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TAFT GUTLINES

Accsptancy Specch Keynote of
Castpaign,

HIGH PRAISE FCR HOGSEVELT

Republican Candidate Rebukes Oppo-

pition's Stand on Philippine Inde-
pendence—Promises  Steps Toward
Tariff Reform Immediately After In-
suguration if Elected—Belicves In
Income Tax by Statutory Law if
Necessary For Revenues Rather
Than by Amendment to the Constl-
tution—Rights ¢f Zoth Oraanized
and Uncrgonized Labor Should Be
Impartially Upheld

Senator Warter and Gentlemon of
the Committe I n destply senisilile
of the honor which the Repabllean Na
tloun! Convention bis couferred on e
in the : nation which yon formnily
tenile I wecept It with full apprecin
tlon of the m sponsibility It hmposes

Gieutiemen, the strength of the Re
puaiilichn oause In the nimmizgn nal
hand I= W the Tact that we gy ol
the pollcles essentl to the roforn |
Enown weer, to the oontinunnoe of
Hberty and troe prosperits, and thnt
we are deteruiomsd, aos oar platform un
equlvoenlly declares, to malontiln them

For more than ten
i thrugh an
epoch of material development far b
Yond any that ever occurred n the
world bofore 11 coume, certaln
evils cropt In. Sot ! nent and In
flueutial members of the community

and carry them on

Yoars thls country paase

spurred by fAnnnecinl =n wd i In
thelr Lurry for grenter wodalth, became
unmind if the noru of
busing ML il of
the i antd lmpossd by low upoun
thelr nctlon.  Thia hecame kuown., The
revelations of the breaches of  trast
the disclosares ns to rebates and (s
eriminntions by rallways, the accumn
Inting evidence of the violation of th

mnti-trust Iaw by o number of corporm

tions, the overlssue of stocks and Londs
on Interstnte o ways for tiks unlawifu

enriching of directors and for the pur
PPose of conpcententing controd of ralk
ways In oue managetient all quick

ened the « 1 nnd
brought on 4 mors! awakenlng nmong

them that bivded well for the fatures of
the country
What Roosevelt Has Done.
The mun by farmudntesd e
slon of the popuelne contclonee nnd win

eXPITes

lod the movement for practieal reform
wig Theoldore Hooseviclt e Ikl
down the docteine that the rlch violator
of the low should Lie as amenable to
restralot and pupishwent as the of
fender without wealth nnd without In

fluence, and e procesdd hy reoom
ciending b Lion d direeting rx
ecutive actlon to make that principle
clllnl o netnnl peerformmnes

I'resident 1o todireetdd sults to
be bironale 1 1 to e In
stitnted under the antl-trust law, (o sn-
force Ita pr nrninst the most
powerful of e Indestrinl corporations
He pressed to p vee the pure food
Inw nod the went spwetlon law o the
Interest of ! b of the public,
clean Dbusiness oo thods nid greast ol

mante bhenefit to the trioes themselves,
He rocommended the passage of o lnw,
which the Republionn couvention has
gince specifically approved, restricting
the future (ssoe of stocks and bonds by
interstate rollwaye to snch as may be
anthorized by Federal avthority.
Chief Function of Next Administration
The ehief function of the next Ad-
minkstration. In my jodgment, s dis-
tinet frow, and a progressive develop
meut of that which has been performed
by Presldent Roosevelt. The chlef
function of the next Adminlstration s
to complete and perfect the machinery
by which these stundards may be wnain
talped, by which the lawbreakers may
be promptly restroined and punished,
but which sha!l operate with suficlent
pocurncy and dispateh to interfere with
legitimate business as little as possible.
Buch machinery s not now adequate.
Physizal Valuation of Railways.
Some of the snggestlons of the Demo
eratic platform ielate really to this
subordinute und anclllnry machinery
to which [ have referred. Take for In-
stance the soonlled “physienl valuation
of rallvays.” It s elear that the suwn
of all rates or wecelpts of a rallway,
less proper expenses, should be Hmited
fo a falr profit upon the reasonable
value of its property, and thut it the
pum excecds thiv measura, It ought to
be reduced, The ditienity In enforeing
the principle I# In ascertalning what is
the ressonable value of the company s
property, and in fixiog what Is a falr
profit. It Is clenr that the physical
value of & rullroad and its plant Is an
element to be given welght o deter
mining its foll value: but ns President
Roosevelt In his Indiapupolis speech
and the Bupreme Court have in efYect
pointed out. the walue of the rallroud
n8 & going concern, loclnding s good
will, doe to efficiency of serviee and
many other clreumsthuces, may be
much greater than fhe value of its tan
gible property, and It Is the former that
mensures the Investment on which a
falr profit must be nllovwed, Then, too,
the question what Is a falr profit s one
Involving not anly the rote of Interest
usually earned on normally safe Invest
meuts, but alio a suiliclent allowance
to moke up for the wk of logs both
of capital und Interest in the originai
outlay, These considerations will have

' Justified thoe « poany o Huposiog
charges bhgh cuoeg!l o sevre o Syl
Income on the eatiap Le T i L)
The “pcuiitie T Prices will
have poara ) i*a the hiasd i rnbro.
QUEnt parini eed Iy o thie Ll i
vstars Rach  alfeuus fa ‘ |
propeciy adect the decisiony of e e
bunal engased by Ol 18ag Wit
the totalliy of rales o R
ihle or eseive, To 1znwe theln
might voepriomsly  amed o oadostly
paly vet il e 28 o destroy all
hogwe of vee forl o confiionce and for

nel tf Pl oeinent for Invest
ment in ' I construction
wiieh | ' e pesons  times,
Is rifpe 1 bl to our minterial
POt
Freom wha ! e weid, the propet
cont tlons would room (o e that In
Attepc e to detoralne whether the
entire schednle of 1n'ew of o ruilwoy |s
pxovsaive. the el valgation of the

rond & o/ orelooant , I Important but
not necessarils onoes rlling factor

1 nma cout’ide bat  the
rntes cn the pain [l

fxing of
wipepesto]] nhwove
would pot materially Lpale the pres
ehb Mnrker enltns of uilroan secart.
Hos I mest chs for | welleve that
the normal fnevecse o the value of
eallrond proper! eanrclally In thelr
termitnls, will inore than make up for
the ol pitall=ation In car
Hor ven In some cnses,  doubtlom,
It will be fonrd that avereapitalization
I made an oxouRe for exeodsive rtes,

ovetn

el then (hey shinall be redoced: bt
the conseb s of opinfon «sems o he

that the rallramd mntes go

1ernlly in this
ke are reasonably low
Conclusion That Thare Should Be
Phyzical Valuation,

I hia s wesed this, with some de
roe uf detadl, mes to podnt ot that
(e walua i by the Interstate Cowm
morte  Commisslon of (he tangible

property of a rullrond s proper and
mny frow time o thime be neceseary in
,.-r-im;:
before them, and that no evll or injus
thews ean come feoon valuantion In snch
If it e understood that the re
wle Is to bDe naed for s Just poarghoese
o the Aght to a falr profit under ml
Lhe elrcuiostilnees

cortaln Isaues which may come

0y -

of the Investmont Is
[ ol 4104 § LR
National Contral of Interstate Com
meree Corporsiion.
Another » tion 1
naliinry

Fespwect Lo st
e hiliuery e

'y o carey out Hepubliean policies
d Lhial of thy

il law

Incorparntion ander Nao
o the leeusing by Nutlonal
Heense o enforoed reglatey of comp
tradde The
all corporations do-
I o comoer Lt busibess are engaged
in Lterstate commeree, and if they ull
wore reguired o tnke st 0 Federal
ense o a Vederal charter, the bur
inte business of the
vuntry woukd bevowme luroderable

It Is necowary, therdfore, 10 devise
somet wmenns for clasdfving and insor
g J el persiglon of such cor-
poratlons h the power and teimp-

nles engaged i htersinte

faot = that nenrh

den TApran e el

tatlon o oecl redirniurs of Inteestiate
trunde amd wonopolies Huch corpora
tions constlivie o very smoll pereent-

age of nll enguged In Interstate busl

LE s )

Anti-Trust Law.
The possll] rutlon of the anti

rrust law wider existing rulings ‘of the

Bupree Conrt has given Mse to suge

Cunstruc.icn ¢f

gestlions | L (LR LUE Y
Lo piey | ipatution to cases
which it Is belleved were never (o the
contempintlon of the framers of the
statnte. Toke two lnstances: A moer-
chant or mmuufacturer onguged In a
legitlinte business that covers certaln
Btates, wishea to gell hig business and
Iis good will, und so 1o the terms of
the sale obilgates himsell to the pur-
chaser not to 2o Into the same busl
ness in thowe Suites, Sueh n restroint
of traude hns nlways Leon enforeed at
commoi lew. Again, the employees of
an lnterstute rallway combloe and en-
ter upon ¢ peaceable and lnwful strike
to secure letter wuges., At common
law this wus not a restralnt of trade
or commerce oF A vielntlon of the
rights of the company or of the publie
Neither cove ought to be made a viola.
tlon of the watltrust law. My own
Impression Is that the Supreme Court
would bold that neither of these In-
stances |8 within its Inhildtion, but, Iif
they are to e so regarded, general leg-
Islatlon nmonding the law |8 necessary

The propotal to compel every cor-
poration to vell Its comtnodities at the
sume price the country over, allowlng
for transportution, Is utterly lmprac-
tenble, 1P It ean he shown that In or
der to drive out competition, & corpo-
ration ewning n large part of the plant
prosducing nu artlele Is selling In one
part of the country, where It bas com-
petitors, at o low and unprofitable
price, and In another part of the coun-
try, where 11 has none, at an exorbi-
tant price, this s evidence thut It 18 at
femipiog an unlewi ol wonopoly, and
Justiier conviciion vuder the anti-trust
lnw: hut 1 opacal o supervise the
business of ¢ vuutlons In such a way
a8 to fix the prles of ecommodirkes and
compel the sale at such price 18 as ab-
murd aml sochilst, Maak as was
ever Insmted In a Dewocratie political
platform.
Advantage of Combination of Capital,

The combinntion of enpital In large
plants to manufaeture goods with the
greatesl econolny I8 Just as necessary
as the assersbling of (he parta of a
pactute to the cconomical and more
fpid manufacture of whit I old
times wne mnde by hand, Tle Gov-
ernment shon't not Interfore with one
any wore theu the other,

What ls an Unlawful Trust?

When, howerer. #uch combinations
are wol based on any economie prin-
ciple, bat are 1 ade merely for the pur.
poge of vontro'ug the mnarket, to
malntein or ralse e cew, restrict output
and drive oot cowpettors, the publle
derlves o beueilt and we have a mo-
nopoly. 1t I» lmportunt, therefore,

endment

that such lurge aggrepntions of eap-
ftal and ecombinatfon shov'd be con-
trolled so that the public may have
the advantage of reasonable prices
and that the avenues of enterprise
may be kept open to the Individoal and
the smaller corporation wishing to en-
gage In buslness,

Moy enterprises have been orgnn
Ized on the theory that mere agerega-
tlon of nll, or nearly nll, existing plants
in & Hue of mauufuciure, without re-
gard to economy of production, de-
stroys competition, They have, most
of them, gone Into bankruptey. Com:
petition In a profitable business will
not be affacted by the mete agrTagn.
tion of many existing plants under one
company, unless the company thereby
effects great economy, the benefit of
which It shares with the publie, or
takes some {llegnl method to avold
competition and to perpetunte a hold
on the buslness.

Proper Treatment of Trusts

Unlawful trusts should be restralned
with all the offclency of njunctive
provess, aml the persons enganged In
malutaining them should be punished
with all the severity of erlminal pros-
ecution, fn order that the methods pur.
gued In 1he operation of thelr business
shall be brought within the lnw, To
destroy them and to eliminate the
wetlth they represent from the pro-
dueing caplta]l of the country would
enta il enormous lose, td would thros
ont of employment myrinds of work-

Hingmen npd workingwonien,  Such A
result & wholly sinuecessaire to the ac.
L eomntishment of the peedel reform

and will Infiiet npon the nnocent far

groater  punishment than upon  the
| gulley.

| Destructive Policy of Democratic Plat-
| form.

The Deinooratic platform does not
| propose (e destroy the plants of the
trusts physically, but It proposes to
(o the same (hing In o different way,
The tusiness of this country Is Inrge-
| Iy dependent on a protoctive system of
[ tarifs.  The bnziness done by many
of the so ealled “trusts” I8 protected
with the other business of the country.
The Democratie platform proposes to
| take off the tarill in all articles com-
[ g tnt ompetition with those pro-
|.‘ eed | (e %0 culled “trasts,” amd
| to put them on the free lat, If such
a course wonld e utterly destructive
|..f thelr business, as I8 Intended, It
| wonld not only destroy the tmsts, bat
[ all of thelr smaller competitors.  The
ruthless and Impractlenbie charncter
of the proposition grows plainer as s
effects upon the whole community nre
reallzed,

To turke the course suggested by the
Demoeratic plutform lu these matters
Is to involve the entlre community, 1n-
uocent as it Is, lo the punishment of
the gulity, while our policy Is to stamp
out the snecific evil, This difference
between the pollcles of the two great
purties Is of especial importance In
view of the present condition of busi-
ness,  After ten years of the most re
markable material development and
prosperity, there enme o Anancial strin.
gency, # panle and an Indestedal de
pression. This was hrought about not
only by the enormous expansion of
business plaopts and business invest-
ments which conld not be readlly con-
verted, but ulse by the waste of eapl-
tal, In extravagnnee of living, In wars
and other catmstrophies,

Republican Doctrine of Protection.

The Republican doctrine of protec
tion, us deflnitely announced by the
Republican convention of this year
and by previons conventlons, ls that a
taril sball be imposed on all lmported
products, whether of the factory, farm
or mine, sufficiently great to equal the
difference between the cost of produc-
tlon abroad und at home, and that this
difference shonld, of course, include
the difference between the higher
wages pald In this country and the
wages pald abroad snd embrace a rea-
sonable profit to the American pro-
ducer, A system of protection thus
adopted and put In force has led to
the estublishment of & rate of wages
here that has greatly enhanced the
standard of living of the lnboring man.
It 1s the policy of the Republican party
permuanently to continue that standard
of living. In 1807 the Diongley Tari
Blll was pussed, under which we have
bhad, as already said, n perlod of enor-
mous prosperity.

Necessity For Revision of Tariff.

The conwequent materinl develop-
ment has greatly changed the condl-
tions under which muny agilcles de-
scribed by the schedules of the tarlfy
are now produced. The tarif In «
pumber of the schedules excesds the
difference between the cost of produc.
tlou of such articles abroad sod at
home, Including & reasonable peofit to
the American producer. The excess
over that difference serves no useful
purpose, but offers a temptation W
those who wounld memopolise the pro-
ducthon and the sale of such articles
In this country, to profit by the exoess
Ive rute, On the other hand, there are
other schedules In which the tarlff Is
not I!l.lm-'h'llt.]_’,r liigh to glve the meas-
ure of protection which they should re-
cefve upon Republican prinelples, and
a8 to those the tariff should be raised.
A revislon of the turif undertaken
upon this principle, which 18 at the
basls of our present business system,
begun promptly upon the incoming of
the new adminlstration, nnd considered
&t a special session with the prellmi
nary Investigutions already begun by
the appropriate comwittegs of the
Honse and Benath, will make the dis.
turbapee of business lucldent to such
a change a8 Ntte a8 posalble,
Labor and What the Republican Party

Has Done For It

We come now to the question of -
bor. Ome important phase of the pol-
leles of the present Administration has
beon an anxlety to secure for the wage-
earner an equelity of opportunity and
such positive statutory protection as

shall place him on a level In deallng
with his employer. The Republican
party has passed an employers' llabil
ity nct for Interstate rallroads, and has
established an elght hour law for gov-
ernment employees and on government
conmtruction. The essence of the re
form effected by the former s the
abolition of the follow-servant rule,
and the introduction of the compurn-
tive negligence theory by which an em-
ployee Injured In the service of his
smployer does not lose his right to re-
cover hecnuse of sllght negligence on
his part. Then there is the act pro-
viding for eompensation for Injary to
government employees, together with
the varfous statutes requiring safety
applinnces apon Interstate commerce
mllronds for the protection of thelr
employess, and lUmiting the hours of
their employment. These are all In-
stances of the desire of the Repub
lican party to do justice to the wige-
earner. Doubtless A& more comprehen-
glve measure for compensation of gov-
ernment employees will be adopted in
the future.

To give to employees thelr proper
positlon in sueh a controversy, to en-
able them to miintaln themselves
ngnlnst employers having great cap-
Ital, they may well unite, beciuse In
unlon there 1s strongth and without It
ench Individunl lnborer and employee
would Le helploss, The promotion of
Industrinl pence through the Instro-
metntaiity of the trivde agreoment s
often one of the results of such unlon
when Intelligently conducted

There Is & Inrge body of lnborers,
however, akilled and anskilled, who
nre 1 orgnilzed Into unjons.  Thelr
rights hwfore the law are exactly the
gime 8 those of the unlon men, and
are to he profecred with the same enre
and watehfulness,

In order to Induee their emplover
Into o comp!fance with thelr request
for changed terms of  employment,
workmen have the right to strike in a
body. They have n right to use such
persvasion as they may, provided it
does not reach the polut of duross, to
lead thelr reluctaut codaborers to Joln
them In thelr union agalnst thelr em-
ployer, and tsey have a right, if they
choose, to n®umnlnte funds to support
those engngeed In a steike, to delegnte
to offcers the power, to direet the ne-
tlon of the onion, and to withdraw
themselves and thelr associntes from
denlings with, or giving custom to
those with whom they are In contro-
TOrsy

What Labor Cannot Lawfully Do.

What they have not the right to do
I8 to lnjure thely employer's property,
to Injure their empioyver’s business by
use of threats or methods of physical
duress ngalnst those who would work
for him, or deal with him, or by cnr-
rying on what {8 sometimes known as
a secondary boyeoit agalnst his cus-
tomers or thoge with whom he deals

It has been claimed that Infunctions
do not Issue to protect anything but
property rights, and that business 1s
not a property right; but such a propo-
sltion I8 whoily Incovsistent with all
the declzlons of the courts, The Bu-
prems Court of the United States says
that the ,ujunction Is a remedy to pro-
tect property or rights of a pecunlary
natare, nund we may well submit to the
considerate judgment of all lnymen
whether the right of 0 man o his bust-
ness Is pot ns distinetly a right of a
pecuniary nature as the right to his
horse or his bhouse or the stock of goods
on his shelf: and the [nstances In
which Injunctlons to protect business
have been uphold by all courts are so
many that |t is futile further to discuss
the proposition,

It s difficult to tell the meaning of
the Democratie platform upon this sub-
ject. It says:

“Queations of judicial practice have
arisen especially In connection with in-
dustrinl disputes. We deem that the
partlea to all judiclal proceedingw
should be treated with rigld lmpartisl-
ity, and that Injunctions should not be
fssued In any cases in which Injune-
tlons would pot issue if no Industrial
dispute were lnvolved."

This declaration 18 disingenuous. It
seems to have been loosely drawn with
the especial purpose of rendering It
sasceptible to one Interpretation by one
et of men and to & dlametrically oppo
site Interpretation by another, It does
not aver that injunctions should not
lssue In Industrial disputes, but only
that they should not lssue merely be-
causeé they are Industrial disputes, and
yvet those responsible for the declura
tlon must have known that no one has
ever maintalned that the fact that o
dispute was industrinl gave any basis
for lssuing an injunctiom In reference
thereto,

The declarution seems to e drawr o
ita present vague and amblguous shape
o order to persunde some peaple that It
I a dechration against the kssulng of
njunctions lu any industrial diepute,
while at the same time It may be pos-
ifble to explain to the avernge plaln
citizen who oljects to class dlstinetions
that po such inteption exists at all
Our posithon Is clear and unequivocal.
We mve anxions to prevant even an ap-
pearance of sy injusthoe to labor In
the issuance of Injunctions, not lo &
epirtt of favorittsm to one set of our
fellow eitizens, but of Justice to all of
our fellow ciusens. The rcason for ex-
erclsing or refusing to exerclse the
power of Injunction must be foumd in
the character of the onlawful Injury
and not in the eharacter or class of the
persons who infllet this Injury.

The man who has a business which
Is belng unlawfully iojured s entitled
fo the remedies which the law has al-
ways given him, no matter who has In-
flicted the Injories. Otherwise, we
shall have class Mglslation unjust In
principle and likely to sap the fouunda.
tlons of & free government.

Notice and Mearing Before lusue of

o

I comeé now to the guestion of no

tiee before lssuing an mjoncthon. It

.

a fundamental rule of general jurle
prudence that no man shall be affected
by a judigial proceeding without notice
and hearing. This rule, however, hus
sometimes bhad nn exception In the s
eulng of temporary restralning orders
commanding n defendant In effect to
maintaln the sftatus gwo untll & bhear
ing. Buch a processa should lssue only
In rare onsen where the threatencd
change of the statws guo would Inffict
irreparable Injury If time were taken
to give notles and a summary hearing,
The unlawful Injury usual In indos
trial disputes, such as | have describ-
ed, doea not become formidable execept
after sufficient time In whith to give
the defendants notiee and a hearing.
I do not menn to say that there may
not be enses even In Induostrial dis
putes where a restraining order might
properly he lssued withoot notice, but,
generally, 1 think It Is otherwiee, In
some State courts, and In fewer Fed-
eral courts, the practice of lssulng a
temporary restraining order withont
notlce merely to preserve the safuse guo
on the theory that 1t won't hurt any-
body, has been too common. Many of
us reenll that the practies has been
pursued In other than Industrial dis-
putes, as, for Instanece, In corpornte
and stock controversies like those over
the Erfe rallrond, In which a stay or
der without pnotlees was regarded as a
atep of great ndvantage to the one who
seciured It and a corresponding dlsnd-
vantage fo the one agninst vhom It
wak sectired,  Indeed, the chances of
doing Injustive on an ex-parte appllea-
tion are much Increased over those
when & hearing s granted, and there
mny be clrenmstances under which It
miy affect the defemdant to his detri
ment, In the cose of o lawful strike,
the sending of a formidable document
restralning o nomber of defendants
from dolng n great many different
things which the plaintif avers they
are threatening to do, often so dis-
cournges men always reluctant to go
fnto a strike from continulng what Is
thelr lJawfuol flght. This has made the
Inboring muan feel that an ln]pnﬂco Is
done In the lesming of a writ without
notice. T concelve that In the treat-
ment of this guestion ft = the duty
of the coitlzen and the leglslntor to
view the subject from the standpolint
of the man who bellevea himself to be
unjustly treated, as well as from that
of the community ot large. [ have
suggested the remedy of returning in
such eases to the original practice un-
der the old statute of the Unltexl
Etates and the rules In equity adopted
by the Bupreme Court, which did not
permit the l=snihg of an Injunction
without notice.  In this respect, the
Republican Convention has adopted
another remedy, that, without golog
#o far, promises to be efflencious.
Effect of Jury Trial.

Under such a provision a recaleltrant
witness who refuses to obey a subpoe-
on may lnslst on a jury trial before the
court ean deterinine that he recelved
the subpocoa. A cltizen summoned as
A Juror amd refusing to obey the writ
when bronght into court must be tried
by another jury to determine whether
he got the summons. Suvuch a provision
applles not alone to Injunctiors, but to
every onder which the court Iksues
agalnst persons, A sult may be tried
in the court of first lnstance and car
ried to the Court of Appeals, and thenen
to the Bupreme Couort, and a judgment
and decree entersd nnd an order s
sued, and then If the decree nvolves
the defendant's doing anything or not
dolng anything, and he disobeys it, the
plalutif who s pursued his remedies
In lawlul course for years must, 1o se
cure his rights, undergo the uncertaln
tles and the delanys of u Jury trial be
fore be c¢an enjoy that which Is his
right by the decislon of the highest
court of the lnud, I say without hesl-
tation that such n change will greatly
impair the Indispensable power and
authority of the courts. Becuring to
the public the benefits of the new stat-
utes enacted In the present Adminls
tratton, the ultimate Instromentality to
be resorted to Is the courts of the Unit
ed Btates. 1f now thelr authorlty s to
be wenkened In a manner never known
in the history of the jurlsprudence of
England or Amerlca, except In the con-
stitution of Oklahoma, how can we ex-
pect that such statutes will have eff-
clent enforcement? Those who advo
cate this Intervention of o fury in such
cases seem to suppose that this change
In gome way will inure only to the ben-
efit of the poor workingman. As n
mautter of fact, the person who will se-
cure chilef advantage from It Is the
weilthy and mmserupulous defendant,
able to ewmploy astote and cunnlong
counsel and aaxious to avold justice,

The ndinintstration of jostice lles nt
the foundation of government. The
maintenanoe of the authority of the
conrts s essential unless we are pre-
pared to embrace anarchy. Never in
the history of the ceuntry has there
been such an Insldlous attack upon the
Judicin) systemn as the proposal to toter.
Jeot & jury trial between all orders of
the court wnde after full bearing and
the enforcement of such orders,

The Currency System.

The late panle disclosed a lack of
elasticity In ouwr Huanclal system. This
has been provisiomally met by an act
of the present Congress permitting the
tasne of additlonal emergency bank
notes, and insuring thelr withdrawal
when the emergency has passed by a
high rate of taxatbon. It s drawn In
conformity with the preseut system of
bank note currency, but varies from It
In certain respects by authorizing the
aie of commercinl paper und bonds of
good credit, as well as Unlted Btates
bonds, as securlty for s redamption,
It & expressly but a temporary mens-
uré sud eontulns u provision for the
appolntment of a currency commission
to devise and recommend a new and
reformed sysiem of currency, This In-

ognized. The Republican pintform wefl
states that we must bave a “more elas.
tle and adaptable system to meet the
requireinents of agriculturists, manbs
facturers, merchants and business men
generally, must be antomatie in opera-
tlon, recognizging the flnetuations In In.
terost rates.” In which every dollar
shall e ns good ns gold, and which
shal) prevent rather than ald financial
stringoney In bringing on n panle,

Postal Bavings Bank and Ite Advan-

tages,

In addition to this, the Republiean
platform recommends the adoption of
a postal anyings bank system In which,
of course, the Government would be-
come responsible to the depositors for
the payment of prinelpal and Interest,
It Is thought that the Government
guaranty will bring out of hoarding
places mueh money which may be
turned Into wealth producing capltal,
and that It will be a great Incentive for
thrift In the many small pinces in the
country baving now no savings bank
facilities which are reached by the Post
Office Department, It will bring to
every one, however remote from finan-
cinl centers, a place of perfect safety
for deponits, with Interest retiin
Objoctions to Democratic Proposal te

Enforce Insurance of Bank Deposits.

The Democratic platform  recom-
monds a tax upon National hanks and
upon such State banks ns may come
in, In the nnture of enforved Insurnnce
to ralse a guarnnty fund to pay the de-
positors of uny bunk which fnlls, How
Stute banks ean be insloded in such a
schome under the constitution is left
In the twilight sone of States righta
and Federallsm so frequently dimming
the meaning nnd purpose of the prom-
fses of the platform. If they come In
puder such a system, they must neces-
sarily be brought within the closest
Nationnl control. and so they must
renlly cense to be State banks and be.
come Natlonnl banks.

The proposition 1s to tax the honest
and prudent banker to make up for the
dishonesty and Improdence of others.
If the proposal were adopted exactly
o8 the Democratie platform suggests,
It would bring the whole banking sys-
tem of the country down in ruin,

The Republican party prefers the
postil navings bank s one tried, safe,
and known to be effecttve, and ns
reaching many more people now with-
out banking facllities than the new
system proposed,

Philippines.

In the hillppines the experiment of
a nntlonal ascombly has Justified it-
self, both ns an assistance In the gov-
ernment of the islands and as an edo-
entlon in the peactice of self-govern-
ment to the people of the lslands,

The proposition of the Democratie
platform 18 to turn over the Islands
A8 soon a8 a stable government s es.
(ablished, This has been eatablished.
The proposal then I8 In effect to turn
them over at once. Such actlon will
lead to ultimnate chnos In the Islands.
The Rights and Progress of the Negro.

The Republican platform refers to
these amendments to the Constitution
that were passed by the Republican
party for the protection of the negro.
The negro, In the forty years since he
was freed from slavery, bas made re
markable progress, e {8 becoming a
more and wore valoable member of the
communities In which he lives, The
edoeation of the negro Is belog ex-
panded and lmproved In every way.
The best men of both races, at the
North as well ns at the S8outh, ought to
rejolee to seo growing up among the
Southern people an Influentinl element
disposed to encourage the negro in his
hard struggle for Industrial Independ-
ence and assured politieal status, The
Republican platfonm, adopted at Chl-
eago, explieltly demands justice for all
men without regard to race or color,
and just as expleitly declares for the
enforcement, and without reservation,
In letter and spirit of the Thirteenth,
Fourteenth and Fifteenth Amendments
to the Constitution,

Publicity of Campaign Centributions
and Expenditures.

Another plank of the Democratie
platform refers to the fallure of the
Republican Conventlon to express un
opinfon In favor of the publicity of
contributions recelved and expendl-
tures made in elections. Here again
we contrast our opponents’ promises
with our own acts. A resldent of New
York hns been selected ns trénsurer of
the Republean National Committee,
who was treasurer of the Republican
Btate Oommittee when Governor
Hughbes was elected In New York, and
who made a complete statement with-
In twenty days after the election, as
reqoired by the New York law, of the
comtributions recetved by bim and the
expenditures made by him or under
his suthority in connection with that
election. His residenee and the dis-
charge of his duties la the Btate of
New York subject him to the law of
that State as to all receipts of the
treasury of the National Committee
from whatever source und as to all s
dlsbummements, His returns will he
under the obfigntions and nennliles of
the law, and n lsst © e by blm or
the filling of o (ulse wccount will sub-
jeet him to prosecution for perjury
and violatten of the statute. Of courve,
under the Foderal law, he 8 not per-
mitted to recelve any contributions
#som corporations.

Income Tax.

The Democratic platform demands
two constitutionnl amendments, one
providing for an Income tax, and the
other for the cloction of Benators by
the people. In my Jodgment, an
amendment to the Constitution for an
Income tax Is not necessary, I bellove
that an fncome tux, when the protec-
tive systom of customw and the inter-
ual revenve tax shall not furnish In-
come euough for governmental needs,
can and should be devised which un-
der the decisions 'of the Bupreme

A —

Comrt will conform to the Comstitution, _.-,f‘



