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dallp the't Counirymen
faf hope some
tlpinedithat the Judians might
: { ?l'h the ".I";‘rritury hwnh-
Saut’ iffioulyy. hese hopea
W::iv_ﬁ-"-raﬂqaﬁwo. and  hestilities
3 o0 tencwed thronghodt the
“the Territory.  That this can.
-endured o long, is to boattri:

1est has

. “but#d to capses beyond the control of
* “the Government,

_ Experienced genarn,
Wlahave had the command of the troops
offieers and soldiers have alike distin.

2.} guished themaelves for their activity,

£ patieuce, and enduring courage; the ar«
“my has beosconstantly furmshed wilh
upplies of every description; acd we
raust look for the causes which bave o
long -procrastinated the issue of the
‘theatra-of hoslilties, - the almost insur-
mounlable obstacles presented by the
~oature of the country, the climate, and
the wily character of the saveges.
"T'ho wites lor the marine hospitals on

«the rivers and lakes, which I was au-

thorized lo select.and cause o be pur-
chased, bave, all been designated, bufy

* ‘the sppropriation not proving sufficient,

‘gonditional arrangements only nave
Henn made for thew acquisition, Itis
for' Congress to decide whather those
conditianal purchases shall be sanction-
ad,dnd the humaus Intentions of the
law-oacried into fnll effect®
The navy as will appear from the ac-
‘sompaying report of the Secrelary, (ia8
“been weeltlly and honorably employed
i the protaction of our commerce and
_sitiwens in tha Medgterranenn, the
Pacific, on-the coast ofBrazil, & in the
gulf of Mexico. m!(l_\}i e?uﬁd:pﬁn,
s {aaifl ran gata Conesiallntion
e S ,IBOIWH, underCom

}.1} AP knolb now on its way (o
SRS s fitkian seas, [or the purs
reestmo, bubying to pueintaresrs in that
o Ionl"ﬂi\d Coipabst ne r Aulick, in the
neop-of- wagAl, well, i has been in-
Yuctegdofal poor foals ag 1 Wich and Sor
“Wathape litle Marg~ «4 ol NE‘W Zen-
ing at the remembe ogather with other
Yo fewquented by our
the anafers, and worgy purpase of giving
$Eine. Jea -and . protection,
MEI,AM-w--eqmredd. b,?lhor smaller
spve heen, and «£i!l sro emp'oy-
;T'f‘im,,jrusecming the survey of the
“%ts of thojUnited States, directed
¥ various acis of Congress; and thoee
which have been completed will shortly
be Imd-before you,

The exploring expedition, &t the las

fast dale, was preparing lo leave the
“Bay of islands, New Zoaland, in furs
<ther prosecution of objocts which have
thua far been successfally accompished,
The discovery of a new conlinent.
which was firstgeen in latitude 600’
south; longitude 155, 27" vast and afier~
wards in latitude 2660 317 south, locgy
tide® 1580 40" vas1, by Lieutgnants
Wilkes and Hudson, (or an exton of
-sighteen hundred miles, but nnlwlucl.
they were provented from linding by
vast bodies of ice which encompassed
i'y is coe of tho honorable resiits ol |
the enterprise. Lieutenont Wilkes
bears testimony to the zeuland good
eonduct of his officers and men ; and it
18 but justice to that officer ol elale
that he eppears 1o have parlormed the
duties sesigned to him with an ardor,
ability and perseverznce, which give
every assurance of &n honorable issue
* to the underfaking.
"he report of the Postmaster Gen-
eral, herewith transmitied, will exhibn
“4a0 sorvica of that Department the last
year, and its present condition. The
traneportation has been maintained dur-
vipg he year to the full extent euthorize
ed by the existing laws; rome improve-
-ments have been effectud, whichthe pub-
! lie inlerest sermed uraanlly‘ 0 derpgnd.
“but ‘not involving an)|materinl additions
-al ‘expenditure ; the coniractors have
gensrally performsd their engagemente
with fidelity; tho postmasters, with few
-exceptions, have rendered their accounte
and paid thoir quarterly balances wilh
promtitude; and tha whole service of
the Dapartment has been maintained
the efficiency for which it has for sever:
al veare been distioguished. :

"Phis acts of Congress establshing new t?ml_
~yontes, and requiring more expensive services
on others, and the increasing wants of the coun
try, have, forthe years past, I‘.::lfﬁl}(" the expen
ditares somuthiing beyond the accruing revenues

« the axcess -having besn=met, until the past year,
t by ‘the surplus which lad previously acoumnla-
veads {That surplus having boen realizad, ows
ing to the deprassion in the commercial business
of 4 country, the finances of the department
exhititn small deficiency at the eloss of the fis«
~cal year. Its resouaces, however, ara ample;
and the reduzed rtes of compensation for the
transportation service, whicl may be expested
and the future lettings, from the general reduetion
of prices, with the incrense of revenue that may
reagonably be anticipitated from the revival o1
-commescial activity, must goon place the finan~
cus efthe-departmeut in a prospevous cosdition.
. Considering the unfavorable circumstances
which have existed during the past yesr. itin a
gatifying result that the revenue hus notdeclin-
ed, as compared with the proceeding year, but,
«on the coutrary, exhibits a emsll incrense; tha
circummancs reforced lﬂhl‘!il‘lg hadmo othes
affect than to chsck the sxpocted incems.

It will be secn that the Postmaster General
suggests certain improvements in{thefestabilishe
ment,fesigned lo reducs thecweight of the
mails, choapen the transportation, snsura great,
«ar regularity to the service, emi sesure’ a cone
eiderable reduction in the rates of letier-pos

oration.
| The suppresiion of - the African

it appears Lhat the trade is now principaly carris

<

tage—an-object highly desiable, Tha sibjec |0 detial of this, o well sethe Velo power, 1aing the subject matter of lh:hill. did:, in wany instancee, impragticable pro-
s oo of goancal interest o the community and, '© the Executive, by our Constitioa, (forming : did not jeomprehend that portion of thie [cess of barier betweon ke two,
public domain embraced within the pur-
ghase of Lonisiana and Florids, ceoded
directly to the General Governmeat, by’

i respectifullp recoommended 10 your -consid-

slovostraide
“hasgeckived *ho-continued gtention of the Gove
ernmiont. The brig Dolphin -and schooher
Gramphus have enmployed dunng the list sean
on on the coast of Afiica, for the purpose

unusally resorted to by slavers, umil the com-
mencemsrt of the rainy season, these vessels
returned (6 the United Staies for supplus, and

vies,

el on under Portuguess colora: and they exs
press the op inion that the apprehension of their
presence on the slavescosst has, in a degree, nr=
rested the prostitution-of American theflag to e
ichuman purpese. Juis hoped that, by eontine
uing lo maintain much will be dona to put a stop
to whatever portion of this trafic which may nave
been carried on under the American flag, and to
prevent its use in a trade which;while it violates
the laws, is equally an outrage on the rights of
othersnud the feelitgs of humanity. The el
forts of the soveral Goveramente wha are anx-
iously secking 1o suppress this traffic must, how
over, be directed agaimstthe fadilities afforded
by whiat arc now recognized as legitimate com=
meroial pursuits, before thatobject cun be fully
accomplished.  Sopplies of provisions, waters
cawks, mershiandise, and artizler connected with
prosscution oftlie slave-tende, are, itis under-
stood freely carried by wesselaof different na-
long to the glave (astories, and the effusts of the
faotars are transported openly from one slave
station to another, without interruption or pun-
shmont by either of the natione 1o which they
belang, engaged in the commerca ofthat region.
I subjmit to your judgments whether this Gov-
ernment, huving been the first to prohibit, by
adequata penalties, the slavesttale—'1 ¢ first do«
tlar: it piracy=should nnt be the fi st, al= ,to for
bid ta its citizens all trade with the slave factn-
ries on the coast of Affica; giving an example to
all natons in this respeet, which, if fairly fols
jowed cannot fuil to produce the most effective
rusultsin breaking up those dens of 1niquity,
M. VAN BUREN.
Wasmxarus Daconmhar 5, 1840,

Inaugural

ADDRESS

OF'THE GOVERNOR OF THE STATFE
OF OAKW, DELIVERED TO BOTH

BRANCHES OF TIIE LEGISLATURE,
Decembeor 16, 1840,

—

Gentlemen of the Senate,
and House of Representatives:
Having been properly advised of my elootion
to the ofiice of Govenor of the State, I am here

and taws of Ohin devolve upon thu officer.

Fow and comparatively unimportant ag Jgy=
the dutivs which our Constitution 1~

to the Chief Executive 8"~
still it 18 olivious llnj ATl V“’”w Post.

aharge ofthese ix :Tua%\sél_{{ll{a CORN IN |

i tha jist expectatinns o i

Whitst 1 ot filly improsne
sn prominont in all systems of rey
anvornmend, that evary publie ﬁ'm"li“""'-'lkal I r
son by the peogle is that the instrument  sorn.

suffrages opon lim, yet T eannot omit the pres.
antus the most proper oceasion for expressing
the deep sense I entertain, ol the honor which.
in this instance, that selection has conforred up
on me. ‘The graweful recollection which I shat
cyar charish ol this distinguished testimonial ol
is confidence. with the interast 1 eannot  bui
feel i common with every citizen, for the ad-
vancement of the lasting prosperity and true
glory of the State, will I trust, furnish at all
timos adoqiate motives to mysell, and sure
sunrantion to the people, for at least an honest
and faithful effort, inall things fulling within
the eonatitutional limits of Executive duty- The
narrow limits within whid: - Execulive powoer
weircumseribed by the Gonstitukon of Ohio,
has been the subject of much curious speculas
tion of no little censure by some, and of high
ensomjum by others. Neither the Coustitution
ol the United States, nor those of faw, il any of
the Stutes inthe Union, furnish -a p.tru]icl to
this strongly defined fenturein ours, With us
the Execulive has no agency whatover inthe e.
nactment of laws; except the ‘very feebla and
humble ane, if agency it may be called of*rec
aommending such measures as ho may deem ex«
pedient.” Thelaws, when passed’ through
both branches of the Legislature, are mot sube
mitted for Executive approval, nor has he in uny
gontingenoy that "'Veto power,” which by one
class of political philosophers, has been deem-
ad essential to protect the peonle sgainsta sup-
posed hasty, impolitic, or unconstitutional ac«
tion of the legislative department. Exeept in
one o1 two instances of very subordinats chare
neter, {he power of'ap.pointment to office by the

Governor in Timited to such vacancies s may
ocear in the reces of the Legisldture; and such]

‘appointments, when made, expire by express
limnation; at the close of the next ‘wuc ceeding
sogston of that body. The admirers of u strong
Exetutive, have in my judgment, modt errone-
ously sapposed, that a large patronage, restilting
from the power of appointment to office, wnan
necessary branch of Executive power, in order

of legialnt

lieving the fol- | sk any
wedy method tand nhoarty recommendaiion will by 1
e l‘ur i resuil

mueli morg e
ted for the execution ofthose principles of gov- | of the General State nuthorities, to fix its true

ernment whicl prompt the bestowment of their | interpetration. When we regard, howaevar the
invariable tendency of power to reach after siill
further and more extended dominion; and whon

as they do & siriking peculinrity, ) can' probably
» by relerence

only be eationally seeo unte
to the kistory ofthe times that gave it birth.

" The'Conatitution of Ohio was formed:in Ne~
vember 1802, very soon afier s most animated
of struggle between two great political pnﬂiel in
preventiog such portions of' that rarce that was the United States, which had resulied in the e-
said to bo p[ﬂﬂ:mg.f under the American flag. lsction of Mr. Jelforsonto the Presidency, OF
After cruising off those parts of the const wmost (hs questions which divited tho peopln of tha
that fouching the powors and patrenngs "of
the Exeeative was prominant. They who fie
have sinee been dispatched on & similar sor YOT®d 1 rostrioted power, and stinted Exocutive
patronage prevailed ; and of this school (then do
From the reports of the commanding officers  nominnted Republican) was the convention that
{ framed our Constitution. A fearful jaalousy of
Executive power, with n strong - conviction of

day,

the pernicious influsnee of Executive patronage,
all will agree, sre indelibly -impressed upon
their work; and our experienco of neurly forty
years, hua given abundant proof of the wise
dum which (i this respect at-donst) exerted its
influence upon their labo ra.  Under this system
Oliio, itis belioved bas advanced, with a paco
equal toary of het sister Stales, in the augmens
tation ofher populati oo, and In the devalopes
mont of her resources: tior in those laws and so
cial institutions which advanes the intellectusl
and moral condition af'a people, need sha foar
a comparison with much older communities,
goverened by different organie laws. Under
this Constitution, the rights of person and prop<
etly have been fully protected; all the great
guaranties of civil liberty have bean preserved
and-in the vicisistudes of war and peace, the
Inwa have in general beon prompily and vigor=
oosly enforced. Tl occasional, and even flar
grant exceptions, to thia view of our history,
are to be found it will be readily seen that they
were of short duration, and had not their orie

gin in the wantof Executive power to prevent
or control them. Alter an ivterval of forty
years, the people of the United States have a-
gnin agitated the subiject of'a atrong or restric-
ted Executive nction -in the Federdl uvera-
ment, and again decided it,as they did in 1800,
furnishing 1o the cilizen of Ohio another proud
testimonial of the excellonse, in this particular,

of the Constitution under which he lives,

I advertto this subject now with no view to

particular legislution, but upon the supposition
that a contingency mny arise when it may be.
come the duty of the legislature to cxpress, in
the usual way the opinions of the Stata upon it,
reforenewto some modification of the Exeoutive
power, as defined in the Constitution of the U,
States,

" |

/!

Undur aur complex system of‘go\vemm'gr:u’:‘il:

in obedience to the law, to enfer upon the dis- | *ubject has given rise to greator - JETINS anfiss
churgeof thoss duties which the Constitation | variety of opinion.

«mty where lie muy be
Mo shorteat notive,

WM, RICKETS.
BRANDRETH’S PILLS.

THESE justly evlebrated Fills fiiva bean
befure the Amencan public over & years, their

restorative mid ourntive properties uro fully estis
mated by linndrods of thousands
and they are still growing in repote wiye

o’ Loth suxes,

hev are Known,

: Wharaver w prejudiee oxists
boid heoaes ;

aountarfoit pills havie been g,
any onw win has usod tho Feaam Pills,

Thie great principls of “PURGING' in sick
1048 s begimiimg to |n_1 appreciatorls  Iliafieers

we considor the obvious ndvantage, which the
National Government snjoya in a conflist with
a single State ol the Union, arising from its
greater wonlth and patronage, and by eonses
qnence its superior influence over publicopin=-
ion, it becomes the obvious duty of the Sate
Legislulures 1o wateh with vigilancs, and, on
all questiona not within the province of the Jus
diciary, to assert in o pencefil, yet resulute
tone, tlie clayms and powers of the weakor pars
1y

The present financial eondition of our Suate
as wollus the intrinsic importance of the sul-
jeet, will I'am sure, justify me in bestowing ot
this time, @ pussing notice, on a claim often pre«
ferred by Ohio, with many other Swates 10 the
Uuion, the adjusiment of which, though at one
time on the point of completion, atill remains o
subjest open for the consideration and final ac.
tion of Cungress,

Several yoars ago, Congreas, by very
full majonties in both branches, pas-
sed s aol providing for distributing the
moneys arising from the sale of the pub
lic lands among the Btates. Thin sol
was predicated upon the proposition
that the public lands were held by Con.
gress in trust; and the objocts of the
trust were specified in the doeds of ces-
sion comprehending these lande; that
these deeds of cession were compacts;
that the parties of these compacts had
sgreed that the lands 8o ceded should
be sold by the General Government,
and the moneys arising from the sale
should be spproprintedto the payment
of the then national debt, and then the
remainder ehould be distributed a-
mangst the several States of the Union
in @ specified proportion. At the time
of the passage of thia bill the national
debt was entiroly exlinguished, and it
was believed by Congress that the eon-

ter oll other reqpdies had failed,
medicines approved nod extensively used by the
most eminent Pliyaicians in the state whose toss
timoninks, and that of many others of the first

Franco and Spaia reaspectively.

class to the puneiple of distribution,

properly, nor even should be, consider-

tréasury. t
such exténl as to amouni to almost uni-
versal admission, that under any prop-

from that source would be always equal
{0 the wants of the General Goverament
inlime of peace, whilst lhoso wanis
' should be limited by that sirict econo-
my aod republican simplicity which
should always characterize the institu-
tione of a free people. The principles
‘of admiration, then and since avowed
by the General Governmenl, also give
to this claim of the atates an equity
which, under other circumstances might
not 8o clearly appear.— With very few
exceplions, the General Government
will expend no money eut of the nation-
al treasury for the intarnal improvement
of the country., This neccesarily left
the whoie expense of proseculing a sys
tem ol internal improvement to be borne
by tne States, and for which the States
have contracted debl that bear heavily
upon (he citizeng, in the shape of direct
taxes. Many of the works thue under-
taken, were of a character truly nation.
al, and demanded alike by the enterpri-
sing spirit of the age, and the true inter"
ests of the whole country. lo the same
spirit of enlightendd patriotism, and be
lieving that our institutions ere based
upon equality, and that every such sys-
tem implies equalily in knowledge, and
the means of altaining to itas neatly as
poesible; systems of common sechool
education, earrying it beanefils alike to
the high and the lowly, therich and -
poor, have booe
the States. , {ie"ilied on reasonable no

taxes “P“ﬂ‘]lhe mosl satisfactory (erms,
which, thoyoyer, Nov., 19, 1839,

0 & et

am provd SRTON & PHCK.

of vital i HGUICHS at Law,
lectively. PHILADEL PHI A,
their sep™ : -
A’li'l .n.}D“. L.‘]S;U.q:\'s

and essepite the altentiun of the affligled, D

doors p-9'¢ Prepurations of Medicines, whiu
owold most signally successlul in resonhia
weick and aillicted to the hlessingsico

Ale has the watisiaction of knowing of
widreds of cases that were cousidered l|0pn-
lesy, hising cured by the use of lis medivines af-
They are

respestability,may b seen whore the medicines

-
wre lor sale

HIS PREPARATIONS ARE.

[

dsuee | Costivences, Weariuess
Palphution - N
invur@ not at this moment in the enjoy=
meant of our proportion of this rich fund,
is to be found in the fact, that the Pre-
sident, then in the Executive Chair, re-

The propriety of subjecting this last

was founded on a variety of considera~
tions, 1t was believed by many, whose
opinions are eutitled 1o great consider=
atien. that the public domsin was nol.

-d a source of revedue le the national
A belief thea prevailed,. to

erly adjusted system ofimposi dulies
on foreign goods, the moneys wrising

8dopl§ffoh of Boots|y

-~
B e o

thie last has, by experidnce been found,

and the righte of the citize
valence. Amongst the inventions of na

vaneed in civilization, to supply |
medium of trade, banks of circulation,
as modern instilutions of that sorl are
called, have borne a coonspicious part.

years, since their firat appearance, they

time, lo be more prevalent (han alany
former period. So thoroughly have
these inslilulions been wrought into the
texture of the affaire of the world, that
thev have been in* our country,
chartered and sustained by the common
consent of thosg who differed widely
on every other great question of public
policy. It is not now, therefore, a ques
tion whether banks shall ‘continue %=
mongst ug in Ohio; but only, under
what ‘'modificalions snd. resirictions,
‘they ehall bo permitted to live. With
three or four exceptions, the charters of
all banks in Ohio will expire in {wo
years [rom this time. They have, | be-
lisve, ot this time a debt due them,
which in the aggregate amounts to about
ten willions of dollars. If their chatters
are not to be renewed, then it 18 not
merely (he dictate of prudence, but tho
command of necessity, that they should
cense to make further issues, and by ev
ory proper means audzyor to-collect
their debts, nnd close finally their en-
tire business, Should the great curtail*
menlt, almosl ruinous, which has teken
place in the eit&ulmﬁonlor lhlaablnhhnf
this Stgfa. o *=n the last months,
be,.&,ﬁ??.ﬂﬁ“x“q}iféaa eollection of the
Ve, .8, whils eapilal re-
Smi_lla‘:)\_l v[';im'ncr, sl; [ 1st produce a
of aeplember next, o t

New I'Ilillnliulphin. oz unlry which has
the llewing described 4 h! any of those
Number 14 in the ‘Town vepover In g8l ex-
vanking,

¥,
B. M, ATPg had gow

ADMINISTRATORShe present

BY virtue of an order of the-Ca> D@ ;bh
mon Plens of Tuscarnwas county » the State
Term 1838, [ shall offur {or sale on tring such
on ths 18ih day of Dee, 1840 at 11 ¢
fullowing dosoribed renl Estate, situal
Townslip, viz, & Lot of Lilsur.l i pote

Wher~
ever w thriving and indusirious commu~
bily, with ample means to spply ite [sbor
1o fulure acquisitions, hes'found, thers
the groceeds of that lsbor in (he falure
have supplied the place of tbis medivm
of exchange, inthe form of credily and

in general, eo safe, that in governments
where o stable order of (hings prevails,
are well
protected, il has oblained universsl pre-

tions mos! commercial, and larthest a;]t!-
this

After the experienoe of bundreds of

still survive, and may be said &1 this

! : '
aniee
e g

may suggests "

The second ohjecrion to banke, is
thet they nd Wheir gireolation at ene
time to an unnalural exten!, and thue
raise the price of labor and property;
and by a sudden withdrawal of their cir
culation, either from necessity or
choicegroduce the value of the debtor’s
moans of payment, in effort augmentiog
the amount of tbe credilor’s demand a+
gainst him, That this may be, and has
been often done by banks, is cerlainty
truej but that the same amount of credit
in any other form, or a sudden influx of
the precious metals, and its sudden ef-
fluz, would produce the sama ovils, is
equally true. Inslapecs of the latier
kind sre numerous, and too well known
{0 justify me in reeapilulating them here,
‘an which banks bad not the remotest in.
fluence; heppening in countries, oo,
where a metallic was the only currency.

In those instances, however, in which
taoks have produced either of the evils
complained of; it is worthy ‘W consida
eration* whether the fault u the in=
stitulions themselves, or originated in
.80 extrgpeoua influence exerted upon
thems o In l}n notable inslance of sus«

. of specie.” payments b
m’- of England i{ 5 iti-':

Il knowa fact, that an order of the

ing and Qouncil given to the bank,
produced it, and that it was continued
by act of Parliament from (ime te lime
till the year 1823, when b{ the judicie
ous arrangements of the bank, il re-
sumed payments without producing
any derangement in the commerce of
the counlry, or prejudice to the fisances
of the kingdom, The large isaues,
and consequont suspension of the banke
in our country, which took place from
1812 to 1820, have been with great
justlce, ascribedto the loans- made by
the Government of the banks, which
were the only means of provecuting the
war ; which, relurning wpon (hem at
the close of the war, with & foréign
demand for specie, with the [wilore in
businees, st that yme, of many of their
debtors, rendered suspension inevitable
and in many instances were followed by
an ultimate close o fbusiness. Amongst
the causes.that produced the recent sus«
pension in 1837, the inflarnce of (he
Government, though by no meaus inten=
ded, is nevertheless distinclly perceive
able, The whole revenues of the Gen«
oral Government were deposited with

fded

fd every provise
lsdom o

ihe Legiglaiuie

Town of Dover in the county of ‘l‘!!. State
eommencing in the center of tho Wooster [ond
ong rud nertt west (rom the town plat, thenee
running south 43 West, soven chains and twen-
ty five hundredih, thence north 47 wost six
chains and twenty five hundredth, thence north
43 ens) nine chnius and forty ur hundredih,
thonco South 28 Eust six chains and wixty hund-
redihs to the place of beginning, containing five
acres and thirty four perehos more or less, The
ahove lund e yroperty of the estato of lasac B.

HIS ELIXER OF HEALTHI!
This medicino has boon extonsively used for

e st oight years and las proved more suc-
consfil than any: other kaown eombination of
medivines (e all persons in o wenkly and delis
TCEVOT [ pute stato of health, Loss of appetite, Weakness
tnd debility, Tndigestion Oppression from food

Sour Stoninch Nervans Affections, Paing isdne

taniach, sides, shoulders,and breast measure.
T
oy eafie'only reason, why

fused his assent to the bill for that pur-
pore; thus, by the will of one man, nul.
lifving the combined renolves of the
represontatives of both the pesple end
tha States, It isa singular fact, and
worthy our attention, &s iliustrating thy
operation of the veto power of the FPre-
sident, and the influence it givesto the
opision of one man, over the opinions
of many,that a majority ofthe sovereign
States of the Union, have, at various
times,insisted on the distribution of this
fund. e a matter of policy, and meny
of them as a malier of positive right, &
Congress have, in pursuance of this un«
doubted expression of the wishes ofthe
States and people, enacted a law; and
yel, by the simple interposition of will
of one other branch of the Government,
the will and power of the pacple and the
States are rendered of no effect.
Neither duty nor inclinalion invite me
to bring 1o your notice all these subjects
to which your attention has been called
by my pracdecessor, te tha proper dis-
churge of his duties; yet, inthe present
condition of our sffaira na a State, and
in view of the onerous taxation, which
must continve for some lime to press
heavily on the People, I bave thought
it my imperative duly, st the earliest
proper moment to solicit your attention
to this subject.

It is scarcely possible to suggest an
idea touching the proper revenves of the
State, or our prospects s a people, with
out amesocialing with these, in our
thoughts, the condition of currency
which is the measure of value, to sl
property and labor, and which, therefore
may be considersd as one of the indise
pensable elements of a social slate of ex
istenco. Wherever society has advan«
oed to lhe point where there is such a
division of labor, a8 that the products
ol one become necessary 1o anolher,
there aome representative of the value
of such exchangeable commodities has

Lee, late of Tuscarawas county deceased, It is

well situated for a private residence, ]"unn*_['

sale made known at the time of sale. b
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LUCY LEE, Ad’
B M, Allgramre S
Do Wranalyze all the ohjetiions to
vanks, &8 instruments for furnishing a
currency, it will be found that they re-
solve themselves meialy into twe, which
are said in practice to be the natural re~
sults of (he system,
In the first p'ace,it issaidthat banksu ¢
the credit which their charters give them
to extend the circulation of their paper;
that, either from imprudeni management
or from fraudulent mouves, they at
times rofusato pay gold or silver for
their notew; that thiv deprecistes the
value of their paper, und to the extent,
mare or less, of such doprecintion, oe-
casions & loss to the holders of their
bills, That instances have oceurred in
the past history of banks, to warrant
this objection, no one can deny, But
it is not true, that this has been either
8n invariabln or general consequence
of our system of banking. 'T'he oceur~
rences upon which this objection is foun
ded, have been occasional, with ehar-
tered institutions, and not general. If
we compare the losses sustained by
the community, from the partial and 1o-
tal failures of incorporated banks tc re-
deom their promises, with the failures
and bankrupicies of individuals engaged
in trade, (o the same extent, we shall
find tho latter excaed those of the [or~
mer class by an almost incalculable
sum. Thet baoks uader the munape~
ment of men, like all others of our raee,
rot perfecy ithe: in integrity or widsom,
have sometimes fiiled, is a fact not less
rationally inferred, from the imperfec~
tion of all human institutions, than it
is clearly shown, by historical facts. [
could notbe expeclod that any contsi~
vance of man, would always and inva-
riably, produce the good, and nothing
else, which it was designed to effeci,
Our-admirsble system of government
somelimes, through the wildful delin-
quency of those to whose care it is en-
trusted, faile 1o bringus all the bles-
sings it is calculated to bustow; yet,
for these occasional failures, no Ameri-
can stalesman thinke of abandoning our
system ofrepublican liberly, and going
back to the royal or despotic govern-
ments of former times, for a belier stale
of thinge. -

If the eommunity were deprived of
Ihat credit which is now furnished by

been invested. As any community ade
vances in population,'and multiplies the
variety and quantity of ite produetions,

lingeney had oceurred, upon which the

1o give mability to the government, and secure
a prompt and feithful execution of the laws,

L]

commence. This argument, derived
from the notion of s compact embra.

distribution among the States should |#es in smount 80 as (o insure a

l
|

thie representalive of value also inorea=

! ready &
convenient transfer ol 1he labor of one

portion (o anotber, without the slow, &

bnnkl.'a‘ny one conversant with the
| enterprizing spirit of our poople will at
once see that individuale and voluatary
 asgocislions would furnish that credit in
(other forms} It then becomios a ques-
"tion, which of'the two is safest toihe la

|them, under an injunction from the
“Tsqasury Depariment, 1o use them ae
giveing capiial, A confidence in their
where!, arising from this connexion
~ Government, natural enough,
Grooe, 'as the event proved, delusive,
dar rihulog:ﬁunly 1o those largs issues
Icipr 'te 1837, of which so much eom~
thas b;“h?d"fl The gontrace
=—= 100, Which have followed, produ~
_'the most disastrous effocts up':aﬁho
country, although to a great exient a
Decessary consequence of provious
ov ¢ issues, were neverllieless hastened
and pushed too rapidly forward, by wel}
meant,endeavors on the part of the Le~
gislature to impove the eurrency ! - Sur-
veying (ke pasi history of such inslitye
tions, and availing ourselves of o dis=
passionate view of our own errors, as
well as theirs, we may hope that a faith
ful effort at this time, to ostablish them
on & firm and secure basis, will be atien~
ded by happy results, To thisend }
have 1o suggest 4 briel outline of those
plans which oppear to embrace a pre-
ventive of the twd great evils | have no-
ticed—insolvency of the & stitu jons end
consequent lowa (o the communily—and
unnsiural expansions snd contractions
of the currency. The first is a State
Bank, with a convenient number of
branches, at proper points in the State,
with & eapital of such amount as the bus
#siness of the counlry would seem to rew
quire. Each brench 1o own its own
stock at its own seperate properly; but
lo receive ils paper (rom & commen
source, and be subject ta the control of
a parent board ehosen by the stockhol~
ders of all the branches. In this plan,
the whole capitsl employed in the States
should be bound for th® redemption of
the notes of every branch; the parent
board having power, under proper limitaw
lione, to control the business ofall the
branches. As the whole capital is to
be pledged for the l'abilities of each
seperate branch, abroad: reprosenting
the capital should have (ull power 1a
protect it against the mismanagement of
those for whose conduct in this scheme,
it is made uliimately respensible. In
this plan, itis proposed 1o give the State
a proportion of the siock, nol exceeding
one-fifth of the whole, which should ba
represented by a eerresponding vole in
the election of officers. Tho{noh ol
all the institulions should be open &l all
limes (o the inepection of the parent
board, and subject also to the inspacs
tion &t any and all time of the Legisla=
ture, in such mode as it should direct,
I'he amount of eirculation at any and
all of the branches, tobear a proposal
lo their capilal, to be fixed by the Leg-
islature in the charter, It is especially
desirable, that the charter should speei.
fy the cuses, if any, on which a forfeit«
ure of the charter should fallow, snd
that the facte in such caees should be
found by a trisl, in proper form, in tng
Jjudicial courls of the Siate, In t(his
scheme, also it would seem 10 be proper
to make the notes of each branch ro.
ceivable in payment of debis at every

boriog and producing classest If this

braneh in the State o withdrew from
the directory all indugemeat to extr 1




