I EMAN, M. T, : March 23,1877.

JDRESS TO THE VOTERS OF MONTANA.

——— e e

S HALLWE VOTE THE SUBSIDY?
$1,700,000.

The Act passed by the late Legislative As
ste $1,700.000 in bonds of the Territory, shoi. certain individuals sccept, and
wters of the Territory ratify the enactme t, for the building of a narrow
uge railroad from Fraoklin, three hundred and eignty iles northward, into the
rory of Montaou, is a measure which should cogage the thoughtful attention

cvery voter in the Territory.

No definite route for the road is proposed. It is not pretended that any sur-
yss been made. By the terms of the Act four points are to be touched by the

of the road, namely: Franklin and Fort Hall, in Idaho, and a poiat five

s from the mouth of Pipestone creek, and the city of Helena, in Montans. In
yeveut not more thun 380 miles are 10 be built, messured, of course, by the
pnderings of the road, although the point of termination should fall short of the
uth of Iipestone or the city of Helena. Tuus, both the line of the road, and the

mnstion of the 380 miles, are practically, so far as the voters and tax payers

concerned, matters of conjecture and speculation.

We are left in equal uncertainty, so far as can be nscertained by the Act, what

wrporate finuncial ability and 1esponsibility of the compan undertaking the

aruction may be for the completion of their undertaking. Itis true that the

s of some prominent men are set forth in Sec. 1, of the Act 8 having made g

gosition for the construction. Yet it 1t equally true from Sec. 15, that an or-

wtion of 4 company, sbould the terms of the Act be accepted, is expected here-
r10 b nude; therefore we know nothing of the individuals who will compose
wmpany, or what the ability of the compuny, as & corporation, will be to com-

i the vontract they may undertake.

By the ferms of the Act, the road is to be conatructed in sections; the first

ion from Frauk!in in the direction of Ft. Hall, is to be fifty miles in length,
¢ every-other section, to the end of the 330th mile, is to be twenty-five miies 1n
¢th, and upon the completion of eich section, bonds of the Territory ure to be
jrered to the company or association, at *he rate of $4,474 (nearly) per mile, less

p'y-five per cent. of that amount for the construction of the firat section, which

w e held back by the Territory as security for the good faith of the company,

112 per cent. of that smount for each other section that may be completed, tor
eseme purpose of securing their good faith.

All tbe bonds for this tremenduous subsidy or gifr, of $1,700.000, are to be

mved, signed, sealed, and delivered to some person or banking company in
ew York Gity. who may be agreed upon by the Governor of our Ternitory and
¢ Territorial Treasurer on the one part, and by the constructing company oun tne
ier. ‘This deposit of $1,700.000 of bonds is as security for our good fmith with
¢ compand; it can be for nothing else, One would n.turally think, that us the

i is to be done here and all the other business, that the simple matter of issuing
| delivering the bonds might be performed here by our Territorial officers from
e to time as they were earned by the company, but, as if distrusting our good
iin, the entire amonunt must be deposited three thousan ! in:les bayond our juris-
ior, while we are secured. as to their good faith. by fifieen per cent of the same
s, and by nothing else. The Act provides for no security from the person or
titution with whom the bonds may be deposited for their rightfal delivery to the
isiructing company, and we may rely alone upon the integrity and honesty of
i person or institution which may have our bonds in keeping, that they are not
nngfully dehivered to the company, thrown upon the merket, and passed into the
rds of innocent holders. It might be supposed that we had some protection in
ers;  but it should also be remembered that that they bave
¢« ragard, from the known integrity and judgment of our Territorall
sssured Jease of their official positions, and that at any time they may be re-
v, even before the issue of bonds, or placing them in custody, by persons
ving much less interest in our affairs, less judgment to act in the premises, and
wibly In some manner under influence of those railroad magnates who may wish
wntrol matters *o their own advantage.

Accordirz to the Act under consideration, it 18 optional with the contracting
npany to construct as much or as little of the proposed 380 miles as they please,
ttout Joss or responsibility to them, saving the afore-fixed fifteen per cent., or
on the first section of the Toad twenty-five per cent, of our bonds. Sec. 19 of the
t eontains this remarkable enacument:

“That in cage this act shall be ratified and confirmed by the electors of this
“Territory in the manner herein provided, and the said persons er corporation
“shall signify 1ts or their acceptance of the terms of this Act as herein provided,
“the said persons or corporation shall construct and fully equip, with
“all pecessary rolling stock, at least 100 miles ot the said road before the first day

“of January, 1878, and in case of failure to do so all rizhts of such corporation®under
“Ihe provisions of this Act shsll be decmed and heid forfeited, and it shall have
“no further claim upon this ‘Territory for an;7 bonds herein provided for, and if
“wny year shall thereafter elapse without one hundred additional miles tLereof
“thall be completed and equipped, or if the whole road shall not be wholly com-
‘sieted and equipped to its northern terminus before January 1st, 1881, then and
‘inthat case the Territory ¢hall be absolved from all liubility to deliver said honds
"not delivered at the time such failure shall take place, and said times limited
"shall be deemed of the essence of this contract.”’

It is previously en-cted in Sec, 8, tnat bonds shall be delivered to them on the
upletion of each 25 miles, at the rate we have mentioned above, less fifteen per
il., by order of the Auditor of the Territory upon the custodian of the bonds,
!less 25 per cent. upon that rate for the first section of fifty miles only. So that
%ill be in the power of the contractors to project their line o road in the direce
u from Frankhn to Ft. Hall, fifty miles, ot which there are already 25 miles

ealy graded; receive $167,775 of our bon s, and then—-stop the work. I'he
trest on those bonds will be, at the rate named in the Act, 7 3-10 per cent.; twelve
Wosand two hundred and forty seven dollars perannum, ‘I'he bonds will go far
biron and_equip the road so far constructed, and the constructors will own, con-
"3nd enjoy it, with impuaity; we will be paying them a yearly reotal of $1f -
- and receive not one cent of benefit; besides which we may pay, in ten to tweily
trs thereafter the $167,775 principal of our bonds. This we say they may do,
bd slill adhere strictly to the terms of the Act, and for their good faith in this
1 of their performance, we have some of our bonds left—twenty-tive per ocent.
the amount we had intended to bestow upon them, had they completed their 380
les a8 at first proposed. But suppose they propose to build further, and then t
¢ end of some other gection of twenty five miles they should take it into their
s that the contract was irks-me or unprotitable, and their unknown and un=-
owable capital or credit should be exhausted. th-y could draw their bonds for the
umber of sections completed, less fifteen per cent, of what would be their due if
1y completed their entire contract, and we could psy them their annusl interest
in the course of time the principal of the bonds, and they could rest from tbeir
‘wous labors; we would have no reason to complain, they have performed their
tract, or at least their optiun of it, and bave observed their good faith—our fif-
‘0 per ¢ent of the bonds is the evidence of it, in the hands of our custodian of the
uls in New York City. ;
That portion of the fourteenth section of the act referring to taxation of the
 10ad property in this Territory, if it means anything, Is intended to exempt the
itoad property from bearing any of the burdens of county taxation. The taxes
i be Jevied ae other taxes are levied—that is. at the same rate, and 1o the same
tiner—collected, it is true by county officers, but all paid into the Territorial
™sury, as Territorial tax is now levied and collected nmumd in: baut it ehall be
Territorial tax ; a county tax can in no wise be levi as now by the Oounty
“missioners, for all levied upon the railroad are to be paid into the Territorial
Msury, The rate ot Territorial tax must be fixed ud valorem on' all kinds of
"ierty, equally, whether ratlroads, or other parties or companies own it, or the
!vill not be levied as other taxes are levied. Consequently, the counties through
b the rosd runs will not be assisted in bearing the burdens of their debts and
"ing expenses—expense of poor, of insane. of elections, of schools, of publie
"Yings. one dollar., though thousands of dollars of railroad property mav lie
"iin their limits. The law then, a8 now, will prescribe the rate or limit of the
“oria) tax—so many:mills or cents. on the $100 valuation. lf'eﬂupl the revenue
"I 10 be derived from one twelfth of the vres and bullion shipped over the road,
"one twenty~fifth of the passenger fare. inay bs in lieu ot the ¢xemption from
Uty taxation; but it will not in any manner sssist the counties, or sugment
thy revenue, But these royaities upon the bullion and ore and the passenger fare
O fium the shipper and the passenger— the railroad will lose nothing by

bly of the Territory, nroposing to

At

.+ \be provision is only an Inducement to the railrond to increase the rates of
:'l“:hl]m d passenger fare. Moreover, the gross’ receipts of the Company (l:rom
. “%ls o; ore or bullion and from passenger fare sre to be reported bg.n\e lom-
{?r’“"’"'hly. and the one twelfth or one twentv-tifth theroof are to 5:!; z
|.wn Monthly into the Territorial Treasury. No inspection or mmm'.‘m -
‘,";-‘ I:nitorinl officer or ol.:u:r uu:?:gty is gvrmcz:g;‘i. ‘t::.,s not evea
"% ¢ required. as to their co! ness 3
o With wlelqthm facts apparent to any thoughtful reader of this l?‘ 2 tay bo-
{l;('f ot the fact that the compapy or assocliation are to have ohe ::n Uw
to,ﬂ"‘ of thisact, while thala vowr:osnd tax pt-y;n .ml'i?\gl:.:-; - than

Vify it, accompanied by all the tape of proceed
n:;,;“ o e'““"nl.nthe m\r)c')wu "c:’t e(liheln:’c;:.l:jnmf h"(.i: ‘l,h:o:g::l’t! ::ﬂ : ”!ld 5.
o S Well guarded!” Well gu , indeed, for A !
4 fixeq, s‘i“?.fi‘; thalrwinmelll are concerned, but most indefinite, ambiguons
Y0uncertaiy, us far as it relstes to tho in‘erests of the taxpayers. -
erhaps the most reasonable hypothesis a8 to the route of the possd mdh Rty:
o Mer 1t leaves Fort Hall, Idabo, it will ?Pl‘owh our Tﬂmo%hl- . .ndonbt—
20 Pasa, pear Henry’s Lake, or at least from that direction. llhll e
$” the most direct route, if a feasible one, from Franklin Io'gllul. The e line
o from Franklin to Heleoa is not Jess than thres hundred mites. aod. it the
17 cromun e o6 1o sdopted, s most OF 08 Xy Mountaine. but aiso sil ¢
abeence of any actual survey, it
of the road, to avoid the more
of the track will be ose busdred

Crossing not only the main range of the
M ang side ungu’on each side :f'lt. In the
lossy, allowing for all curves and windings
features of the country, that the length

fe
Wzged

<, —

sad fifty silles longer tnan an air lin (]

soad will be ll:oneﬂlun the stage v .‘xhiz:ni:‘,:o‘:'e.d.ucm“?o'g: ‘fo':: hl.::;,:: ::3
twenty miles fiom Franklis to tielena Assuming, then, that the length of road
hecessary to connect Franklin with Héena by rail. on the conjectured route by
Henry's Lake, to be four hundred andfifty miles, which we think s not too great
at estimate, the three bundred and eghty miles proposed to be bail by the act,
will fall seventy miles sbort of Heleng and aboat ten miles short of the point on
Pipestone Creek. After leaving Reynild’e Puss, it will slruggle down the Madison
W0 Mendow Creek—the first hiabited sipce it left Fort Hull. Then trend west-
wardly between Sterling nud Silver 8tf, thence down the South Boulder, ard on
to the Jefferson River, if its desiined bngth permits it 6 reach so far. Ia all its
windiuge and wanderings. it will toua no § ¢ mfafug camp, and no consld-
erable cultural settlement; can be)f nom:nd immediate advantage to any
except the pettlers of Mendow Creek md South Boulder. The ores and bullion it is
expected fo transport, must be hauled o it by wagons; and the passengers, whose
fure is tb swell the coffers of the Terribry, must be borne to more habitled rezions
by stagé, until a subsidy of u few moremiilions shall again impel it upon its course
‘*to develop the resources of Montany?®

Let us for a moment ruppose thf the constructing company have stretched
their §ond faith” to the 380th mule, ave completed the road to the north baunk
of the erson, witbin the time ibed by the sct. They will then have
$1.700.000 of our Londs, and seven an{ three-tenths prr cent. per annum interest,
amounting 10 one hundred and tweny-four thoussnd, one hundred dollars esch
year: und, as the bonds are not redesmble until the end of about ten years, from
the time of the completion of the roa;, we will have puid, or have been lisble to
pay, one million, two hundred and frty-one thousand dollars in interest at the
end of the ten years; and if vur **resarces” are then sufticiently developed to en-
able us to redecm our bonds, we will jave paid, in interest and principal, two
million, zine hundred and forty-one tldusand dollars. But we have not yet calcu-
lated the interest nccruing on the bond delivered during the process of construc-
tion. We will make u rough calculatia, not equal. however, to the actual amount,
Bonds of the tiret hundred miles issuedisay, Jan. 1,,1878, $447,400, intereat to Jan.
1. 1881, when tle road is to be completd, three years, nineiy-seven thousand, nine
hundred and eighty «oilars.  Bonds of ;he second hundred miles, issued, ray, Jun.
1, 1879, in'crest to Jan. 1, 1881, two yars, sixty-tive thousand, three hundred and
twenty dollars.  Bonds for the third jundred miles, i-sued, say, Jan, 1, 1830,
interest to Jan. 1, 1831, one year, thirtytwo thousand, two hundred and sixty dol-
:ars.  Add these three last items of inerest to the sctual amount of priocipsl and
interest above mentioned, and our sytefly and interest amounts to three million,
one hundred and thir:y-six thousand,sine hundred and sixty dollars, if paid up
and the interest stopped by the end of en years trom the completion of the roud.

There are seyeral indicatipns that {p objective point of the persons propoging to
construct the road, is the National . in Wyoming ‘ferritory. It was stated by
Hon. R. P. Vivion, wembter from (J{latin covuty 1n the Legislatare, at a public
meeting in Bozeman, immediately i@ bis return trom the seasion, and who gave
as authority for his ~tatement the nan¥l of Mr. Sidoey Dillon, one of the persons
named in the first section of the bill, hatit wus the intention of the company, if
their proposition was accepied. to brig the roed as near to the National Park as
possible. An editorial in the Heleia dmly ITerald, March 13, 1877, contains this
laugusge: **As to the route to be atloped. we have but little douot that it would
be the one-by Henry’s Fork and Laketouching the National Park. We think so,
because we believe it is \he shortest animost practicable route; and turther, hecause
we believe the company that builds th rond cXpects more return from KEastern
travel to the Park than from our subsly."’ 3

Add to these concessions of the frends of the act, the facts that the act itself
leaves the route indetinite, and leaves te company the option of building as many
sections of the road as they please, andthat the 380 miles, it fully constructed, can
not possibly reach the terminal poini—Ieiena.—and a strong prubability is created
that the real ubject of the compuny 15 pt 850 much to secure the trattic and travel
of the Ternitory of Montana as to connand the travel to the Nn(bonnl Park. Now,
if the road is built through Reynold'sPass, by Henry’s Lake, it would approach
within forty or fifty milex of the wes'en line of the National Park and may there
stop, indefinitely, »nd, by the extremeiberalitv of our Legislative nct, will forfeit
for the road constructed as we have sea, only 135 per cent. of the proposed subsidy,
which is about twice the rate of interet on our bunds for one year, and command
most, if not all, the travel to the Natioml Park, which, by the Hcrald, is believed
to be of more value to them than our sbsidy.

Bat in either event, whether th 330 miles shall be constructed or only
80 much and stch part of it as shall ie National Park accessible to tourists,
we are called upon to subsidize a lo f railroad in the Territory of ldaho, to
which that Territory does not prop ntribure a single cent. Accordingto the
s+Idaho Statesman’’ of a dateof J or February last, these same modest capi-
talists, whose uames are emblazor ‘the tirst section of our railroad act, made
a similar propoeition to the Legisl that Territory, askipg. however, only a
subsidy of one million of ldaho That Legislature, with .com‘mcndable
wisdom, treated the matter as a hu iferred the propusition to its Committee
on che Centennial, with directions t fter the next Centennial. The august
proposers were then left to practice the gullibility of the faclle legislutive
authorities of Montana, and the result vas, the railroad act we are now dhu':u""'g-

The length of the line of railrosd onnecting Franklin with Reynold’s Pass,
at the boundary line between the twc¢ Territories by way of Fort Hall, will not
probably be less than two htndred and fifty miles. By inspection of a guod map
of the country it will be seen that it is ole hundred and seveuty by the straightest
lines that can be drawn ; add one-half, al before, to allow for curves and contor-
tions to accommodatc the ruggedness of be country, and we have two hundred and
fifty-five miles as the length ot the line h Idsho Territory.

Let us contemplate the cost, to us, for the cunstruction of that part of the
road in Ideho Territory. assuming the (istance to be two huandred and fifty miles,
and that the work of construction iursued according to the terms of the act,
accomplishing the distance to our southen boundary by July 1, 1879. and that the
bonds are issued, not upon the compltion of each twenty-five miles, a3 the act
provides, but upon the complelionfnf eu?\ o?e‘h%ndlred egules. In he table below,
the 25 per cent. and 15 per cent. of the londs is deducted: N

g;udl to be lssuﬁ January 1. 183. ¢n first bundred miles......... $357,920.
Intereston same to July 1, 1879, 1§ v cuis.cuneeeneseen

eassene B .

Bonds issued on January 1, 1879, & 2nd hundred iles, $380,290.
Interest on same to July 1, 1879, iix months,.....ceeeeeee. $13,880.

Bonds to be issued July 1, 1879, or fifty uiiles...... 8190,14;5._
Bonds iesued for completion to Térnitorial line.............. $928,355.

Interest paid up 10 July 1, 1879..ccqurens- oo es-emsasasseeme - §51,620.

e will have paid, or will owe.Interest, for the completion of the road in
Idsl.;«»l";"‘cter:"itory'. at len?:i.. fifty one thouand flve hundred dollars, and will have
bonds outstanding amounting to nine jundred and tv;venty-elght lllmunud three
hundred apd fifty-five doliars, on whih the yesrly interest wil l?csixlv-scyen
thousand, one hundred and seyenty dollsp. At the end of ten years, the earliest
period the bonds can be redeewmed, our ant will 'E"nd:

Principal of bonds : - : : 2 : ‘9%9‘;’;
Interest during process of constru¢ion : : 671'.7,00
* Aonnusl interest for len years H : : g %
Total amount of interest and princpal : : : $1,651,5675

alm ual to the original stbsidy for the whole line, all expended to
&m": nilr;).:tdegcyond the lim%u of eur Territory. which wi!l add not one cent
to our revenue, or (¢ our travelling or freighting facilities should the balance of
the road not be completad. Let it be borse 1a mind thiat, whether the road shall
be further constructed or not, our annuslinterest, upon the bonds 1sdued for I:aon-
struction to the line of the Terrijory will be ut least sixty-seven thousaad, one bhun-
drvd and seyenty dollars, 10 be n‘ed byus, 8 population of les: than eight thous-
and tex payers, to be raised, Jf the poad should not be further constracted, upon our
t valuation, and its ip under our present facilities. Let it be remem-
beted that we bave our Terrl pxpenss and county expenses 10 meet, interest
on, $117.584, a1.d the principsl, ble. to pav of Territorial debt; a total county
lnéruo-d.ne-. to pay or provide for, of §191,318; tbat some at least of uur'eo.unl y
organizations are ulready oo the verge ruptcy, and unable to pay the inerest
of their debt, and tnatall these mighty silfs are to be met and .misﬁed by assessment
of taxes upon about ten millions of taxdle property. Let it'also be re:neinbered
that whil» the Montans Working-man wil be t0iling and sweating !0 get money to
y the intercst upon the debt incurred in the coustruction of this road in ldahp.
Ph.e tithe gatherers of Utah will find s meket for their surplus produce which will
beconsumed in the construction of the and the farmers of Utah will resp a’
rich harvest from our toil and the expendimie of bur hard.carned treasures, though
we reap no advantage Whatever, and that ‘hey ne’l not and will not by the touch
ngers our bardens. :
g ‘hndul;e\mrﬁ“xmen o en'podnu. that the whole 380 miles will be con--
structed, in )

nterest we must will be/Ns we have seen, one hundred and twen-
m“m.wul ' dollars per u‘::{un lo::' r the benefit of the rallroad, tesides the
chu and fare I-po-uf;y them, while they have practically a monopoly in that
yesp- ct, there being no competing means ¢f transpariation exocept thoce we enfoy at
ver na' and wagon friins. As o !ril ng l‘ine i:e will.l":

worthjess to Missouls couaty, of little *vdue t® Deer ge county. w
Clarke will send and novin’one-h!f its [reight by the Missourl river dnri-l‘ thz
songon of navigation Chotesu connty wil have no use for the raiiroad at all, and-
Meaghet county scarcely more, while * county will be at least fifty miles
from any readilv accessible point upon ti¥road, and with the now ascertained nav-
igability of the Yellowstone River, will yatrounize it but little during the season of

n.
nother fact to be noted 1s this, that as the 350 miles to be constructed end,
pe&tlly:wbcn. 00, in ndky,'.‘o coamencement is nowhere. At Fraaklin we
are atill sixty to eighty miles from the Union Pacific Rallroad, with whbich it is con-
nected by what h‘uvn @8 the Utah Notthern Railroad, which, our act pmv"lda.
if they do not construct an independent road, ‘*immediately or ultimstely,” our
contracling company “‘sha!l obtsin n of, and attach to the rosd herein

prowided fur and as & thereof,” “and shall be operated from sa'd Nor-
tmmulg:nu-bouen.l gle roud, and with only one rate of
freight for each claws of freight on the entire line of said railrosd,’’
ses section 19 of the act.) When shail the Uiah Northern Ratlaod?
&mu—mummm ot obtaln possession of it? Is there

to the. A :
do.nfme regébn{ful‘: witifin ‘seventy-five or eighty wiles of Helena,: :

7 *Herald that

- position.

BOEVAN AVANT COURKER: Supplement

—

any penalty or forfeiture in case 4hey do not obtain svch ssion? Not at all.
They may obtain possession ot it, bu{ylt, or steal it, or build an independent road.

A t they may do either, *-immediately or ultimately™ by the terms of the act, snd
;l:‘r‘n’me(::?tely or ultimately” means, wher they please, and as they choose, and if
will.

Perhaps the most egregious fraud. the most damnable pubhc nuisance, the most
execrable of all that kind of hollow pretension called “bilk," is the Utsh Northern
Ruilroad; the consummatinn of thrittlessness, worthlessness and inefficlency. By
universal testimony it is proclaimed sn utter failure. Every winter of its operation
piles of mail matter, freight and baggage sre dumped from its cars into the snow-
drifts, to await e melting time when its trains can crawl up its grades and along
its track. Teans of oxen are at times actually called into requisition to tug its
trains up the hills. Common buggy teams regularly make better time between its

ints of termination. U'ime ana again have the afflicted adjacent communities

mplored the postal authorities to transfer the duties of carrying their mail to the
stage line of Gilmer & Salisbury. 80 as to ensure regularity and despaich in the
transportation of mail matier. Yetthis excrescence upon the face of ervilization Is
gravely proposed as the final section of the narrow gauge enterprise which is to
connect us with a |hmugl§ route to Omaha and Californa, and which our construc-
tion company are to obtain possession of, if they choose, without one word of pro-
vinolnf fo‘: “13 re'P;iIr, or more efficient management!

the Utah Northern Kailroad is to traneport the freight of the road pro
10 be built by us. our enterprize of 380 miles length, will %c a road of npbom
same capacity and efficiency; it will be a mere extension of the Utah Northern: in-
deed itis to be called the Utah Northern Extension Railroad. In other woris it
will be the Utah Northern re christened, with the addition of the middle name
**Ex‘ension.” Two of the men making the proposition for the building of the
road are largely interested in the Utah Northern, Royal M. Bassett signs himself
as President of the Utah Northern Railroad Gompany; while 8. Richardson is said
to be the owner of that road, and is said to have farnished the 1ron for it and the
wretched rolling stock now used between Frankhn and Ogden. We have then, in
all probability, in the Utsh Northern road, a specimen of whst the Utah Northern
Extension will be, if buiit. Indeed, if so noor an apology for a railroad is con-
structed and operated in the neighborheod of Franklin and Ogden, where the
ground 15 comparatively level, what are we to expect when the *Extension’’ ghall en-
courter the ruzzed and snowy regions of Fenry's Lake or Reynold’s Pass?

The experience of the last twelve yesrs teaches us that in about seven winters
in ten it is impossible to bring freight 1nto the Territory on account of the accu-
mulations of snow in the vicinity of Pleasant Valley, which is situate about fifty
miles westward frcm Reynold’s Pass, and fo the same range. So that we are cut
off from communication bv wagon trains for several montns. It is well known thay
it 13 & region of deep snows between Fort Hall and Reynold’s Pass. and it is fair to
presume that the obstructions of snow, and the carrying off of bridges across
ravines and gorges by freshets caused by melting snows, will render the proposed
narrow gauge inaoperative for six months of the year, its engines not having suffici-
ent power and momentum to plow through any considerable depth of snowr. Duning
the season when theproposed ‘*Extension” can be operated, we have other means of
ingress and egress; when we most need it the railroad will be useless,

Great expectations are indulged in oy the advocates of the measure from the
immense tide of immigration and capital which they suppose will drift into this
‘Ierritory upon the completion of the 330 miles of road—from the vast quantitigs of
ore, bullion, etc., that will be carried by it. If thiz is an assured thing, with the
addition of the supposed travel to the National Park, and as the proposed subsidy
is esteemed but a hght addition to the revenues of such heavy capitalists who, it is
pretended, will build the road, and as they will then have the entire revenues de-
rived from it, can they not well afford to build the road without our subsidy?® If it
is wot an assured state of affairs, and they are anxious to build it, ¢an they not
better afford to take the risk than the tax payers of Moutana? Railroads are not
always a success, whatever highly excited hopes and gorgeous air-eastles may
promise. T'he New York Diily Herald of Feb. 26. 1877, contains a list of railroads
sold under forec'osure in 1876—on railroads on which foreclosures weredetermined
on u: 1876, and on which receivers were appointed— of railrcads recently aking
defaults of their obligations—railronds in every part of the 'Jaion—in Virginia,
lowa, New York, Ohio, Minnesota, New Jersey, Mississippi, Kentueky, Tennessee,
Arkansas, Indiana, Michigan, Missouri, Maryland, and other States. The summary
is as follows:

Mileage of rd’s,

No. o;o r'ds. Capit’l invest'd.

Sold under foreclosure, 3,076 $217,848,000
Receivers appointed or fore-

closures commenced, 46 7.8468 538,000,000.
New defadlts, 10 2,157 156,601,000,
Totals, 8 14,179 912,500,000

86 4,

Now, if our proposed road shall be built, and it will not pay to run it, does
any body suppose the company will run it for fun? And if they do not run it,
will it not be because the transportation and patronage is insufficient? And if
these are nsufficient, which 1s as likely to occur upon a narrow gaage as upon any
other, can the one-twelfth of the freights on ores and bullion, and the one twenty-
fifty of the passenger fare assist us to revenue to redeem our bonds and pay the fn-
terest upon them? But whether our proposed acheme 18 a success or failure, our
oblizations must be paid, till we sink in the struggle. Let us not be deceived by
the glittering illusions of hope. ¢-They who sow the wind, shall reap the whirl-
wind.” But will not both immigrants and capitalist be deterred from settling among us
where the incubus of such mighty taxes as must occur will be placed upoa them ?

But other arguments failing, our ears are saluted by the 1nane prattle—** Mon-
tana wants a railroad.’”” Admitted that she does: she is not able to build it; it is
not her fult; it is in the very nature of things. But though a poor and young
community, we are plucky, energetic, and, consequently, prosperousand happy; we
have more general prosperity, less penury, less pauperism. less struggling to **keep
the wolf from the door,’” than perhaps any other people on the continent. True,
we wan: railrcads. We want, also, colleges, lyceums, art galleries, splendid pub-
lic buildings, and fine mansiong; but we cannot now, in the nature of things, have
these incidentalsof older and opulent communities. Let us be content and **b'de
our time.” Time 18 us necessary for the growth of a powerful State as for the
development of a gigantic oak.

We are referred, by the adyocates of the subsidy, to Colorado. ‘They speak
with pride of her narrow gauge railroad from Deover to Pueblo. They dwell upon
the prosperity of that young State, and on the fact that, notwithstanding the build-
ing of 8iid narrow gauge, sue is not in debt. They attribute her prosperity to the
narrow gauge. They, however, neglect to notice that she has two broad gauge
railroads traversirg bher domain, placing her in commuagication with the Atlantic
cities Dy rail, and the fact that the narrow gauge was not built by the State or
the Territory of Colorado, but by the enormous subsidies voted by the counties it
traverses, or which are contignous to its line, under the burdens of which subsidies
they are now groaning. In the light of these facts, the argument drawn from Col-
orado fades to a fallacy. -

Farmers, herdsmen and workingmen of Montana: upon ‘{ou the chief hardships
of the proposed subsidy are expected to fall. You know and realize the privations
you have uadergone, and the real value of your hard-earned savings, and of your
homes and possessions. If you would save them from the grasp of the tax gather-
er, yote against this subsidy proposition. If you would save yourself from beg-
gary, vote against it. If you would not he crushed by the most gigantic monoply
upon the North American continent, the Union Pactfic Railroad, vote against it.

Miners of Montana! It is the boast of the advocates of this subsidy Act thatit
is upon you they rely for the votes necessary to carry out their scheme; they say
that you sre conscious that you bear but a small part ot the burdens of taxation,
and thut therefore you will readily vote with them. Be not deceived, if this Actis
ratifled every species of property will be taxed. and if you escape under the
present tax laws, they may soon be altered 80 as to be a lien upon everything you
possess. This subsidy bill will be largely, alwost universally opposed by the
farming communities, who are your brethren in toil. Supposing you are not
taxed, will you wantonly fasten so terrible a burden upon them, to please the
caprice or further the interests of a horde of soulless speculators?® Although you
bave the legal right to vote it, have you the moral right to do3o if you are not
taxed, and impose these terrible taxes on others, any more than you have to pick
their pockets? Shall you who are not taxed dictate that others, your neighbors and
friends shall be, whether it benefits you or not? Yon cannot, will not do so if you
have the souls of men. :

Voters of Montina! Gallatin County sends you greeting ; at 8 mass meeting of
her citizens, the undersigned were appointed to express to you her protest against
the gigsntic swindling, made possible by the subsidy sct we have endeavored to
discuss, and to set torth some of their reasons for such protest. We have nppesled
to your resson; we now invoke your aid at the polls; we hope you will stand with
us upon the day of election, for reason and right and the future welfare ot our

“Territory demand that the subsidy must be idtefeated. Mory important than any
election for political positions 13 this election now pending; se¢ that every oppo-
nent of idy is dt the polls; we.have an insidlous enemy to fight; the occasion
“demands our united wisdom. vigilance and strength. Lét ns throw our time, our

' influence and enthusiasm into the work. remembering that our work is not done

till after the 10th day of April next. On this, one of the last days remaining for
“"the company to accept the provisions of the Act, it is ahndunced in the Hel. na
r. Samuel Hauser has telezraphed from New York that the rail road
% js probably a failure—that Gould, Dillon & Co., have declined to accept the pro-
Mr, Hauser has no rightto speak for the company accepting the pro-
.“posal. He s not named or known inthe Act. The telegram 18 published as of the
17th of March, snd the propoeers have from that time to the 25th to reach a different
conclusion. If they were in earnest in making their original proposition, they
certainly will not reject the terms of the bill, as it gives them: many advantagee they
did not ask for. better terms ::ilm they themselves proposed—the telegram may
ruse 10 throw us off our guard.
" .Go oun with the wort—pr?-pnm for the 10th of April—work on till you bear the
Governors’ Proclamation stating whether the election will be held. or else 'till you
are sure that your County Commissioners and Election Board are duly notifird that
there will beno election, Let us be on tne slert, and if it is necessary for us to
vote on the proposition on the 10th of April next, let our flat be, Raiimoap Sue-
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