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President’s Message.

Fellow Citizens of the Senate,
and House of Representatives.

I congratulaie you on the favorable cir-
cumstances in the condition of vur countiy.
under which you reassemble for the per-
formance ol your officiul duties. Though
the anticipatious of an abundaut harvest
have not every where been realized, yei,
on tho whole the labors ot the husband
man are rewarded with a bountitul return;
industry prospers in its various channels
of busiuess and enterprise; general healih
again prevails through our vast diversiry
of ¢limate; nothiug threatens, from abroad,
the continuance of exiernul peuce; nor has
any thung at home impaired the sirengih
of thuse Iraternal apd domestic ties which
counstitu e the only guaranty to the success
and permanency ol our happy Uniou, aud
which, formed in tke hour of peril, huve
hitherto been honorably sustained through
every vicissitude in our national atigirs.—
These blessings, which evince the care

"and beneficience of Providence. call furour
devout aund ferveut gratitude.

We have not less reason to be grateful
for other bounties bestowed by the same
muniticent hand, and more exclusively
our owan. .
" frrmmars yome sluet o VoM DIOV S SUMT
ofuur Federal inmitutivus; and vur
sysiem—dilering (rom all others in the
acknowledged, practical, aud unl m}ed
operation  hich it has for so long a periud
given t the sovereignty of the people
—has now been lully wesied by expeniciee.

The Counstitution devised by our lorelu-
thers as the framework and bhond ol that
systen, then uatried, bus become a aun!ed
form of Government; uot vnly preserving
and protecung the preat principles upon
which it was lounded, but wonderiuily pro-
moting iudividual and private mterests—
Though sulyect to chunge and entire revo
cation, whenever deemed inndequate w
all these purposes, yel such is the wisdom
of its cunstruction, and 8o stable hus been
the public sentuncat, thatn re_umim unal-
tered except.in inatiers of detail, compara-
tively unimportant. 1t has proved amply
sufficient for the various emergencies in-
<ident to our conuition as a nation. A
formidable foreign war; agituting cullisions
between domestic and, in sone respects,
rival sovereiguties; temptations to iuterlere
in the intestine commotions of neighbor-
ing countries; the dangerous inllucuces
that arise in periods of ex essive prosperi-
ty; and the auti-republican teudencies ol
associated wea th—these, with uther tnals
not less furmidable, have all been encoun-
tered, and thus far successlully resisied.

It was reserved tor the American Union
to test the advantages ol a Goveriiue @
entirely dependent vn the continual exer-
cise ol the popular wil ; and our experieuce
has showan that v is as benelicient 1n prac-
tice a8 it is just in theory. Each succes-
sive change made in our local msututions
has contributed to extend the right ol sul-
frage, has iucreased ine diract witluence of
the mass ol the community, given greater
freedom to individual exertion, aml re-
stricted, mure aud more, the powers of
government; yet the inmelligeuce, pru-
dence, and parriotism of the people have
kept pace with this augmented respousi-
viliy. In'no country has education been
so widely diffused. Dowmestic peace has
no where so largely reigned.  Tae close
bonds ol social intercourse have inno in-
stance prevailed with such harmony over

a spnce so vasl. All lorms of religion hn_vc
vuited, for the first time, 10 diffuse charity
and piety, because for the first time in the
history of nations, all have been totally
antrammelled, aud absolutely free. ‘T'he
deepest recesses of the wilderness have
been penetrated: yet, instead of the rude-
ness in the sociol condition consequent up-
on such adventures elsewhere, numerous
communities have sprung up, already un-
rivalled in prosperity, general intelligenee,
intornal tranquility.and the wisdom of their
politieal institutions.  Internal improve-
ment, the fruit of individual enterprisc.tos-
tered by the protection of the State; has
added new links to the eonfederation, and
frosh rewards to provident indusiry —
Doubtlul questions of domesiic policy have
been quietly settled by muual forheay-
ance; aml nagriculture, commerce, nnid
manufaciures, minister 10 each other,—
‘Paxation and public debt, the burdens
which bear so heavily upou all other ¢oun-
tries, have pressed with comparative light-
ness upan us.  Without one entangling
alliunce, our fricudshijp is prized by every
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nation; aud the rights of our citizens are
every where respected, beenuse they are
known to be guurded by a united, sensi-
ves and watchiul people,

To this praciical operation of our insti-
tutions, su evident aud successiul, we owe
that increased attachment 1o them which
1 among the most cheertul exhibitions ol
pular semiment, and will prove thewr
besL securily, i time to come, against lur-
e1gn or dumestic ussoult.

‘L'tiis review ol the results of vur institu-
tiuns, lor hail’ a century, without excinng
a spint ol vam exultation, should serve o
Mupress upon us the preat principles lrom
shuch they have sprung; constant and di
rect supervision by the people over vvery
|ll.l|)|ll: wmeasure; stnet lorbedrance on the
part ol the Governnient trom exercising
uuy dounttul or disputed powers; aud i
Caunous absunence trowm all imerference
with concerns whieh properly belong, and
are best lelt w Siate regulations aud indi-
vidual enterprise.

Full mlormanon of the state of our for-
eigu atfars having been receutly, on ditfr-
ulit occasions, submitied 1o Congress, 1
deem it uecessary now 1o bring te your
notice vuly such events as have suhse-
quently oceurred, or are ol such Hnportance
is W require particular attention.

The most anucabie dispositions continue

to be exhiblied by all the natio s wich

whom the Government aud citizens ol the

Uuited States have an habitual intercourse.

Al the date of my last anoual me-g. :
Mexico was the only vation wiieh could
uot be included iv so Brautywg a retercnee
to o r [oreign reluuons.

Lam happy to be now able to inform
you that an advance na- hieen mode 1o

wards the adjustieat of our dificulues
with thar Repualic, and the resioration ol
customiary pool fechng between the two |1
uations.  This impurtant change has been | 1

to our citizens as
tire freedom o opinion, and a

eri

binations for committing them, have at all
times been regarded by'the American Goy-
ernment and people with the greatest ah-
horrence.  Military incursions by our citi-
Zens, inw countries so situated, and the
commission of acts of violenceon the mem-
bers thereof, in order to effect a change in
its government. or under any pretext
whatever, have, from the commencement
of our Governmeni, heey held equally
criminal un the part of those engaged in
them. and as much tleserving of punish-
ment, as would be the disturbance of the
public peace by the perpetration of similar
acts within our own territory,

. By no country or persons have these
invaluable pinciples of internationnl law—
priuciples, the sirict ohservance of which
is w0 indispensable to the preservation of
socinl order in the world—heen minre enr-
uestly cherishied or sacredly respected than
by thuse great and good ‘men who first
declared, aud finally established, the inde-
pendence of our own country, They pro-
mulgated aud maintained them at an edr-
ly and eritical period in our hiswr i they
were suhsequently embodied in legislative
vmaciments of a highly penal churacrer,
the faithful enforcement of which has hith-
erto heen, and will, I tryse, always con-
tinue tu be, resarded asa dury inseparahly
associnied with the maintenance of our ya-
tional honor. Thar the people of the U.
States should feel an interest in the soread
of political institutions as free ns the.
ra-g_anl theirown to he. is unatural; nor can
A sieere solicitude for the suceess of all
those who are, wt any time, in aood faith
~truzeling for their acquisition. he imputed

a crime.  With the en

n uwdisguised

+ part, the Gov-
uent has neither the righr, por I trust
he disposition to interfere.
he interest or the ho

X pression thereof, on their

wor of the U, Siates

But whether | *?0s0 .nhle measures will bet
1

cessive issues ol bank

- . ¥ a v
deemed’ tnconsiderable in amount to at- by the unforeseen with I‘:Il::l. nl'grﬁ?r-lil::;f
tracl mugh atiention; yet the subject may, [ reign capital; and the inevitanle derange-
in other Bgspects, deserve the careful con. | ment arising from the distribution of the
sideratioof Congress, surplus revenue among the Siates as re-

_I regrey to siate that the blockade of the quired by Congress; aud consider the
principalp.irts on the eastern coast of Mex- | heavy expenses incurred by the removal of
ico, whi n consequence of differences | ludian tribes; by the military operations in
between ‘that Republic and France, was Florida; and on ae

4 count of the unusually
large appropriations made a1 the lust 1wo
annual sessions o' Cougress for other ol
Jects, we have striking evidence. in the pre-
sent afficient s1ate of our finances, of the
abunduut resources of the country 1o tuitil
all its obligations. Noris it less gratifyimz
10 find that the general business of the
community, deeply atlected as it hus heen,
18 reviving with additivnal vigor, chastened
by the lessons of the past; and animated by
the hopesol the future. By the curailmen
ol puperissues: by curbiug the sanguine and
adventurous spirit of speculation; and by
the nouorable application of all available
again open | meauns 1o the fulfilment olobligations, con-
e vessels of | fidenee has heen reswred both at home
and abroad, and ease and lacility secured
to all the uperations of irade

T'ne ugency ol the Government in pro-
ducing these resulis has been as efficient ns
s powers aud means premivted. By
withholding from the Sintes the deposite of
the tourth instalmemt, and leaviug several
willions at long credits with the banks,
aken to carry | principally in one section of 1he country,

instituted in May last, uufortunately still
continues, enforced by a competeni French
nuval foree, and is necessarilly embarras-
SIng to our own trade in the gulf, in com-
mon with that of other natinus. Every
dispasitinm, however, is believed o exist,
on the palt of the French Government, to
render this mensure as little onerous s
practicable to the interests of the citizens
of the United Stiates, and to those of peu-
tral comiserce; and it is to e hoped that
an early settlement of the difficulties be-
tween Frauca and Mexico, will soon re-
establish the hiarmonious relations former-
ly subsisting hetween them,andl
the poite of that Republic to th
all friendly nations.

A couvention for marking that part of
the boundary between 1he United States
and 1the Republic of Texas, which extends
from the mouth of the Sahine to Red Rj
ver, was concluded and signed at this eity
n the 25th of April last. It has since
wen ratified by both Governments; and

eilected by conciliatory nggocinions. that require that they shouls
have resulted 10 the conclusion of 4 treary | any such struggle, a
between the two Governments, which, -miur.-nnr. to the w;
wjien ratified, will refer w the arbitramenm
ula frienuly power all the subjeets of con-
troversy hetween us, growing out of inju- | decide. 1t is, by the laws, already made
ries to individuals, - There is, at presem, | erimininal in our citizens to embarrass or
atlsu, reason to believe that an equuable [ anticipate that decision. by unauthorised
seitlement of all disputed pots will be | military operations on their parl.

uttained without further ditficulty or un- Offences of this character, in addition to
necessary delay, and thus authorize the | their criminality as violations of the laws
free resumption of diplomatic intercourse | of our country, have a direct tendency o

L he made n party 10
nd, by inevitable con-
ir which is waged in its
suppourt, 18 a question which, by our con-
stitution, is wisely left 1o Congress aloge to

tinto effect an the pant of the U. States. . | and more immeiliately hencticial 1o it: and

The application of that Republic for | ut the same time; viding the banks aud
admission into this Univn, made in August, | commerciul communities in other seclions,
1837, and:which was declined for reasons by postponing the paymem of bouds for
already made knowu to you, has been for- | duties 1o the amuuntol between four and
mally wil‘llc!rawn. as will appear from the [ ive millions of dollars; by inissueof Treas
accompanyiug copy of the note of the Miu- | ury notes as u means 1o enable the Gov-
ister le'g._lpulmniary of Texas, which was | ernment to meect the couseijuences ol their
presal:ltaq-to the Secretary of State on the mdulgences; but affording.ut the same time
occasion‘ofthe exchange of the ratifications | 1acilities for remittance & excinange, & by
of the convention above mentioned. steadily declining to emiploy us general de-

Cupiesof the convention with Texus, of pusitories of the public revénues, or receive

—-.

No. ae.

&ﬂ:;llfjaj i'l[ium\»wmw the general right sustain them in the exercise of, the most ri- With the exception of limited sums de-
10 Inng rac:nl coasts on the re- | gid economy. Much can be effecied by | pusited in the few buauks sull employed
Pf-“ reaRces ol the degree_ of latitude Postponing appropriations not inunediately | under the act of 1839, the amounts received
"g" cC and nceepted, in lien thereof, | required for the ordinary public service, | for duties, and.with very inconsideravle ex-'
the ;:l.ll i privileges mentioned in the | or for any pressing emergency ; aud much | ceptions, those uccruivg rom lands also
fourth ditele. The_ capital and tonnage [ by reducing the expenditures where the en- | have, since the general suspension of ape-.
employ Yy our citizens in their trade | tire and immediate accomplishinent of 1he | cie paymeunts by the deposite banks, been
with 1he lhwelt_ coast of America will, | objects in view is not indispensable. kept and disbursed hy the 'l're:l:ure.r. utl=~
:;::‘:;P' ﬂ:::zl‘hng to t:;t' official state- Wihen we call to mind the recent nand | der his gencral legal powers, subject to the
4 - merce and unavigatio M| exit 3 >, i : 2 : -
the U. S8tes for the last fosw lﬁ::m‘ﬂ ':J; exireme embarrassmeuts produced by ex- | superintendence ol the Sm.retary ol the

U'reasury. The proprie
more specially. and of re
the exercise of this wide
tiv discretion, has bee
o Cougress.

A chiuge in the office of collector at
om: 01 our principal ports, has brought te
hght a dewalcation o the graves! character;
the parucalars o1 which will be laid before
you s a special report lrom the Secretary
vl the Treasury. By his report and the
dccompanying documents it will be scem
that the weekly returns of the defaulung -
ollicer apparently exmbited, throughout, &
Eathiul administration of the ailairs entros.
ted to his mavsgement. i, however, now
dppears, thut ne commenced abstracting
the pusiic moueys shortly alter his appoint
ent and conunued to do so, progressive-
ly increasing the amount, for the: term of
more than seven years, embracing a por-
toen ol the period during which the public.
tmoueys were deposited in the Bunk of the
Uuited States, the whole of that of the
State bunk deposite system, and conelu-
ding only un his retirement from ofiice,
alter that system had sub tantially failed,
i consequence ol the suspeusion of specie
payments.

I'ne way in which this defalcation was
s0 loug concealed, and the steps w@hen te
ndemnily the Uuited States; as far as prac-
teable, apainst loss will ulso be presenied
vyou. I'he cause is one which imperalive-
y cluims the auenuon of Cougress, and
urnisnes the strongest motive for the es-
tablishment of a more severe und secure
aystem for the sale keeping and disburse-
weut ol the p ulic moneys than any that
has heretolure existed.

It seems proper, at all events, that by
an early enactinent, similar to that of
other countries, 1he application of public
woney by an uilicer of goverumeni 1o pri-
Vale uses, should be made a felony pand
visited with severe anu ignominious puo-

ty of defining
gulating by law,
scope of Execu-
o already submitted

1
L
1
1
I

! 1 ] a commgreial treaty concluded with the | the notes of all banks which refused t -|isninent  This i ady, i [
\ul\nvqu'r stster Repunlic. lraw dm.vn.upml our own citizens at large, K_i“ﬂ “f? reece, and of a similar treaty | deem in specie; by these l':ll'uul.ln.'eu. a:dr:d law io respect lu!:h:l:;im},' nl-?-i eg::l.h;::
e ith res'p'erf'l;hg: L{Jll;.tltlrllhl:ﬂsle_l‘l:l’ Im!.m the multiplied evils of a fureizu war, and with theePorn, Bolivian  Conlederation, oy the fuvorable action of soine of the banks, productive of the most salutary "59‘!'1.'\!&_
hﬁ?’l&ﬂh&hﬁhfwmm mw‘.:wmﬁ‘ :Jdm,mwwtﬂr’?mmmm!% 1_-_“.. Fﬂﬁ-uﬁuﬂlpﬂr?‘ﬂ“w“lﬂmu 19 ETPUIIIUG U1 TIT LUy ), l-lu:\. 3 : = h. . b i e e

Vhat of Great Britain hos passed sine | they deserve to he put down with promp- | the infadmation of Congress and for such | Wituessed un early resumption of specie """“'.'r"‘h",“"f much ol t edP“bI_“: mone
that communiciated to Congress tow.a.d- | titude and decision. [ caunot he mistaken, | legislative ennciments as may be found | payments in our great commercial capital, | must io their collection aud ultimate dis-

he elose of their last session.  Loe oiler | 1
0 negociate a convention for the appaiat
ment of a joint commission of survey and
exploratiou, 1 am, however. assured wili
be met by Her Majesty's Government in |1
a conetliatory aml friendly spirit, and in-
structions 1o ecable the Brinsh Mimistor
iiwre 1o conclude such an arcangement,
will be transmitted 1o him without need
lessalelay.  Ltis hoped and expected that | fov their own government, and the love of
tire<c iustructions will be of a libeval ehar- | order, for which the mass of our peaple
acter, aud that this negociation, if suecess- | have heen <o long and so justly distinguish-
fud, will prove o be an important step - | e, will deter the t‘urnpar;nivoly few who
wards the satsfactory and final adjustiment | ure engaged in thein, from a further prose-
ol 1the controversy. cution of such dn--:pe:rnl‘c enterprises.  In
I had h)ped that the respect for the laws | the mean tine, the existing laws have heen
und regard for the peace and honor of their | nwl will continue to be. Mithfully execu-
own country, which has ever character- | ted, and every effort will e made 10 car-
ized the citizens of the United States, | ry them oot in their full extent.  Whether
would have preventel auy portion of them | they are su!ﬁ::iqnl or not, 1o meet the ae-
from using any means to promote insur- | tal state of thinas, on the Canadian fron-
rection in the tertitory of a power with | tier, it 8 for Congress o decide.

which we are at peace, and with which It will appear from the correspondence
the United States are desirous of maintain- | herewith submined. that the Government
ing the most friendly relations. I regret| of Russia declines a renewal of the fourth
deeply, however, to be oblige 10 inform | article of the Couvention of April, 1824,

am confident, in counting on the cordial
e general concurrence of aur fellow cit-
zens in this sentiment. A copy of the
wrelimntion which 1 have feh it my duty
o 8-ue, is herewith en®@muuicared, I can-
n but hope that the good sense and pa
riotism, the regard for the honor and rep-
itation of their conntry, the respect for the
aws which they have themselves enuncted

you, that this has vot been the case. In-
formation has been given to me, derived
from official and other sources that many
citizens of the United States have associa-
ted together to make hostile incursions
{rom our tervitory into Canada, and to aid
and abel insurrection there, in violation
of the obligations and laws of the United
States, nud in open disregard of their own
duties as citizens.  Dhis information has
been in part confirmed, by a hostile inva-
sion actunlly made by citizens of the U.
States, in conjunction with Canadiuns und
others, amd accompnnied hy a forcible sei-
zure ofthe property of vur citzens, and an
application thereofl 1o the prosecution ol
ury  operations against the authori-
and peaple of Canada,

The results of these criminal assanls
upon the peuce and order of o neighboring
country have heen, ns was to he expecied,
fatally destruetive 1o the msguided or
deluded versons enzaged in them, and
highly injurious to those in whose behall
they they are profossed 1o have been un-
dertaken.  ‘'The authoritities i Canada,
from intelligence received of such intended
movements among our citizens, have flel
themselves obliged to take precautionary
measures against them; have actually em-
bodied the militia, and assumed an attitmle
to repel the invasion 1o which they believed
the colonies woere exposed from the United
States. A state of leeling on both sides
of the [ronuer has thus been produced, |
which ealled for prompy and vigorous 1n-
tevlerence,  IF an insurrection oxisted in
Caunada, the mwmicanle dispositions of the
United States towards Great Dritain, ns
well as their duoy to themselves; would
lead them to naintain 4 striet neutrality,
and o restrain their citizens from all vio-
lations of the laws which have been pussed
forits enforcement.  Bui this Governmem
recognises s «till higher obligation to re-
press all atempts on the part of its eiti-
zens todisturh the peace of'a country where
order prevails, or has beon re-established.
Depredations by our citizens upon nations

between the United Siates anl his Iimpe-
rial Maujesty. by thethird article of which
it s asrceed that ** hervenfter there shall min
be formed by citizens of the United Siates,
or under thy authority of the said Sttes,
any establishinent zpon the northwest
coust of America, nor in my of the shnds
adjacent w the north of 54 deg. 50 w. of
north lativnde 3 and that in the sume man-
ner there shali e none formed by Russian
subjuets, or under the aulhm-ily of Russia,
south of the sime parallel;” sad by the
tourth article. ** that, during a term of 1en
years, counting trom the signature of the
preseut convention, the shipsof hoth pow-
ers, or which belong to their citizens or
subjeets respectivelv, may reciprocally fre-
quent, withour any hindrance whatever,
the interior seas, aulfs, harhors, and crevks,
upon the eonst mentioned in the preceding
arucle, tor the purpnse of fishing aud tra-
ding with the natives of the country.” ‘Phe
rensons assigned for deelining 10 renew the
provisions ol this article are, briefly, that
the only use made by our citizens of the
privilege it sccures to them. has been 1o
supply the Indians with spiritvons liquors,
anmmuuition and fire-arms ; that this traf-
fic hus been excluded from the Russian
wade; and as the supplies furnished from
the Unitud States, are injurious to the Rus-
sian establishments on the northwest coast,
and calcutated to produce compluims be-
tween the two Governments, his Imperial
Majesty thinks it for the interest of both
countries not to accede o the proposition
made hf the Americnn Government for the
renewal of the article last referred to.
The correspondence herewith emmmu-
nicated will show the grounds upon which
we contend that the eitizeas of the United
States, have. independent of 1he provisions
ol the conveniion of 1824, a night 1o trade
with tho nati es upon the coastin question,
at unoccupied places, liable. however, it is
admitiad to be nt auy rime extinguished by
the creation of Russian establishmenis at
asuch points,  This right is denied by the
Russinn Government, which asserts that,

at peaco with the Uunited Srates, ar comn-

try the operation of the treaty uf 1824, ecach

necesanry orexpedient, in relation 10 either | prompily fullowed in alinost every part ol
of them. the United States.  I'his rosult has been
To watch over and foster the interests of | ahike saiutary wine true terests of agri-
a gradually incren<ing and widely exten- | culture, conimerce and wanulaciures; o
ded commerce; 10 guard the rights of*A | public moraly, respeet tor the laws, and that
merican citizens, whom business or plea- { conlidence between man and man which
sure, or other motives, may tempt into | 15 su esscotial i all vur social relunous.
distant elimes, and ar the same tme 10 I'ne contrast beiween the suspeusion
cultivate those sentiments of muinal res- | 1814 and thatof 1537 1s moststriking. ‘'he
pect and good will which experience has | short duration ui'_ the latier, the prompt
proved so beneficial in international inter- | restoration of business; the evideot bene-
course, the Government of the United | fits resulung from an adherence by the
States has desmed it expedient, from time | Govermment to the constitunional standa o
1o time. to estabiish diplomatic connections | of value; nstead ol sanetioning the suspen-
with differcnt foreizn Sintes, by the ap- | sion by the receipt ol irredeemable paper;
pointinent of representatives to reside with- | and the advantages derived fromn the large
in their respective territories. I am grati- | amount of sp.ere introdueed into the coun-
fied to be enabled 1 announce to you thar | try previous o 1837, ailord a valuanle -
since the clase of the last session, these re- | lustratiun ol the true pulicy of the Govern-
lations have been opreued under the hap- | ment n such a erisis; nor can the compari-
piest auspices with Austria and the I'wo | son lail o remove tne unpression that a
Sicilies; that new nominations have been | natuonal bank 18 necessary 1n such emer
miude in the respective missions of Russia, | gencies.  Not only were specie payments
Brazil, Belgium, and Sweden and Nor- | resmined without s awl, but exchanges
way, iu this country; and that a Minister | have been more rapidly restored than when
Extrrordinary has becu received, accredi- | it existed; thereby showing that privale
teal 1o this Government ltom the Argentine | capital, enterprise and prudence are fully
Confederation. wlequate o these ends. Onall tuese potis
Aun exposition of the fiseal affiurs of the | experience seems 1o have coufirmed th
Government. an'l of their condition for the | views heretolore submitted 1o Congress.
past year, will be made 10 you by the | We bave been sav.d the mornitication ot
Secvetary of the Treasury. seeing e distresses of the connmunity  tor
The available balnuee in the Treasury, | the third tine seized on w lasien upoun the
on the 1st of January next, is estimied ut country so dangerous an nstitution, and
$2,765,342.  The receipts of the year | we may also hope tnatthe busiess of indi-
froin eustinns and lands, will probably a- [ viduals will hereatier he relieved from the
mount 0 20.615,593  These usual sour- ' injurious ellects of i coutinued agitation ul
ces of revenue have been increased by an | that disturbing subject.  The lnmted in-
issue of Trensury notes—of which” less | uence of a nitional bank m avering de
than eight millions of dollors, ivcluding in- | ra gement inihe exchanges oo the couniry,
terest and principal. will be outstanding at | or in compelhng the resumption of specie
payments, is now not less appareut than

the end of the year—and by the sale of one :
its tendency o increase inordinate specu-

of the homls of the Bank of ihe Unired L
States, for 82,254,871  The aggregate | lotion by sudden expansions and contrac
tions; its disposition to create panic and em-

of means from these and other sources, g ! :
barrassment for the promotivn of 1ts own

with the balance on the first of Jannary . g 5
last, has been applicd Yo the payment of | designs; s interlerence with pohues; ana
its lar greater power for evil thun for good

appropriglions by Congress. The whole i

expewditure for the year on their accomd, | eitherin regard to the lucal In~tiut ons oy

including the redemnption of more than | the operations of Governmentitsell, What

eight millionsof ‘Treasury notes, constitu- | was, in these respects, but appreheasion or

tes an ageregate of ahout forty millions of | opinion when a national bank way first

dollars, and will still leave inthe Treasury | established, now stands contivmed by
bumiliaung expericnce.  I'he scenes thro

the hallance before siated, _
Nearly eight millions of dollars of ‘T'reas- | which we have nassed, conclusively prove
how little our commerce. agriculture, man

ury noles are to he paid duriag the coming
ufnctures, or finances, require such an -

year, in addition to the ordinary appropri- ok
ations for the support of Government. For | stitution, and what dangers are attendais:
on ils power—a powar; I trust, never w be

both these purposes, the resources of the '
Treasury will undoubtedly be sutficient, if | confetred by the Amecrican people upon
the charges upon it are not iucreased bhe- | their Government, und siill less upon -
yond the annual estimates. No excess, | dividuals not responsible to them for s
however, is likely to exist, nor can the post- unavoiduble abuses. ; 2
poned instalment of the surplus revenue be My conviction of the necessity of further
deposited with the States, nor any consid- | legislative provisions for the safe-hecping
erable appropriations hevond the estima- | and disbursvment ot the public moneys,
tes be made; without causing a deficicucy | aud myopinwn in regard 10 the measures
best adapted 1o the accomphshment ol

in the Treasury. The great cantion, ad- 1 :
those objects, have been already submitted

visable at all times, of limitiug appropria-
tions tn the wanis ;flhn public service, is | to you. These have brmlmlrt:ngt_hu_nml by
recent events;and,in the (ull eonviction that

rendered necessary al present by the pros- ]

pective and rapid reduction of the tariff; | time and experience must stll further de-

while the vigilant jealousy, evidently exci- | monstrate their propriety, I feel it my duty,
with respeciful deference 1o the conflicting

ted among the people by the occuriences | w ! \
of the last few years, assures us that they | views of others, again fo lpvite. your atten-
tiap ‘o them.

expect from their representatives, and wiil

bursement, pass iwice through the hands of
public officers, in whatever manouner they
are intermediately hept. 'I'he Govern-
ment, it must be admuted, has veen from
i~ commencement, comparatively lortus
nate iu this respect. Lut the uppointing
rower cannot always be well advised in
its selections, and the experience ol every
country has shown that public ollicers are
not at all timses proof” against tempiution.
Itis a duty, therelore, which the Guvern-
ment owes, as well 10 the interests cona
titted 1o its care, a8 to the ollicers 1heme
selves, o provide cvery guard agaiust
transgressious ol this character that is con=
sistent with reason and humanity.  Cons
#ress cuannot be o jealous of the conduct
ol those who are intrusted witn the pullie
money; and 1 shall, at all times, be dispo~
sed o encourage a watchful discharge of
this duty. If a more direct co-operation
on the part ot Congress in the supervision
of the conduet of officers entrusted with
the custody and application of the public
money is deemed desirable, it will give me
plensure to sssist in the estublishment of
any gudicious aml consututional plan b
which that object may be ilECDquliSIIC{K
You will, 10 your wisdowm, determine upon
the propriety ol adopting such a plan, and
upun the measures necessary o its effectu—
al execution. W hen the late Bank of the
United Srates was incorporated and made
the depository of the public moneys, a
right was reserved to Congress to inspect,
atits pleasure, by a commitie of that body,
the buoks amd proceedings ol the bank.

L1 vne of the states whose hanking in-
stitutions  are supposed to rank 4mong the
first in point of stabilny, they are subject
o constanl examinations by commissione
erd appoined tor that purpose. and much
ol the suceess of its banking systemn is at-
tributed to this watehlul supervision. The
same course has also, in view of its benefi-
eial operation, been adopted by an adjoin-~
ing state, favorably known for the care it
has always bestowed upon whatever relates
w0 its linancial coneerns. I submit to ysur
consideration, whether acommitte of Con-
giess might not be profitanly employed in
mspecting, at such inteivals as might bo
deemed proper, the alliaims and accounts of
othicers entrusted with the custoldy of the
public muneys. The Irequent perforin-
ance of this duty might be made obligatory
on the committee i respeet 1o those offi-
cers who have large sums in their posses-
sion, and left diseretionary in respeel to
others,  ‘They might report o the hxet‘n-
uve such defaleations as were fonnd 1o
exist, withn view 10 a prompt removal
Irom ollice unless the default wae satisfac-
torly accounted for; and report also, to
Congress, at the commencement of each
Session, the result of their examinations
and proceedings. It does appear to me
that, with a subjection of this cluss of pub-
lic otficers to the general snpervision of
the KExecuuve, toexaminations by a com-
mittes of Congress at periods of which
they should have no prevous notice, and
to prosecution and punishment as for fela-
uy for every broach of trust, the sale-keep-
ing ol the pu!:lic_luonayq. under the sye-
! tom proposed, might be placed op a sures




