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amount of stoeck held by each share-

alln thrunl“g [ holder iz but $3.100, aud there are
'smrl_y 50 000 sLnrehul iers who have

be ween $2000 sxod $3,000 ench, and

. - oply 767 who have a8 much as 50,000,

[t iz as atisurd to 2ay that bankiog 1s &

monopoly of rich men asit is (0 =8y

ity Pirectory.

— -

i { that farming or manufacturivyg
HMNGHI oF HONOSR. lor trading is  so. It is wop=n

= o all, and those who have

PEL'RE ';'!”'.'_"’ No 108, K. of H '_"“"‘.’l: | entered on it have Invested
mrn n,}‘ T o ", g ii Ty ‘r.:':fr tf'_.jﬁ;'rgl :_!ca;} | amounis on the average quile as mod-

. erate as those who own farms or fac-

8t reets.

W. W, ueftrich H D: Emile George, Kevorter. | taries, A like error is made by those
L. ot it | who say that the banks wmake gtrul
- I L Thelr

profits on their ecirculation

VOREMANDERY, average profit on the capital used for

4, Lalted

AUk

_Upder vl the sol en Lress, moel "“""I. sade- | thia purpose is not mare than -ﬁ per

day signeatl tempersnce Mol b, M, Wesver, | pepnt, more Lhan they would get fur the
% Bl Bruwn » ©1 K. same money loaned directly. Forthat
additionsl = profit received by the

F. & A. M, lelkB the couniry gets a currency

\ AXWELL Lullak, NO, 4i—Suated Cou rthan it could get l:ll any other
- MU slcative Bpon Bral fhuraday nigat of | Way. It geis a currency warth jll'!l HL
® 335 "Loilh at 4 1l on Broad e’.:n‘-"'.. much in the Missi sS8ip !JI Valle Y as on
D d Wesver, Seo'y L. Hogso. W Wall street, on the Pacific glope as on

f JRIENTAL LODG.. NO. 433—Stated Com- | the Atlantiec co isl—a currency guar-
'_) suieation upuo sssond Lhursday nightof| auteed Ly the Government, pnltrctml
DA DROMLE A Hailie Masoaic Temple. o | by securities worth more than the face

Bt s 3t "_“ Woodward. W.M. | value of the notes, redeemebie, not
\ ASTEK'S LODGE, NU. i44—Stated Commu~ only at the counters of the !mnh:-. but
i pigation upon third Monday nigut of esod | gt the natiopal capital, at slight

moath at Hall in ‘14;;' 1ie lcmpie N
b M Aikeu, W M,

expenee, with po trouble of soruing

wWroskey, Dae, y,
and, what is of most worth, a currencey

EE M

JEARL CHAPTER, NO. which, while always stable in value,
Sonth t '1_‘“4’&;_____“_ : is regulated in amonunt by the essy gnd
3¢ Louu,ana'y, W, A unresisted aciiou of the laws of trade

| “Mr. Knox shows that this would

oo Y-

trus of a Gov-
Unless the body

not by any meaus be

erasment

tay nigh

Friday cnrreucy.
lemple, | of Government notes were eovered by
B an ample reserve of coin in the Treas-
and 5. M, | UrY, they could not be kept redeema-
o Mopoa, | bl=; if they were so covered they
wio 'lflE‘I‘,;ls' would be little, if any, cbesper than

| banknotes, and in no ease wouid they

be regulsated in volume by the laws of

Stules in default and their bondhelders, the
debt of the State of Tennessee wsas fully
discussed, with the view of asc u.-rmining
und delermlt.mg what a fair and equituble
adjustment of it would be; and

Whereas, at the conclusion of th- C "n-
ference between the Committee of the Ten-
nesseo Legislature and the Committee of |
Arbiters, the Committee of Arbiters made
an award that the debt of the State of Ten-
nesseo ought to be re-adjusted by the issue
of new Bonds, at the rate of Sixty per cent,
of the total amount of the debt and interest:
the new Bonds to bear interest at six per
cant., payable semi-annusally, and the cou-
pons for interest to be made receivable ior
ull taxes and dnes to the State; and

Whereas, The session of the Legislature
expired by constitutional limitation a few
duys aftor the award of the Arbiters was
rendered, and there was no time 1o ensct a
law to give it effect ; and

Whereas, It was very generally under-
stood that an exira session of the Legisis-
ture would be convened to accept a propo-
sition from the Bondholders to compromise
the State Debt, on the terms of the award
of the Committee of Arbitration sand to
ensact a law to fully carry it out, the hold
ers of a very large amount
Tennessee did make and send to the Gov-
ernor propositions of compromise on the
terms of said award, and the Governor did
thereafler convene the Legislature in exira
gassion to consider said proposition ; and

Whereas, During the sitting of the Leg-
islature, the intervention of other parties,
proposing and advocating before

considered by the Commiitee of the Legis-
lature and the Committee of _\r_hz!.rwnm
and awarded by the latter Committee, and

cial to the interests of the State of Tt I es-
gae, and to her creditors, in so fur as it has
deisnved a settlement; and

Whereas, The Bondholders of Ten:
had neither an agent nor n:-_\, other person
to represent them before the L.w slaturn,
but confided in the Legis Tu.i re, and fully
expected that the Senators and Represen
tatives of the People of Tennessea wonuld

[_

of Bonds of |

it other |
and different terms of settlement thun thoss |

ugr»ad to by the Bondholders, was prejudi- |

fszea |

e trade, but by the arbitrary action of ratify and confirm the award of the dis-
A ENNESSEE LUDGE, No. si—Moeets | LONKTESS. Who knows what this tinguished and disioterested gentlemen w'-.-»l
4 Laesday nights, at O4d Fellows’ Mall, west | BCLIOD would be? Rather, who does | hgd acted as a Commitiee of r\"‘hllrul. n
t ‘e M - juare, D W Lowis, J-.N G:CJ | not Enow that it would be vaciliatinug, | and accept the proposition of the Bo
Meavt, Vi Ko adkion R 5: W H saimon, | mu-r:.,s'-n. unwis2, and probably cor= | holders made in accordance thi ._.-.n.-=, -
ora e P S Warlers. lrcasare | rup Lt 9 I'be law does not Lrust the i;e--'itn'-inxly: therefore,
bauks L9 add a dollar to] theireireule- Resolved, That efforts made by any per-
SUNDAY, NOVEMBER 24, 1878, | tion withoutgiving ample fecarity for |sons who l'li‘li”rtcd to represent the Bond-
its redemption, sud even to that it | holdersof Tennessce were ﬂf-d_-“”.r' unau-
N FOR M A TIO ——— 1dds mschinery in the control of the |thorized. and thut the declarstion alieged
INFORMATION GIVEN T ran ) % » and | t@ have been made at Nashville that a set-
— | Treasury (o make redemption easy ane tlement could be effected with the Dond-

| the gusranlee of the Government, in
all other means fail. Yet the
hare-brained agitators for the substitu-

=

we publish :

Amory

In another column
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com Iu'l.ut.‘. 10N f’:‘ om (:‘.

Qtavane e P Naw Voapl b tiop of greenbacks for banknoles, pro-
(eVens, 1ns., 0L ONEeW 10rK, Wi0 | nose a curreney that may be de ubled
represents a number of persons who | by a vote of Congress, under the iu-
: - : fluanes of any maolive stroug enough
ate ]".—“ iolders  of lennessee | (o atfect their ac Jdon, whether it be
b‘,:‘. i_; J“ obi 't of .‘h ur. ”“i’“:_ | _fhr‘ !II\]I!!l*: of the demagogus, private
h _ = v : A interest, or bribery. The force of fully
nication 1s to let the peopie of Fen- | in finance couid no further

“Westrongly recommend the eareful

< . :
NeSSC¢ ANOW  precisely what our : ¢ .
: i Y . I | stu iv of Controller Kuoox's report
creditors. 1 majority ol them, | uj sil onr rm.e;a,u.uiuelmpelhat
) £ thos=e of them who have the ear of the
propose 2 n S ¢ L es* laboring classes will try to
State's indebtedness e cireuam- 2 the fac's here so clearly set forth
= o, tion of these classes. There
ances unuer wineh { praj W gre few men in cur country able to
lor & compr , csented in | #8ta an bonest living who sare not in-
. . '.'I enough to understand the |
this ¢ 1 e nave Jivel e ¢ truth= presented o this report,
+ s | i | v are fai ‘::'E f -r alize how, under the national
: - - U7 {bauk system, they are more sure of
no douadl to most ol 1" readers siling pay for their services in honest
W i 5 . momey, worth what it claims to be
1 C 1l i | 1 13 1N The inf -’1 : v " y
in food and elothing, than they would
past, to do our part in laying all the | b# under & Government currency,
£ ’ :‘ ~id hx;- 3 the wva'ue of which could be changed
i Ly - tie Uebt | pyery six months by a vote of Con-
fairly before 11 wnle We do!luress. If every man who has a direet
3 ot maoney iuterest i preservineg a sound
ot ey 12 | i LoLAcanessee | currency could be made togom prehend
to | B \ - ‘1 tie unprecedeuted safiguards which
L noadik ) ; Lil ' i
. - the law hus plsced sround our bank
13 $ areo wst, and that they =yvstem to make and keep its carrency
. ) . = sannd, we wi be in sm:
will not knowinzly be a party to a ad, we'y »u{i-l e in small danger oi
3 v sesing It rep! 1»»[ by one which it
pu 1 it 1s only neces- | is v.:;. the simple tmLh to call a dem-
' - v a s:opue’s currency.’
Sary t t understan l ti = —al—— —=—-,
fact A § mes who ir, upon opening Dr. C, McLane’s
hn 1 ¢ . Py So NS r e " -
hoped to gain popularity b (v (Celebrated Vermifuze, you do not
catinr *‘‘low tax in these hard | find his name manufactured in the
times, undert t - the | slass, you are deceived. Also see
2l 1 ] ] 4 o Nad
public mind, and we are compelled | that the autograph signature o
to admit that succeeded | * Fleming Dro I';u::-ur‘;u. is on
to so exten [;-: '-\:.'""s h est | ti ]."_-'_
Ten: e o o S g e
Cii ¢ = L8N L i 4 L | i ol alt =
= Zank of Commerce Buailding.
wiate 15 I: 11 L largely Y l" -
o : o s o I i Niw York, November 3, 1878.
ISSUeC an S8ie 01 WE Lollds wiach il & meeling of the Commitlee of hold-
some now propose to repudiate, they | #rs of Bonds of the State of Tennoszee, hels
. . 1 - e | this day it wa
will L_' l'I_'!Ilt on the guestion. i::’- s ay it “. i . . .
s i Res That tha Secretary publish in
great trouble Is in getling the In- | six or more newspapers in Tennessee the |
furl jation } { yre tl T _;"\‘- I;t, 33 neeling of Bondholders « f the
of the St ] been silent on the ¢, and the proceedings of
. - | the larg ing held in pursuance of s.id
S |‘.°-' Nidd Many neow=y Wers come - 1 1 r | g
ub} LAOY DeWsSpapers come | eall : Also, these proceedings as an --rfcr
out ou the side of dishor esty f the numerous hoiders of a very lar g
o - nt of Tannoison'e dal 5a
nere are T OT e . x"elr ions '. 1% ..t nuesseo 8 debl repri nte .t
1 1 . tte nmitlee Lo accepl eixtly (40) per cent.
"™~ o Crryct Ny 1 ! - ) ¢ . =
and we¢ ftrust tbhere will be n any | of the same in settlement, and relinquish
more. :'-'1'7._"‘. I per t:!'l':..'U; 1L I¢ '."l_\"l‘i" to 'n.}l" peo-
. plo of Tennessee, in accordance with &n
LUhar VICWS as to ;Erl_ I !'.,‘I:-— W u'l" which rl."'u}r.l 1 from a conference
L | ) = botwe J."L L~-'1‘r“' ion —vr!. to New York
ositious 01 the lennnessee | by the L .:.- alure Tonnessee and a
hoandhaldors are wall L. . . | Con 0 \r...r‘ ion which bad been
onanoiders are well Enown I: 15 RO { il & mMee I“‘I, tizens of Naw
liberal and ouzhit to be prom;j tlv I\I. rk, beld in the New York Clearing
. i - use .

:1'.‘\.!‘.".:*_ 1. It laué:": to L Ve !)':I“_I!l Resolved, That the Committee having
cnartad <o ol T i receival acsurances from Tenneszea th \1
accepied at the extra sess 1 0 the 4 i"l‘:h".‘t'.".'ﬂ.".:i to whom A compromisa f
Legislature last winter. It onzht to O e awale debt is

o recpodon \ yus would pre fer to pay il in

A T duced rate of interest =

ur*'.

L ! -
nave o a8 being

1 accepted in go 2

: 3 = : in barmony with modern usage, ‘:---

""111.1,‘ Provisions should hay peen ] r for the interest of tue peopls
_ . themselves in the end sz d

) JArry is ous. Jelay - y |
ma l. t C A i ]. L l'\- 5 Ar¢ | 1 ar more :u‘-'»'|-:n1-:u to Exocu-
- y- tat i, N ‘-,' & : ks,
'l.tll;:‘\.'r"'il*:, vud in this case dishon 0TS, 5, Suvings Banks, lnsurance
& C n, anios and Eleemosynary Ir.-.mm A,
- . — > AT | v
crable and disgraceful. We trust |do therefore ""“”'1”"' suggest that the
) . S eraditors of Tennessee ba offered in settle-
that the Lesislatare : > . ; 1 O ;

that R 4 ;erisiature meets in | moent the awsard of the sforesaid Commities
| of Arbitration or at their option, bonds

taken imme- | Giilar 1

=lfIaTin L

.l.mu-l T\ be

stens will - : . :
i — » thosa deseribed in that award

» full debt, but bearing interest at four

the people of Tennes- | '3 Rl
i per annum instead of six, to

diatelv to set
v 1) per cent.

sce rizat o sfore {In) W .-'* \‘v. ¢ | have lilty _\‘!‘ur to run to mat !1?.1\. instead
S _ ) f thirty, but to be redeemabla at any time
SAy Lhls as a l1ennesseean, born ! I | ufter six months noticeand to be renewable

. . ) y . . tthe p l--m‘-i e of the State
li!l' :‘\t e i 1 aavine L II v ore e -~ . )
B ng resi "-'l here h sieed, That the Committee ara gra'i-
all our life. We feel a profound | & .d 10 learn that there 0o longer exists in
. ~ - = o I'ennessee any good reason why the op-
interest in the future wellare of our | tional setilement herein suggested, or at
le ‘w:. a selilement in conformity with the

and

- 1 . Y
'3""1:“.-71}' to see the home of our

SR EYa s A S1A snceat e : y fitn
native State, should rezret €x- u.sh d of l.i.u Committes of Arbitration,
all not be parfected by the next Legisla-

ll.t ol &nu State, and th faith, honor and

L‘H." a00d and the abi -‘l'“ 1“3(_0 ot wd name of Tennessee, whic-h have been
— e | ,m 5413-.arnrily pledged forthe payment of her
our maturer years -1,~. Zrace d by an | bonds be vindieated.

|
|l‘nll for Meetlng of Tenusssed Bond-

holders.

NOTICE.

NATIONAL BANKS. I~ holders of the State of Tennessce
Bonds are earnestly requested to most at
the oflice ot Joan B. Manning, No. 14

|
(7 ?\ )y 1e 8 > # ‘
A great deal of the hos tility to | Wall Street, on Wednesday, January 16th,
l\uuuu.sl banks grows out of ignor- [ 12 o’clock. -
| E. D. Moreax & Co.,
Browy BroruERs & Co.,

ance of their It
]tut\zhu:fla.

inexcusable act of dishonesty.
—_———— e |

character. has |

suited a certain class of politicians 3131-bz~ & SmrrH,

e . - s AMES (. Kixng's Sons,

to make war upon them, and they | B B Poatenay o

have represented them as monopo- ‘L:r-;{l::ll:‘ “H STANTON,

. s - : | IRT OTEVENS.

IIES in thf.‘ h"“}-l-& of the & 1)1()3{(‘11 | ‘}1- a h}ﬂa.llng‘ of Bondholders of "the State

’ ' 4 b ennessee, held pursuant to the sl

A3 e L3 3 2 BRbhu

bondholders. The C ompu oller of || 41.. the I'ulld:wmg Preamble and l.mu.:ﬁ

the currency has just m.ulc his an— | tions were adopted :—

| Whereas, on the 8th March, 1877, at a

nual report, to which the New York :nm m}g it;at;? een a L-.rrln:nnuiﬁa of five meme-

£ S _ sers of the T'ennessee Legislature (of which

Times alludes in a w ay taat throws | Col. John H. Savags was Chairmun), and

some lizht on the subject : [ a Committee of Arbitration (of which Mr.
e 5 . George 5. Coe was Chairman), to whom

The hanks are not, us a rule, in the | had been referred the question of a fair and
hands of rich men. Toe average |equitable adjustment between the Southern

hoiders upon & lower basis than
pozed by the Commiltes of Ar
which Mrp. Gl“l""‘:‘: Coe i3 Chair
no foundation in I‘IIL as it relules
| the great body of Bondhoiders.

that ]!.""*-
i

u..,l,

Resaved, That while®we daplore the at-
titude assumed by the Legislature, wi
swszembled at Nazhville in December

| wards the Bondholders, we believe thut i
i

resulted from the influend
able interference of othe
bondholders, or their '-',

Reso'ved, That we have an u['
leaf shat the P 'IWI" of the }:'L At LAate
'I'e'n ezsee will not, bytne rej wtion of hon
est claims which lhej‘ are aburddantly sble
to pﬂ_\', suffer a stigma long to rest upon
them ; the effect of which will be to pura-
| lyze the prosperity of the State; subvert its
r best interests ; and engender that demoral-
[ ization which muaost ultimately result in
lossag o its citizens, even [ar greater thun
to its ereditors.

Resolved, That the pec ple
be urged to adopt such legislation ss will
uphold the honor ofthe State, and evince
proper regard for the !} ?gh integrity which
has hitherto characterized her ¢ itizens,

UOWHITANL-

than resl

Revolved, That a Committee of five be
ap nll:l'r!, cons lﬂLi"’lz ot Ei igane Kel ¥
Jobn T, Terry (of E. D. Morgan & Co. ),
J. G. K. Duer (of James G. Ki ng's So
lo-lnr(} idas (« i"nli .l”'ﬂ&."""fln b and “
R. 8. Moran—Eugene Kelly to ba Chsair-
man—to take such asion as, in their ju

ment, may be for thae interest of the Bond-
holders, but, with the underztunding that
no sattlement less favorable than

of the Commiittee of Arbitvation ba ae-
cepled. C. AMOLKY STEVENS,
nov2idltaw wic Secretary.
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She Ceculdn't Help it.”
A FIORY DY

MARY FAITH FLOYD,

outhern Authoress
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st d subiimi's of the Staries of the Bib.e
“ponts wil, find this Hoor w th its sparkling
thoughts, bewrnulul easravings '-Il.l't.i'll"'d
iregs rthe best in Lthe marke-r Terr s Liberal.
| Ciroulars Free. Jd 4 cURDY & C-’ . 4.i Wein-
oaty O. noviiiw
251. \"\.,_«y. ?‘-\le'*"riv:
t 1‘{ 1%e3, Agsnis cin
makemoneys i, 1; Hi ';'L-‘:. Seymeur lnd,
nevidiw
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L. C. SHEPARD,

o - -

IN EH !i’l AKER,

orner Maine and Walnut sis,,

tha lm-zr«t and finast a.a°ortman1 o
 Colius, Bﬁ":ul Raok o8, Emblgn—w
the Bams, in this end of th

flearse in the Btate!)

o furnish every srtiole msed
tha best -]'!'va.:lt{ and as cheay
a also prepared to keep bodig
of § -,ucvratmn for dayu, it desired

Eeaeps
Cazketa, Cases and
:v'd Mountings for
n’*q. 2, a8 wel as

¢ Fines

_'.:*5 ST DroDar
in Undert:
a8 anybod

l"iaz‘
G "J* rntiteo shis m'nz dies.
nr‘e- by telog aph Alled st onse, Motto—
Can't be exs ‘ali‘df Wou't e um:eruol i1
xi3dfm L. C. SHEPARD.

25 I-aﬂcy f‘ar'lu with name 108 Plain or Gold
Aﬁom i ou fit 16e 150 styles Hull & Co
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FALL AND WINTER.

COWAN Mc( LUR(- & CO.
Offer complets lines of DRY GOODS to Mer-

COWAN, McCLUNG & CO.

Offer t7 Ferchants Eoots and Stees at Sosion
prices. Also a full line of Hats a3 Eastern

prices.

e ————

COWAN, McCLUNG & CO.
Make low prices to Merchants on Hardware.

COWAN, McCLUNG &CO.'S

Netion Depariment is very full, and great ad-
are offered to Merchants in this De-

partment

COWAN, NMcCLUNG & CO.

Will guarantes satisfaction on all orders sent‘
to them by Merchants.

|
HEKNOXVILLLE TENNESSIUE, '

LSS,

ATKIN W. T. REP.
ATRELS FTW «f ERREEE" A NS,

MANUFACTURERS
AND
DEALERS IN ALL KINDS OE
CADBDINET

LPRICES REASONABLE,

AND
exchanged for Cour
Produce,

13 GAY ST It ED

— Furniture

“TORIZ AND FACTOILRLY, MNo.

ootldef KNUXVILLE, TENN,
[— |
B N db W W HE B, E, B
CAPITAL STOCK, $100,000
y ¥ »
0-—__...
OFFICERS:
D.A.CARPEATFR, President.
. 8. MceCLUNGEG, Vice Presldemnt.
. A. ANEY:E BINOIN, & Treas.,
PDIRICOC:T O I =
| JacEPH FAQUES C M. McGHYE, JOCS . FARNEST, F. W TAY}

B J, AN PFULD 0.¥. 1UCKEY, S R LUITKELL, H M JACKS
W.W. WOODRUEF, ¥, H. ¥t LUNG, D. A, CAKPENTER
FINANOCE COMMITTE K&

JUSEPH JAQuES, K. J, SANFORD, €. M. McGHEE, a.} UCKEY

= "TOCHKIITOI.D E 2d=:

M. MeGHEE, F. H. MoeCLUNG I" FPH JAQUF¥SR, DA CARVENTEI
B, J, AN O, W, W. WOuLbRUFF, 405, ll EAKNEST A.CALDW ELL
v.J. ALBERS, M L. ROSE. A, MGUNTCASILE, F. W, TAYL
W. A ANDE '{'-' N GFO. W. ALBERS, S T IHH.-'\ G W, PAIME
O JACK=OD 5.8 LU 1Ih}-' 1, R.S. PAYNE, M J.CusDin
. T BOY \I' : CHAS H, BRBOW . JAMES O'CONXTIR, HUH MARTIN
JAMES .‘..t.\l\ 83, ¢, E. LU I-:I-Y. K. N. k00D, B, F. EARNEET.
W. P. WASH BILEN, . T. WILSON, JOHN £ ll.-\1 MAN, THOS. O OUNANIER
JUS, T. MclTEER, JNO., ¢, EARNEST, R.C. POWEL] N. BuGaART,

S, SALTMARSH, K, M RHEA rHo=, L. WILLIANS, J.'W LILLARD,

J. 5 HOASIE, D.F, I{U‘*b J. V. FULKERSOUN,

PETER KERN
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.l- }
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ean’t be beat.
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L MdpEK 9 H LR

JW.GAUT & SON,
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FURNITURE _=

HOUNE

wr

ryvy
A'lE

1113‘." lli‘\ retur 12d iro

E.ls c n
fige

a“k

- ?,‘.-‘
|
.
5

KEEPERS,

(o]

Oil Olotb S

LACE AND D
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Grant's Remady Manufzoturing Co.,
35k Vimi WwWorcestor, v
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STONE

I]a' o Kil .r'_‘. .
for the !
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3 |
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Produce and Commission Merchants, |2

DEALERS 1N |

Vheat, Corn,Oats, Hay. Flour, =

Bacon, Lard, Feathers, Dried Fruit, &c.,
203 Gay Street.

Prompt Attention to Consignments.
Soliclits Orders for ALL KINDS PRODUCE.

iii12deodly.

MANCHESTER

LOCOMOTIVE WDRKS,

EsTasLisHen 1863,
Manufacture all kinds of Locomotives and have
recently purchased of the AL, keas Maunfae-
turing Co. 21l the petterns. pav ars, and the good
will for the msnuiscture of their caloamrm

THIS NEW
<RELASTIC TRUSS

Hos a Pad differing from all others, 1o

| cup-alinpe, with SeitAdjusting Bahl
In ectiter, ndapts itself Lo alI

of the lody, while the

cip BR s su:ummr
INGER.
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