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confederate monsy of the south. Lat
thoss who have it kesp It Thii ls some
thing like “Bellamy's dream, and |
soraetimes think he had & good dream,
Unless somathing in dons soon the great
nyndicates und monopolles of the east
will orush out every small dealer, and
syndleaton of the west will get all they
can by mortgages; thon they will put
the produots of the farm right down to
where they are making a certain per
tont oo the capltal Invested. A great
corporation cun turn off the products of
the farm much cheaper than a single
manager. This will be dons to erush out
avery small Isnd owner, and then we will
have the trusts and comblues of the enat,
the lnnd syndicates of the west, and the
mochanioal laborer and the agrioultural
laborer will be the alaves of both; and it
wo can judge by the sentiments of some
of our politieal robbers, when that day
comps (a8 come It will If nothiog ls done
to pravent it) all who try to educate their
brother man out of serfdom will be ex-
iled toan American Siberis, Alasks, to
toil In the mines or flaherles. Are we
golng to lat onr ohilldren Hight these foes?
No! n thoussnd times no, Think of the
long, dreary way the little feet must go,
With reason for our pllot and justios for
our gulde, we'll defy old King Monopoly
und ride upon the tide; we'll crush the
vary breakers, and in our joyous gloe
we'll uhout above the rosring tide, “Mo-
nopoly, wae are freol"
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JOHN THOMPSON'S LETTER.

To the Silver Mooting st Cooper Union, Monday,
Oetobar 27,

Centlemen: Currenocy lu the life-blood
of & nation, An abundance of it ls as
necesuary as sn abundance of food. The
Iate Thurlow Weed anid that he always
had strong Intuitions that the lesding
Journals had been mislending the people
about ailver. I hsve these intultions and
also a knowledge that this is go. One of
the most potent sdmlsslona in Secretary
Windom'u report on his plan [s this: “Jt
Is trealy admitted that the prediotiens of
our wisest finnnclers sa to where the snfe
limit of sllver colnage would be reachod
have not been fulfilled.”

Fow realize that while wears ona gold
atandurd wa are llable to u panie at any
time for several reasonn. Bloce 1878 in.
ternntlonal credits have been based on
gold. Before that & dabtor in sny coun-
try had practically the option of paying
in gold or wilver, st u ratio that bad long
beon fixed. All the minta of the world
but ttat of England were open lo beth
metals, and the price of sllver, In terma
of gold, was quite constant. In fact, it
has been & wonder to many that it has
been #0 constant lnos then in allver-
uslng countries like France. Thls is the
explanation: In France the debtor has
always the choioo of the metal which
happeus to be most saslly procurable; and
this power of choies creating a demand
countarscts the [nelpient fluctustion,
Thus the law of supply and demand,
working on gold and silver as commod-
Ities, antomatically connterbalances any
axcenslve tondency to use one mefal In

and trade with all sliver countries,

busloeds a lottery, helped Eogland s

ington, Deposita in bavks, trust compa-
nles and mvings banks wre payable o
gold or mouney convertibls nto gold,
The last two sdd much to the danger by
the fact thut though mostly agrecing to
puy depoilts without notles, they are not
foroed W keep resarves—ralylog on the
commerclal banks. The humming top
with the gold peg goes nieely until
trouble comas. Then It flops over quick
enough. You muy be sure that 1o & pante
where gold goes ton premium over all
alae, greeabacks and natlonal bauk notes
will flee awny; and only doaplsed sliver
remain, The only way to get much gold
for sllver cortificates is to Induoe linport.
orw to pay duties with them & slow pro:
oeRa,

And how mueh sllver hnve wa? The
tronury stntement of lask November
Blvea §1,000,000000 of gold coln, gold
oartificates, graenbacke and nationa) bank
notes, agninst §U42,000,000 of sllver,

Wo have oot even the recoume that
Englund has. Ever sloce 1606 ahe has
had exchequer notes, & sort of greenback
Issued Intime of troubls, I have proposed
such & omedy, In a resolution sent to
congress to give the secretary of the
trensury Lhe right to lweue an high as
£100,000,000 st any time on any govern:
mant bonda—the Insue tbe recalled after
the emergancy. Our wiser rulors don't
6o It, Mennwhile the noed of money la
great, Our producers are getting half
what they should, because their producta
are measured In terms of gold, Thows | *
who expeot & great return of currency
from the weat and south this year will
ba mistaken. Those regions are getting
& little out of debt, and will keap much
of the money, It In & scandalous sub-
terfuge to may that free colnage of sllver
I8 domanded In behall of miners, The
currency Is stesdily dacreasing, while tha
domand for It Inorenses.

But there s & lion In the way—the
British Hon—who haat muny whelps In
this land. Thousnnds of years ago Alex-
snder drew the money metals from Egypt
and Wegtern Asls. The lron haod of
Rome drew them still more thoroughly
Into Southern Europs. But the outslds
nationn hud revenge, Iwllans, taxed to
dedpalr, largely censed production. The
ompire relied on Northern Afrlen snd
other untaxed lands for food. Rome was
poor aguin, Depopulation and poverty
spread from Italy to Siclly, to hither snd
further Gaul, to Asin nnd to Afrion, long
before a barbarian cromsed the Alps,

Lot England, the robber natlon of to-
day—the bunco stesrer—hewanre how ahe
allows her gold bugs to further destroy
bar homes industrles, which, starvad out,
are soming hete and golng to India nod
olsowhere. She bus been playing very
sbarp with her two-edged sword of cheap
sllver—whaoking Indla, Amorien and all
sllver-uslog countriss, Already In Indla
#he is “holst with her own petard, The
premivm on Huropean exohangs hps
aoled a8 8 protective tariff agalnst all
FEuropean merchandlse. A wonderful
cotton manufscture s growlng up thers,

Gold basls for & time, though making
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that to go on & gold baais (s to lnsure
uich succean ns England's. But she was
aliead of kil the other ontlons long be-
fore 1810, when she became s golid Lug,
Fool Germany tried the wame trlok and
got left, and wome say that the repson
why allver has fallen a0 many polota (s
that fool Hungary s to try it and will
dump har allver hore,  Neatherisnds Jave
tried it and loat the tmde of 000,000,000
ailver Anintles,

But the new allver shoa beyiosto plnch
the Britlah llon's gouty toes worss than
the MoKinley bill, und he Is fghting mad,
He han made us take Tndla prices for
whent and cotton, but just ufter we got
the allver bill our sllver wont up 14 centa ||
per ounte and wheat 10 cents a buahel,
und cotton ross, with & prospect of rislng [ 1
$10 a bals. At lust we have found a way | |
to protect our agriculturs, So the g
Ing lion set our * best Onanciers” to & Chi-
nose beating of gongs, smushed a few
woak sllver syndlcates, and managed In
varlous ways o béar sllver. But though
we hiave no wings, “we'll get there jumt
the sama.” The world's monopolists have
thrown down the gauntlet of war uod de-

flance, and now we are fully ready for|fran

freo colnage. If we don't get it thls win-
ter, I think that many republicsn con-

gold-—70 per cent of the new producs.

Who are the losers by the suppression
of sliver in christendom? Benides the
producers and manufscturnes of Euro
and Amerles, the people of Mexloo, Bo-
livia, Poru and Chlll are great sufferers
Only money-lenders and some heathen
are benefited, [t In bullding up.hpuu
and s w China, every steamer leavin ‘1
Han Pranclaco carrien allver bought
Its commarcial value to bo coloed st the
mint In Csnton and used nyninet us in the
tarrible Chinese fshion,

The excunss was made ln 1810 and
1o 1872, that gold mlone must be be.
oause It wes the cheaper metal, But Ri-
oardo snd his {lk, who gave the advice,
konew that the scarce metal wasa thelr
huckleberry,

'Wn are threstensd with beln ldmnp-

ngr ground for aliver, The wisest thing

ndom has sald is, “It Il anfe L0 say

that there Is no stock of sllver coin in
Inad which h not needed there for

sineas
drvu oomnllue bas wisely sald
l.hu the Nothschilds and DBarlngs, who
;:onaht 80 lﬁ’ milliona h:r mu here
it yoar, w 00m
’ n. Thomas ;o?dnn han shown thag ll
wuuld cout France D per cent 1o send sll-
vor here—{rom recolnln g old, 1 hubud
ed colos—the waste of smel
portin lnunnoa, commlnlon uui Intor-
ut. or her 575,000,000 Ave-

Inwndmlon.lwﬂlnybnlthd
for the sliver we already have, the Wall
streat panic of 1884 would hl\vo

gresumen will be furnished with feather
overcoats that won't blow off when they
reach home. Britaunia will no longer

preference to the other,
But we have dangers that Hrance

whole. Now, none but money lenders
and peopleof fixed Incomes sre banaflted

known not of; for there buainess is mostly | by it. Edwards Plerrepont sald, in the . The olear- | them With free greenbaokers

done with money, while here, aa in En- | North American Review, that the report ::: ;h.m“':;: ::: :1:1,:]0 :n.u; :hlnul;:, :;]:m“" M‘*ﬁ;‘ M'mﬁ

gland, it ls mostly done with notes and |of the royal commisalon on the money | v The best thing we can now do iy | latarest- boads, in the stupld old

checks. Our banks, with their 20 per|queslion rend as If it was made out by re- 10 slde with “sll Amerlca” in telllng Ei- | ™™ In yoguse 8 the beginnlng of the
oent of money to liabllitien abould not [tired ox-chancellors, thinking only of bation,

rope to keep on her own side of the dish.

A new factor Is the absorption of gold
by Indla. Asia ls stlll “the slok of the
precious metals." The wlow Hindoos,
seeing silver undervaivad In the bazaars,
are vooiferous for gold ornaments. Bir|m
Hector Hay says that in twenty-one
yoars Indin has taken 81900, of

have much to say sbout *72-cent dollars.”
In nny big tinanclal flurry here, allver
and allvor certificates will be the only
thoroughly available ocurrency. Why?
Bacause gold (& our bull's eye. Green:
baoks sre convertible into It. Gold can
be got for natlonal bank notes at Wash-

maintaining the purchasing power of
their gold pensions, Holland once ruled
the ness; but she became a natlon of
usurevs and thele dependents; and who
cares for her oxcopt to cheat her st hor
owWn games?

The smart alecks of statesmen think

P, 8.~The fall ln sllver to o 108
asother p:wd an rlnmd::’n bluff




