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THE PRESIDENT’S MESSAGE.

Federal Control of Raxlroads. an Elastic

Currency. Tariff,

Labor Problems,

Peace Conference and the

Monroe

D:scussed.

Presuient Boosevelt's annual message .

bas been delivered to congress, Open-
ing wlth a plea for tho co-operation of
nll classes in continuing the country’s
progperity and in correcting existing
evils, for a “square deal” for every-
pody, the message first takes up the
guestion of corporations and railroad
tute legisintion. The president says:
Corporations.

I am lo no sense hostile io corpora-
tions, This is an age of combination,
and any effort to prevent all combina-
tom will Be not only useless, but in the
ond vicious, beeausze of the contempt
for luw which the failure to ehforce
law inevitably produccs. The corpora-

tion has come to etay, Just as the

trades unien bas coms to stay, Each
san do and has done great good. Bach
shoald be favered so long as it does
gootd.  But eaech should be sharply
rhecked where it aciz against law and
fustice.

Experience has shown concluzlvely
that it is useless to try to get any ade-
quate regulation und supervision of
these great eovporations by state ac-
tion, Such regulation and supervision
can only be effeetively exercized by o
sovereizn whose jurlzdietion 15 coex-
tensive with the field work of {he cor-
porations—that is, by the national gove
croment. I believe that this regulation
ond supervision can be obiained by the
enactment of law by the congress, If
this proves fmpossible, it will certainly
be necessary ulbmately te confer in
fullest form such power upon the ua-
tlonal government by atlirmative ae-
ment of the constituiion,

The laws of {he copngress and of the
raverd] states hitherio. 88 Dasged upo
by the ¢ourts, have rt“ﬂ'.l]l(‘ll more often
fo chowing that ibe sitales Lave oo
power in the matter than that the na
tenal government bas power; so that
there at prezent exisis a very unfoviu
nate condltion of ihings, amder which
th greal corporations doing an In-
torstate business occupy the positlon of
subjects without o soverelgn,
any siate governmenl nor the national
sovernment having  effective  control |
over them. Oure steady oim should be |
Ly legislation, eautiouszly and carefully
undertaken, but resolutely perzevered
in, to assert the sovercignty of the na-
Honal gavernment by affirmailve ac
tlon.

Thiz is ondy
In substance it is merely a restoration,
for from the earliest time s
thon of industrial activities has Dheen
recognized in the aclion of the law
making bodies, gl all that 1 propos:
is 1o meet the changed conditions in
such manner as will prevent the com-
monwealil abdicating the power it has
alwuys possessed, not only in this coun-
iry, but also In England before and
since this counfry hecame n sepirate
natio.

Reilroad Mate Legislncion,

As 1 =aild in my message of Doec b
tust, the fmmedinte aud most pressing
need so fur as legislation is concernml
is the endctieant into law of some
scheme to secure {0 the agents of ihe
government sueh supervision and rogu-
lation of the rates charged by the rall
rogds of the country engaged in inler-
mlate (railic as sholl snmmarily aml ef-
fectively pr
Just or uwnreazonable rute It must
inciwde putting a complete swop o re-
bates in every shape and form. This
power Lo reguiate rales, like all similar
powers over the business werld, stonld
be exercised with moderation, caution
amd self restratod, but it she
s0 thut 16 can be effectively excrelsed
when the need ar
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ﬁxed‘ ot griginated by e roads upon
complaint and after investigation. A
heavy penalty should be exacted from
any corparation which fails to respect
an order of the commission, ¥ regurd
thls power f{o egtablish a maximum
rate as being essential to any scheme
of real reform in the matter of railway
regulation,

1t is worih while eonsidering whether
it would not be wise to confer om the
government the right of civil action
ggalnat the beneficiary of a rebate for
t least twice the value of the rebate.
{Mhis would belp stop what is veally
Wackmail. Elevator allowances should
he siopped, for they have now Zrown
to sucel an extent thae they are demor-
alizing and are uzeld as rebates,

] Private Cor Lines,

All private car lines, indostrial roads,
refrigerntor  charges ol The
ghould be expressly put under the su
pervision of the interstate commeros
comuission or some similae
far as rafes and agreements pran
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Employers' Linbility Law,

In oy annual mes=nge 1o 1h
~elzhih congress at Hs second
Crecommended the passage of

ployers’ liability aw for t‘n Tristri
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newed  that rvecommendation i
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Clbs second session 'l‘id fariler sug
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| ployers’ Hability with o view to ihe en
actment of & w
| law covering the sabject, applicable 1o
all indusivies within the scope of the
| Tederal power.

18 nosshile,

There has been dewmand Tor deprivinge
courts af 1he powwer to issue injunctions
in labor disputes. Such special limnits
tion of the equity powers of our courts
would e most anwis It is true that
some julg used thiz power,

ST B
but this does not justity a denial of the
rower any re than an improper ex-
erciee of {he power to call a sivike by a
labor leader wonnlil jostify 1the denizl of
tho v o strike, The remedy is fo
regihite the procedure by vequiring the
Judze fo give doe notlee (o the adverse
pavties hefere pranting the wril,
hearing 1o e ex parte if the adverse
purty does not ap
place ordered, What 12 doe notice must
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IT IS INTENSLY ALARMING.

!Report Says People of St. Petersburg Are
Almost in State of Panic.
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{ STEAMER IRA H, OWEN GIVEN UP

FOR LOST IN RECENT STORM
ON GREAT LAKES.
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