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The Bank Quistion.
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HON. WILLIAM GREGG,

OF EDGEFIELD, ON THE
BANKING SYSTEM.

RESOLUTIONS OFFERED BY MR. GREGG.

Resolved, That the distressed state of the
country, and the unprecedented derangement
of mongtary affuirs, render it necessury for this
Legislature to pass some act to amead the Bauk
Clarters, which shall in fature restrain Bank
issues.

Resolved, That the money pressure every-
where, and general want of confidence, render
it necessary at present to remove all unnecessa-
Ty restrictions upon the Banks, that they wmay
liave freedom of action, and be uble to so far
expand as to give a forward movewent to the
produce of the country now waiting to be seat
to marlet.

Resoleed, That we Lave full coniidence in the
solveacy of our Banks, and in their disposition
to resume specie payments as speedily as cir-
camstances will permit.

Resoleed, That a committee of seven be rais-
ed to take into consideration the whole subject
of Bunking in the State, and report u Bill fur
the action of this House.

ADDRESS.

M. Seeaker :—One of the greal objeets of
this Assembly is to correct the imperfections of
our laws.

If the great wen of 1840 have made laws
that ave found not to answer our purpuses in
1857, but are sources of serious embarrassment
to every interest in the country, shall we, for
the snke of punctilious consistency, refuse to
vepeal them? Shall we attempt to chastise
the banks, while every blow we strike inflicts
a wound upon ourselves? Do you expect Lhe
bauks to loan money to relieve tie country at
six per cent., anel pay the State five out of it?
Tha proposition is absurd. The fact is, that the
cotton of this State cannot, and will not go
frward, without a removal of this restriction.
Every warchouse in the interior is full of cut-
ton, and thousands upon thousands of bales will

© pemain in the conatry.  From this cause, the
warchouses in Hamburg and Augusta are piled
wp to their rools.

The State may put a few
tiwusands into ber coffers, but it will be at the
expense of ten dollars a bule to the planter.
_First, the banks could not loan for fear of
suspension, and, after suspension, you say they
shall not loan. 1 have been a daily witaess,
this Fall, of the difticnlties with which every
planter hus met who had o sell cotton, and 1
Liave seen it sold at 10 eents, when the Liver
pool advices warranted 13 cents. It is neel-
Iass to talk Lere about things getting right of
themselves; the banks must have relefy or the
country will be ruined. They wust be relieved
of the penalty, and from a public advertisement
of their condition. Many a good linancier has
been ruined by exposing his affai If you
want the banks to get up again, speelily, let
them alone; place them ina situation that no
man can pry into their aftaivs. Onz bk shoald
not know what the otheris doing. LI they are
let alone they will expand ; it is the only haope
for them and the country. [[ money goes out
to purchase cotton, every body will be able to
pay their debts to the banks,

In 1840, when the banks suspended, T wasa
director in Charleston. The bank in which T
was a divector had $000,000 circulution, and
30,000 specie. Al the banks knew it, awld
were afraid of us. It was hopeless to thini of
ever resuming without an expansion.  We did
expaud, as nearly
0'%), principally upon cotton draits.
frecly to our mercantile customers, w
soon able to pay us bae
greatly to reduce our liabilities.

Bat for the expansion of the

rained. I Liad just carried into a concern there,

£100,000. One of my partners had just retura-
ed from Europs with a large stock ol perishable !

gooids, We borrowed from the hanks S130,000,
to make good tue falling off of our salesy it
was soon teturned.  Qur weak bank, in afew
wmonths, became strong, paid its bank balanees
eeie, and reswmed, to the astonishment of

in sp . 1
all the other banks, who fullowed in quick suc-
eas<ion.  Thns came about resumptivn from

quarter from whicl it was not expected, nnd

saveral months before anybody looked lorit. |
Phe brokers deposited barrels of specie in the |
hanks that they could net sell, and nobody

wanted bard money.

I repeat, Mr. Speaker, that our banks will |

the country ecan be re-

“lave to expand before
13

lieved, and I Lope ali unnecessary restrictio:
may be removed. _ _
i am surprised to see gentlemen still Langing

oa to the idea that stucks and State securities |
form a fit basis for a bank cireulation. 1lave !

we not seei enouzh to satisfy us that itis alla

faliacy? Look at New York, with bLer great’

systemn ol stock seeurities—stocks that were
worth $120 before suspension, reduced to $23.
Look buck and see where Georgia was in 1840,
Georgia, one ol the most enterprising and solv-

ent States, bad to stand by, and sce her 7 per

cent. bonds, sobd for 48 cents in the dollar.

With public works on hand, thav are to cost |

ws a debt of $20.000,000, how are our State
honds to be relied on tor u basis?
tor come to the reality at vnee, and provide for
a contracted paper carveney, with a strong spe-
cic basis.

Al ©oam still move surprised, Mr. Speaker,

to hear advoeated the restriction of banks to 7
short of |
offering inducements to extravagance. 1 the !

per cent. dividends; that is nothing

banks carn 10 per cent. alter making gool their
surplus, they may be indueed to expend the
halanee in extravagant buildings and big sala-
Ties.

with a proper restrictions on the issues, we will
have as zoud banking system for our purposes
as we want.  Let us take tiwe, and not do
tistinzs rashly.

What I want to impress upon this House i,
that the great secret of vestraining bank issues

has not yet been discovered.  For the want of

the proper restrictions, the country hus lost un- |

toidl millions.  The whole bank capital of the

Unite:dd States, in 1537, wotld not pay Lialf

which was lost by the suspensiviis of 18497 and
1840. And what vy be said of this suspam-
sion? Wiy, Mr. Speaker, it is my eandil
opinton, that if’ all the bank ¢
eountry was divided out among the sulterers, it
would Tall short of paying the loss.

The State of New York ks 550 banks, with
a capital of S5,580 000, Tt is said that the
city of New York hersell has suffered losscs
that S100,009,000 will not cover; and how is
it with us?  Inall probability, this cotton erap
will sell for §20 a bale Jess than it wonld have
done but [or the monetary  convulsionj 3,000,
GO0 bales, at $20, makes the round sum of
£66,000,000. The 141 banks in the cott n-
prowing States Fave S67,700,000 of capital,
Many individuals estimate that cotton will be
sold at $25 a bag less than it would have Leen,

as I can recollect, about $300,- |
We loanzd |
ho were |
k three-fold, and helped | !
Lot oldd banks, which
Lanks at that |
time, many a good merchant would have been |

We had bet- |

What we want is a reduction of the num- |
ber of banks, and less banking capital ; then,

ipital in the whole |

had this suspension not taken place; 3,300,000
bales, at 823, foots up the round sum of $82,-
500,000, With these figures before us, [ think
we may come to the conclusion that we have
paid pretty dearly for our experience.

We have had an awful lesson in the present
monetary crisis. It bas caused wide-spread
ruin and distress throughout our land, and has
reduced to poverty some of the wealthiest mer-

But, however s1d and severe the lesson, it, may,
and I trust will, result in a blessing to our
country. Tt is, in all probability, a timely in-
terference of Providence, to check us in o mad
career of speculation that would have resulted
in still greater calamity. Such was the seem-
ing ease with which money could be wade by
swambling speculations, that all sources of pro-
ductive industry was in o process of rapid de-
clension, and the cost of production so increased,
as to render remunerating  pro fits almost hope-
less.  Even our great agricultural productions,
the value of which is not affected by our inflated
curreney, but regulated by the gold and silver
standdard of other countries, are not exempt
frum the enhnced cost of their production. All
the appliances for husbandry now cost three
times move than the current rate of 1845, when
nezro follows were worth $300, now $1,200;
mules, 863 to §75, now $200 to 2255 and
land more than doubled in the value.
the high prices that have prevailed fov five
years past, for cotton, sugar, tobacco and riee,

lived. [t now requrves double the capital that

while we have no assurance of continued hizh
prices.
I say tht this lesson,

be satisiierd of, that the bank restrictions throuzh-
out the United States are incomplete—and the
people of Sonth Carolina can seavcely [uil to
see that ours areutterly worthless as
azainst suspension.  Lae penalty of 5 per cent.
on all issues is a mere mockery, for the bills in
cirealation luve been put forth in wany instan-
ces on an interest of ten, and are paying the
banks at least 7 per cent.; for it cannot be
supposed that the capital which represents these
irredasmable bills s Iying in the banks ille. 1

ment on thie bunks wou.
Iy barid to punisha bank that had adbereid
throughout, to a pradent legitimate course o
to have a perfect disrezand of the velibive quan-
tity of specie. compured with its linbilitics. [
believe that many of onr banks are as judicionsly

prnishment for the past.
cult for the most prudently managed banks to
avoid being deawn ingo such a sweeping gull as
has passed over owr country, and produced
sitspension of nearly all fur bunks
one to be located in Charleston and funed fr
close umel judicious management 3 she may keep
a dullar in Ler vaults for every paper dollar out.
This very fact i3 culenlated to make an
institution a tavarite bauk for colleetions aul
deposites ; awl, from courtesy to her neighhor-
inr banks,
cistoluers,
and on deposite, all specie-paying  bank hills

| tue weakest banks in the community in a time
ol depression and excitement, woull at once

a general suspension would follow, carrying
with it the bank that hal been Teast of all in-
steamental in bringine alont a neeessity for a
Fsuspension, winl not Lali s enlpable as some of

the bauks who hady by sheer good Juck, huen
{ uble to weathier the storm. There are degrees
(ol eriminality in the aet of suspension thi
{ ouzht to place almost every lank on a separate
Pl distinet footing. Some bunks suspended
purely from a heliel’ that a general move of the
kind woul:d relieve the pressure and enabile the
produce of the countey 1o wo forwaed, Al of
Ll given sueh o hizh
elmracter to 8. C. bank hills, have heen, of re-

am, however, opposed to inflieting any punish-
It would be extreme- |

cantile houses in the great cities of the Union. |

]

Bat for

iwe in the oll Southern States coulid not have |

was formerly invested, to make a bag of cotton, |

avere as it is, may be .
intencled to teach us, what all men must now |
3

saferiunds |

that a long sevies of years has brought upon us,
The people and the banks must work out their
own salvation. The duty that we have to per-
form is to provide for the future. Our banking
institutions must be regulated, so that if any
future legislature should create more, and too
‘many banks, some wholesome restrictions will
conline them to legitimate Lanking, and leave
them no ground to act upon.
Every man must admit that this is n proper
" time to consider the subject-of restraining bank
“issues. The subject is now being agitated every-
where, and the public mind must be prepared
- to act on it with justice to themselves, and with
a due regard to theinterests of the banks. We
all know Low easy it is to forget lessons of -
| versity, and o run into ruinous extravagance.
| Only five years alter the sad revalsion of 1540,
anew inflation commenced, and from that period
{ to 1851, no less than 214 new banks had been
“created in the United States; aud, as early as
| 1847, people began again fo talx about suspen-
! sion, and such was the genera! distinst of hanks,
| that suspension, with its attenclnt desolation
Paned enin, haunted the winds of all eommercial
fmen. At the early period of 1847, such was
[ the state of things that vne of the banks of the
- City of Charleston, it is supposed, wonld have
suspended, bt for large and timely loans of
¢ speeje funids from two other bunks.
Since 1847, the wheel of speculation and in-
"lation has been steadily progressing, and np to
1 January, 1857, embracing . periold of only 10
years, no less than 678 new Banks have heen
ereated in the United States; and from 1843 to
1551, the bank civenlation was increased from
Clifty-eight millions, o one bundrad and Bity-five
Cmillions; and still further inereased fron one
hundred awd fity-live millions in 1851, to two
Lnndreed and four millions in 18545 and such
{ lias been the danger, at all times, of a general
suspension since 188, that we may be said to
| Lve been all the time oo the very brink of a
precipice, rewly to be pushed over iito hank-

SR

 raptey and rain, by any wind thul might creale

Laowant of conflidence in the hanks.

Vi which the Dreaki

There were
of any year since 1810,
2 ol asingle bauk would
liave mised o stovu ;. and, publiz snspicion, onee
aronsel, no lhuman power eould have allaved.
Notline but the ecoustant flood of gold from
Cditornia Kept up eonlidence in the binks; sl

althouzl it went ont of the counbiy as fast as

periods, in the eonrsc¢

Pt cwne iny and generaliy faster, yet it led tie

i banking, equally with the reckless, that seemed .

managed as any banks ean be, aml deserve no
Tt is extremely (difli- |

Sippoze |

as well usa positive daty to her
she in bonnd to take for culleetions, |

and, to refuse to take the bills of any one ol

ereate distrust and canse n ran for specie, wnd |

peopie (o believe that tiwe, conntry was filinge
up with golil. 1 think it must be plainly scen
by all intelligent men, that the great seeret las
yet'tn i solved, by which we are t learn Low
to rexlafe the curreney and preveat excessive
bank issues. " .

A of oar restrictions have “aeteddy fiiled
Oue banks, whici have aomiilion ol eapital} ey
isane three mitlions in billsy and not have ten
thousand dollars of specie in their vanlts, The
New York Banks were required to deposit, in
the hands ol 2 Commissioner appointed by the
State, a5 many dollars i gond stoeks as the
Tank eonld issue of its notes: tuat was supposed
too L ammple, and it was thought that the New
Youle hank cireulation was better lortitied than
any in the Union, Bat what a signal Gilare 2
The banks all suspended, wnd wint would the
stocks have =old for, in New York, Lo hard
money ! Anetiort to redeem the suspemded
hank bills by the sule ol suel stocks, wouli
Lave ruined both the banles amd the bifl-holders,

L 1517, it my lot e commence hieearly
life tu provide Tur myself: the five years alter
thas, was a perid of great depression in money
matters, when the cluagst ceonuiny was necessa-
vy to the suecessful development of any enter
prise.  About the year 1825, the country bezan
ta =how signs of prosperity, and things contin-
ned 1o fmprove up to S5 when a period of

¥

hank indhtion andspeeulation commenced, which

cent years, driven by new competition, to alane-

don, in some dezgree, their old lezitimate mode
of banking ; amd, as the State Las been instru-
mental in bringing abont the cloments of sus-
pension, we shonld be very eareful how we use
| the rod of eorvection; Lut, for future safety,
incorporate in their charters such restrictions
as will prevent a future oceurrence. Lice per
cent. per anne on the cireulation, during the
!period of suspension, isa slight punishment,
and alfoeds no compensation to the injured hill-
lwlder, who has to pay his debts in good money,
and a Lieavy preminm to get it and, aside lrom
other considerations, the banks might many
times be so circumstanced, that it would be
creatly to their interest to snspend, and pay
sueh a forfeiture—and, but for the conserquences
i to the community, it would be just and proper
to exact the penalty now.

| 'The saliect of banking and currency is so
little understaod, that it should be approached
with the greatest possilile eaution; and we
must all bear in mind, that any punishments
intlicted on the banks, at present, unly tend to
create new difliculties and  embarrassments
throuzhout the community. 1t is all important
that the banks should be left free to act as they
think bust. They are all anxious to resume,
amd will do =0 assoon as circumstances will

i flict, fur the purpose of coercing a speedy re-
sumption, will fail to accomplish the object,
bring trouble upon the community, and disable
the banks to make the requisite preparations
for a general vesumption, which camnot be
brought about in any other way than by an ex-
pansion of bunk issues, so as to enable the pro-
duce of the country to come forward, and also
to place the means in the hands of every buly
to par their debts, which is now the uppermost
thought in every man’s mind.

( the Comptroller General for the prompt dis-
chiarze of Lis duty in exceating  the law, | be-
Lieve it would be wise Jegislation to refund the
money collected from the hanks,  Otherwise, it
will canse a stringeney  in the money warket
that oneght not to exist; for banks will not loan
their bills when they have to pay 5 per cent.
Uinterest on them. 'The State is worse ofl’ than
the hanks,
tively bencath ber dignity to eall upon the
Dinkes to pay the forlsituee.
Lle to pass her bonds at per,  The snspended
bank paper is more current than Stite aredit
no man will gve the suspended bank Lills for
State honds at per.
pension Lerselll  Her own hank led off), and
ras the first to suspend.  She is paving the
interest on her public debt in her own irre-
deeinable bank bills.  er laborers on the State
{ Capitol are puid in the same way ; and, aside
from all thi< she has been instrumental erself
in bringing this stateof things upon the banks,
by the creation of new  banks when and where
they were not needed. T feel perfectly confi-
deut that il the State had net inereased the
hande eapital of South Carolina since 1810, our
Lanks wouid now Le paying specie for their
Bills, and doing all that any sot of hanks could
do in sueh wealamitous storm. T repeat that it
is oy a matter for us now  to discuss, how we
ave to get out of this difliculty. We can do

nothing to relieve the country from a calamity ' things, and every

ina few vewrs run the people of one country
wal, Nere fellows weat up, ina short tme,
from =030 o SLA00 ] SESKO; everything
eles i propution,  Every asu expected to be o

sitiliansire, el there was seireely o suceessiul
merhant in the eonntey that was not preparing
Lo beanel Lis coneern, ol spread Dis Losiness

o the winds.  Blackaniths and other tradesmien
Beeame werchants Soap and cunlle-men . had
Beeome whalssete merchants, and looked frward
to the day when they would he ranked nmong
the Hothselilds, ‘The Jadies in New York were
flowating 5300 dresses, decorating theiv should-
ers with 81,000 shawls.  The banks awl specn-
Tators, which lntter embraced lall” the people of
the country, lined so Dloated up theie aftuirs, that
an explosion hed to take place. It came like n
whirhwind, to the surprise of everybody., With
Little or no =pecie in cirenlation, it was fonnd
that the bank deposites aod bank civenlation
then amounted to two hundred and seveniy-cight
millions of dollars, with a speeie basis of but
thirty-cight millions, leaving a surplus of in-
debtedness of the banks, ol two hundreed and
thirty-cizht millions, which Lad to be curtailed

Cas speedily as possible. The eflorts of the lunks

perait ; and aay punishment that we may in-

to bring themselves into position again, spread
rain and desolation hroad-rast over our country,
aned, It for the bankeapt laws, the conntry
would not have recovered in ten years,

T place the Pank deposites and the notes in
cireulation together, for the reason that every-
body knows that o deposite is nothing more
than so much paper money deposited, to be paid
out in the same Kind ol curreney, and all that
the banks have not specie to redecin, must be
rated as wredesmable paper money.

In 1843, the bank deposites and issues
amounted to one hundred and fourteen millions
specic in banks, thirty-three millions ; showing
that there was, at that time, but eighty-one
willion of irredecmable bank bills in cireulation
anil on deposites, over and above the specie that
‘was in the hanks—showing a contraction, in five

'years, of one handreed and fifty-seven willions

of dollars, quite enough to ruin any country.
About this periol the country had got right

againg money was comparatively plenty and

However mueh Tam disposed to commentd |

Stuated as she is, I thinkitis en-,

The State is una-

Shie is in a state of sus.

interest low.  All legitimate channels of trade
vned to be Tully supplied with means; ad,
what T wishnore fuliy to impress upon the
ménds ol wmembers is, that all branches of in-
dustey  were particularly  thrifty for several
years, anl until the new inflation had got firly
under way 3 and, singular enongh o say, that
for five years atter 1843, the banks throughout

the country conld not get outa circulation ; the

cause of which wis @ subject of anxions enquiry
with the banks of Charleston and Avguosta, The
truth is, that the minds of the people, at that
early day, had not beecome imbued with the
spivit ol speculation; the day had not come
when every man was in a huery to get vich or

poer; the whirhwind, whicl dontled every man's |

movenent, lal not comenced.

Now, fullow me up, amd lot wio pisture forth
the conrese that things have taken, that T may
explain, a3 lar as | ean, thecause, the natureand
the extent, of the present enlamitous storm in
o monetary aflairs,

As | have before ohseeved, in 1815, we had,
in Bank deposites sl paper cirenlation, cighty-
one  millions  ($83L000,000)  of irredeemable
Bank paper. Tuat, with the small amount of
gold and silver toea m cireulation, constituted
oar tepding eapital.  Everything fitted itself to
that state of things, wied the trade of the coun-
try went on without any spparent deficiency of
means, to earry on vigorously the whole busi-
ness ol the country.  In 1831, just eight years

afterwards, we find a very diflerent state of

indication of a coming storm,

and another sad revu } At that time the
Bank circulation and depgsites amounted to two
hundred and seventy-sixy millions (%270,000,-
000) ; specie in Banks ‘$37,000,000; showing
that one working capital of irredeemable Dills,
without any anzmentatidn of bullion, liad in-
crensed from $11,000,00040 1843, to §239,000,-
000, in 1851, or nearly 309 per cent. in 8 years.
Everything was then pushing forward with the
erct{ of steam, to keep/trade and speculation
up to the working eapitifEathad been thrown
into business ehannels. SEvery man felt that
the California sold mineg®were empiying their
trejsures npon us, ami %&md every individu-
al was preparing bimself for an estension of bu-
siness,  Every mind wasimbued with the spirit
of speculation. 1t is not.tknown exactly when
the inllation commenced, but it is certain, that
the business of the country fitted itsell to it;
all was well Lulanced, had the real metallic
money basis been vight. -

In 1854, we find the citenlation and bank de-
posites to be $302,000,000, with $59,000,000
speeie in the hanks, thus giving us §33:5,000,000
of irvedeenable trading €apital, against $52i5,-
000,000 in 1851, Things; by tius time, had be-
come top-heavy, but yetahe constant fluods of
gold from Calilornia, indiced us to believe that
Al was right.  The circle of business operations
still widened, adjusting itsell’ all the time to the
quantity of muney at commanl,  Things went
on swimmingly, and eyery man who could
throw ofl’ his~ homespun coat was a teader, and
men of straw became great merehants, Jn 1836,
we find the deposits and efeenlution to be $407,-
V0L, specie in banks, $53,000,000, thus giv-
ing us a trading e pital ofg$35-4,000,000) of irve-
deemable paper, against the sma of S555.000,000
in 18d4,  We diad, at this stage of ailuirs, tha
everything thut alministérs tu our wanis had
increased in value threg=bld; negro felluws,
SL000 to $1,200 ; mules $200 to §2503 car-
viage Lorses, $LUOD to $1L,500; in New York,
sinzle horses 1,500 pairs 52,000 to 55,000 5
merehants buiiding palaces to live inj the ol
Astor House, that was cofisidered the wonder of
the age in 1836, had togive way o the S
Nicholus, urd others, more extivagantly il
uxuriously tittedl and furnished.  Laclies wre
tishing siout the streets amd watering places
agnin with ll;uir:,i.'JOOilre:s;aes:l.ud S1,600 shawls
werehants ave seen pulling down prineely buili-
ings W vie with each otbeér in the erection ol
stures, at an expense of ‘three to five hndred
tionsiard dollars 5 nen gre seen running, to and
o, to lind employment formoney that liaws heen
borrowed at 10 v 13 "eents premivm: every
suivoad project, howevevisionary, miay mihe
bonds aml tind purchizs s -lor thenm, and o
rewly money at some price or other; iz
cent cities are Luilt in the west, and nntohl mil-
ions ave miude wid lost By such speculations,
Cho-smpz wild spirit ofdand speeulation tha
wits su 10 Tred 815, and wiiiel rained so many
sen in LT, prova sk ovER onr country again,
and more lad s been VTR
‘i-ﬁu;‘l]uhnﬂ‘ vlmtr—\:lt“—;ﬂ.‘ Al
poptiation in lity years, Indeed every thing
s Leen taken hold of with avidity, except suci
mvestinents as were necessary Lo develope the
industrial resvurces of the country.  They have
beeu thrown in the shade, wul nothing but dire
necessity, growing eut ol the inereased consunip-
tivie of cotteny, prompts the world to parchise
our staple, ab prices toat will remunerate, in tins
ize ol extravigance,

Now | bave given a sketeh ol the convse of
tiiinges from L8435, to the summer of 1357, wien,
o dead  ealing the storm of peblie distrost
commences, wed the banks Legim to contraet
their civenlation. Men tind it ditliealt to pooeure
muiey o meet the commonest  enzagemaents,
andl ke sevions suenfices to maintaia eradit,
It i soon fownd that the banks bave conincted
taivty unllions of dollars of their cirealation, aid
will not Jonn o dodinre o men winse leglinsic
operations require lage suws every day, Very
soon suttie ol the strongrest el beot loises in
tee country are driven tu the wally Break, and
Jave Lo give up o business (involvine miihon-)
sprend out over the whole Unitesl States; their
alldies wre put in comuission, with gooid st
w siew a saeplus of o uallion they e wanned
ap and rained, and vedeet w bezear e, fram ne
othier ciotse than s sekiden contraction ot bk
currency, the inflation of which Lad inTuew]
irese giceedioe cires o Lne uppes-test Liotsase cir-
cle, where the merchants werd laing a prospe-
ot Disiness, o expand intoa L gee civele, with
Alit wreater prospects ol Sieress,

Onie man aiter another breaks, tie banks deaw
the eords tighter and tighter, until fi
Dursty sl then eomes i general su-pensioi
Davhat is worse, cones the veality thar we
[ o petrace our steps, and the sul pictnre stares
us in the face that, instend ol $7554000,000 o
trading eapitul, we have not @ londied illione
ol real money in the banks and in cireulation,
independent of the sul-treasuey. This we nre
to Lave <wlileniy ken away from as G254000,-
000 of eur trwding capital, and we have to ge
back, the hest way we can, to the happy p
tion we oceupied in 1845 aned 1846 1 sy
SF230,000,000, forr L am yuite sure that S100,KK),-
(00 of bank paper will now serve the eonntry
quite us well as §3L,000,000 dis in 1844 when
tue understrata of vur cirenlation was Jargely
filled up with small bank Lills, whicly, 1 teusty
will in futare be superseded by gold.

1 vepeat that T will not favor any measure
which looks towards punishing our su<pendal
bunks; but T wouid thirow sueh guards arowl
them, by amendments of their ciarters, as will

1=

futnre bank suspensions.

e Lst step towards this object is the repeal
of the usury laws,

21 To require all the banks to keep one
dollar in specie for every threo of cirenlation,
tugether with ordinary  deposites and other jm-
wediate labilities,

3d. A prospective Act, which shall sccare the
State aguinst the issue or circulation ol bank
bills under twenty dollars,

4th.  An et to raise the limit of interest on
hank discounts to § per cent. on notes o hills
ol exchange, payatle either in or ont ol the
state,  Nothing should be eharged, in the shape
¢, abuve the current raies ol sight

Lol excl
vy
ta, ‘Uliat no bank in this State should be
Lallowed to purchase the notes of individuals,
| nor to be concerned in such purchinses.
{ Gth,  No bank in South Carolina shall be al-
.E lowed to have her capital, or any portion of it,
loaned on eall to people ont of South Carolina,
Tt Every bunk in South Cwroling which
all hiereafter suspend specie payment, belore
uing any more bills, shall procure new plates
Lo haye new papep struck offy to designate the
Cnew from the u]ld bills; thut tho Lanks shall
pay to thie old bill-bolders 10 per cent. damages
for the act ol suapension and its consequences
to the bill-holders, and at the rate of 8 per cent.
| per aunum . ou the bills, during the period of
| suspension.
gth, ‘TI'be cashier shall be required to state,
"on oath, with the monthly return, that the banl
! liad not vwlated its charter,
Sueh Tuows would putour envreney oi a st

i Dasis, and seenre us against a superabundance of |

banking capital in future.

Sucll resteictions may appear Lo many persons
to e unneevssarily stringent. Buta litte ex-
| pluation way repove such iwpressions.  Bunks
| are <hurtered with a view to benofit particular

odand paid for by

seeure the cuuntry, at least Svuth Carolina, from |

localities, and to add to the general prosperity. I
They are expected to eonsult the best interests
of the community around, while, hya mornent’si
reflection, if we tuke a general view of the sub- |
ject, we will pereeive that gheir fntorest leads
them in a dinmetrieally opposite divection, The
country at large is interested ina sound, and,
as nearly as possibly, n bard money currency.
The banks are interested in flooding the coun-!
try with paper money, and, consequently, de-
ranging the curveney. Tt is their interest to.
drive out of eivenlation every hard dollar, and |
put in its place three of paper money.

The first eitort of a bank, after it is organized,
i5 to put vutas lavge a cireniation, as nany bills
as it ean put forth, and obtain n retnrn, means |
that scem to e she, for the vedemption of
the swme.  This effrt never ceases until the
country beeomes overwhelmed with bank paper ;
a reaction necessarily  takes plae ;. when a mo- |
mentary convulsion fullows, mul the whole
country is called on to participate in the general
cmbarrassient and ruin that must inevitably |
fullow. !

We have abundant and pressing indueements
to guard ourselves, inevery way we e, nzainst
excessive bank izsines. It demoralizes a couniry,
makes every man a speenlator, makes veal mo-
ney searce, an:d raises indefinitely the rare of
interest 3wl Lae best shichl that ean be thrown
arountd a people to protect taem aminst exorhi-
tant rates ol interest, will Le found to be projer
restrictiong on the civeulation ol I,IJI!:L'I“ oy,
whieh will reaeh the object indiveetly, while di- |
reet Taws agunst wsury will utterly Gl

We Dve for ten years past enjoyed apparvent-
Iy astate of prosperity unprecedented; but is |
not much of it fietion - Tlave we not Dean liv-
ing on borrowed eapitaly that now, in our sober
sgnses, we bave o puy 7 Look at ths londeeds
o mitlioans of buands that levebeen weede amone
s, wnl wiieh bave passed lor rveal wealtn !
Look at the vast sus that bave bheen horrowed |
from forcisa conntries, ad winiein have been
spent aneng =, and lomg since returned by us |
to the cotintries from whicn they eawe, to par-|
cimse extravawnt Inxuries b Toere ean be no |
detthts ss o o resd prosperity B the Jast seyvs
en years, e shaost every sericaltarzl article
lias o foh priees 1 lurelon eotin !
bt heve we ot ontiived that, el speat the
borpovwes! mniey £ Besiides our raal aodition,
covered all the tine weder a papor curveney,
ieh has hecit so delusive, as to ubinge onre
most 3 vdent awd discrect n 1t lins deluded
“men it b dedivbed the whole nation, wad par
at delianee the usary Taws of every Staie, and,
[ rist, convineed sl sober-thinking wen, tha
laws pwde by men e utterly inadeguade 1o
reandate the valie off Toney any more ian any
otier copmuodity, aml that sopply wnd deroand
will govern, s cerbninly s that water will find
its level.

It is well known tiat a sliding seale of inter-
et in the Dank of Englasd; is the grest regula-
s in that country.

1 sutigli y State in t
mlmifﬂnturcﬂr Inaboisage Tue asiry
for the rate of interest is the only sure index to |
puint out periods of inflathen and over-trading,
amd, i felt uneonsrolle by lww, wonlid serve (0!
warn us of approaching danger. '

Alter the pesumeption in 1840, interest wa
Iow for several years, and money apparently
more abmelent than of recent yenrs,  The
banks of this State mel Geoestc conld oty for
Ay yeis, get out aeirentanon of theie it
for the gl renson tiad the conntey atlorded ;
deeiud lor i, wned was Lol of gol-l wd silver,
which baud to be displaced belove the paper
woubd fined its way out. Agvienltizeal el ail?
publie industrial enterprises went stewlily abewd
m 1843 and Mo, whea the bank coreadation of
e Upited States was very low. No i, who
conthl paise numey, thgghi o sivigs over 7 per |
conts As Preskbont of the Genndtedile Compa- |
avy 1 horrowed Large swens o money br that
eomnpaniv, b per cenbe and taat, froms some o
the best linanciers ol the eowitey,  As paper
oney becanes oz abnvdanr, speenlation con
wen e with ity S0 that dn IS L Dl o
my rate of interesi b G e centy ia 1850 1o 7
per cent, Mrer 1350, T owas Hoaiag on the
apen seiy aned whien U Company reniired tem-
pueary loans, the iuterest raged a8t 10
per vent.

Have you not poticed, that the rate of
eat i New Yoric and Boston bas been qpuotedin
the newspapers, for live yeass past, ot fom Ji
ar 18 per eent., vibeating with tae Bk i-sees!
Ule ustey laws are set at nought in all the
Northern eities, 1 it were otherwise, the com-
meree of the countey coull notgo one Do yon
not know that the Banks of this State have
shown a eel weintiee 1 L mosey on papes th
does not pay 10 per eent ? f

Have you net noticed, for mang month st
that our Ihwiks Gave deawn the eords tige
arontid vegalie husiness, aed theown almaost gat
of wse the olil system of making -4 6 and 8
months' toans, whieh wll business, escept po-
duee dealers sl speenlators, requived 4 D <horty |
do you not kuow that tie tsury s ave seta
nowght hy the Banks ol this Stale, sl so it
will be wlhenever the Banks can inflate the
country and 11T with speealators that ul-
ways ready to give twice as mueh interest mo-
ney Lor los, as any rezular bustness can wilnd
to pay?

Do you kaow low the New®Vork Bauks
evivle tie warey laws? X on-toiner goos into o
New York Bank to borrow 512000, The bunk
is ready to loan, bat reguires tie horrower to
eive a note for $20,000, and pay intercst on that
Lamount, 1le puys the interest, SLA00. in wil-
vince, and receives $10,600, leaving £.000 ol
the nett proceeds, on deposite, o be placed to
the oredit of the noto, and luaned to aome other |
custamer.  Now, this is 2 downvight dodge of'
the law, which o Nurthern man wiil unblusting-
Iy make, but such as would he entirely repig-
nant to the nicer feelinegs of a Southern mun.
But only change the nnowre of the transaction,
and mase the note, a bill of exchange, o Kite,
it needs bey (for there is a chiarm in the wonls,
hill ol exchange, which is muae to the ear of a
Sunthern banker.)  On that Kind of pajper the
borrower can be as desently shaved in South
Carvline as in New York, or snywhere else,
Notwithstunding the nigh vate of juterest that
every transaction was bised npon, three months
azo, one dollae woull not prrechase wmore than
3% cents of what it wonld have done in 1816
Negroes, mules, bueon, and all tie appliances for
agricuitire, bave risen in that proportion, and
you fined a man as willing now to borraw money
at 10 per cont, to purchiase a negro for $1,200,
as he woull have bueen to give 7 per cent. ten
veurs ago for easl to purchase a negro at iU
This is not the result of o superabundaaee of
mponiey, gt tho elfeet of the prevailing spirit of
speenlation.  Money is like every other mer-
cantile conunodity, it fullows with great ense
and rapidity the channels that lead to the Tst
markets.  The demand has been great in New
York fur several years past, amd merchants at
distant points bave been ollered 10 to 12 per
cent. premimm, for advanced payments,  e-
cently snch offers lave been raised to twenty
per cent. You see what an inducement here is,
for sending money away.  Danks areimportnned
to loan, and have loaned bundreds of thousands
acinst their will for such purposes; to custo-
mers that they could not relnse.  Fvery dollar
that conld be drawn inte our mereantile ehan-
uels has been seat off’ to weet that extraordina-
ry demand, and were our Banks not laboring

oo am satd

o

s wihile & pow

| merchandize al ihis

under t' e pressure of suspension, their eapital [

wonld go in flonds in that direction. |
T would abolish the usury luws, not tn make

money pleaty, or searee, but tn protect the poor

| from the rich ; to putonr capitalistson a fovting

witl the banks; to render it unnecessary fr
our banks or Jarge capitalists, to transmit their
funds to other States where the eustomary rate
of interest ranges above the limits of our legal
rates. !
When the rate of interest is Ligh all overonr |
conntey, nur commercial emporiums will bequite |
a5 much in nead of all of one money eapital, as
when interest is low. T would, therelire, repeal
the usury laws, to give money eapital a perma-
nent and profitnble home in Charleston ; that
would tesler mueh o one eapital, now in Wali
street, New York, to loeate itsell in onr eom-
wiercial emporina, to beemployed in purchasing |
the merenntile paper received by jobhing houses
from the comntry teaude. To shorr, T owould re- |
peal our wsnry Lows to make legitimate business
for banking, that Clewleston may beeome the |
connercial outlet and inlet for Soathern trade, |
amnd thus enable s to disentieal oneselves of o |
chililish depenrlence on thatever-inllied, bloated |
antl speculative city, New York, wiere we go ty
purchiase more Ltian ball of onr sunplies, and |
where the best merehant’s paper is olten sold at
from 12 10 40 per cent, diseonnt,  Soie months
awa, long before the suspen-ion, [ was conversing
wilit some gentlemen in Auzusta, when one of
e, a0 Pegssdent of g bank, said he knew ol
the =ale of wliest e Georgin nole in New
York at 36 per cent. «discou that the zentles |
men who nude the vote was as zomd and solvent
4 customer s the State of Georgia could pro- |
ditze—so goud, that il his banic were lemding |
money, e would not ask L for anendorser
o s doan of ten thonsaml dollars, This sune
man went to New York and purchased  eigat
thonsand dollars worth ol goods, gave 1is note
at S oand 6 montins, which paper was soid at a
thseonut of 56 per eent, per annam, | rece ved
the impression feom the way the bank Presidlent
talked about it, that hi<hak was the pureliaser.
Now, let me ask yon of what avail are onr |
wney Jws 7 Are they not in the way of for
Jegitimate banking, a positive evil and o
upon the freedom of trade? Wlhio paid this
per cent. 7 Can sy budy doubt that it enme |
ot ol the consiner’s poeket 7 1t does seem to
me like streinipg at a gae! and swallawing a |
caid, to refuse to pertit o bank to dend Ler
pioney at 8 per cent., or an individual eapitalist |
at 19, that a mereiant, by so horeowing, may ’
s o foreign countrivs, fa beyod whers Lis
eradit wonld reach, to purehase s auods on the
Lest teris that eu woulil procure, while it is
peefeatly legitiman: anld Gy, 2 the eyes of every
bindy, 1o follow him 1o New ¥ where he
can buy on eradity and there parelie Liis note

4

|l B6 per cent. di-count,

You legalize certain eapitalists to associate in
corporations tw deal inousury, by wholeals,
v fellow, who has to lide behind t
el g

el Lundding instituzions ave allowed |
to take 10 anl 12 per cent. intersst ai their |
connters, amd eseape censure or [*:1:1i g, a
poor fellow, wia lins, by Lsad Jabor, ear ol
300, wed to take 59 ov 0
a year for ity althowgh it way be oflered to G
by a dosen men, who are able ad o Ly
et mued for the nse ol 300 ddoliars R one
vear, The buw says hie siedd not reeeive more

e In
Tt 853, atlthonsd it may b a poor man loacing

to the rich, wnd this is tee elies of men who
i

A manis ne-

=12-

don’t know how to evasle the fuw,
wotinting fora plants The terms are,
VU0 omwepedit of 12 moatis, with interest from
datey or SH000 cash T the long piee e
civein (o toe sitke of e vrebit, it s ail sl
the eyes of the law, It shonkl 2 e
fopwar: D with ss1O000 that fie win
losi ot 19 per cent, the Jaw top
sottitees judgment
tie Joan, althongh the Losrower would be gainer
by the boan el eash pureiiase 1o the sionat of
sbLad, Al a0 it s 3 tearde aued tradlie
evorywhere inovr conntey, Tiere Bs not e
i in five bdred, tint wothd et lave nude,

[T e
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Clor the last five years, move than 10 per eent,

s hotween eashoawed 12 monihs eredit,
mipsle fact befure nsy §s 0t not strancy
that ote statitte books shotid be enpmnberad
with fows st wenld stignmtize any e to at-
tempt o enforee ¢ Suel iy oue senee of e n-
justice, that a man wim woshl take advantaze |

of it tor scllish gaing would be bied ont of e

celit socicty.  Taey are so oppose:d to vistomary |

Cisteey it they are openly aned watdushingly

3 inoomr

sledniez-

vioklated, o thousnl thaes overy o

Statey by mien of the host unispeaci:

rity.
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Liere were *til

sidasand, o
witderstood to by not !
fyosqaite the reverse
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Uie tines are costwonly
ftshy,—nnt v the coutear

.

B R
what sy
oo pisht diree-

L prois o fiest thrve weeks,
daeten, L0 LA0s This shows
oL hadehy novemend™ o th
1t shows thal we sre eatibing down oae
her luxuries,

e oA big

P ERE T THES
st the Meblinsers ane &
4 It shows. e, that ™ Your:s Ainevica
iy ing fess patent leather, tewer lureigu wubde
headed caues and kid gloves, and mansges w
et ™ elorious” not s viten un - poit und sherey.
A miliion winl g guarter retrenchment @ mouth,
will soon enable them to pay their debts—XN. Y.
l‘:a‘.]u'u.i.'i. i

e e A s e e
A welltoado farmer of Speingpoit, XY,
three vears ago had & little ahtercation with his
wile, and while conversing with het took wp
pail 10 go afier soue water. s long absence |
awitheneld the fuars off his wite, who suspected »
at onee that he had made sn end off his fife by
throwing himsel! into the well. The wal was
accorbingly searchud, Dut the hushand vas mo
fotind, The friendly neighlors indusironsty
songht for but found no tiwess of him, Last
woek wlhile Lis Souily were at ten, the missings
hushaind widked uto the room wizh the pail of
waler in his hand, put it into its sl pliee, and -
sal down to the table as i nothing had hap-
pened,  Helad buen gone justthree yeursafier |
his pail of water, and had visited California and
Anstralin, sud had turned up again with a
handsome Jittle fovtune in Lis poe!
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The Motagses Market in New Yorl has beeome
quite aciive, as we Jearn o the Postya number |
of distillers have made theie appearmuer. This
netivity has boen brought aboui chietly by conees
sions on the part of holders, Museovadia has |
reached to 15 cents for common qualities, and
N0 ets. for the better mendes. The Lighest |
price ever paid for molpsses in the New York
market was in April last—6:3 cents for Muscova- !
do and 83 cents for New Orleans,  New Orleans
arrives quite freely, und was selling on Mowluy
at 23a25 conts, a comparatively low price. The
erop of Louisinua now eoming forward  will Lo
comparatively lnree—estimatal, zecon! th
the Post, at about 17,000,000 wallons; o
mare than onehall of thy il consummion of
the country lagt yoary but ni the prosent curren-
ey it is responsible o sippose that this your's
consumption will be in exeess of the quantity de-
livered last year.

y Jatst vl

Jre
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 SORGH0 SUGAR.

Abuut thres months ago, the possibility ol ol
taiuing erystaliized sugar from the Chinese enne .
wits pubtiely desied by anumber of' persons who
haul made experiments with the juice, some of
whow were kuown as sciontific mennnd practical
sugar vefiners, Such opinions materally led astray
thuse who bad no means of making experiments
fur themselves. It iz o curious e, however,
that at the very time when such opicions were
buing propagsied, the most effective shot and
shell” wewe being prepared for their dempglition.
We hwl thought, from what we have already
published on this subject, that but lrtle i any-
thing wselul coubd e added 10 uur stock of knowl-
edwe until cxpvl‘ilmm‘.n‘ werss ade with the fu-
ture crop of this year, but in this opivion we
have fownl ourselves mistaken.  We had re-
ceived some excellent samples oF thig sugar from
various pariies, but ko certain data, as to the
quantity and quality of the suare to e obtained
trom the cane peraere: but we have now re-
ceivel very satistactory informationun this point,
Me. Joseph Lovering, of Oakhill, Philadelphia
eounty, i'a, a very seientilic and practical sugar
reliner, has sent usa box containing as heautiful

Csamples of loafly, white, granddated and brown

Sorsho sugars 18 any cane sugars whatever. He
hud plantel halt an aere of the seed ou his farm,
wed with the stalks of this he made corveet and
scientifie experiments,  Before proceeting to re-

Cine the juice, he wisely examined it with the

polaviscope 1 see i it guve the usnal indieations
of possessing crystailizahle’ sugar.  This exami-
navion affurded the proof that' it contained 5.57
per cent of sugzar: and trom this data be went
ity and made those experiments with the jnice
which resulted in the smnples of heantitul sozar
lie hizs sent us, Mr. L. hasalso given ademiled
account of his eflurts in a well weitten pamphler,
and from these e Las arvived at the conelusions
that un aere of this cane, i good season, will
yichl ahont LAGG pownds of sugar and 71 zallons
uf molisses—a result corresponding o tiat ob-
Giiited on the Louisinna platations with the real
sugar eane, The experiiments of My, Lovering
are of s eelinile eliaracter, hevanse they were
perivrmed with enve, anel be i3 not awere theo-
rist, bt o weli aequaintied with sugae-relining
1 all its branches, .

We apprehend, from the facts now sknrw.d out
beire the commuunity regardiug this plant, that
it will be extensively l:ul.i\':ll-:(rduriu‘-: the next
seasott, L convention of fumers was held on
the 11th inst., at Speiaghield, L, to consalt on
Hiesures 48 o s turnee enluvation, Al pres-
ent expressed themselves gratilied with their ex-
perence with the cane, aid resolved to give it
wore aitention wext sz, Une Lasmer present
stated that its seel made Hlour eqaal to baeks
whent in every respecty and the Fiel] wis twenty-
five bushels 1o the were. 1L was alse asserted
that we b no plant equal w iy inall things,
Decanse it could feed us with bread made from
is dour, 08 well s proside us with owr sirups’ s
wind supars, :

In eonncetion with
R ]
e P £ ¥
Biutes Agricultueal Society, I Washington
o tie Lot inst viz,, that about fwo years azo
he had obtained o large percentage of crystalii
zable sumar from the jdice of sume Sorgho sugae

this part of the sulject,
ar stiie de. by D

st riown sl the Umited States Arsenal, Massas

chusctis, I is surprising that we never heard
Lelure, and that v, Huves, of Boslon,
us unuequainted with it when he pub-

ished Bis views us o the non-erystadlizable char-

acter ol the Surgho juiee.

L oonr next womber we will have some re-
marks 1o make on another sugar-producing plant,
the Al fapliee, regarding which we have
feiter itusn Groveraor Lammoad, ol South Care-

= Seivntific dueriin,
-

NExan

canty Case or Fewire—About three
o'elovt; o the marking of the 13t instant, two
vt il Were viding from Gy inth 1o East Co-
rlatity Vg i dight sieigly to whivi vasattached
Wi wiare. Lhe e beconng frighiensd,
ety sid getting losse from the slenud, diverged
feont e road, wad broke inio the hovse of Mr.
. N. B assed throweh thees doors be-
fure .‘&[II]III:II"". jlllllih‘.l la‘,’l.:l.'-nllu,' |)-'-L in \\'!Iil,'ll
wis Mres Bl 1o chiiileen, tiner i her
causse the light stund, and extinesishing the
light,  She then broke dowi s v the otber
corner, M Binie deew bis wil L one chill
from theie bedstead, whie: molished,

b %
. I

i s breent e
earried thew ieto auviher reom and struck o
lieht. It was uot until his retaen thai the cause
of the aecident wis aseertainad,

- .-

Goon Tasre 1y Deess.—XA young Luly in one
of the lewlivg cirdes ar Washingion was compli-
menied by w gentlhemsin on the stnpdicity and

ool tisie of her Gress al an eiendug party. sho
eophiod 1 Dany ghat you fiie iy diess ae cost
faes, and L omande evory sniteh off it

Wl oie voumg L fies pride themselves
thie ome manufieture wl chenpuess of
Lieir attive, fnstesd of the expensivoness and

“oreien importatiung we shail uve fowee ™ brofen

Cathers sod hushands,”
-

Tir popr, Pae—=0me of the Lnglish journals
Basvingg pithlished articles necusbig Russin o a de
siuh W ssune un azgressive aliitude in Asia,

th Su L Barr Lhaselle in o ser ol arti-
1 Wik Ve i 1 ISR IR 1y
Clies Upoi TR Lalssioh st Hussic,” Tl ]_\

aned elbns that s the mizsion of civilizing Souths

e Asin Dl slisnd, so the mizsion of
vl ¥ i Asis betongs to Russin for
peasons assigned,  Loawdids that any atewpt o
to interrupt Lussia in the fuliilment of that mis.
sion woulld end in the destruetion, not of Russia,
Lutof the power muking the attempt, and that
» Russin will no wore be vangquizhed by Englind
on this geound tha shie was in the last Eurcpenn
war,” Pretiy plain speaking.

-t

Tue Frexen Prises Taixad a8 Linixe—
The way the littie sop of Louis Napaleon taies
his aivi

iaa show v any one to seey thongh
ot regand i in the same ways He vides
s eope gartinre, deawn by qoue horses,
eonduensi by two postillions, aml! the nneseholds
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hing up ot the window, that the people may see

this really fine looking Dby, Two liveried ser-
vaiits on horsehbaek ||.rcv-"lc the ¢n
two hundred yards and are fullowed by hall’ w
dozen lancers, bearing, of course, the small uni-
forns (g upon euch Junee as i o amuse the
voungster.  Immedintely in frout of the lending
carriage horse is anether monnted servant, and
wwo others ave seated in the rear. At the side

=

L of the earviawe rides a gentienas in plain cluthes,
Pealied i English an equerry, and in the rear
“is a detachment of laneers—perhaps ten or

twelve in number—under the charge of an offi-
cer; the whole ecavalende moving at a rapid
piee. To one who has Lad several hovs quite
ns promising as this prince, escorted at this age
by asinsle nurse this expeasive show secas
useless, if nor vidiculous 3 bz it 35 wot so con-
siderid by the Freneh people.
A .-

A votary brick machine for mnidng bricks
from ride or wntempered elay has heen invented
by n Mr. Wagner, of Pennsyivanin,  Its novelty
consists in the faet that there are no moulds, the
machine eonsisting stimply of two notehed wheels
rovolving towands ench other, each of these noteh-
es represeniing the shaft of 2 hall’ brick.  The
inventor chiims that with bis machine he can
manntactuee one handred thonsand bricks per
day and that the beick need no drying, but may
be transfered immediately from the machine 4o
the kiln for burning.




