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unexp _events, o mo!

towards s correct conclusion.

than fifty years—indeed ever since the adop

tion-of the Conatitution—the progress o

ideas on the subject of banking and currency

hay been slow and unsteady. A great and
. imprwinlhu been reached howeve

by the final settlement of the much vexed

" question of a National Bank. There is, we

“‘believe, not a press to be found in the coun-§P

try whioh now raises its veice in favor of the
* pweessity of sach an engine, simply because

3 ia & well settled point that such a voice
e \d not find & responsive echo in the

d that unother: step, in ad
vance had been taken, in this state, the
adoption of the General Bankiog L the
Jaw suthorizing the establishment of an unli
‘mited nuffiber of Free Banks, as thoy were
most improperly termed at the time. This
law of 1838, which like all other legislation
which preceded it, violated the first prineiple
of sound finance, by undertaking to contra
by legislative enactment, that which should
be left to individual sagacity and enlerprize
has, within a few days, been mude the sub
jeet of deliberation before the Supreme

. 'Court of thiz State, and has received, as th
unenimons: judgment of the Coutt, through
is Olilef Justice, Bronson, a deliberate and

ing condemnation, on the ground of
unconstitutionality.

“The importance of this decision, affecting
{he interests of society in its most tende

“point, may be seen at a glance from the
‘statement of the capital of the Free Bagl
a8 compared with that of the aafety fund'in
stitutions. This statement gives 05 free
Banks §31,044,421 and of Sufety fund 83

" cerporations o capital of §B87,762,928,
The free Banks have about §20,000,000 due
them and involved inThe constitutionality of
the new law.

‘Mhe ease which immediately called oul
this opinion of the Ceurt, which it was well
known to have long entertained, was an in

s dietment for passing counterfeil money—:he
bills of the Bank of Warsaw. This institu-

I''tien never went into operation, and never is
sued any bills. A man named De Bow
undertook to supply this emission by uttering

' ‘notes purperting to be the bank notes of this
institution ; was indicted as a counterfeiter,

~fpund guilly and sentenced to five years in

the Biate Prison. In his defence .it wis

» maintainedethat the Bank of Warsaw was
‘ot only a soulless but a bodiless institution,
1l aet under which it was created being un-
constitutional and void, because it required
and had net obtained a two-third vote. The
Coiirl was called upen to charge the jury

“mceordingly, and refused. The counter
feiter's cotnsel took exception, and the case
was earried up to the Supreme Court, and
the judgment reversed.

’l}ha basis of the decision is the 9th sec-
tion of the Tth articla of the Constitution,
requiring a Iwo thirds vote, for every bill
creating, continuing, alteriug or remewing
any body politic or corporte. The only
point arising out of this question under this
atticle of the Constitution, is this: “Is »
Bank created or continued under the Gene-

“yal banking law, a body politic or corporate?”

“'To some_ minds the question would nol

“admitof a doubt. The Courtof Errors itself)

“Mhotigh predisposed to exempt the law from

1h# two thirds rule, could not be brought to
say ‘thoy were not bodies politic or corporate.

y did, hewever, resolve in the Beers case
by u nearly unanimous vote: That the law
was valid, and that the associations under il
were not hodies politic er cerporate twithin

“the spirit and meaning of the Conatitution.

The true remedy for this anomaly, which
while it continues to exist, cannot fail te
keep alivo & cendition of doubt and uncer
“tainty from which all banking operations
ought to be free, is to be found ina thorough
application of common sense to a decision
of the whole question. Let the business o

“banking be threwn open to the community
at large, and bo as free from legislative
‘ghiaclles as the business of ship building
packet sailing, buying and selling on com-
‘mission, domestic and foreign exchange, the
s#8ite of notes or business paper, ot any othe
Kind of trade. Under our present imperfact
syslem we lean upon a set of representatives
sent to Albany for other purposes, 1o do that
which we can only prope ;

We ask them to protect us aguinst

+ It was su

niotes. Huve they ever been able to givel

this protection to the communily? Tas
thare ever bagn a year, or a month, or a day,
when the people were not, duly legitimately
and under the sanction of charters and cor-
porations, defrauded of thousands? The lo-
gislative seal is put upon a piece of engraved
paper as a lure fo the unwary citizen. He
‘yakes thal which the state saems to pronounce
good, and divests himself of the caution and
“prudence which in all other cases would
govem his affiirs, and which, if it were nof
for the absurd f8ceiving legislative inters
ference, would govern him in this.
A powerful agitation has been given ta
his question. after it had been nlmost lulled
~“fn vest, by the present decision of the Su-
‘preme Court. If we mistake not, this agila
fion comes very opportunely, and in time {o
iptevent sbuses continually, though silent]
owing upon ns. While the larm thrown
Jhua unexpectédly, in some quarlers will be
feadlessly groat, inasmuch as the action o
ke Contt of Errors even if immediate, would
ot confitt the decision of Judge Bronson,
it will be salutary. It will show them b
what 4w gncerfain tenure they hold a mono-
rd, for sipplying the currency and regula-
ing the affuirs of commerce in direct viola
tion ef the principle which taaches, that com-
merce, being the legitimate offspring of indi-
vidual skill, sctivity ond enterprise, should
free and unshackled, and leave tha cur
pey of the couniry controlled only by the
patura] laws of trade.

It a Drunkard.”
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g On exami ing the subjec

I find the following inventions have origina
ed in Germany. ~ © . .

A. D, 850, Saw Mills, 898, SBun Dinl
998, Fulling Mills. 1070, Tillage of hops.
1100, Wind Mills, Oil Painting. 1370,
Spectacles. 1800, Paper of liven rags—~
1312, Organs, 1318, Gun powder. Can
nons, 1360, Wire making. 1360, Hats,
1379, Pins, 1389, Grist mills. 1423, Wood
engravings, 1448, Printing, 1449, Printing
ress. 1450 Printing ink. = 14562, Casi|

] 1487, Chiming of bells. 1500, Wat

Leiter posts or mails. Etching.—
1509, Bolting apparatus. 1527, Gun locks,
1535, Spinning wheels. 1546, Almanacs,
Btoves, Sealing wax. 15600, Telescopes,
1610, Wooden bellows. 1620, Microscopes,
1688, Thermometars, 1643, Mozzoting en-
graying. 1680, Air pumps. 1652, Electri-
cal machings, 1658, Pendulum clocks.—
1690, Clarionet, 1706, White chinn ware.
1707, Prussian blue. 1700 Btereotyping,
1715, Mercurial thermomster, 1717, Piano
Forles. 1738, Bolar micrescope. 1753,
The gamut. 1796, Lithography.

Besides thosa are geveral German inven-
tions of which I cannot ascertain the date—
such as door locks and lutches, the modern
scrow»nug:‘:r, and gimlet, the cradle for har-
vesting, &oe. &e.

Burely a nation which bas made such con-
tributions to the interests of literature and
the arls must eccupy a high rank in intel-
lect and ingenuity.

——

A Gaear Worg.—The noblest influence,
on earth is that exercised on character; and
he who puts forth this, does a great woik, no
matter how narrow or obscure his sphere.

The father and mother of an unneticed
family, who, in their seclusion, awaken the
mind of one child to the idea and love o
perfect goodness, who awaken in him a
strength or will to repel all temptation, and
who send him out prepared to profit by the
conflicts of life, surpass in influence a Napo-
lean breaking the world with his sway. And
not only is the werk higher in kind, hut who
knows but they are doing a greater work
even as o extent or surface, than the con-
queror? Who knoweth but that the being
whom they inspire with holy and disinteres:
ted prineiples, may communicate himself to
others, and that, by n spreading agency, of
which they were the silent origin, improve-
ments may spread through a nation—through
the world ?—Channing.

A Tawmwuine Inciorst.—Rev. Dr. Bee-
cher, in an article which he furnished for the
Young Reader, tells the following touching
slory:

“ A few years since, as the Rav. Joseph
Davis, an excellent Baptist Miuister in Lon
don, was walking along one of the crowded
streets of that ¢ity, his attention was arrested
by the sircumstance that a carriage with

everal horses was just about to pass over a
little girl wh& was slowly erossing the road,
He strongly felt the danger of the child,
und forgetting his own, he ren and snatched
her up in his arms, and hastened with her te
the side-path, when the thought struck him

what weuld the parents of this dear child
felt had she been killed! At this moment
he looked in the face of the little girl, which
had been concealed frem his view by her
bonnet—and imagine, if you can, his feel
ings, when he discovered that it was hisown
nughter! Isaw him about half an hour
after the oceurrence, and I shall never forget
his agitation as he described to me her dan-
gor, or his expression of thankfulness te an
infinitely gracious Being who thus delivered
his beloved child from death!”

Crereyaay AN Pansmonsr.—Since
what passed between us,” suid a very zoalous
clergyman, 1 hepe ysu do mnot open any
[stters whatever on Sunday.”

#T do not,” replied the parishioner; “ you
must know I received one this very morning,
just as I was leaving home for church, but I
left it unopened.”

#That was right. And what did you
think of the service to-day—my new curate’s
reading, and my sermon on altention to reli
gions duties?”

¢ [ndeed I can hardly say, to tell the
triath. [ could scarcely notice any thing,
for I could not help thinking all the time
what there might happen to be in that letter /"

Theodore Hook was & convivial man, and
fien entcred & drawing-room after a dinner
party not quite in such a state as to be fit
ompany for the ladies, one of whom, being
intimate with him, en one of those occasions
handed him = teact entitled, % Threp werds
The wit read out the title
very deliberately, and ansyered, ¢ I suppose
ihay are—* pass, the, bottle.”

An old woman seeing a snilor go by her
door, suppesing it to_be her son William,
called out to him, “ Billy, where is my cow
wone?” The sailor replied in a contemp-
tuous manner, % gone to the devil for what
[ know.” ¢ Well, as you are going that

v, snid the old weman, “who being a litile

' ¢ [ wish you woul

—

The largest tree known in Mexico, and
the one on which de Candolle made his es
limate of the age of this coutinent, is a cy-
press, (Taxodium distichum,) and is one
hundred and eighty feet in circumference.
The celabrated chestaut on Mount Ana is
one hundred and sixty-three feet in circum-
ference, but is evidently composed of fivel
{runks. {

Advieé to ladies who have been sometime
married :—

“A woman should never take a lover
ithout the consent of her heart, nor a.h
and without the concurrefite of her ra

n*

—
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DEMOCRATS ! KEEPIT IN MIND{
That the law passed by the Whigs
tast winter ereating the Sinte Bank

{ Ohio must be speedily an e
ly REPEALED,

(= Our puﬁlicuﬂnn day will herenfter be on
Tuzspay, an it will better suit the ma ils,

DEATH OF GEN. ANDREW JA CKSON.

We shreud our paperin mourtiing on aceount
of the death of Gaon. Jackson, because this is the
customary method for testifying respeet for the
momory of the dead, and i due to one of the
Breatest men of his ago. But we do not feel
ragret that ho has besn relioved from pain, suf-
foring and infirmity, Our regret is that deatn hog
power to tonke from the world its benefactors,
men of snch noble and megnanimous qualities ns

B Andrew Jackson proved himeself to possess,

He was grent in the fielu; wherever he nppeared
victory wont with him—the blood thirsty savage
and the flower of Englond’s army olike neknow-
ledged his prowess. He was great in the enbinet
__he was morally ns well as physienlly brave.
Whon he became satisfied that the liberty of hi
beloved sountry was in danger from an internal
fos—tho monoy power—ho entered the contest
and braved the nasaults of onvenomed tongnes
equally nnmoved as when assailod by the tomn-
hawk or ghot of the enemy. Ho apposed 1o corrup
tion an iron will andlove of truth never exc ceded ;
and in controversios with foreign nations he spoke
with no feeble or desponding voice, but as if the
echoes of the contest of Now Orleans rung 1n his
onrs. Yen, he was greéat—he hus stamped some-
thing of his own character upon histimes. There
was nbout him a directnens of purpose-n monliness
of design, n contempt oflittleness,and noblenoss ot
effort that won him the hearta of the poople, ns
mueh snd more than ever did his vietories.—
History will yet recellect with approval his sneri-
fico of wolfish ease for his country’s advantage; ex-
perience will prove the justness of his views, and
the grasp and far seeing character of his intellect:
From nstare he had the results of that knowledge
which the mere scholar vainly Inbors through
hesvy tomes to obtain—a thorough knowledgs of
men nnd o vivid perception of the consequences of
measures, which gnve o strength to dis well stored
mind oqualled by few if any of his cotemporaries.

Wo connot mourn his departure in sorrow for
him—his mission was fulfilled—his life belongs
to his country’s history, There was left for nim in
this world nothing to hope and but httle to regret.
Our rogrets are becnnse we know not nnotherto
supply his place—none s brave, generous and ear-
neat, onn whom his mantle could worthilyhave fallen,
Buy for him death was a relense—for us, th= satting
of a glorious light leaving our national horizon
slirouded and darkened. But wa rejoice that his
life, tho love nnd respect he inspiresnow, when
gons 1o join the galny of heroes who have shed
lustre on ournation, will be a burning incentive to
the youth of our country to follow him in all that
heve made him great, glorious and revered.

He had enomieg—for his was the warfure in
gamp or cabinet of active strife, the struggle with
livin g earnost foes for very life; and he hos been
maligned and injured as much os hate, envy, and
revenge could work; and yot all efifyrta to lossen
him in the eyes of his countrymen 91 to weaken
their confidonce in his integrity have failed—u
strong condemnation of tho falsehoods of his ma-
ligners, nnd confirmation of his truth. But he has
dono with time—his wotk is finished; and the
goldier, statesman and christinn has gone to his
glorious reward.

THE MIAMI EXTENSION.

Ho ror Crxorsyrt'—Two eanal boatsloft
Toledo on Tuesduy for Cincinnati by the
Miami canal; the Alred Ty, Coptuin Shawy
and the Rose, Captain Denvir. There is
some doubt of the canal being ready to pnss
them through without delay. The State
Scow, we are told, has come through to the
junction, but we have not learnod that the
new canal has beon epened for navigation.—
Toledo Blade.

Both Bonts have gone south, the Rogein advance;
and the Alfred Bly last Sunduy evening passed
gection 10 on its way to Cincinnati. The canal
ix now opon thranghout the line, the accident mens
tioned in our last was speedily repaired, and no
new impediment has sinee occurred.

It is proposed to celebrato the openingof the
canal on the 4th of July at Cineinnati. Dayton and
other places havo also been mentioned, and some
have proposed every point along theline for sim-
ultaneonscelebration. Itismatter of rejoicing to
all that the work is comploted, and doubtless it
will be duly manifested.

To the good folks in this section it would he
ns well to consider how best to make it available.
Kalida has but anindifforent road to get to it; and
beyond Myers' Mill though a vond hos been loid
put to the eanul, it is not yet opened. Good ronds
are essentinl to tho progperity of the trading por-
tion of the community, and our village will never
be a prosperous business place till good roads are
opened 10 the surrounding country, making ap-
pronch from nll quarters as practicable as possible |
and the point first in importance now is n good
rond through to the canal. It is not s great dis-
tance and a little energy will aceomplish it.

A PRESBING QUERY.

The demostatle thunder for the rapenl of the Inte hank-
ing Inw, under which banks are jost now golng into opern-
tion, has, for some timo post bean dying away, A full
round penl s now. seurcely hoard from sny qnarter, an
woere it not for an ogcasionnl harmicss squib we now an
then hear, one would bo led to suppone the idea was
rendy ahandoned, Bven the Kalida Venttre in the In

her is na silentanthe grave on the subject. What d
thin nll mean? Doeadt result from the awhward fix the
tinter, by injunction, hns pinced the 'ql:uty In, or have
enders nitondy discovered what will bo cartainly kno
after the elsetion, that the people of Olilo are in fuvor o
wiving shiglaw o Cair trinl, and gre unwilling to throw away
this sdlvantage of n safe and vuiform cureancy that It js now
abaut 1o afford them, Willthe demoeravy of thin Bunato:
tative distriet abiondon the intantion of
from thelr canididates to go for the reponl
hope not, Perhaps fricnd Mackenzie
of the Yaniire can inform ue. I be has the Indopendenes
nd nerve of hin prodesessor, ho will not wait till aRar the
inatructing convantion an the 4th of July, do do so,—Lima
Reporter, 4 g
The Convention at Columbus will not change

ur views upon party issues, though we ant isipate
18 oncurrence and enforcement of their correct-
ness, bocause they are those generully held and
yowed by the Democtacy. But as the editor o

the fecls ni®ioun to know
the sy je et wo hnston to gratify n ndvance
of Ahe mesting of she Columbus Gosivention: The
principles of the mon who will bo nominees o
this Senntorial and Representative District, will
be soundly Demoeratic. Honest men will be se.
legted who will do all in their power to carry ot
the will of their constituents. This much we
ean venture to wesire MroDavison will bo the
case, Besides this wo presume there will be pri-
yato asmuranded required by delegates from the
severdl counties in relation to matters of local in-
torost, and pledges——hut pahaw! theso matters
are oll in the farhily, and you belong toa different
connexion.

HOW 1T LOOKS AT A DISTANCE.
Onio Baxks—The Demoeratic Review for this
month, has the following remarks on Ohio bank-

ing in ita monthly notige of financial matters:

“ The citizens of Ohio, after having suffored in
former years to & very great extent from excesulve
banking, have, at r.hnﬁma sesgion of their legia-
lature, nuthorized a new ereation of banks, hiin!
was effected under the influence bf the dominant
party, which took sdvantage of the want of cur-
renoy within the State, at & time ‘when the issues
of tha banks had been withdrawn from cireulation
in consequence of the failure er liguidation of the
banks, and befere the course of trade had resup-
plied the channels of trade with the conati jutional
currency, to urge the necessity of ba er an
a circulsting medium. The popular™prejudioe
ngainst banks wos overcome by n complication o
requirements, the effoct of which, it was alloged,
would prevent the dungers inherent in tho uye-
tem. 'I'his rosulted in authorisimg two modes o
banking, one on the old system of chartered
vights, and the other in imitation of the New
York free banking law. The law, agif in dis-
trust of the creaturesit bringa into existence, lim-
its the capital and cireulation to specificd suma.
Thus thero aroin existones twelve old banks with
o capital of $3,762,240, which are sllowed to cen-
tinue business, and, in addition, sixty-threo new
banks nre nuthorizod with an aggrogate capitnl of

@,160,000, making together a capital of §9,042,
240, to be employed in bunking in Ohio,  These
banks may circulate their promises as money to
the extont of $16,676,000. This precise amount
is nasumod by the law to be safe and no more.—
Notw jthstanding that, it is larger by near $7,000-
000 than the highest amount ever cirulated in
that state, und which resulted in such ruinous re-
yulsions. It is very clear to a reasonnble mind
thatif the curreney wo furnished iswound, it is
useless to limit it. “1fitis not sound it should nat

No government ever rttempted to
limit the precious metals which should cireulate
for the obvious reason that tlwg oBN NEVEr nocls
mulnte in any state or country beyond the nctual
wants of its trade, nnd we are told that paper con-
vertible into the precicus metnls is every way
equal to them as n currency and prefernble for
daily use. When, however, the people discover
by sad oxperience the dangers of paper, it is pro-
posed to avoid the danger by arbitrarily limiting
the amount. The design of this purade of cau
tion is apparently to deceive the unwary, and to
induce the heliei}lhnl logislntive restrictions can
muke that safe which of its nmture is fraught with
danger to the community, The Ohio law is com
posed of seventy~five soctiors of grent length, all

rofossing to regulnte bnnking. » .
I'he ** regulations,” however, apply almost entire-
Iy to issues of puper us money, by which moans
the banker becomesn borrower instend of n lend-
er. Nearly all the disasters and losses that have
attended gunking in the United States hnye
grown out of this fact, that it s not what the
bankers have lonned, but what they have borrow-
ed of the people by means of their paper issues
that have involved their failure. The seventy-five
sections of the Ohio law are occupied almost ex-
clusively with detsiling the manner in which
banks may borrow of the poople; not a word is
gaid of the manner in which the people may bor-
vow of the banks. The first methed of issuin
notes is for seven banks or more to associate an
appoint such an agent. Theso sgents assem
ule at Columbus and becomo incorpornted ns the
« State Bank of Ohio,” each bank which sends
an ngent being & branch of the bauk, and charged
with the salary and expences of its agent, who is
supposod to exercise u supervisory power over the
bank that appoints and pays him, and he hasa
voto in the bonrd fyr every §50,000 of circulation
that the institution he represents mmy have out-
standing ut the timo of hia vote. The duties o
thie Board of Control seem to be confined entirely
to the preparing of notes to be issued by the banks
that employ them. Whon a bank requires notes|
for cireulation, it is required to deposite in Ohio,
in United States stock or specie, ten per cent, of
the amount with the board of control to conatitute
s ‘Bafery fand. Tl nigtes are thon signed by the
president of the board of control, rogistered and
dolivered to the banks, by the cashier of which
they are countersigned, and ready for circulation.
In putting them out, owever, the bank is requirs
ed to retain on hand thitty per eent. of the amownt

in ensn funds, of which one-half shall be specie.j§

Therefore, one halfor 15 per cent. of the cireula~
tion is required to be *‘epeeie funds” This
o is usually applied to bank notes on hand,
ind the smount seldom or never in the course of
business, falls below fifteen por cent.: thus the
returns of the New York banke showed u eircu-
lation of $18,365,031, and of bank notes on hand
$3,148.213 or about soventeen per cent., being
more than the requirement of the Ohio law.—
Theye is then required fifteen per cent. gold or
ilver to be kept on hand, yet the 55th section pro-
vides that * sight drafts” on New York, Philas
delphin, Boston or Baltimore, shall bo * deemed
zold and silver wherever theao terma are used by
this act.” Henco “gold and silver’? can be man-
ufacturad at o moment’s notice.  Paying out bills
for a “kitelon n New York nﬁunt will provide
ny amount «of legal * gold wnd silver.” Thus,
long sections of the Jaw containing fancied res-
trictions nre neutralized, and the whole matler resls
precisely as wnder the old law. In plain matter of faet,
an Ohio Bank of $100,000 capital may issue $200,-
100 of circulation, by merely paying away part of it
for Ohio stocks to deposite with the clerks of all
the banks, sesociated under the name of o board of|
control. Severnl banke have alrendy been organ-
ised under this law, and unlessit is promptly RE-
PEALED that State will yet undergo LOSSES
compared to which the FAILURE OF THE ST.
CLAIR BANK WILL BE AS NOTHING,
It isto bo hoped that this latier oceurrence will
a0 operate upon the citizens as to deprive the
banks of the ability to obiain too extended a eir-
sulntion before n repesl of the law takes place.

Derrxces o¥ Thr Aruantic BorpeR.—
A genera) order has been issued from the
War Depdrtment to. mount the batteries of
the various fortifications for the protection o
the Atlantic const. We learn that the offi-
cers and troops at Fortress Moore are ac-
ively engaged in executing the order, The
wholescomplement of guns—and among
these are 42 founders—for the fortification
of this garrison, amounts, we believe, to the
mimber of nearly three hundred, constitu-
ting with the battéry at Tort Callioun, a
weight of metal sufficient to resist any at-
tempted invasion ‘of the fleets of the most
formidable European powers. This is apre-
cautionary measure of elear propriety. In-
daed, the batteries should always be mount-
d. It is very questionable, moreovar,
whether there is any saving, in an economi-
1 point of view, in the course heretofore
pursued by the government.~Noxfolk Beaeon.

V' ) -
ipinion on

" BANKIREPBAL,
Aan good del of temark bas lately been mada
on thin subject, in cophoction with Juprorar cox-
now ovee Lesmrarion, by the Whig pross, we
ave jotted down our opinions, to keep pace with
the timen:

We view the power exercised by the Supreme
Judiciary of declnring the acts of prescdont Le-
gislatures irrevoeably binding on subsequent Le.
ginlative bodies as not warranied by the Conatitu-
tion of the State, or any law pussed in secordance
with it. A similar opinion was not loug sinee ox-
pressed by o correspondent of this journal, and
we have on reflection accorded with ita justice,—
Otl?erw]ao. if the Judiciuty posucas the power
cliimed for them by the Whigs, we moy as well
!‘ll onee yleld the contest, and inatend of appenl-
ing to the people next October to put down this
most dangerous and pérnicious erention of a bank-
ing systom, we oon save trouble by learning the
opinion of the Bupreme Judges, and if unfavorable
remnin in fettered and inactive ncquiesasnes till
1866, ntwhich time, il the present system of bank-
ing #o long escape disfrmeeful insolvency, power
would bo in other hands than those of the people.
For what object the House of Repressntatives
was mivde olective nnually, nnd the Senate once
in two years, if this construction is corroet, we
are at o logs to know,

The State and Free Banking law was not de«
cided at the lant election; it was nowhere made
un iusue; it never recdived the nesent of the peo-
ple and never ean, (necording to the Whigs,) for
they hinve now no control over it, to aasentor eon-
demn. We doubt whether the people yet have
o oorrect understanding of its seventy-five sec-
tions, end we do not believe its framers ever de-
gired that they shoold. Like the Tax Law, it is
purposely obscure, und will require moro than
Auditor Wood’s extra-judicinl decisions to render
iveatisfuctory. Many of the Whig representa-
tives did not comprebend the manifold seciions
of the bill, theirmicroscopic vision could not for-
see its results, which they distristed, but like
dumb dogs they were whipped in to giva.il an
unwilling support, and they did their forced work
silently, sullenly, and mechanically.

We know no beneficial consideration aceru-
ing to the people from the banking system to ren-
der tho ** gentreet’® of binding foree. It ia true it
grants to bankaers the special privilege of borrow -
ing public credit and making their evidences of
indebtedness cireulate as money, but it also ren-
dets the people lisbleto all the conscquences of
bank speculation while those who enjoy the pro-
fits are not résponsible This, however, we should
think, would give bankers no elnim.

“ Contraects" ghould be of equal force and mu-
tunlly binding® If the State imcors o debt for
money or serviees lonned ehe enn refuse to fulfil
the okligation, and sully her honor ummpoded by
the action of Courts, though bound by the strong-
¢st moral duty to fulfil her engagement, But a
banier on whom the Etate has conferred gratuit-
ous privileges can find Judges, with only doubt-
ful and implied power, to declare that these privi-
leges binding irrevoenbly! State character, hon-
or, and sovereignty kick the beam when weighed
against Bank interests. And while thelegislature
abdicate the popular soversignty under the plea
of the nocessity of having o ** curtency” of bank-
ers’ notes of hand, these same bankers may, af-
ter having driven gold and silver out of eireula-
tion by substituting poper, necessarily of inferior
value, rofuse at any moment thoy please to supply
an ndequate amount of this ** currency,” reducing
prices, and making profit by this dishonest
use of the ** contract.” There is no provision that
bankera shall furnish a steady curremcy, or neg-
locting to do so, give way for the free netion of
thst provided by the eonstitution; they may pro-
duce fluetwation & distressasoften asthoy please,
and then tell & suffering and outraged people it
is a privilege of their* inviolable conrnder

Besides, to give existence to s law over which,
be the monopoely conferred ever so porricious to
pablic interests, the legislature for twenty-one
yeors shall have no centrol, is an act of political
suicide, an unwarranted surrender of the people’s
soversignty by theiragents, This gift of almost
ubnolute independence to eorporations, if it is
a**contract’ is one of the funguses of foudal des-
potiam, at war with froedom and republican equsl-
ity. We do not believe that the sovereign power
of the peaple can, even by their own concurrencs,
thus be placed in ubeyanco and relinquished for
upwords of a generation, any more than a free~
man can sell himself into slavery, sad bind his
posterity by the set; much less do we conceive
thoir unauthorised agents gan bind their constitu-
enta for wll timme; for il they have power to bind
beyond tho two yearslimited by the constitution,
why may shey not resign the psople’s sovereign-
ty for twenty-one years, for one hundred years, or
for ever. ODur rights, ag freernen, are an inherit-
tnce which we pre bound to transmit to posterity,
unineumbered with ceded privileges, unalionated
by diminished power.

A bank charter is a Fegialative creation abro-
Lutely perfect the moment of ita birth, admittimg
of no impravement or amendment! All other
lnws which nffect socicty—those which relats to
ek itself—may be amended, altered, orrepealed,
those only which relate to the rocker have the
odor of inviolnble sanctity. This view might in-
duace o new reading of Shakspeare—the eriginal
is not true to the modern philosophy: Thue,

He who steals my rive stenls trunh ; "tis something, nothlng ;
"I"was mine—"tls his—a loss sustnined by thounsands ;

But he who filches Bunkers' pletured rags,

Rola socinty of that which woll anriches it,

Leaving it poor indeed |

A bank chartered to sopply the State eurrency
is held by to a privale corporation, entitled
to the immumty granted to corporations which
confine their influence nlmost exclusively within
the cirele of their membership, such as o church
or libeary society. To our minds an institution
regulating the currency of the Stateis public—it
nffects the interests of all classes of the publie,
nnd should be amenable to the State whenever its
avatice causes it to clash with the interests and
welfare of that public, for evasion of legitimate
duty, and the fulsifiestion of the real or pretended
object of its crentiof. '

These views naserting the right of the Tegisla-
ture or dissolve charters granting corporate privi-
leges, whenever these aro found genemltly injuri-
ous, may be confined to a few, and very probably
are. They do notaccord with present legal son-
wtpdsfion of chartered rights. Bank corpotaiiona




