THE TIMES

THE MARKET WAS

| TH\ELY DULL

nd Dealmgs Were on an Insigrifi-
: = cant Scale-

EDND_S CONTINUED VERY FIRM.

The Dropping Tendency in Wheat and
Cotton Had a Stiffening Effect
on Somo. of the Rail-
road Stocks.

NEW YORK, June --0 To-day's stock
market showed clearly thil-onerators. in
slocks have resigned ihemselves 10 a pe-
rlod of waiting and dullness fot’o\\m,,
the abortive bull ~movem:nt  vesterd
Dealings were on an insiznificant m_fz].«
and the murket wios almost immoy
during the grester part ol ithe se=
The dropping tendency in the wheat
cotton markets had the eifect of
ing quotations for some of the rallroad
stocks, which opencd ‘desressed on the

= geore Of probabie. crop. Jdamagc. Prices
had rtropped back mmr\\.hqt when the
appearance of the bank s1atement caused
some coverlng by, ‘room “shorts.  The
moevement was, however, s feoeble that
there were sSome: rece: s, making the
list frresular:and very dull The
1tem of the bank statement oconfirmed the
forecast of thesé dispatches  that the
liquidation of stériing loaus was ,.ruh ihly
keping pace with the demand for new
loans to provide for the July Ist ﬂ
ment. This is the only possible ¢
tion of the decrease in thae loan e count
of $1.057,5%00.

The increase in cash »f $640,200 also
fulfills the expectation ithat some of the
weck's requiremants for ciash had already
been anticipated  in last  week's bank
giatement. With the semi-annual settle-
ment period thus comfor: v tided ove
the confidence is reasonuile that the dis-
hursement after July 1st of the large
dividend and interest payments will in-
sure an adequate supply «f Ioanable funds
to meet the coming dem:ands for the crop
movement.

The hond market has furnished a hetter
index than the stock market of the com-
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THE LAWYERS WAY

If you ,were to glve away an orange,
voii wm_.lltl simply say: “l gfve you the
orange.” But this is the wiy A lawyer
would put it in writing: I Lereby give,
grant and convey to ypu all my Interest;
right, title and advantage of and In said
orange, together with its rind, skin, juice,
pulp and pits; and all rights and advan-
tage therein, with full power to biie, suck
or otherwlse eat the same, or give away
with or without the rind, skin, julee, pulp
or pits; anything hereinbefore or in any
other deed or deeds. Instruments of any
nature or kind whhatsoever to the con-
trary In any wise ndtwithstanding.”

THEY “SOAK” YOU

alzo’in the brokerage business, bot nat in
the =ame way. Supposing vou want 1o
buy 100 shs. of Sugar, on o marging some
houses would want 20 points cash, otliers
S0, 40 or 50, and you would be lucky if
vou got it within a dollar of the market
price {at time you gave the order). Some
houses ask a blg margin because they are
“ola fopey'': others because theoy are so
that they «do not ecare Jor small
because they have but llt-
pital and must get yYour money io
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COTTON MARKETS,

NEW YORK, June 20—COTTON—In
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and on the New York Cotton Ixchange.
The stupendous rise of 41 points on
vesterdaw, a iitilng capstone to the most
remarkable advance on record, was fol-
lowed this morning by a sheer drop ol
-~ points. The latter option showed cor-
responding records from the perpendicu-
lar uplift of the past few weeks. Lu-lll-
datlon was easily the main feature of
speculation, thnugh short = selling was
much In favor e
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The Latest Fad for Golfing, Seashore,
or Mountain,

The New Golf Jackets.

We have them in all the new
colors—red, white and plaid
combinations. Come and sce
then.
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