. lght, but because of other sttempta to

TEHRN ADVOCATH,

RAILROAD ASSESSMENT AGAIN,
From the Kanma Farmer.

In the Kansas Farmer of June 8, sp-
peared a revisw of a circular letier re-
cently published by tha stats board of
railroad assessora. Thls clroular sought
to explain and justify the snormoua re-
ductlon made last year in the valuation
of the rallroad property of tha state. The
Kansas Farmer review showed that, far
from a satlsfactory explanation, the cir-
onlar waa mere pettlfogging and dema-
gogy, misleading and untrue In state-
ment, and wrong in conolusion. No
sttampt has been made to answer this re-
view, and Its unchallenged showlng may
tharefors be taken as admitted,

It 1n not for the purpose of needlesaly
prolonglog acontrovarsy, nor for the pur-
pose of placing any officer of the state, or
citlzen of Kansas, In an unfavorable

justify the outrage perpetrated ln reduc-
Ing the assessment of raliroads below
what Is just and right, that the Kansas
Farmer agaln takes up the subject. And,
gince the assesament of 1892 ls made by
the same board that made the unfair re-
duotion, and sinos the members of that
board seak to juatify the redootion, some
of them aven Insisting that the railroad
sssesament Is stlll too high, and slnce
some members of the board seek re-
slectlon, it is & matter of grave public
importance on which to keepsilent would
be to asalet’ In wronging the people of
Kansas.

The Atchison Champion, of June 25,
made s feebls and disconnscted attempt
to justily the reduction, and to explaln
why two members of the board in 1890
votaed to raise the valuatlon, and in 1801
voted for the Immense reductions. That
thess high officials should plead the
“baby act” in justificatlon of thelr con.
tradlctory votas lllustrates the extremity
of their case. That these youths who
hava worn beards on thelr faces for the
lagt thirty years passed thelr adolescence
between 1800 and 1891 sppears to haye
been of greater advantage to Eansas rall-
roade than to other Kansas taxpayers,
and may bs sn argument against the re-
tentlon of men In official positions dur-
Ing very long terms.

Tha Champion, edited by Lisutenant
Governor Felt, president of the rallroad
asseasors, and one of thoss: who voted to
raise the nssessment In 1800, and to re-
dues it In 1801, says:

“In 1800 the board had before it the
eworn refurne of the rallway companies,
but not the vouchers and original bills
showlng the actual cost of the property.”

Does Mr., Falt want hla readers to In-
fer that the mliroad compsnles were so
callow that In 1800 they overstated the
valuation of thelr propertles, and de-
ceived the board Into so assessing them
s to saddle upon themselves s quarter
of a milllon dollars more taxes than they
ought to pay? The taxpayers of Kanses
arenot so callow as to be so misled.
Rallroad companles are not to be acoused
of swearlng falsely to their own hurt,
and the valuation of 1800 made om the
sworn refurns meotioned by the Cham-
pion waa not too high.

The railroad sseessors have not in all
their defense given to the public the de-
talls of the cost of the property assessed.
But fortunately there la another board in
Kansas which publishes feports of the
coet of railroad property, viz, the rall-
road commissioners. In the report of
this board for 1800, pages xi, xix, xx,
xxil and xxiii In the discussion of rates
occurs the following:

“A learned judge of the Unlted States
clreult court, now s justice of the United
States supreme Joourt, held that|rates
could not be lawfully reduced by state
suthority below a point of earning cs-

pacity equal to the oost of operation,
malntenance, payment of interest on
debt, and o reasonabla dividend on capi-
tal sock. & = *

“Itis true,in the case quoted from,
the questlon of whether the capital
stook, or any considerable part of It, of
rallroads befora the oourt, represanted
actual investment in railroad property, or
what is ususlly termed ‘ water’ was not
suggested; and in the absence of any
proof upon that question, the laying
down of such & rule muat be understood
to have reference to stock representing
aoctual Investment. * * * To Inter-
pret it as applying to all stocks, Irrespec-
tive of the conditions of thelr lssusnce,
would result In the placing In ths hands
of rallroad companies the power, by ex-
veaslve Isaue of stock.to reduoe the power
of leglslation over the subject matter of
the rates of these companies to an unim-
portant minimum., * * *

“The amount of bonded debt per mile
of road upon that portlon of Kansas mils-
age that lies withln the state ls $21-
67437, * * ¥

“The average net earniogs for the year
1889 upon this amount of capital, repre-
sented by the bond debt alone of the
roads were 4'{ per cemt,or, io exact
figures, 4.234 per cent, * * *

“The total operating and miscells.
neous expenses, taxes and rentals for the
year endlog June 30, 1800, were $05,104,-
§64; nat earnings from operations, §32,.
818,633, This amounts to 4 552 par cent.
on the total bonded Indebtedness alone,
*# & * The percentage of net income
from all sources, 1800, to bonded indebt-
edness, was 5.7 per cent.”

On page xiv of sald report the total
cost of construction and equipment of
roads In Kaneas is shown to be $41,168
per mlle. For some reason oot axplained
this lnst showling is omitted from the rall-
road commisaloners’ report for 1801,

The above quotations show that the
peopls of Kansas are paying an lncome
on the ¢ost of the roads; that the rall-
road coramissioners have been careful to
got at the aefual cost; that these roada
pald lsrger avarage dividends in 1890
than In 1580, s0 that thelr valus must
have been at Jeast as great March 1, 1891,
as March 1, 1800, snd that the actual
coat of the property was $41,168 par mile,
" The rallrosd assessors are not 8o ver-
dant as to suggest that 8 purchaser could
scquirs these properties free of Incum-
brance with all their terminal facilities,
control of fraffic, franchises, donatlons,
ole., ete., for an average of §41.1068 per
mile, But sssuming that they are worth
no more than this sum, and dividing this
by four to get st the usual basls for as-
seesment, and wa have the sum of $10,-
202 per mile, agalnat the $5,745.02, to
which the board reduced the valuation,
Indeed the sssessed valustion of rail-
roads In the nelghboring state of Mis-
sourl ls admliited by a defender of the
board to be §$10,605 per mile.

The Kansas Farmer has nothlog to
do with whatever politics there may be
In this discusslon, but it will not keep
quiet when public officlals try by the
methods of the demagogue to justify
and perpetuate an outrage upon the peo-
ple of Kangas to the amount of $250,000,
—_—— -

REID'S RECORD.
From the Lawrenee Record (Rep,)

When the old Aryan philosoher sighed,
“0hb, that mine enemy would write a
book,” he overlooked the most effective
form of vengence. The ememy upon
whom can be turned his own editorial
utterances, taken from the flles of his
own paper, furnishes the most deatruct
ive weapons know to warfare for his
own undoing. -Job might have] made a
tremendous climax In the sdditional as-

plration, “Or publish a daily newspaper.”

Whitelaw Reid has been aditor- in-chief
of the New York Tridune since 1879,
His comments upon current toplos have

not difficult to follow through these files
the true perceptions of the man. Quall-
fisd they may be at timea by conditions
and clroumstances, but the convictionsof
the editor on all matters which have en-
gaged attention through thess years, are
a8 plalnly seen on these pages as though
each utterance wss & utats.
ment of the bellel of ita author, Free
from the iteh for place which so vitl-
ates and emusoulates the commenta of

probably, more favorably than any oon-
temporaneous political writings the free
mind of theauthor. Hers we may justly
look to dlscover the true faith of White-
law Reld,

In one of the Isaues of the T'ribune for
October, 1880, the following s found
undsr the editorlal head of “Trosts aad
Thelr Uses:"

“The trust, lke every other producer
or seller, Ia governed largely by i
market. If It cannot find customers for
all that it has to well at one prios it la
forced to try a lower. When economies
have Increased the power of produotion,
customers must be found for the In-
crossed product, and that s generally
doms In the concseslon In price and often
oan be done in no other way. With the
lower price the publlc geta & share of
the saviogs affeotad.”

The commauts upon this article mads
by Republican as wall as Damocmatie
papers were not very oomplimentary to
the judgmenta upon trusta. It was sald
that trusts notoriously control markets,
and were formed to control the price of
articles neosssary to the comfort of life,
They produce no more goods than cen
be dlsposed of, for the whole flsld Is open
before them. Thaey are able to exclaim,
mors truthfully, it less deamstically,
than the fateful couut, “The world ls
mine!" As for the share of the public In
the profits of the trust, they are as yet
unclaimed, if not unearned Inorement.
On the 18th of March, 1800, the Tribune
editorlally advooated a tax upon all for.
elgners coming to this country, even to
the extent of & tax of §10 8 month each
upon gentlemen from abroad who come
here to sogage In huslness.

In Msy, 1800, the T'ribune endorsed
the act of Governor Buockner, of Ken-
tucky, In vetolng a blll prohibiting the
use of conviet labor so as to compete
with free labor, and declares that his sr-
guments cannot beemphasizad too often,
These arguments are the customary con.
slderations of the welfare of the conylcts,
and the sdvantages to the state of em.
ployed prisoners. No polnt 18 made
upon the Inborlng men who are done out
of work by the anforoed labor of convlets.

most publlc men, thess files exhibit, |

been neither fow nor constrained. It ls "-’
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On Beptember 6, 1800, the Tribune
sald editorlally: “No master ever had
more despotic power over the lives and
aots of alaves than organlzations fn the
pams of labor possess over worklng men
who nevertheless think themsalves free.”
The Tridune, October 11,1800, editorial-
ly defened the order of H. Walter Webb,
the third vice presldent of the New York
Central rallrcad,which discharged all em-
ployes who were Enighta of Labor, sole-
ly an sccount of membership with that
order. Thess sre but a few cltationa of
which hundreda might be furnished,
which provo that the nomines for vice
president has snd can have no sympa‘l y
with the laboring men of the country,
He is 8 natural born arsiocrat. and he
conslstently and openly follows his in-
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