" patronage hevetolore bestowed on them s

M. LABORDE, Editor.

The Edgeficld Advertiser.
14 PUDBLISIHED
EVERY TIIURSDAY MORNING.

TERMS.—Three Dollars per “annum ir paud
in advance,—Three Dollurs and Fifty Centa il
piid before the expiration of Six Months from

the dute of Subseription,—and Four Dollars il
Subseribers out of

not paid within Six Months.
the State are required to pay in adeance.

No subseription received lor less than one gear,
awd ne paper discontinned until all arrearages
ure paid, except at the optio® of the Editor.

Al subseriptions will be continued unless other-
wise ordered, ut the end of the yenr.

Any person procuring five Subseribers and
becoming responsible for the same, shall receive
the sixth copy gratis.

ADvERTISEMENTS conspicuously inserted at
(24 cents per square, for the first insertion, and
437 cents for each continnance.  Advertisemoents
not having the nmumber of insertions marked on
them, will be continned until: ordered out, and
charged nccordingly.

All Advertisements intended for publication in
this paper, must be deposited in the Otlice hy
Tuesday eoeninge. i

All commmnientions addressed to the Editor,
(rost-rap) will be promptly and strictly at-
tended to.

BLOCK TIN AND JAPAN

I Suseriber hason hand avery laree
- supply of ready, made ‘T'IN WARLE
of all deseviptions, which he offers at whole-
sale or retail, at s low prices as can be af-
forded in this part of the country.  1le has
also a Ly oo supply o the newest fashion of
JAPAN WARE together with English and
Block Tin Ware of excellent quality. Alsn
Copper and Sheet rou Ware—Sherting
amd Brazing Copper,—Block tin, Stove
Spelter, aml Tin Plate—all of which he of:
streer: Augzusia, B. F.CHEW.
The subseriber being truly thaukful for
the very liheral patronage heretofore be.
stowed upon him by his fricnds and the pub- !
lic generally, respeetfully solicits a contin- |
nanee of their Mvors—aud oflers his servi- !
ces in cither of; 1the (ollowing heanches of |
his business—Copper Tin, Sheet Tron, and

Roofing. ; B,y C.
Augusta, Ga., March 5 1o :

A CARD.
L. JEFFERS & Ca. acknowl-
.H- edues renewed obligations 1o theiv )

fricmls and customers for the very lllu-l':|1|

and heg leave to announee, that they ||j|\'t:
pow on hand, aud will continue o receive,
aj well selected assoruncnt of GOODS,
consisting of

Brown aod Loafl Sugar,

Green and White Coflie.

N.O. & Suaar Hoose Molasses,

Wine and Spirits of the hest ~election,

Canal Flovr—whuole and hall Bibls.

Bale Rope and Bagging,

Tron amd Sweel, ) L !
Together with all other articles in the Gro
cory Line:—whichthey will sell, or send to
order, Warranted Good, at the lowest mar- |
Let Prices 1

They also eontinue to transact Commis- |
sion Business, including reeciving aml tor- !
warding of Goods; and tewler o their
fiends assaranee of their best attenticn to |
orders in that line of business.

Hambuorg, March 1508,

above lour times ana seed  their bill for
payment to T LS.
NOTICE. .

LI pevsons indebied to the estate of Samel

Caldwell Esq.late of Abbeville Distriet dee’d.
are \'l'1|m'.-:|>d to make ]nl_\'lltt'llli.l'll'lllt'lltulc'!_\'. and
those having demands to present them duly at
testad within the time preseribed by law, to cither
o thie stiheeribers,

JOHN COTHRAN,

J. 1. PEARSBON, Adui'rs,
A G UALDWILL, g
Angust ¥, 15047 w2=

plice.
LI, Percons indebted to the late Mrs. The-
hethlamd M=, deceased, are regu il o
e e diate pay ment, and all persons hiny
i demands again=t the estate of said deceased
are requested to present then duly attested.
INJL MIMS, Exeentor,
1 45

Do 1207
NOTICE.
.1, Persons indehted to the late Clrds-
tian Breithanpt, deceasodoare requost-
¢d to make innnedinte payment. And 2ll
persons havimg demind ainst the estere
of suid decensed are v nested o prescnt
thiem duly atiested.
TJOUN BAUSKETE, Eiter
b, 25, Sl

Elistorvical Collections of 8, Caro linn.
BY B RCARROLL.
Faviins N ork i new n--.ul’\‘ for delivery (o Suh
seribersat e Store of © 2L Daed, intig
place. Al extia eopies for sale.
Novendber, 1587

VAEEPEC IR B
N8, LABORDE & MIMS will"a-
!) tend to any prolessional calls which
ey may reecive in Town er connr.

Toowy 2F4 P50a2

s |

[ meanee along the veins of the waerior,  If

i Lenutiful daughters.”
1o H
P'he Pendieton Messenger will iusert the !

“We will eling to the pillars of the M]}lu of our liberties,

aud if it must fall weo will perish amidst the suins.’

'S

—— e TI——

t
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TO MY DISCARDED TOOTIH.
I've had thee now for many yuirs.
And faithful thoun hast been;
But time, with it's corrosive cares
I"rom me, you now doth ween.

You've lived through me, and I, by you,
Like dear mud hosom friemls,

You've proved to me but once untrue
And Triendship for it cods.

"Tis triie, our parting wis severe,
I could have wished thee stay,
I shed to thee a parting tear,
As thou didst flee away.

I've done no more to thee, my tooth,
‘Than MEN do to each other,
I've nsed thee in thy strength and youth,
Aud now, I'll try another. S,
= S

Miscellaneons.

- aTh

Leautiful BEulogy on Burns.—Ara late
ceichration in Louisville, (Ky.) of the bivth
day of Scotland’s favorite poet, Rongr
Bunys, Mr. Paexticr, the celebrared pun-
ster of the Lonisville Journal, addressed the
compiny in the following happy straini—

s Britain and Ameriea assemble 1o pay
their heartfelt wibute of adiniration o 1he
memory of Rolhert Baorns, the unrivalled
mir - rel of Secotland, whose fame aathers
freshiness from the lapse of years, and like
the ivy, flourishes greenly ‘over the lone
prostration of the lovely and the hieautiful.

“You all kuow the history of Burns.—
The world knowsithy heart. ™ The Seottish
oy, DOt du peysst Y. padk ohsoasirsuman
ings. 0 one of the lofticst and brightest
places in the history of literature.  Tle was
the child of misforiune; and maokind still
weepover the sorrows of that gifted genius,
and will weep over them torever.  1le was
unfitted for the rongh trials of s worlid like
this. The lyre of his soul should have been
fuuned but by the airsol Fden, and have
given outits music in o heavenly elimes; and
who can wonder thut its chords were jarred
and almost broken, when visited by the
fieree winds, the swilt lizhinines, and the
hlasting hurricanes of lile.  Like the rain-
bow, Lis fame sprung up amidst clowds of
sloom; buty like the rain-how, it was o re-
flection of the sun and *tits arch, though
resting upon the carth, was lostin heaven.”

She genins of Boarns was universal.—1n
whatever hie attempted his suceess was per-
feet. s talent was all powerful, whether
he wimed au the heavt ol the votary of fes-
tivity, 1o kindle the high il holy fervor of
devotion, to pour his great enthusinsm for
liberty into the soul of the patriot, or o
nerve the arm and send the lavatide of ven-

you pass through Scotiand, you feel Lis great
infllurnee every where. like a universal pre-
senee.  He hasmade that wild and romanie
country emphatically his own,  1is stepis
upon her mountains, her hraes and her slens

silver.

EDGEFIELD C. II.

into life.

ernment.

with

less ma

swer.

delivered.

]lil)’llll‘l”.

—his iage is vellected rom her lochs el
her gushing streams—-and  his name iy
breathed by her winds, eeloed by her thun-
ders, and chanted by Ler brave

—

Wire —=\When a Man of sen<e eomes to
warry: it is acompanion whom he wants
ot on :“'lihi- II i-“ nat IIII'|'I._‘I3' noerenlure
who can paint and play, sing and dance ; it
Uis s being who can comfort and eounsel him,
]nlm who ean reason and refleet, amd feel |
fand judze and diseonrse amd diseriininane ;
| one who ean assist him in his afliars, lizhten
I his orvows, porily his jovs, sirengthen his
:I |||"|'|{'i1r|l'.~i and educate Lis ehildren. Sach
(s the woman who s (it for a mother, aud
fthe mistress of o Gamily. A woman of |
[ the former deseription aeeasionally fisuves
[in the deawing room, and atraets the ad-

wiration of the company, hut she is entively

unfit for a help-mate to s man, amd to
i steain up achild in the way he should go.”

1 RexevoreNce—“Nol for onrselves hut
athers, isthe grand law of nature, inseribed
by the hand of God on every part of erea

| tion.  Not for itself, hat others, does the

hlf.’!lﬁ.‘:'lll.‘ll“('- its heams s not tor themselves,
but others. do the elonds distill their show ers:
| ot for hervsell, ot others, does the earth

L unloek her treasures: not for themselves, bt

[ uthers, do the trees produee their fruir, or
the Howers diffuse their fragranee and dis-
play theirvarions hues, _.":n, not for himsell,
Lt others, are the blessings ol Heaven he-

Petowed o mim .. eeeecee .. e who

Hives only to himrell, amd consmmes the
hounty of Heaven uponhis lusts. or conse-

[ epates it 10 the denon avariee, isa barren

Preoek in a fertile plain—he is a thorny bram-
[hlein o frnitful vineyaeds he is the grave of
| Gad's blssings; heis the very Arvabia desert
| of the moral world.— L yson.

.l These are the Times to tey Men's Soles —

 Anexchunge paper tells of a man who bl

Fworn owl four pair of boots in 1wa months,

li<h.

number.

sionel.

thi

lation

fall in tryiug to colleet the money w pay for

Till this can be done, 1he substi-
tute, should it become a law, would be a
The selection 13 to be made
None bnt such

dead letter.
from specie paying banks.
sn receive the public depositories, or have
their notes received in the dues of the Gov-
I'here are none such now.
whole banking system lies inanimate; and
must be vivified hefore it ean be reunited
the Government.
cnough o propose an union with this life-
. How then is the vital spark 1o

be revived? how the breath of lile, the
Promethean fire, to be breathed into the Sys-
tem anew, is the question?
The mover tells us, that it must be the
work ol the Government.
is bound to aid the banks to resume pay-
ments; and for that purpose onght to hold
out fo them some adequaie inducement,
He tells us, tat they have heen loug prepar-
ing and had made great efforts, but can go
no favther; have rolled the round, huge rock
almost to the summnit, ¢
erninent put its giantarm, and give the last
push, it will recoil, and rush down the steep
to the bottom, and all past labor be lost.
Now, what is the adequarte inducement ?
What this powerful stimulus, which it is
proposed the Government should apply, in
order to enable the banks to accomplish this
hereulean tash!?

SPEECIH OF MR. CALHOUN OF S. C.
O~ rue Sun-Treasuny Birw.
In the Scnate of the U. States Feb 15, 18332,
[coxcLupED.]
I come now to the next point,to show how
this league is to be revived or stimulated

No one is bold

'I'his is the task.

He says thatit

but unless the Gov-

The substitute shall an-

It proposes to fix the 1st of July next for
the lu:rimtofrusumptiun; and as the induce

ment to resuing, it pruposes 1o seleet 25 of
the most respectable nad solid, out of the
resiming banks, 1o be the depositories of
the public moneys, and the fiscal agent of’
the Government,as has been already stated.
It also proposes, and this is the stimulus,
the essence of the whole,—to make the
notes of such banks as may resume on or
before that day exclusively reccivable in
the publie dues.  Here is a quid pro quo ;
something proposed to bo done, for which
oamiEs " jnainycn yuu resutie,”We, Jhoour
part, stipulate o make twenty-five of you
our fiseal agents and depositorics ol the pub-
lic revenue; and we further stipulate that
those who resume by the time fixed, shall
have the exclusive privilege for ever of
having their notes receivable in the dues of
the Government, in common wih gold and
If the banks perform their part, we
shall be bound in honor and good faith to
perform ours,
tract, as obligatory as it signed, sealed, and
Such is the
Tlhie next question is, will it be ndequate?
Yes, abundantly adequate.
strong enough to awaken the dead to life;
the consideration sufficient 1o remunerate
the banks for whatever saerifice they may
he compelled 1o make, in order to resume

1t would be a complete con-
inducement.

The battery is

is ditlienlt to estimate the

value of these high privileges, or preroga-
tives, as I might jusly call them,
ave worth millions.
into a similar contraet with an individual,
I doubt not, that he could sell out in open
market for at least thirty, forty or fifty mil-
lions ol dollars.
justice to say that his means are ample o
elleet what he proposes.
the work of resumption.—aud diffieult it will
turn wut to he when tricd—the inducement
will prove all sufficient.
tion, however desirable, may be purchased
L too dearly 3 and such would prove to be the
1 ense, should the project suceeed.

They
f you were to enter

L do then the mover the
As diffieult asis
But the resump-

Notonly

Its operation

‘I'e offer will have a double effver. [t
will act asa powerlul stimulus to resumnp-
tion, but will aet at the same time with
cqual foree to excite a strugale among the
banks, not only to resume themselves but to
prevent others from resuming. ‘I'he reason
Lis o elear.

Thie advantage to each will in-

{ erease, s the number ol the resuming banks
decreases: aml of course, the great point
ol contest among the strong will be 1o re-
strict the proflered prize to the smallest

T'he closer the monopoly the

greater the prolits.
binauon ol a few powerful and wealthy
banks, the most respectable aml solid, as
designated in the substitute, will overthrow
and trample down the residue.
will spread desolation over the land. What-
ever may be the fate of others in this des-
perate contest, there is one, in relation to
which no donbt can be entertained; I refer
to the United States bank of Pennsylvania,
along name and a misnomer; and which,
for the sake of brevity, but with no personal
disrespeet to the distinguished individual
at the head, Tshall eall Mr. Biddle's bank.
Phat at least, will he one of the winners—
one of the 25 o whom the prize will he as-

Its

In this struggle, o com-

I'heir fall

rast resources, its wealth and

influential conueetions, hoth at home and
abroad, the skill and ability of the oflicer nt
its head, and what is less honorable, the
arcat resource it holds, in the notes of the
late United States Bank, ol which more
six millions have been put into ciren-
iu vivlation, to say tho least, of a
trust, constituting more than five sixths of
gllits cirenlation, and which it is not bound
to pay—with the still greater amount on
hand, muking in the whole moere than 26,-
000 (00 qrd which mow be used the same

The

(8. €.) March 29, 1538,

way, ilnot prevented, would place it he-
youd all doubt among the victors. 1o
starts without proper weights, and will lead
the way fram the first.  Who the others
may bo'is uncertain; this will depend main
ly uponhis guod will and pleasure. Itmay
be put down as certain, whoever they may
e, that;they will be powerful and influey-
tial, and not unfavorable to his interost or
aggrandizement.  But the mischievous ef-
fect will not be limited to this death-like
struggle; in which so many must fall aud be
crushed, that might otherwise weather the
storm.  The forced resnmpnon. for such it
will be in eflect, would be fbllowed by wide
spread desolation. It is easy to sink to sus-
pensiony Lut hard to return to resumption.
Under ithe most favorablo cirumstances,
aud wlien conducted most leisurely amd
_r{nulinusl\'. the pressure mnst be severe; but,
it coerced or precipitated by bankrupt Inws
or temptations such as this, it will be ru-
inous. To make it safe aud casy must be | of design and exceution. A head will not
the work of' time.  Government eannot do | be wanting now. Mr. Biddle's bank will
but litle. The disense origivates in exces- supply the defeet.  1lis would not vuly be
sive indebtedness, and the only remedy is | one of the resumiung baunks, as I have shown
paymet or reduction of delrs. It is esti- | but would also be ene of the twenty-five to
mated, ‘that when the banks suspended | be selected.

paynient the community was indeoted to |t
them the enormous sum of $475,000,000. | share the fate of the predecessors  Mr, Bid-
T'o redyee this within the proper limits is | ble's bank atthe head of those excluded,
not the work of a few duys, and can be but | would be an over match for the selected, in
litle aided by ws. “T'he industry and the | skill, capital and power; oud the whole |i
vast resgurees of this country, with time,are league would be inevitably overthrown {1
the only remedics to be relicd o for the re- | But it” selected, the position of his bank in [i
ductioujiand 1o these with the State Liegis- | the league would be ceriain.
latures, and the public opinion, the resump- | tal, its extensive counections, its superior
tion must be left. "'o understand the .-aur- authority, and his skill, abilities and influ- |t

Jeet fully, we must Imvnk a little more into | ence, would place it at the head, 10 think and
the realleause of the ditliculty. act for the whaole.

was right in supposing that this new trial
of the experiment would bs made under
very diflerent circamstances fromghe first.
and would have a different termination.—
That oo, like this, was a bank—a Govern-
ment bank, as distinguished from the late
bauk, to which it wass et up as a rival, and
vas at the time coustantly so designated
in debate.  But the circumstances now are
indoed  different—-very different, and so
Would be the result of the experiment.—
This bank would be the same rickety con-
cern ay the former.  That ended in anarchy
and this would eund in despotism. 1 will
explain.

The former failed not so much in conse-
quence of the adverse circumstances of the
times, or any cssential defeet in the system,
as Irom the want of a head—a common
sensorium, w thivk,—to will,—and decide,
—tor the whole, which was indispensably
necessury to eusure concertand give unity

The others would be as |1

prospergus times. The abundant means | bouk were on the mother institution.
of the bauks, from the surplus revenue and [ Whole would form one entire muchine, im-
a r:ombinaliou of viher causes. induced | pelled by a single impulse, and® makivg a
them tofdisconut freely, This inercased | Perfect contrast with its predecessor in the
the circulation, and with its increase, its unity and eneray of its operatious,

vitlue depreciated, and prices rose propor- Nor would its fate be less dissimilar.—
tionablys With this rise, enterprise and -’\"‘“'“!,"F was inseribed on the first from the
speculaion seized the whole community, bt.‘gim_uug. Its deficiency in the great and |o
and evely one cxpected to make a fortune “‘59'{"““1 element, to ensure concert, was |o
atouce § and this in turn gave a new im- | fadical and could not be romedied.

cess of fabsorbing the excess,
been {13

wa i

ible to return it buck to the Bank, | ment for which the substitute provides, to |t
B LT VLU, NOC R}

oatuntuaainngdy | e stbemn i wom meed i anemeslad L

ure avoided DBut cireulation

T'he portion thus drawn off'and held in de- | eraey, (if I ma

the debtors of the banks were concerned,
asif it had been burnt.

as they fell. s A
intion be greally reduced, yet the banks of one by his own substitute.

the honrded mass of deposites held by indi- | and drafts to pay public creditors or traus- (1

and, in addition to what might be put into 3‘-‘["iC° mig‘hl require, nnd. four Pl'iﬂt‘ilpll ®-it
cireulation should discounts be made,~= | ¢Civers to keep the public money,

lowed by another suspension.  Ilow is this | ation, a future Government l""!k- which |t
difficulty to be safely surmounted, but by | he told us, with the utmost confidence,—

horizon. Now, itis not a little unfortunate |+

cy question?  This is the first and necessa-

culate, and determmine what 1w do.

cease, and that of business revive.” Fumds | ment ol our Government in full force, ex- |i

cirenlation would be replenished in the only | tici ntes. Not oulr' ours, but every civil- |4
mode that ean be doue with safety.  Thus | i%ed Government h

the fiest, in fuvor of an early decision, and has ﬂ“_’ power na :.:mglo mstance termi- i
adverse toall coercion, or holding out temp- [ nated in a bank. Nor can the fact, that
tation to resume ; leaving the discase to the

as linle tampering as possible.  In the
mean time, 1 hold it to be uvwise to cease

system of curtailment.

culated to retard, rather than to “uccelerare | count orto use the deposites! And out
say, would be to discount with business
paper as frecly as usual, and curtail sradu-
ally our permanent debts.  ‘The former
would revive busivess. and would increase
the debts of the banks less than it would
incrense the ubility of the community 1
pay them.

{laviug now shown how this league, or
combination of banky is w he formed and
revived, with the dificultics in the way, it
remiins to determine, what will be the true
character and nature of the coustitution
when formed. It will consist of State banks
retaining their original powers, that of dis-
counting and all, without being in the
slightest degree impaired. To these the
substitute proposes to add important addi-
tions: to receive their notes as gold and
silver in the public dues; to give them the
use of the public deposites, and to organize
und blend the whole into one, as the fiseal
agent of the Government, to be placed
I | under the immediate supervision and con-
trol of the Sceretary of the Preasury.—
Now what does all this amonnt t0?—Shall
I name the word-be n8tstartled ; A BANK
—a Government bunk,—the most extensive
wwerlul and dangerous, that ever existed.
I'his substitute would be the act of incor-
poration; and the privilege it confers, so
wuch additional banking capital, increasing
immensely its powers and giving it an uu-
limited eontrol over the business and ox-
changes of the conntry,

The Eenator frow Virginia (Mr. Rives)

conld the Treasury, by auy possibility ob-
tuin either, under the severe peualiies of
the Lill, which proliibits the touching of the
public money. except on warrants or drafts
dratvn by those having authority, in due
torm, and for the publie scrvice.

But the danger which an excited imagi-
nation anticipates hercalter from the bill
would exist in sober reality under the sub-
stitute. ‘Phere it would “require neither
faney nor conjecture to create one. It
would exist with allits fuculties and endow-
ments complete; discounts, deposits, and
allj—-with its immense means, guided
by a central and directing head, and blend-
ed” and united with the Government, so as
to form oue great mass of power. What a
contrast with the bill! How simple and
harmnless the one, with its four principul re-
ceivers, twice ns inany clerks aud five in-
Speclors, compared with this complex and
mighty engine uf'pnwfrr! And yet l:lw'ru
arc many, both intelligent and patriotie,
who opposed the bill and supporied the
substitute, on the ground that the former
would give more patrouage and power than
the latter! How strange and wonderful
the diversity of the human mind !

So far from being true, the very faét of the
separation of tho Ggvernment from the
banks, provided for in the bill, would, of
itsel!, be the most decisive blow that could
he given ageinstGoverument patronage: and
nnd the union of the two, the most decisive
in faver. Whep potes arc reccived in the

'rhig}.;.mmm.g debt was incurred in | ependant on his, as the brauchesof the late | b

. 1 i lts |back more than it
pulsd ¢ discount and circulation, till the | Union with the Government could not sup- |the tax

A : g - : 1 : yers, an
swellingitide burst its barriers and deluged I_”.}' i, nor avert its destiny. But very dif~ [ mers, m r h

the lan§, Then began the opposite pro- | ferent. would be the case of the present.— | trollin
If it had [ Add its intimate union with the Govern- |ties

viduals or other banks, should be let loose, [ Mit funds from place to place, as the public | doubled disnsters and corruption.

arcsumption. The true system, Iwould|of which of the provisions of the bill any measuve, three

public dues, ns cash, and the public money
deposited in their vaults, the banks becomne
the ailies of the Goverment on all quentions
conunected with ita fiscal action. The higher
its taxes and duties, the greaterits revenue
and expenditure; and the larger its surpluy,
the more their circulation and business, nnd
of course, the greater their profit; and
hence on all questions of taxation and dix-
!.vurmmels.nud the accumulntions of fund;
in the Treasury, their intcrest would throw
them on the side of the Governmcut and
against the people.

All this is reversed, when separated.—
The higher the taxation and disbursements
and the larger the surplus, the less woulid
he their pro t; and theirinterestin that case,
would throw” themn with the people, and
against the Government. TL: reason is
obvious. Specie is the basis of banking ope-
ratious; and the greateramnunt they com-
mand, the greater will be their business and
profits; but when the Governmént is sepura-
ted from them and collects and pays away

its dues in specie, instead of their notes, it ia
clearthat the higher the taxes and dishurse-

ments, and the greater the surplus in
5 t
If there should be the temeri- | T're y be

to omit if, the present project would [from the use of the banks and the less will

be left as the basis of their operations ; nnd
cousequently, the less their profit. Every
dollar withdrawn fiom them would dimin-

asury, the more specie will be drawn

sh their business four-fold e least; and
ience a regard te their own interest would
uevitably place them ou the side to whicy

Iis vastcapi- | I have assigned thgm.

The eflects on “the polities of the conn-
ry wonld be great and sulutary,  The

weight of the bauks would be taken fron,

he sidc of the tax consumers, where it has

een from the commencenient of the Gov-

The | ernment, and placed on the side of the 1ax
payers. ‘This greatdivision of the commy.
nity neeessarily grows out of the fiscal ne-
tion of the Gouvernment.
and disbursement together,
ways be found that one portion of the Com-
munity pays into the Trensury, in theshapo

Take taxation
and it will a]-

f:g:cs. more than it reccives Lnck in that
f disbursements, and that another receives
ays. The formor ure
a the latter the consu-
aking lbg-‘rcst. essential, and con-
g division in_all civilized communi.
- If;, with us, the Goverument has been

. S . barori o0 108 side of the consumers, as it

and business portion of the commuuity, the | and bank, would unite and constitute a sin- |10 consequence, at qh"ﬂiﬁei'al’éﬁdﬁ"]ﬁd

mischief would have been in a great meas. | gle power; but which would gain the ascen- powerfully on that side. It is to this mis-

had flown | deney; whether the Government would be- | chievous and unholy alliance, that may Le

off into other reservoirs; those of the mo— | come the bank or the bank the government, |traced almost all the disasters that bave be-
neyed man and bankers, who hoard when | is neither certain nor waterial: for whichever | fallen us, and the great political dezenerac

prices are high, and huy when they are low | itmight be, it would form a despotic money- |of the country. Honce the protective sys-

be permitted to unite an |tem—hence its associated and monstrous

posite, cither in banks or the chests of in- | Luglish and a Greek word,) altogether ir- system of disbursements; hence the collec-

dividuals, was as cffecrually lost, as fur as | resistible. i tion of more money from the people than

It is not a little surprising that the Sena- | the Government could require ; heuce the

The means of | Wr from Va., (Mr. Rives,) whose watchful | vast and corrupting surplusses ; heaco Leg-

sayment was thus diminished ; prices fell | jealousy could detect, as he supposed, the |islative and Executive usurpations; nnd

in proportion, and the pressure increased, | ¢mbryoof a Government bank in the bill, | finally, hence the prostratlon of the currea-

Though the amount in cireu- should overlovk this regular incorporation cy and the _dlsastcrs which give rise to our

Out of the | prescnt deliberations.

are alraid to discount, lest on resumption. | slender materials of “I'reasury warrants, | conncetion ; adopt this substitue, and all

Revive this fatal

his train of evils will again follow with re-

, Refluse
he connection; adopt this hill, aud all will

) | ey, he has | be reversed, and we shall have some pres-
would cause another innundation to be fol- | conjurcd un, with the aid of a vivid imagi- | pect of restoring the Constitution and coun-

r{‘ to their primitive simplicity and purity.
"he effect of the refusal on the patronnge

unlocking the hoardid menas? And how is | would rise like a cloud, at first as big as a [of the Quvernmem would be great ond de-
that to be done, without deciding the curren- hand, but w hich would soon darken all the | cisive.

Burke has wisely said, that the
‘revenue is the State in modern times."—

ry step.  That done cll will be able to cal- | for his confident prediction, thatthese semi- | Violenee and coercion are no longer the in-
T'ne | nal principles from which the bank is 1o |siruments of-Government in civilized com-
period of inaction and uncertainty would | spring, have all existed from the commence- | munities.

Their reign is pust. Everything
8 now dune by money. Itis not onlyv the

that are now locked up would agaiv  be | cept the fuur receiver, without showing the | sinew of war but of politics; over which, in
brought into operation, and the channels of | least tendeney to produce the result he an- | the form of patronage, it exercises almost

inlimited coutrol.  Just as the reventte in-

as the power to draw | creases or diminishes, almost in the sameo
e . . : . 1 1 v 3 Nt H 1

sons and { i 1he offer 1oo areal, but the mode of effeci- | thinking, 1 am now and have been from I'reasury warrants, awd transfer drafts 3 nor | proportion, is patronage increased or ditmin-
ing it highly objectionable.
would prove not less disastrous than the
hargain has been shown to be unconstitu-
tional, which I shall now proceed to estab-

shed
But admit for a moment, that ficither the

the mouey is to be kept by receivers. con- | separation nor the connection would have
aradual and safe operalion of time, with | tribute in the least 1o produce one.  The | any seunsible efiect to inerease or diminish
sublic funds iu their hands will be as much | the revenue; and that it would be of the

eyoud the contrel of the Executive, as it | same amovnt, whether the bill or the sub-
disconnting, and to adopt an indiseriminawe | Was in the vaults of the bauks. But to | stitute rhould be adopted; yet, even on that
Its cilcets ave ruin- | shorten diseussion, I would ask, how can | supposition,the patronage of the latter woul

ous 1o the busiuess of the country, and cal- | there be a bauk without the power to dis- | be an hundred fold greater thau the former.

In estimating the amount of patrenage of
articnlars must M-
taken into the ealculntion; the number who
may he oflccted by it; their influence in the
community, and extent of the control exer-
cised over them. It will be found nn conr
parison, that the substitute emmbitres nll
these elements in a far greater degree, than
the bill, as I shall now proceed to show. 1
begiur witl the number.

The bill provides, as has been staied, for
four principal receivers, eight or ten clerks,
and a suitable number of agents to act s
inspectors, making in the whole, say 25 in-
dividuals. These would constitute the only
additivnal officers w0 Lkeep and disburve i
public money. The substitute, in addition
to the oflicers now in service, provides for
the selection of 25 banks. to be fiiken trom
the most powerful and influemisl, and which
would have, on an average, at least, 100
officers and stock-holders cach, making in
the aggrerate, 2,500 persons, who woulid bo
directly mterested in the banks, and of courso
under the influence of the Government.

As to the relative influence of tho officers
and tho selected banks over the community,
cvery impartial man must acknowledge,
that the preponderance woold he greater
on the sido of the latter. Admitting the re-
spectability of the recoivers and other ofli-
cers provided for in the bill, and the oflicors
and stockholders of the Lanks te be indi-
vidually the same, still the means of control
at the disposition of the former, woald be as
nothing compared o that of the later—
They ¢ould got touch & cent of pubpc




