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TryING to get at the truth of a story
dﬂuﬁmcs:ﬁguinm secrching
for s needle in a bay stack ora pinm
the gutter.—Chicago Trilmne.

Exnotly; and for the same reasonm,
they are 8o scarce, when we sift the
Radical chafl.

—_— -

Tue Senatorial contest in West Vir.
ginia holds out better than ours, and is
dsily becoming more complicated. The
latest surmise is that the Legislature
'm-ajmmﬂthedoudthewﬁtu-
tional term, Feb. 27, without an elec-
tion, leaving the Governor to appoint
for the comiag (wo years. Gor. Jacobe
will then resign with the dnderstanding
that his successor, the President of the
Senate, shall give him the coveted
prize. -

AMONG the witnesses before the Ala-
bama outrage committes was a likely-
looking negro lad. He testified to in-
timidation, shotguns, bowie kmives,
ele. The chairman, Coburn, rather
cultivated this witness, and clicited o
great many bloody items by lesding
questions. We give the finale :

—

(Deamocrat) asked the witness,

old are you " _
o on T'se bont 20, hoss, said the

witness. el
“How long have you been voting?:

ssid Lumttrell.
“Eyver since Gen. Grant was first

clacted,”” was the reply. -
eind yet he complained of intimids-

tion. A

——— el <>

Tre latest finance law was bot a
move for specie resamption, but an at.
tempt to postpome the question till
after the Presidential election of 1376,
The views of Hon. John M. Bright, in
regard to its directand practical effects
confirts those heretolore put forth by
the Ux10% ASD ANERICAN. Wehave
said that its “free hanking™ clanse
would result in an incresse of the
Eastern mopopoly, while the West
and South gre too peor in money and
bonds to take sdvantage of it. Mr
Bright says: “Free hanking will be no
compensation for the mjustice to the
destitute States. It is only a oom-
trivance to direct all the trade winds
and gulf streams to the favored zec-
tions.”

+ -
IMPROVEMENT OF THE XISSIS-
SIFPL

For now full fourleen years next to
nothing has been done toward keeping
open the mouth of the Mississippi,
which tends continually to choke up
with the debris of half a continent,
and since the war there has been a con-
stant wrangle sbout how it should be
done. It is a work that naturally falle
within the prgvince of the General
Government. Sowe eighteen States, or
more than half the Uniom, are inter-
ested. besides soveral
1t is the natural outlet for all the coun-
try lying between the Alleghenies and
the Rockies, It is pot sectional, the
Western and some of the Middle States
being as much interested as the South.
Along the coast everywhere, the Gov-
ernment is continnully clearing the
mouths of rivers and harbors. There
3¢ no gquestion of the right or the duty
of the Government in tha premises
We are rather inclined w0 belisve that
the opening of the Miss'ssippi can be
accomplished more specdily than the
building of a Sonthern Pacific rvad,
and would resull i more 2-}-'-:-]_? and
widespread benefits to all interested,
the South prospering in the prosperity
of the whole Mississippi valley.

As Hon. John M. Bright said in a
recent epeech in Congress:

wA largs part of the productions of the
Soath apd West is dizeried from the naty-
ral commercial charnels and are thoown
thonsands of miles scross the isterjor at
ruincus rates of transporiation. Our one-
sidad financial condition, sanctioned by
law, hus thirown our whele comnercisl
gravitation out of covrse. Look to New
Orleans, that beautiful city of the sun, at
whoss feet the din of commeres uxed to
roar day and night, with money exchanges
in her favor, and with a commerciai out-

* look equal to that of ancient Tyrebut now
despoiled of her trade and wasting in de-
cay. Nature is suggestive of a great desti-
ny for Western and  Southern commerca,
She points to the great lemritory lying be-
tween the Alleghany and the Rocky Moun.
tains, rich in soil as the delta of the Nile,
and divided in the middle by the grand olid
“king of fioods.” The turbid Missonri.
child of the Rocky Mountsins, comes from
the West; the placid Olido, danghter of the
Alleghanies, comes trom the East] the erys-
tal lakes of the North send thelr trilutes
chilled wilth drifting iee. 1o short, the
whole fifteen bundred tributaries of the
Mississipp! are gatherad home a5 a  palri-
arch would gather his children to his
bosom, and the commingling of waters and
soils into the comumon fHood as it turns
head and drives to pour its grand libation
into the Gulf. is but the herald of our inter-
oceanic gommeres to lhe opsn seus. |
would injare nene, bat have all onr sec.
tions march abreast in the mce of Improve-
ment."”

We are glad, therefore, 1o note that
QOapt. Eads, the engineer of the great
St. Louis bridge, has been sustained by
the joint Board of Civil and Army En-
gineers appointad to consider the prop-
er means of opening the month of the
Misaiesippi. With the single exception
of Gen. H. G. Wright, whe bad lbwen
previously committed to the plan of
depanding om & ship canal, through
which to pass the whole commerce of
the mighty river, the entire Board re-
port in favor of the plan adopted in
nearly all great Euaropean rivers, and
urged by Capt. Eads. This proposes
to use the force of the river itself for
removing the bar ot its mouth by means
of a system of The result
-lf 'K!!.’.:- ‘.":.‘p-_\"‘l fl'ul.l'. -‘3._._‘!'!"56-_’511"( _1 .‘-n;;.
neers is likely to hasten the needed and
important work., 1f notl by this Con.
gress, we inay very reasonably expect
& proper appreciation by its sicoessor.

Cogmate to this subject is ths re.

terntories,

Jebties,

pairing of the Mississippi levoes, on |

which littie has been done during the
same fourteen years, The State Boards
and fovee taxes since the war bave
been in the hands of carpet-baggers,
who have done little more than pocket
the funds. This matier should be at-
tended to at once, as the great flpods
last spring destroyed many of the old
embankments and kave left the lwwer
eountry a! the mercy of the next over.
fiow.

IS THE TEXAS '

We sincerely hoge not, for the sake
of Southern statesmen, journslists and
people, who manifest an interest in its
success .almost univerdal. Yet, sa &

made by its regnlar Washington cor-

project has active enemies, and the
question is whether an honorable jour.
nal could be bonght up by them to
work against a Southern road to the
Pacific. ' This jent suggests
that an investigation of Tom Soott's
present scheme would “bring down &
larger throng of Jeading politicians snd
hrintan tatsamen than wero aid ow
by the Credit Mobilier expasure.” We
condense the substance of bis revela-

tiomas: o

The original bill chartering the Texas
Pacific was passed Marck 3, 1871, and
the line specifiod van over the old route
of .Fremont's Memphis and El Paso
road. Tt was for the last named that
Fiemont ruised the loan in France
which created so much scandal. When
he came to Congress for thensual iand.
grant, the odorous [pame of Memphis
and E! Paso wos]dropped for Texas
Pacifie. The headnarters of his land-
grant lobby was‘in the office of Richard
C. Parsons, then Marshal of the Sa-
preme Court. Sepator Cameron cham-
pioned the land subsidy in one house
and Ben Butler in the other. About
ons hundred corporators wers named
in the bill, among whom figured John
C. Fremont; G, M. Dodge, ofterward
in the Union Pacifie Credit Mobilier,
sad now principal agent of Col Seott
to secure the Texas Pacific subsidy; J.
D. Cameron, son of tha Senator; J. H.
Ogleby, financial agentof Gor. Kel-
legy; Senator West, Warmoth and
three other Lowuisiana carpet-baggers;
Powell Clayton; J.N. Goodwin, famous
in connection with Jay Cooke's North-
ern Pacific lobby, and a nuomber of
persons put up to represent the im-
terests of various Congrossmen, with a
few capitalists like Tom Scott and
Marshall O. Roberts.
Information waa «quietly spread
among the proper members that Seott
would get comtrol of the charter, and
form a ‘“‘construction compnny"am-
Credit Mobilier, in which he wonld
make room for his friends’ frieads.
After the bill passed, the incorporators
met m New York city with closed
doors, guarded by police; and, through
means best known to slock operators,
Fremont was ousted and the Scott par-
ty trinmpbed. Next = charter was
procured from the Califorpia Legisla.
ture, under which the promised “con-
struction”’ company was daly organized.
Differing a trifle in details, this was
agother Credit Mobilier, orinside ring,
to bleed the milroad company proper.
A comtract was made by Tom Scott es
President of the railroad, to give Tom
Scott, as President of the construction
company, 340,000 per mile for building
the rond. The actunal average cost per
mile was oaly $20,000, so that the in-
side ring expect to net a profit of §34,-
000,000 on the 1,700 miles of yoad. Of
course & portion of the “construction”™
stock was plased “where it would do
most good.”' At ons time Gen. Butler
owned several bundred thonsand dol-
lara of this stock. 1t is down {o 20
cents in Wall street at present, but the
passage of the propoeed subsidy or
guarantee of interest on Texas Pavific
bonds would instantly run 1 up to par,
and with the progress of work on the
road, it would command an increasing

l'l'l'v-'mlll.lll.
So far the regular correspondent of
the New York Tribune. 1n ils next is-
sue appears & card signed “Thomas A.
Scott, President of the lexas and Ps-
cific Railway Company,” in which the
pbove is designated as n “tissue of
misstalements.” Col Secott proceeds
to specify: first, that he had nothing
to do with procuring the charter of the
Texas Pacific, and secondly, that it
was never consolidated with the Mem.
phiz and El Paso road, nor had any
transaction with it except to buy some
of its lande and grading, the proceads
of which went into a Federsl court o
pay the bonds negotiated by Fremont.
Here Col. Scott’s enumeration of the
misstatements stops, and be proceeds
at lemgth to specify the great advan-
tagea that would acerne if the road
were built, every word of which we
endorse. He also esplains his plan of
azking the Government ouly to guar-
antee the payment of intercst on the
berds, be depositing over 20 per cent
of additional bonds with the United
States Treasury, which may be sold at
market value to meet the interest in
case the company fails to do. By this
plan, ke ingists, the road can be built
without a cent of cost to the Govern-
ment. He states further that he would
not ask even this much, if the pabic
bad not interfered, rendering the bonds
of new or unbuilt “roads impossible of
uegotiation. He thinks the writer in
the Tribune is o “foreign adventurer,”
and speaks of him as one who bad tried
to blackmail him. The Tribune, how-
ever, published the letter as “from a
regular correspondent.” Col. Soott’s
card makes no reference whatever to
the “constsuction” company, but he
comes to the defence of Congress in a
paragraph as follows:

It is perbaps upneccasary to go
through the form of an investigation
Ly Congress, 25 1 am prepared to show
to any party, interested or dizsinterest.
ed, that no bond or share of stock bas
ever been distributed to any person
whatever, but that all the secaritics of
the compary are in the hands of the
gentlemen who furnished the money
from their own pockels to constroct
and equip over 330 miles of this road.
Therefore, all statemynts reflocting
upon members of Congress, or. upon
any gentleman in private or official
| Yife, are without foundation in fuct.
Wo have italicized the word “‘com-
the fact that Col, Scott is here speaking
| of the Texas Pl’-_‘lﬁ"(:-;:g.i:my -_n:dn..t-:-f
the su posad constraction {_v'-mt.m_v.
It 15 the lalter concerm which kb«
Tribwne correspondent accases of
taking all the fat and placing its bonda
where they “will d» the most good.™
Novertheless, while suspending judg-
ment, wi hope this opesing of the mat-

ter will vesult in a full development of
| the facts, and that a railrond in which
| the Sonth possesses 80 mwuch interest,

cnn and will be built without a Cradit

} Northern money gharks,

 South us the New York Tribune, we can | |

respdndent. We are aware that the|

pany” in the above to eall attention to |

- e — ——— e =

the the expressed
imhﬂnnnddmmpntlum~
|

The present bill for the

ural comnercial channels and are thrown
thousands of miles agross the interior at

financial condition, sanctioned by
law, has thrown our whole commercial
gravitation out of course. In theone sec-
tion where money is plenty labor is re-
warded, and fous in the vieinity
command a fair pries.  The reverse is true
whers the monoy is scarce. Look to New
Orleaws, that Leantifid city of the san, at
whose teet the din of commarce nsed 1o
roar day and pight, with money exchanges
iy ber favor, and wilh a comwmercisl oul-
look equal 1o that «f aucient Tyre, bt
now despoiled of ber trade and wasting in
decay, She Is now without mone§y Lo pay

for the great staples sugar and cotton, but
the stranger genernlly pays for them with
checks on the grest money centers of the
East, and the checks are applied to the pay-
meut of merchants” sccounts, or used in
the purchase of goods at bigh prices,
which are to be consumed ol the South,

So the revelution of the wheel of commeres
empties but little money into ber lap. In
the mean time she is devoared withtaxation.
Onher sections may read thelr commercial

fate in Louisiana wiih a coatinuation of
our present financial polics.

Nature is sugzestive of a gréat destiny
for Wesiern aud Southern comnerce, She
points to the great territosy lying between
the Alleghany amlthe Rocky Mountaius,
ricly in soil as the delts of the Nile, and di-
vided in the mididle by the grand old “king
of floods.? Tha tushid Missouri, child of
tke Rocky Mountains, pomes from the
West; the plackd Ohle, daughter of the A)-
leghmnies, enines from the Esst; the crystal
lakes of the North send their Lributes chill-
ed with delfting lce. Iv shorl, the whaole
fifteen hiundred iribntaries of the Missis-
sippi ure gutiiored home as a patriarch
would gather his children o Lis bosom,
and the commingling of waters amd soils
into the common Bood as it turss bead and
drives to polir its gand libadion into the
Gulf, is but the herald of our interoceaute
commerce Lo the openseas, I wonld in-
Jure none, bet have all our séctions miareh
*abreast in the race of imaprovement. Bat |
do protest against e eopsolidation of a
sreal money pawer in  this country, which,
nnchieckad, sooner or later;, will sabjuga’e
both 1he Government and the people.

But to pass o, Thay clause of the luy
which provldes for the redemption of frac
tional currency with fractional silver coin
is nunecessary, expensive, and in the in-
terests of the money powers The fscls
will prove my position. The repost of the
Treasurer of the United States for 1574
shows the amount of fractional curréncy
outstanding to be €45, 850 002.34. Our
Government hias no silver which can be
used for coinage tn redeem the fractional
curreney. The existing law pledges our
duties, first, to thegayment of [nterest on
the public debt; second, to the payment of
L1 per eotit. of the sinking fund; third, the
residue to be paid inlo the Treasury.

In proof that the silver cannot B¢ raised
from duties, the report of the Seeretary of
the Treasury in his estimates for 1875
shows s deficiepcy in the sinking fuod of
$22.005, 74543, and the deficiency for 1874,
$11,920914.

The report of the Treasuarer for 1574
shows & falling off inthe eustomas for last
year $25,085,085.01, anda fallirg off in
internal revenue §11.820014, making a
wotal decrasse of pavenus $30,340.2158.25,
So Lhere is no “surplus” nor “residuc™ now
in the Treasury, nor the promise «of any,
out of which the silver can be raised. Then
the only aliernative is to raise it by the
sale of coin bonds under the ackol July 14,
1850, Hamilizting spectacle, to sce the
goverument a suppliant at the feet of the
money power to barrow silver to redesm
ber fractional currency |

The fractiopal silver could bave no

greater use, for it would not be a legal
tender for any sum over five dollars. The
people are not demanding such a meastire,
It would be paying wo mnch for the whis-
{le. Bulb this is not the worst; it B only
the child out of which the giant Is yet to
grow,
" The bill next prevides for the redemp-
tion in coin of $52.000,000 of legal-tender
notes, being the amouunl in excess of §00,-
000,000 If there was no surplus m the
Treasury to miss silven, there would be
none L6 raise gold. Then the gold must be
raised by the sale of more gold bonds, Gold
is now worth 12 per cent. more than legal-
tender notes. The difference in the value
of $80.00,000 legal-tender no'es and gold
wounld be $0,800,000. The annual intergst
on the gold bonds would be $4.920,000, and
the {nterest for ten vears would be $40,-
200,000, which added to the exchauge would
make $50,000,000; and still at the end of
ten years the prineipa]l would be nupaid.
On the other hand, the legal-tender votes
cost but a trifle, bear o interest, and an-
swer all the purposes for the exchange of
commpree and the payment of laxes and
delta, except inlerest on the public debt
and duties on foralgn goods. Again, the
bill provides that $100,000,000 new nation-
al bank notes shall be issued in the place
of the $R2.000,000 legal-tender notes re-
deemed, This wonld not increase the vol-
ume of carrency, as $20,000,000 of the out-
standing Jegal-tender notes would Le with-
drawn fromfeirculation to be held as a re-
serve for deposits in the nalional banks.

So far a5 the people are concernad, the
practical result of the i_.*:mpac:':nn would
be the swapping ofl of $52,000,000 of legal-
tender notes for national bank notes aia
cost of $50,000,000, txchaage and interest
for ten vears. It Isall for the bondhold-
ers and nothing for the people. A guar-
dian wonld be removed from  ofiice who
would change hils ward’s debt from a non-
interest to an interesi-pearing debt.

Again, the bill provides for the redemp-
tion of the $300,000,000 lJegal-tander nodes
ontstandine after the ist of January, IST.
For tha reasons stated before, tha Govern-

ut will be cimpelled (o resort to (he
sale of more bonds (o mise the coin. The
gold heing worth 13 pec cept. more than
Treasury notes, it would make a difference
in the valus of the nates and bonds of
S20.000, 0K, The annual interest on these
bonds would he $15,0 0,000, and the Intesr-
est fur ten years would amount to $180-
DOO000, aking a tolal for exchauge
inferest for ten yeurs of S216.000,000 ; and
still the principal due and unpald.

As it is eont !‘!]:)!32-"‘!_ _g;];.;‘y_m\- the na-

ional baplks isswe 300,000,000 of their

Mobilier steal of $20,000 per uule I-yJ

notes in the place of the $300,000,000 legal-
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ment, or to have thelr bonds and
the revennies of the country farmed out to
them for another term of year, .

@ warn fhe coutitey vow of the “dismnl
swawip” which lies ahead of this wicked
pelicy, a policy which builds up the money
power on the of the penple. 1 pro-
test against yielding the country s prey to
such asystem of usury and plunder.

I propose pow to show ‘that the bill is
ST i vt
£2
al the end of the minbow. Afier a qguse
of financial tribulation, it will end in dis-
appointment and disaster. Our fSnancial

we eannol command 3 home ooin to pur-
chase the new bonds which the bill woul
put upon the market. Liks the victim al-
ready lastened in l.tmcx:lb of the usurer,
we look to Europe in ofir emergency. And
uow Lo the facts.

for 1874, estimates our supply of
gold and siiver coin at um& but st
the time of his report
aware of ihe fict, as shown by the réport of
the Secretary of the Tressury for 1574,
vi., Uil there was due to the sinking
$22,063,748; and, as shown hght‘lla
same report, pags xxiv., there was a bal-
ance due ﬁrmm ou the pablic deit of
$5,656,000. These amonnls logether make
$27,75),743, which, if it had been paid,
would for the most part have beéen
ed and applied to our foreign debt, and be-
ing taken from the $106,546,228, would
leave only $130,730,743 as the true moxi-
mate amoaut of gold and silver eoin in the
Unitad States. the Direcior of the
Mint and the Chief of the Burean of Sta-
tistics last year estimated cur coln at $140,-
000000, So, In fact, there has besn no
increase. The Secretary of the Treasury,
in his report for 1874, page xxv., ssys thal
our present zunnal demand “caguol i
safely stated at less than $100,000,000 in
gold, besides the receipts from [mternal
revenue and other sources.”

So it must be apparent tha: our new sup-
ply must come from Earepe. The esult
will be an iucrease of cur foreign debt
§127,520,000, and an increaseof our anuusl
interest $25,074,8KL  Another result is the
repeal of the legal tender ae! of 1502, by
the artful phraseology of the bill, in the
claase repealing all laws inconsistent with
its provisions., The legal tender notes be
ing all redeemed, uothing but gold and sil-
ver then would be {:Pgml tender. No
doutt the drangblzman thought it & hand-
some feat of cunming but the result of
such cunning would prove aterrible calam-
ity tothe coun'ry. All our State bonds
which were contracted in contemspiation of

yment in | tender notes would then

soome pavable in gold, which would not
ouly create a new burden of taxation,
but it would engender political disconlent
under & sense of outrage and injussice.

Hut this is not all. The bill provides
that the Jezal tender notes shall be redeem-
ed “at the office of the Assistant Treasurer
of the United States, iu the city of New
York." 'This would make this great finan-
clal centre 2 mighty maelstrom to swallow
down three hundred millions from cireula-
tion in the country, there 1o be hoanded by
banks, brokers and gold rings, and asgra-
vating the evils of an already coneolidated
MOney PaOWer.

But this would not be the end of the
“Iliad of cur woea" [ come now to the
most remarkable, as it is the most alarm-
ing and mischievous feature of the bill.
After converting a uon-inlerest-hearing
debtfinto an Interest-bearing one—afler
jugeling the gold for the redomption of the
legal-tender notes into the hands of the
money kings In the city of New York—
and though the bill wears upon its front
an imposing title, like the phylactery of
the Pharisee, “An act to provide for the
restmption of specie puyment,” it slips the
bridle and abandons the whole fald of
curmency 1o the national banks, without a
single provision for the redemption of their
notes in coin, or for making their notes a
legal-tender for the payment of debis or
taxes among the people and States,

0, for a forty-purton power
To sing thy praise, Hypooracy !

Perbans the proper construction of the
bill would require the banks to k their
reserves as a security for deposits in coin, &
per cont. of which is required to be kept in
the Treasury of the United States for the
redemption of their noles.

But I have said that the bill abandons
the field of currency to the national banks,

The gold coin used for the redemption of
legal-tender noles will soon be spirited
awny. The Siates and other ions
are prohifbited by a tax of 19 per cent. from
issuing hank notes. Thus the absence of
other eurrency will mmake the natiounal bank
notes g forced cwrrency on the people. And
still they cannot be used in the payment of
individual debls and taxes to the States
withont their consent. It is (rue that the
national banking set provides that the
notes of the national banks shall be re
ceived by the United States in payment of
taxes and dues to the United “X-
cept for duties on Imports aud for deuls
owed by the United Siates and inferest
on the public’ debt; but this only shows
that the Federal Government has placed it-
self in the power of the national banks to
furnish & currency for the payment of in-
ternal taxes avd dues to the Government,
He;:ce it will apmrd that both Government
and people are p in the power of Lthe
national fanks

Under the coutrol of bank speculators
the prices of productions and property would
be as variable as the wind. Like other
banks, they contract and expand, suspend
and break. They will all be in financial
sympathy and commercial conpection. Ore
shock will send a financial ysis to the
whole, as it did in 1873. They bauk large-
Iy on deposits, for which there is no secari-
Ly except an average reserve of about 20

cent., 15 per cent. of which is reqaired
to be kept in their own vaults and b per
cout. in the Treasury of the United States
for the redemption of their notes. Jay
Cooka has taught them all how to break,
l#t one financial gale sweep the country,
and the Government and peopie might
wake up some morning and find themselves
without a curreney. These national bank
notes wonld not even have tha legal trndar
quality of the notes of the United States
bank, which provided that—
The bills and notes of the bank aball be re-
celvable in sl paymenis to the United States,

Viewed from my standpoint, it woald be
a political erime to abandon the Govern
ment and people to e national banis.
Whenever it is done, I warn the country
that “Black Fridays,” financial convilsions,
cotimencial prostrgtion, ey, and
political corruption ail He shead. Each
financial panic costs the counlry not Jess
than $1.000,000 0060,

'The banks, once rooted in their power,
wiil zapire to make Presidents and 1o eon-
trol the legisintion of the country. They
woild bold their nationsl conventions to
mature their measures and plan their cam-
paigus.

There are now two Lhousund and twenty-
oight national banks. State banks being
taxed onl of existencs, they would have ur-

disputed sway. Suppose each bank had

ui
i
4!
g
i

The exparien. present panic has proven
lhﬂlheum“‘gru::emm. u::-.hh
upon the cradie of the bountry, Is the hest that
mﬁl?m*t;h&ﬂﬁmm proof of the
safety of the Treasury notes,

That these notes are the cur-
tency noone can deuy. They bear oo in-
terest. They pay for all the expenses of
their mancfactors in their use. Tulerest
has been the baug of neasly aill money :ys-
leme, tha cormorant which upon the
fruits of luuman labor. 1L is the heaviest
curse now resting on  Awiriean Industries,
Its removal Is the test memyire of re-
lief, and is to e one of the greatest ques-
tions of the day. The Treasury notes pass
from the Government to the people without

) throngh the Fanks and being sub-
:w'huk rales of inlerest. M’E are
more demoeratic than any other cnrrency,
if to subsarve the great intorest of the poo-
ple be a test of democracy.. They are the
people’s mooey, sad thelr freedom from in-
terest bri them Into s with
our existing bond and bank monopolies,
whith am the bardost mastersover the

poim-..
L Mr. Joffarson's Jeading Idea was that Na-
tional Treasury notes should form the car-
rency of the country. Ido not see how
any Democrat, upon due consideration.
can be an mivocate of nalional banks,
which fire with o double-barrel

on the Interest on their bouds and
interest on their loans, As suggested by
Mr. Jefferson, every citizen, upon & princi-
vle of patrictism and natioual pride, would
fzel an incerest fn s ing his national
currency. Every one woull feel himsalf
liablde for it, and to distrust it would be to
throw discredit on Lbis owa solvency and
inlegrity. The Treasury noles would be
ntiform in value, and 3 convenient me-
dium for all purposcs and in all the States,
They had their origin in war, and they
shoutd at lesst be wusod to work off the
financial consequancss of the war, If not
to becoma a perpetual eurreney.  Then
our lezal-tender currency would be cheap,
safe and democratie. ;

But our Government should furnish an
abundant currency; that is, a supply com
mensurale withall ite cees. We have not
mosey cyough. The Government con-
tracted its currency, bul did oot contrast
i1s debt. so that it now requires threa times
the quastity of productions to pay the
debts of the State and Faderal Govern-
ments and the debis and taxes of Individe-
als than it did before the coutraction. It
was the sbsolute perversion of all economie
rules to run down phe contraclion-screws
upan a debt-bundéned and tax-ridden peo-

e. The result is a wide-spread financial
distress, without the fsull of the people,
but by the act of the Government. It was
not a finuncisl calamity which follows as a
punishment for usedeulating reckiessness
in bubble speculations. The people have
been made “to reap the whirlwind™ of
financial folly which the Governmant lss
turned loosa upon (kam.

But how shall we get an increase of our
currency? How did we Jowe it® It was
sunk in fivedwenty and other bonils. Let
the bonds payable in “dollam™ give back
the currency, Lot these bonds be paid off
in legal tender notes according to contract.
The currency, once twned loose, would
flow Into the chaunels of indastry like
water emptled fom the douads. This
would answer the double purpose of fur-
uishing an increase of currency and arrest-
ing interest on the public debt—a double
measure of relicf., And why oot pay these
bonds in legal teader notes? They are
made a legal tepder, and say 50 on their face,
for all debts, public and private, “except
doties on Imports and Interést oo the pub-
He debt,” and the principal of the bond is
neitber. Besides, the holders of the bonds
have alicady received over $1,200,000,000
interest in gold. These notes were good
enough to pay offall the soldiers and ses-
men who forght the battles of the country;
goodwencugh to pay the fanuer for his pro-
ductions, which fed the army; good enongh
to pay the manuficturer forthe fabrics
which elothed the ammy; good encugh for
the mechanic who furnished wagons amid
implemernts for the use of the army;
enough for the peopls 1o pay thelr debts
and interval taxes; good eno for the
States 1o pay their bonds and ir officers
who administer their governments] good
enough to pay the President and afl other
officers of the United States; good enough
to pay the pensions of the maimed and
crippled soldiers who gave their missing
legs and wms and eyehalls o thelr coun-
try—and they cught to be good encugh to
pay the bondbolder acconding to contract,
particulazly as the orlginal cousideration of
these bonds was a depreciated currewcy.
Why shonld be be fed upon adifferent
“meat™ from others, and be permitted to
eonvert onr national calamities into a lux-
wy lor himsell?

such distineaished favors will bas a
temptation to the money kings In the future
to stir up civil and foreigu wars, that they
may amess wealth at the ex of en-
slaving the people with taxation. The
blaze of war will be only as Aladdin's
lamp, to lead ihem on to fabulous treas-
ures. It Is by ihe Jogic of taxation that
they teach the people the blessing of a pub-
lic debt. They manage to throw the na-
tional delt on the consutoption of the
country, while they escape with their prop-
arty from the burden. In Gieat Britain, us
In our own country, it is not the tax on
property which pays the natfonal debt, but
frar-fifths of it are paid by the tolirg mil-
lons n the consamption of grods ¢l aged
charged with customs and esclses,

Scarcity of money will give the acci-
deutal mm’ T::l-r control overthe labor,

¥, ndustries of the oouniry.
mndholda. who sunk his mouey In
the public debt of the country and deprived
it of its powers of increase, s a8 on le
as the unfaithful servant who hid his lord's
money in the earth, His money should
have been brouzht out to work amaeng our
thousand indosiries, =ud if it could not
have found emplovitent on the land, i
wonld bave found ample vent in our com-
merce upon the seas. There Is no danger
of gur country being ufflicted with finan-
cial elephantiasis with & bonndless couti-
neut to snbdue, to  popalate, Lo Ve,
and to adom.  We E:we yet w out
only a small fraction of our devel ;
The whole country has vet to be fillsd
with a permanent capital, which musi be
accamuiated by the nse of monsy a8 the
net of labor and ofher capital.
ands have 1o be be purchased sud prepared
for cullivation—houses built, wors-beasts,
breeding stock, and farming ts
Deila, pablic. bufidings, schoot, "calleges,
mil dic i colle
churdh:l;'";. and all ml?r?lm;mvmnu have
to ba constructed and furm s part of our
national eaplital. Our aunnal productions
then would bafs all our calenistions.
When our country is thos filled with capl-
ta), abounding with labor, and bunlensd
with productions, still let the monay arcn-
=silate, flow into, and fll evary chanrvel of
industry until it brizs with repletion, and

shinlt ot borrow.

I ) Al B e Y g . o, A\ P i 4 WM

- NOTICE.

will be removed from the rault 2 1he eity grave-

Mount Olivet for luterment.

- ONION SETS.

| T smis. reD ox10x% 8278,

3 bl JWHITE ONION SETS,
In siore anu for mle chean.
RHEA, SMITH & cO.

GILMORE

AXD HIS

CARRY OFF THE HOYORS.

The Directors mpd Trastees of 1he
§irmtueky Pabille Library

lhrln;a::' uﬁym L an ﬂmi mdnd

FIFTEHR ANDJLAST
Grand Gift Concert
To be Held at Louisviile, Ky.,

On SATURDAY, FEB. 27, 1875,

For the benafit of the Public Library
tacky, tak+ pleasare in - &t
they bave swarded the contrart

MR. P. S. GILMORE

vind s Famous Tweniy«
second Regimeni Band
of New York. '

In making this seloetin from the nam-
her of from brands, sl

the [inited
States, the mh md:a:lhmm forl thiat an
oceasion which w muceh townrds placing
in Kentucky one of ti:’ s

HOST ELEGANT EUILDINGS
GEANDESTYLIBRARIES e

In the World, Free 1o all Forever.
mm;“d the fortunes of thousarls of

m—lthm'htdthlmmhm
and shall be commemorstad by the

GRANDEST MUSICAL ENTERT
Thnt the Country Can Afford.

THIS BEING THE

t.%ﬁ?mn COSCERT.
THE FINAL DISTRIBUTION,

Under the 1al charter ol by the Le
Inture of Keutn for above objeet,

b‘!;e l:‘ﬁ notificd as 4 security that the distri-
nw :

Positively Take Place

AS ABOVE ANNGUNCED.

The Trustees and Mamager have pledged
thelaslses t0 retanra il —NLM“
nuy posipouncmesnt whaieyer e
Tbt_'ﬂﬂllﬂl‘!ﬂﬂ!ﬁl. plucity: emeslves in this
position,

Cannot Defer {he Distribution for a
Single Day.

Tharefore, those who would make sare of have
ing a share In the distribution of the

TWENTY THOUSAND CASH GIFTS

Amounting in all tothe encrpons sum of

Two Millien Firve Huandred
Thousand Dellars,

Should procure certifieates without further do-
lay, ns in all probability, there will not be n
single unsold certiticats long the day of
dismriboton.

The Bagt will leave New Yerk for Loulsville
on ¢r about Feb. I, wmd will glve concerts, on
thelr bwn acovanat, in ali the principal citles en
ronts, inclmiing New York, Bostan, Philadel-

13, Baltimore, Washington, Mittspurg, Cleve-

d, Chieago, St Louls, Kansss Cliy, Naah-
ville, Cincinaanl, Dmdissapolis, Loulsyille and
other cities.

The following sre the principal cash gifts and
the fwrices of :E.rﬁnr: ales: #

Oue Grand Cash GLY

Une Grand Cash Gift., .,
Ome Grand Cash (AfE... ... ............ 25,000
5 Cash Gifts, 820,000 sach. ... ....... 100,000
10 Caxh Girs, 1.9 eaeh .. ....... 140,000
13 Cash Gifes,
20 O Ulls,
25 Cash Gilts,
30 Cash Gites,
50 Cuash Glifes,
100 Cash Gifts, 1,000 each..... ... 146,000
230 Cash Gifts,

2 Cash Gifts,
16,9 Cash Gifts, Memeh..........

Whole OertlBeare. ....ovoesmene rcaness TR
HRIVED. ... . s v 02888 covmrtsn s50e peceave o &
Tenth; or each Coupon.....ceessessess 5
11 Whaole Tk L R . DO
22y Whols Cortiflcates.....eneernenenn-
E1) Whole Certlfentes (i . oovannessser
£ Whole Certieates fi-. ..... covany.. 10,000 00

SPECIAL NOTICE!

PUBLIC LIBRARY OF KENTUCKY.

—_—

Death of Gov, Bramletio—Action of the
Trustees—A SBuceessor Appointed—No
More Post uumxh—miq Cer-
lain Feb. 3.

At n meeting of the Trustess of the Publie Li-
traryof Kentucky, Jan. 186, 1875, it was resoived
that €. M. B E=q.. who, umler the Iate
Hon. Thes E. Bramlette, was the roal business

er of the GIt Conoerts already given in
:ld ': hum Publie I.l-hc?r:: of hlicnmgkr-. be, und
v ereby anthori in e the i Rce made

wigned: anud 1 pledgs mysolf that the Draw
shgll come off Feb. 27, or that pmwhrpm
for tieicots shall be returned.

C. M. BRIGGS,
AGENT AND MANAGER,
Room 4 Public Litrary Bailding, Louisyille, Ky.

Jjando 1t
NOTICE.

HEREBY SOTIFY THE PUBLIC THAT1
mh;:imlmn_t “?n.'. orider ar 2:’0 Dhifl"
3 co to that offec lw in ths Uniow
sl American on ’ruud: and Wednesday doo
not relate to n:huin-n{n any way, shape or
manner, The notice signed J. P. Dale was pot
published by mo or by my satherity.
JUHN F. DALE,
Nu. 62 Bouth Cojlege streat.
Jan 18 dit

Nashriile, Tenn,

-
NOTICE.

I WILL SELL AT WIDENER & 0.3 STA-
bl-, Frout strest, on Sutamiay, .f o,
a1 11 o'closk a. M., & pair of Match Horms
unew Barguche, Bslo to the
N A ol .35 #s Sea 4 and

w ar me
Forty Headof Mules. X ples,

Jjand dx J. C. PENTEQOST, Aunc'r.

CUMBERLAND COAL

Reduced (o $3.00 Per Load

OF 17 BUSHELS.

OFF(CE—-XNorthwest corner Unlon and Cherry.
jands 1w - A, STRETCH, Agent

COTTON WILL BE KING.

S MOXEY I3 SCARCE, AND SOME OF
our planting and abi, friend+ may pro-
TeT B Summer marset, we wiil say to them we
aro prepared to make Jlberal otsh advances on
cotton comsigned 1o the well known house of
Robe. Moore & Co,, New York., These who wish
ta ship will picase ¢ali 0o us,
J. M. CARSEY, SOX & 00,

TOBJACCO PLANTS,
We have planty of Tobaceo Seed to give sway

blhmrhonhlshl.hh market.
jangd if - M. CAERSEY, B0N & CO.

yard st 2, % Tuesday, Fob. 2, kail conveyedto |

FAMOUS BAND!|

W:nummmmam

Cumberiand Cosl © Shi0per ioad of T bush~

els, and the Hecla Cosl t0 ) per load.
Ofiozs, 21 (huteh *

P o
-
of Boots and ‘.‘;-nnlh o
age m libersily exicmded %0 the oid firm.
£. 8. HOLLINS, Sax.

T WISHING TO CARRY THEM DN-
N tl! smothar seasnn, we will sell at close cost.

COOPER, EUBANKS & CO.
d=c3] 1m

REMOVAL POSTPONED.
A Chamee n._;-ln fo
e

Bave

8 1 SHALL DISCOATINUE BUSINESS
Bl ti opens, I will sell Hats
Gents” &t ane-(Rird loss

Mh&ﬂﬂ-“hﬁhﬁ'me&h
oy owing a—n. nts will please call and
seitle the smame, All acvegnts 20t by the
ith of Fe be given out for colloction.
Call soom

Atiormeys-si-Law.
B. L CARUTHERS, Jr, &J. W. BONNER, Ne.
4. P Omce Codar streed,

S ———

Bakers end Confectioners.
%K CURRIY, % Bouts Charry Street.
Carriage ] and Dealers.
Y. X ALLEX & OB, 138 nd 154 North Cherry
W. 5. HUNT, No, 119 Nerts Cherry stroet.

Contraciors and Builders,
m&nnmmm-v-

Howss and Bign Painters,
BEASLEY & BUTH, 0N, Qor. Pubiis Sqaare.

Photograph Falleries.
HUGHES BHOS., corper Cherry and Ash sts,

JOSEPH EXNETT, No. & N. eor. Public Bquare.

Reol Butetc dgonta.
nlwmmnmn.m

COMMISSION MERCHANTS..
(OMMISSION, STORAGE
ARD
FORWAIRDING !

v. n n.m’

NO. 2 BROAP STREET,

Wik S DA . o

ON CONSIGNMENT,
romm Homw Bitlin 1L Gnarsmisod maeqiall
janis &f

J. A. DAHLGREN,

General Commission Broker,
Corner Chureh sud Market !its.

i 5 Demovilie Co.,
wt Bt % Dant W Bot,
Bi. Louis, Ar. & » New Op-
leans. jnanisef

OE THE SPEFEDY QUuRE OF SEMINA
F‘l! Lest Manhood, and all disorder

R A

m'cmm.n, Jao. P, Warrs,
B M. Kr¥ysaxp, j-h. ~

Jwo. Hizi Eaxow, 1ILEE.,
Jeo. Kimssaw, o

LIQUOR MERCHANTS.

ot

T NOTICE.

R. B. CHEATHAM BAVING DISPOSED

The business will be coutinurd st the old stand
ws usual, amder tho style of

&?.WOODS&GD-

HNASTFPACTORY OF Til SPrESCERIAS ATERG
TENS, BIENMINGH LM, ESULAND.

SPENCERIAN

DOUBLE ELASTIC

STEEL PENS. |

Tha superiority aml cxrallences of thess :
celohrated Pens, sre approcisted, s s
In thelr constantly They are
comprizged in 15 numders, of which eme sesbcr
alone has an annaal ssio of oore than

5.000,000.

Tha Spencemian Pens ave mancfactured of the
'gz Best material by the must o2 poet wor kmem
in Exrope, a=.dafe famons fur | heir elasticity,
durabllity, an evonness of poin:.

THE SPENCERIAN PENS ARE FOR
SALE BY ALL DEALERS,

bnereaning wale

We make Fiftoon Numbors of Poms,
in and fineness of point, miaptod o
every style of writing « folows:
Neo. 1. Cﬂm Pen. Poind Fine; Action
Pev Is & great Mavonde with oar
penmen, b largely ased in the
Behools sid Commercial Cuw throuph-

ouk the country, and gives De aatinlwc-
tion than aay Pen bhefurs the American

No. 2. Cemuting-hDoase Pen. Pols! Fiss
ans Filcsidle, well sdapied to theuse »f Cor
rospondents uni Acconntants

Neo. 3. Commercinl Pen, Py Nedivmm
An Essy Writing Busines Pon.

No, 4. Ladies’ Extrn Pen., Fonl flatra
Fne amd Flessdic Fur Deiieatn Fino Hawd
Writing this I+ & very superior Pen

No. 5. Sehoel FPen.  puint Fine, Nedium in
Plemibility. For u durable Sheol Pem 8 bas
Bover Decn Sguaitd.

No. 0. Flourish Pen. Prind Flee-
shie and l:“hlrh'mxu. n:&ma

Fo 7. Quill Pen. Pani Nedinm, A=
fiewn. A Smocth, Easy Writing Pen. I
name well represents 1te qualltion.

&. A wery pé;x?ll fur all styivs
b o =ty
of writing. This Pen undecyoes & process
that re: i pou-corrosive and lhees frmes
mare dursble than any eniitary stesl Fen.

Ne. 9. Bank Pem. Poial Ly and Flesible)
.Au_p-:m-m Aoocuniants, Tellers,
@

Neo, 10. Castow-hounse Pea, Poiad Medi-
wm. Weil adayted fo aii styies of Beld Free-
band Writio g,

Fe. 1. Pom. Puint Sniiwm,

Twivernity
viry Swoofd ond Flezible. The actum of
lﬁin’:m Pen s very fine,

ond very Fiendler, Thisie the Figpest Fointed
Pem made, asd, for very Dullcsle Writing,
Mup amd Flne Pen Drawing 18 has no eg

Ne. 1324 Ten. Poimt Blomiand

Smoedd. Partouluasly sdaptal o Uoarse-
band Wrulng wul Engromsing.
Neo. 14. Artinile Pon. Flenbie, wilk extra
:: Pont. This Exquisite and Cele-
Pon bs the Bost Pen extast Fine
Urnamentsl Writlocg,
ﬂ“t.lllj’ sdapred 1w all kinds of Wris-

K L

zambguu?um' of heeny-

IVISON, BLAKEMAY, TAYLOR & 0.,
| e B ok

|

NEW ADVERTISEMENTS.

AN N AN A A e N it

ANOTHER

OPPORTUNITY

TO INVEST A FXW DOLLARS, WITH POSSE-

LAST CONCERT ASD DRAWING! THE MAN-
AGEMENT AEE PLEDGED TO THE EETURN
oF THE RONEY IF THE DRAWING SHOULD
NOT COME OFF AT THE DAY NOW A

e 100,000
one .. TH,000
“ -ee .aw ”.
;_“. 14,000 enciy m
15 Canh Gilts, 10,000 enech
2O Candy Gilrs, G000 ench In000%
5o Gifis. 1,000 cuch #0000
30 Cash Gifts, 2,000 cach 100,000
100 Cnsh Gilte, 1,000 cach 1060080
500 Cash Gifts, 100 cach 50,000
19,000 Casls Gilts, 3 ench S8, 000
Whaols Tickats, Hal Teuth, or anch
Coupan, 8 ﬁ“;—“:‘n% I&.ﬂ
For tlckets or information, addrem
Janl d&wim )




