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Krumbles' tan-
talizing flavor |18
due to the new
Kellogg method
of cooking and
toasting, which

" brings out the
full richness of
the wheat.
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POLITICAL BANKING
SACRED SCHOOL FUNDS

A Chapter From the Public Record of
the McDonald Administration

A Certain Political Note Was Found Among the “Assets” of
the Wrecked First State Bank of Las Cruces

This note was given by Morgan O. Llewellyn, J. H. Paxton, former county chairman of the
Democratic party in Dona Ana county, ex-chairman of the Democratic state central commit:
tee of New Mexico, T. H. R. Smith, head of the __led bank, and one Hugh Clary.

This note represented the contribution made by the First State Bank to the Democratic cam-
paign fund of 1911 in which campaign Willlam C. McDonald, the Democratic candidate for
covernor, was elected.

This note was to be paid and actually was being paid off, by crediting thereon the interest up-
on the sacred funds of the State Agricultural College of New Mexico.

Upon These Fact .s All Are Agreed

Governor William . McDonald appointed J. H. Paxton and Morgan O. Llewellyn to the
Board of Regents of the State Agricultural (.'ullt-ge.

Paxton was made chairman of the board; Llewellyn its secretary and treasurer. Llewel-
lyn deposited all the funds of the college in the First State Bank and into the worthy hands

of bartker Smith.

f‘niu' and Llewellyn both signed this note to pay back the bank for its contribution to the

ampaign fund of the Democratic party for the election of 1911 in which election McDonald

was elected governor.

Both thes

interest upon the sacred school funds in then

appointees of McDeonald knew that this political note was being paid off by the
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kept still and took no action ui any kind for the protection of

of the

depositors.

In the light of the uncontroverted facts stated above read the sworn testimony trom the
public records of New Mexico here quoted:
From the testimony, under oath, of Morgan
O. Llewellyn then treasurer of the State
Agricultural Colleg2 by appcintment of
Goevernor William C. McDoenald, and at
the same time attorney for the First State
Bank of Las Cruces, at a salary of 350 a .
month. having deposited all funds of the f“:”‘ the testimony, under oath. of L. B
State Agricultural College 11 that bank: Wooters, at the time assistant sveing
and to which bank, at the time of its col- idit nd k examiner of New Me
Iu[.‘:r. [.it‘-.:'”‘u?‘; h'\\-'[ .',I“'l::‘“tl:'l, on ]‘1.;-. per- H :
sonal notes.
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