 000 bushels: spot market steady: No,

Ilte: No. 3, Ale: Ne. 2 white 2%e;
\ 3 white 521 wrick mixed westorn
Aeiie; track  white J4@dTe; options
dnll,

Hauy, hidea and laather steady.

Deef quiet, Cutmeats doll,

s qulet, Lard steady: western
amed 35 25; June $2 22 nominal;  re-

tln- 41 firm,

Park 111!1!

1@ 1T%e;

Cheese anid
Cottonsesd

Rice

Hutter steady,
Tallow easy.

ady.

len qulet, Turpentine casy,
firm olagses steady,

l'.‘l:[‘l'r.lr-‘ aptions apened steady and un-
chapmed to five palnts  higher; closed
steady and unchanged to filve polnts
net higher; sales 12,750 bags,

Sugar, row frmg refined tem.,

BALTIMORE—Flour I11..I1-r. recelpls

8, '.\I‘i barrels; exporis i barrels,
dull nmI 1 spor and month

Ses July e August Sic
asked; reeelpts $2,260 bushels; exports
Corn easy; epot and

Lo, Jllli-' ST re-

shels;  exports 5500

\n 2 white 32

H B.Elr'.‘. receipls 4
i} 1|u~'nu-h.. exports 50,000 bushels, Put-
ter steady and unchanged. Egus steady
ar 1 Chepse qulet,

C{NE‘I.\" WATI=Flour netive, Wheat
fuiet; No, 2 red 44675, Corn steady;
No, I mixed §5c, Oats etendy; No,
mixed ML, Rye quiet:
Tard firmer at 34 85 Bulkaeats -stinu)'
ot ¥ 76  Dacon, falr demand at $3
Whiskey steady at $1 25 Hotter qu 11
Sugar qulet. Lggs weak at 12e. Clhecese
steady,

Live Stock,
CHICAGO=Cattle, trade In eattle ta-
1 s glow, but prices ruled fairly
. During the first Ave months of
the gear S52000 head of gattle were
rketod bove against L012,000 head for
rear,  Fancy eat-
cholee  stecrs
A 8BRS 05 hee!
. stockers aml fvm]fr-l
-TE §3 709
Calves  $4 20607 ’i[l
fair to r‘Im!(‘E grades
44 piackera
i butchers

i plee
Shecep and lambs, good de-

o u: A b,
i!»um BrINe laws
sold at 31 6503 § ‘1.
S Nrﬂ i mixed §3 5

1y
ih.

mand; oo to prime gheep 23

expartars 36 006 25; ¥ nes

3 elioped  Jnmbe §1 006 10;
nmhs 03067 00 per 100 The, Ree
ttle 10,080 head; hogs, 20,000

eop, 12,000 head,

FAST LIBERTY—Cattle stendp: ox-
triv &5 50406 G0 primie §5 455 : oOm-
mon §3 & Haogs slow, especinlly

1 vy whtay best medlume §3 8540
At W omixed  and  Dest Yorkers
1853 heavy o $3 8080 S5 1ighi Yor-

nles 31 76 w.‘r"l. B ggomd
0; stags and plray sows
i oatendy; cholee woth-
common - §2 6053 b

0 B0ES 60y kpring
Venl calves §6 S04
CINCINNATI—Hops aetlve at §3 159
3 50,
Maetnla.
NEW YORK-—-Stagnation contlnugs

thi

'l-" wllng feature of the loeal metal
Huriness dragged along In o
Wiy hnn! nl the close values
hanged in the main,
'\r ws of faiportance wos leking,  prl-
mary |\--!|| s raling unchanged and for-
el i tamne, At the eloso the
hiange ealled pleg Iron warrnnts
fulet at 2200 nomioal; ake eopper dull
At 18 60 pominali tin dull ag $25 65 bid
il $25 56 awled; lead dull at $4 45 bl
anmnd §00 paked: mpelter dull nt $6 75
naminul, The brokers' prics tor lead is
25 and for copper $1§ 50,

Dy Gooils,
NEW YORK—The demand for staple
cottons hus ruled qulet agaln ta-day,

but prices are firm thronghout in

brown, bléached and coarse  ¢olored
goods. Print ecloths are Inactlve, but
prices are firm, Fall prints n better
demand. Ginghams firm  but qulet,
Men's wear woolens are improv: ng and
o number of lines In serges and in
fancy worsteds ndvanced 5 per cent.
Dress _poods quletly steady, Hoslery
and underwear sells falrly well.

Petroleum.

OIL CITY—Credit balances®$] 13; cer-
tificates §1 134 : shipments 90,262 bar-
rels; average 74,741 barcels; runs 135,656
bnrrels. average 82,522 !mrrcls.

Wool.

NEW YORK—Wocl qulet, *

SHedieal.

WILLIAMS' ARNICA ARD WITCH
HAZEL SALVE. o s £ v s oo

ugtnims HEAD ﬁﬂTﬂRHH

'I.BE H'!RUH

U A TI‘.

l’n er lu L)
wilan Rug. Co., Praps, Cloweiaud, O,
Far m1n by C. H. GRIEST & CO. 1!:5
Market street.
Dr. Willlams' Indlan Pilq
Olutmgnl.wlll cure Ulind,
Bleeding  sud Iuhlnl
Pi:u. Itabsorbstho tumors,
lllljl m lu.'hlnl A% oncd, acts
?l\e: fnstant re.
Uet. Dr‘ Ihms ndlan Plle Olot-
ment s ﬂ!pnred for Pliel and Itch-
Ing of tho pr ul.l: paria. 1
warranted. By dru: ista, hr mall on re-

and 817
AR PTG O Bropa.. Ciavera i S
For sale by C. H. GRIEST & Cod. IISG

“| EY CURE.:

KEELEY

LIQUOR AND OPIUM HABITS,
The nnu Kceler Irmltu": in “estem Peumvl-

Bonklet
The I(ee!rf Institute, 4266 Fiith Ave., Prttsburgh, Pa-
nod-mwk?

Stationery, Books, Sre.
THE PITTSBURGH DISPATCH,

Commerclal- Gazatte, ‘Tlmen Cin-
clnnntl Enquirer® and Fastern and
Western Datlles dellvered.  Weskly
Papers, Liternry and Fashlon Mag-
azines, Cheap Books, Stutlonery
and Gospel Hymns,

C. H. QUIMBY.
1414 Market Street.

Steamers,

FOR CINC 1

ORLEANS, and
Intermedi-
” un- yoints take
he new  amd
I'nhlh:l steam-
ers of IlIL’ Titta-
bl:rgh Cineln-
I Preket Line,
!eml:ﬁ: uil:‘\rr.uaul faot ur Twemh street,
ns

Stmmor Ql,FFN CITY—Robert . Ap-
new, Master; Danlel M. Lacey, Pu.raer.
Every Sunday it & n. m

St#l\mﬁr KEVSTO TH-Charles

Inox, Master; “I.H D hlmblE. Purser.
l:.\or; Tuesduy at §

Steamoer \'IltGI\IA—T J. Calhioon, Mas-

lnl.;l' H. I-I. Kerr, Purser. Every Thursdoy
Fnr E‘rol;:ht or Passage Telephons 530,
CROCKARD & BOOTH,
e Agents.

SRailroads.

BALTINORE & OHIO RAILRAD.

Departure and ar-
rival pf trains at
“'hrellnc‘
q B0
Srheﬂule In effect
May 14, 1895,
Station corner of
Twentleth  and
Water Streets,

From Wheellng to
Grafton and Cumberiand..
Washington and Baltimors,
Fhiladelphia and Now Yor

Pittsburgh and Cumberland
Washington and Haltimors,
Philadelphin and New York
Grafton and Cumberland
Falrmont and Gralton

Washington (Pa) and PI

Zanesville and Newar
Columbug and Chleag

East=:

ari,
am

Depart,
H-*! alre,

. nm
2:25 pm

i

am]

i {.Inp._ Taledo 1
el o und Chi

Pm["'-rmh & Hr
pmSteub, & By

um“ hurleston and Cincin,

nrn!t‘lnoln and Lexinston.
t'mll"arl. nnu‘i Way Polnts
)

"Dally,

«Columbus and Cincl

urkh .
F l.tubnrnl: and Tast.,

m. Pittsburgh’ and Fast.,

L Pltte sbureh Excursion,

P!ll:-b:lr:h
Plitahurgh

Y;
‘\'

Alllnm- nmml Cleveland

‘=n~ui'mm'illo and Pitis,

Fl_ “nynn and Chieago
n and Toledo..

nto
?.'.‘.lo nm|.\!|'nncr~ nnd Clavelnnd

T‘hihllchah!n and N,
Bnltlrner- and Wash
Steulonville and Plt
Steub, nuid W ellsvill
& W._Dridgen't.
Toleda wnd Chi,

SSteuh. and Wellsyllle,
X

Taesflion
revi
rav
revl
v

Arcom..
o Aecam,,

v Accom.,

ELC. e, & 8t LRy, |

«Canton avd Toledo...| 19

-Loenl Frelzht......t

RAILWAY TIME CARD.

Arrival and departure of traing oo an:
after Muy 1, 189, Explanation ”
s, tally,

of . Rer

. §Bundays only. “Sature
Enster=. Standard Ty L7
tpare; |l -.‘.Inin ‘Lu||- Enst| %r&!\'&
5500 pmiWash. Balt PR N B
.\' W0 am;.. (,utnlwrl-md .1:-cnm e pm
200 aml,.. . Grafton” Accom, ..., 00 pin
. B PG Grafton d\r:ua' coen 1085 am
*10:50 am‘\\ aslington Clt Xr, "1 .’nﬂjlm
?e-urr B.&0.—C.0. Div,, \.mu. Arrive.
For Columbus and Chi| *1:

G
~Columbus wnd Cinelr 520 am
Il. olumbus hnd Chi Fx./*11:49 am
my..Bt, Llnlrs\llrr Accom.. (111:40 am
m“.s Clntravilie Accom..| 15115 pm

pm
12:35 pm,
?9 15 ‘pin’

Marsillon Ex.
sillon - Ex.
5- Hrllliant Ace,

& Brilliant Aeo,
llant Ace,
Stet Hant Acc

Ohlo fliver B, R. |
Park, and Way Polnts,

m\Cineln, and Lexingzion

Park.

Way Polfts] ¢

Mall, Express and TPas,
m|i Xnﬂ'll and Passenger,
Mixed Frelcht nnd Pas.

WO ELUE i' ATT
Ve, & Chlrn:n “lyer
amiTol. and Detralt Special

T B L &C R R |A

Railroads.

‘+Da

WVater

Wheeling,
tlan, I.lrlnl.:pmrh.
SQUTHWLEST

Traina Run by Central Time
A8 FOLLOWE ¢

y.  tDalily,

*Eunday only.

streel, foot of

DLE ROUTE."

HYSTEM—"PAN

» except Sunday,

Tleket Offires at Penvsylvania Statlon on
) Eleventh street,
and at the Pennsylvania Sta-

HAN-

AMeDonal

Columbu;
Dayton

Columbu

Phlindelyp
Daltimer

Steubrny

m Wheeling
Wellnhum and S!.L-ubcnvitle.

Indfanapolis and 3t

We Jlnhnrf
MeDoned
Plttsburgh and New Yo

Phllpdelphin and New York
Steubenvilic and Plittaburgh.|

Stenbenville and Pitesburgh
McDaonald and Dennison....

Pittsburgh and New York..

Indianapolls and 81,
Dayton and Cincin

l’nlshurgﬁ and Enst

d and Pittsburgh,
Louis
s and Clneln
.Hl:ll'lll ‘ﬂf‘l
and Pty

Loy

s and Chicugo.,,

shiz and New York
woand Washington.

Louls.
nntf
Nie and L‘u]u

I.cn\'e.]'.ﬂ.rrlro
a.m,

R .

(45
&7

T

lowe:

NORTHWEST

Y "'TDM—I"L‘FVELJ\,N
& PITTSBURGH DIVISION:

Tralns Run Dally, Except Sunday, as fal.

l‘XL‘I\pB R
y excepl Saturday, iDnIl:. .

Zanesville and Columbus.
Cinelnnati and 8t

Grafto

Washington and Baltimore.

Zanesville and Newnrk
Columbus and Chicdwo
Washilngton (Pa,) nnid Plits

I'hlhnlylphh and New York

Grafto
Whnehl

Prutsburgh and Cumberiand
Washington and
Philadelphin and New York
Znnesy
Cincinmat! and St
Pittshurgh  Exeurslon.

"Dr\Hg

‘Lonis
rrla

n and Cumbe

n nml Comberland..
ngton and Baltimore,

Daltlmore.

e and Columbus, ...
Louls, ...

tExcept Sunday.

Puliman Bleeping or Farlor Cars on nII

throug,

h tradns.

1. 0. BURKE,

Clty Passenger and Ticket J\xmt. Wheel-

ing. .r\i.r‘rll I‘or n11 bn-‘\rm.ht Lines,
F. D UNDE D, ANTIN,
Gaeneral \Inn'u:or \h.r I‘.mi Trafie,
———Llaltimaore.
o THE (-]

Cloveland, Lorain & Wheeling
MATLWAY COMIPPANY.

Schedule In Effect May 1, 1884
Central Standard Time,

ARRIVE,

Grafton

Main LY
Clevelund .
Hrooklyn
Leestor ..
'\ll‘dl

e,

15
Biridgepart ..
Hellaire ...

Lorain Branck

E_'l?"]n'u 5""__
G

HEnEy

=5

=n

Eellulr
Hridge
() 1
ule) U

New Philadelphia...

Canal
Justin

Masnillon .

« ml.'\l

Rl

Medlun

Luster
lirookl

1
Imlnlr

Clavelaml

Wra s
port ...
irichsville L.,
Thrichsville ...

Dover

IFulton.

wa Lake.

yn .

e unid \Inrtln (]

url ta W hrcllm:

(
Consult agents for bhest ruulus and low-
est rites (o all polnts,

rl\lllﬂ

Clarkaburg., ' Quick
Suro Connections.

from

with 1,

G CANREL,

e 1-m1 I':n-uu

MONO All ROUTRE
hort Line between

Time—Fa
Clarkaburg or West
via the

& 0, !rnlul'. ﬂml at
& O, and W,

neer_Agent.
1 18 THN

!‘mrmanl and

at Tralns—

When travellng to or
Virginia und
Pittsburgh rallroad polnte, seo that
Lickets read
Ii;llllrunﬂ

Your

Monogaheln  Wiver
Close Conneetlons at Fairmont

Clarkshurg

f P, tralns, Tiek-

oin \r'll thin route on lnlle- uI nl't B & O,
"HOGIL G, ]30\\'1 LB. (-rtlll Supk.

Leave JArrive
¥rom Bridgeport to . m
Fort Wayne and Chicago...
Canton und Toledo ...,

P
&#?—'

Alllanee and Cleveland. i
Stenbenvitieand Plttsburgh,

dnde deode
S Wy
A

Steybenville and Weblaville
Steubenville and Plttsburgh)

FEB

Fort Wayne anil Chleag
Cantan amd Crestline.

Alllance and Cleveland
Stepbenvilie and Well X
Phiadelphin and New York,

— p.u,_“.n.-_u:' =11
DR TID DY ey
EEEEE

=

Toronte and Plttsburgh

Steyboenville and Welleville,

l'lnlltmorr and Washington,
w York anl Washington,

.-!lr-ulu.ll\ 1lle nnd Plttsburgh|

Py nrlnr ("-n- \\ I‘ru. to I”Itt'i-bl.r-.'h an
20 m. train.  Central
tum, haur alum.-r than Whealing

J. 0. FOMLINSON,
Passenper nnd Ticket A[:enl.
_Apent for all Steamehip Lines,

\ OO RIVER
7 RAILROAD CO.

Time Tablo Taking Effeet May 21, 1883,
Leave 6:20 . m. D tll}-dtmlmnadnl[un

far Mound 1o, Clart m ton, New \I::r-

tinsville, sville, St Airy
L Willamstown I-‘nrkcrﬁbuﬂ.‘

thime,
tme)

W
and ln-

{28-H 0, M.
E xh“‘ k4 for '\11 Mt
ville, Bisters

M.ll‘lln‘-
Willlama-

1own, Parkers
wamd, Mason Cit l"nlnl Pleasant,
!.!|ml|.s‘ Huntt <enova, Cl hr'lra.

tington, I
tan, Cinetnnatl, Loutsville -mnl all paints
South, East and West. Parlor car to
Kenova,

*Leave 11:10 2. m. Daliv—Express for
\I.mmdull.ll.'. Powhatan, Clurington,
Proctor, New Martinsvills, Stateravilly

l-1h|:dh‘. Bt. Mary's,
town, Parkershurg,
City, Polnt 1leasant Upalls, Hunt-
tngton, Kenov n, C ston,  Ashland,
Ruseell, Ironton and !nte"mwll.mr polnts
irmrrh or I".'ul.tr-bu Farlor car to

\\'m rrl) William
a2 nn\\ond, Masan

T 'lmll:.—lr:n_mnmml;nticr-
.!mrx and intery

Y |1lr'. Frien r1|y
Willlnmstown, 3
nl.n]l intermediate points north of bl -I.L‘:I‘i-

*11:10 0. m, traln \\ il leave Wheeling at
1:55 . m. Sunduys
J\I I" T.E MAY,

Market alreot
LINSON
| Stat

Wheeling & Elm Grove Electric Rallna}.

Cars will run as follaws, clty time:
WHEELING TO ELM GROVI.
Leave Wheellng. Llm Grove
a. m, o b, Bt
a ] a 2
EHI 6:16
3 [
4.0 i
4130
[ B &
[ 1] 5
(500 '8
6:3)
i
0
b2
H

Clty Tassenger M:J

ettt

3

900

3
=0 2:15 n:
1 atros from \\’llrehnk to Park and ¢

turn:

LEAVE WHEELING.
t{b i._{li.l.\. [N P.;:I
1i6 i1

IHEATEST FACILITIES FOR TR
X Prompt L‘ulll;ﬂnnnn of Urdery ul lllt

antelllgencer Job Nrintlig Oflics

P « Dol W'ah,,
l’ltl:n lin‘i\ W'sh., N.Y.
1.:Btoun, anit 1:.unisnm
Col., Cin,, St, L.} 17:07 am
..Steub,, Col, and Chi,, [ 13:25 pm
Bteuly, and D«nnlmm. (5 pm
Sl ub., Col, Cin,, A5:15 pm
. P.—Hridueport,” | Arrive.
Ft Wiyne and ¢ feagol 19:35 pm




