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. of Labor at ¢ Louls.

ﬁ- zr-uml convention of the
~ Farmerd' and Laborern’ Union assem-
~ bled in joint neasion with the K. of L.

 and Northern Allisnce st 8¢ Louis on

tho 3ed fosh. und the meeting wus
‘openad by the Nationsl Previtlent,
Evan Jonss of Toxns at 1080 a m
The Mayor of the city was introdue-
ed by the prosidant of the Missouri
Stato Allimncs, sod made the sddress
of welsome, extending the freadom of
thecity to the delogates. J, H. Mo
Dowell of Tonn. respondsd to the
. Mayor's sddress.  Gov. Francis of
Mo. was then introduced snd made
an shle and patriotic addrees.

followed by A. J. Streeler
of 11l and J. Burrows both of the
Northorn Alliance, occnpying the
time until noon.

At 2 p. m, the Furmer's snd Labor-
ord’ union opened in due form in ve-
oret seasion. Delegutes were pres-
oot from Texas, Mississippi, Algbama
@eorgia, Virgivis, Kansss, Missouri,
Arkansag, North Caroling, South Car-
olins, Tennissoo; Kentucky, Indianns,
Florids, Louisisus, Maryland, Ni-
brasks, Oklsbowma and Indisn Terri-

" tory. After receiving report of o

oredited delegntes businoss wss  wus-
to receive the Committos

from the Northern Allisnce. A Com-
jitles of nine members were &p-
to confes with a like commit-
o from the Northern Allimnce on
the proposed consolidation of the two
Orders. A committee was also ro-
ooived from the Farmers' Mutasl
Beuptit Asacoistion st 380 p.m. At
8185 p. m. the Furmens' and Labor-
ers' nnion reburned o secret seemion

. and the president, Evan Jones deliv
sred his address which appears in

another eolumn.

At the eveaing session & standing
committes on eredentials and oom-
mitbees on cotton bagging, order of
business, aod onnatitution were sp
pointed.  The committes of ocoufer-
onos with Northern Allinnoes report-
od progress.

Wedneeday mormning the meeting
whs addrossed by O. W. McCune od-
itoe of the Feonomist, who gave n his-
tory of the Allianco from tho begin-
ning, and dwelt at leugth upon thre
of the great economie questions - of
‘tho day,—land, transportation sod fi
nanoe. Ab the close of Bro, McCune'r

8 ropresoutative wra received
from the W, O. T. U.in joint sesslot
of all the bodios represented, wh
made o very appropriate sddress anc
olosed by presenling to the presidents
of the Northern Allinaoe and the Na-

_ tioaal union each a beantiful bougnet.

: followed by Li L. Polk and
s~ Ashby of the ¥, and L, A. and A,

"\ 7. Btesoter of the Northorn Alliance’

~until the close of the morning sension,

‘_l|

At the opeaing of the aflerxoon

| goorot nession 8 Committes on milonge

was appointed; nud the Committes on
avedentials and order of businees sub-
mitted roports.  Soveral resohutions

! mlﬂmmmbmm and sta-

relating to farm wmortgages
b introduced und referred o ap-

committoss. On  Wednesdny
‘mm of ull the orders
represented, those who wero nol en-
iu comimitter work  abteuded

Koights of Labor. . General Master
Workman Powderly also arrived dur-
fug this meeting and delivered an ad-
drves,

Thursday moming st 845 after
reading of minutes resolutions were
read and reforrod rolating to U. B
nignal sorvios, and deep waber harbor
Other rowting business ococupind the
remaindor of the morning seesion,
At 9p. m. the committeeon domands
made n partisl report relating to cen-
sus of farm  mortgagen alter which
Mr. Powdorly was introduoed, sad
made a telling speech. He gave »
history of the K. of L. and n suecinet
pooount of what they have weoom-
plished by the organization. Ho was
followed by Ralph Beaumont and A
W. Wright of the Kaights, aod by
Gon. Weaver of Tows aud  Ashby of
Toxas, after whioh 3 joint seasion was
hold with the Northern Allinnoe,

Furmerd Mutaal Benefit Association,
and Knights of Labor. The timeof
the evening seasion win consumed in
geboral diseussion, and report of exec-
ntive Committes ou Constitution. Mr.
Morgan's Book, History of the Wheel
and Alliance and the Impending Rev-
olntion, waa endorsed and recom-
mended, to the membership.

Priday morning Committes on eon-
stitution summitted finul report
which was read and adopted by sec-
tions. Officers for the ensuing year
ware elected as follows: President,
on | L. L. Polk of North Carolinn; vice-
presidpot B, H, Clover of Kansas;
searelary, — Turner of Georgia;
Lecturer, Ben Terrill of Texus.

The old platform of the drganize-
tion was reafirmed, boing practically
the ssme ns that adopted by the Jof-
forpon county allinnoe last fall, which
was designated by the chairman of
the repablican county committes as
“s lot of antiquated principles womn
out yoarn ago."” Thoy seem o' mani-
fest & wonderful tenncity of life, how-
ever and are liable to be heard from
Inter.

The constitution was changed to
pormit each state organization o ex-
ervise it own disoretion in relstion to
the admission of colored members to
the order, and striking out' the word
country before mechanios in the eli-
wibility elanse.

Suturday the labors of the week
onlminated in the connolidation of the
Northern Allisnce and the Farmerw'
nnd Laborers' under the name of the
Farmers Allianes snd Indostrial Un-
ion of Americs. Articlen were also
ngreed upon for practiosl co-opers-
Lion with the Knights of Labor, und
the combined order therefore num-
bers to-day over 4,000,000 of votars.
‘Fheso will be heard from in duetime
I'he National body gave no uncertain
indiontion of the propriety of the use
of franchise to accomplish the objects
of the order, and it is folly to expeot
to necomplish them by any other
means. '

Secretary Windom's Sllver Theory.

Porhaps no departmont  veport wan
rond with s much interest na that of
Mr. Seoretary Windom, aud the most
intoresting part of it is that which
troata the silver question.  The preas
unturally take different views of the

roposition whioh the secretrary offers

| 1% wsolution of what a Mhlﬁ

uiud o troublesome problem.

plan fn this:
Inaye treasn
itn of silver
riow of silver when
lvor bullion ae wil
Mivur an
st the dato of :{:n. nnm-
bor of dollam on the face of
hho notes st the markot priow of silver,
or in gold, st the eptiou ol the gov-
ernment, or in silver dollam at the op-
tion of the holder.  Repeal the com-

s, marhe

et o

in walne,

puh:x foatures of the present coin-

Tbmm:y proposes to open the
mints of the United States to the free
doposit of ilver, the market value of
thosame (oot to excesd §1 for 4125
graios of standard silver) st the time
of deposit to be paid in treasury noles;
snid notas to be redoomable in the
quantity of ailver which could be pur-
chased by the namber of dollars ex-
pressed on the face of the notes st the
timo presonted for payment, or in gold,
at the option of the government, and
to bo.reovivable for custoens, taxes,
and all publio dues; and whenso re-
ooived they may be reissued; and snoh
potes, when hold by any national
banking mesocistion, shall be counted
s purt of ils lnwful resorve,

Tha (Jlobe Democrat, commenting
on this theory, says it would be “up-
tional with the government, however,
to rodeem the notes in gold, whils the
holder of the notos wonld hnave - tho
choice of receiviog thoir equivalont in
nilver dollars at the face valne of the
latter.” Qur contemporary is in error
a4 to the lnst point made in the words

the notes, when presented, would pay
for in the open market, in whai deter-
mines the namber of gold or silver dol-
lars or the quantity of bullion paid
out in redemption of the notes. To)l-

which would weigh out 4 handred dol-

Iars, bul is worth, as ballion m the
market, only seventy-twu dollars, He
takes seventy-twodollars in treasury

wigns winh to exchungo thoe notes the
price of bullion in the market may not
be what it was when the deposit was
made, and for that reason his sevon-
ty-two dollars in notes will psy for
sither more or less bullion than he do-
posited sccording to the state of the
market. Say tho price bas fallen. In
that onse his seveoty-two dollsrs
wonid puy for more bullion than he
deposited —say two ounees more. In
caso ho wishes to take bullion for his
notes he will receive the guantity he
deposited, plus the two ounoes. If he
wanta eoin for his notes and is paid in
gold, he réoeives as much as would
purchase the quantity of bullion to
which he is entitied, XIf he takes sil-
ver dollars be tukes them in the same
way—the hiumber that wonld be re-
quired to purchase the bullion which
he is entitled to if he would take
bullion.

It will boseen that the msecretary’s
theory isto practically demonctize
silver by making bullion, not cois, the
L standurd of value as to all bullion biane
dled by the goverament for the
and the valueof bullionid to be mess
ured by the gold standard. Londou,
& gold market, is -whore the value of
gilver bullion is determined.  Bilver
bultion is quoted in the market ferras
W Britain—so mnuy penos per onnce.
Whnt petter; then, s Mo, '
Ammﬁn o
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quoted. + The nmonnt of bullion which:

lustragp: Say Mr, B deposits bullion ||

notes und leaves, Whaon be or his as- | ™

tougol-l standerd with ailver. for
nubsidinry coins! wonld be
bimelalinm in the sense ' ‘waifig two
metals in our mopay rystem, Tt it js
not placing the two metals on aw o
qual footing, and this in whet the peo-
ple of the weyt demand.

The Globe-Domocrat “further ob-
serves: “The design in that the uoten’
should be receivable by the govern.
ment for all public ddws and 0 be
cotirded m park-of the lawful reserves
of nationnl bunks but, of conrme, nok
to be a legnl tendor for private delds.”
This non-legal tauder featare had ow
enped oar observation.  If it be in-
tonded to userilver bullion an  n bawin
for government mongy only, and ot
for nse among the poople, then it
would bo s well, to nss ‘paper and
koep it within official lines, The peo-
ple wout silver for use ns monwy either
in coin or in paper reprosoutnlives of
coin, and thus want it (o be full legal
tender,  Itiw time that the body of
the people have their way in this mat-
ter.  Mr. Windom's theory will not
sutinfy onetenth of thie peoplo west
and south of Pounsylvanis.—Capital,

Trusts m_hiéhi‘dh-).

The Financier, n woekly devobed
to investiuont interests, comes oud
with o three poge editorinl  hended
thus: “a momstrous wrong that Ahrent
ens with sonihilation pot only our in-
vestment ublio, but corporations
and large vnh-rpnrwn of overy eharae-
w " .

What the financior dignifies with
this tremendons heading inthe auti-
trost law of Missouri snd M decis-
jons in Obicago nnd New York on
brusts, Here in tho Financiés's. way-
of putting the cuse. &
To sy that no firs or: mmlnm

lins & right to' monopolize s 'a " deel--
mtion ngainst the incentive lo  werk,

the incentive toward outerprine; it in
o declaration agsinst bmnm»v‘mm
ciples as embodied in ptent l.uﬂ‘l
bodied in copyrights, s rinbodied
in aoything o man workd hard to lt,
Liord Coke ornny bther lord to the
contrsry notwithstanding. -

Lord Coke has been rited as p very
good lawysr, and sinde the cowmqn
law i the foundation of A,mencm law
Lord Coke's rnle that whalnrr tends
to ereato n virtual mic :
erally umed cominodify is h -
lie policy, is # cotroet guide to Amer-
ioan Inwmakers snd judges i teab-
sonoeof eontrary stutiiten or decisions
Coke's rule bas alweys been the rule’
in both coumtries and ltpmhubly al-
ways will be. '

The safuty of the pm;ﬂe in the high
est lnw. When n dvfm\der of trmsts
wnys that mrybumnm up munopo-
Iy in that it is controlled by its owner,
he misstates the fact, and guen if ho
did not the analogy ooufdml;hemr.
ried as far us publio “permitted.
A thouund mn of. u;dmd-
uals might be controlling their parts
of the petroloum business, tmé that is
a very ifferunt thihg frofd thecontrol
of thoe entire petrolenm Byliiéns * of,
tho country by one ewponﬁa'n scting-,
ax otle max. by

" Once admit thiat ll:-
bound to teave ourpqnhom_
Johe Witidht restraint.and it imgﬂ )
uot bé Joug: before all: the.
olothing and fnel usod in tha: eonn
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