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Now ix the Time to Sabsariba.

B\‘ A CONSOLIDATION OF THE ASH
VILLE TINIOGON AND AMERICAN and the

{'buis a8 it was infatsous, perpetrated by

DISPATOH, and by the genorant wnd upiled 1

sapport of the Uston awh Dievsyey by the
patrans of both the farmer papers, the Proprie
tors are enablead Lo present & Newwpapar hithe
to unsarpassad in Uhis pity or Biate.
IN FULLNESS AND AOCURACY
NEWS, our paper will sompare favorably ith
best in the entire conntey; and in saying
wo oniy yopsat the sxpressions of many
patrons, wha are most sipabis of jodging s
@ntinrs

In the Political Interests of
the Poople,

The UNION ANDP DISPATCH, sa horoto
fore, will take the Constitution and Taws for ity
guliln; and in the dizenssion of wil the naw and
intricats gunstions and houet ardsing out of Lhe
extraordinary condilian in whieh the sountry i
plased, i will adbers ts the principles an
taachingy of the fornders and sxpositors of our
government and institndione. Tt will endeavot
to gaard with vigiancs and dafond withmnwa.
varing oarnestness and fulth (ks rightsand intes
pte of all the Stades, and the esseutial prinei-
ter wliish sonstitute the hasinof the Republle,
We shall oppete all jnvasions of thess, and
sphold, to the wtmost of car ability, the wniog
of the Btalee smder them. Fesling that they
ro andangered by the revolotionary schemes of
Radical politicisns who now Lold the Legis
stive powsr of the Gevernment, we shall abats
olbing of our past opposition to their mea-
are  With thesa viows, whioh are no lessthas
L resound convistions, woeannot and will pef
haaltate 1o defend the unfortunste Bouth
the aspersofis and lmpodtions haspes apn 4
poople, and wree that Joertor wnd Rigur aliall
metad ant o them.

Our Manunfmciuring and Do«
meatls Interetin, '

We shall enmatantly admenish the Southern
people to ko ssifreliant, und sha¥ 4o what we
mar be sble 1o indues the eftablishment of
manaluelories in car midat for onr home pro-
Anets, “To this end wo will pay spocial attention
to the powr and sravierios of manufecturning,
and axert nureelven to enconrage the divemili
sation of Sonthern industries and the dersiap
moni M Yamiharn rencnrens

Our Financial and Commer-
cial Column.

Bvary deptrtment of barinsm har an imme
Jinte interast in the markets of (he souniry, and
in ita inancial Ouctastions aed condition. The
man wha falls to keep himmelf propariy ad-
visod ms 1o the rize and (W] of the markols, as
somtrollad by the lawi of demand and supply,
and the relatlve sopdition of the caurremey, ia
sxposad to consiant loem, and must necasparily
full bekiind his more intelligent nnd enterprisine
nelghbars, Inarder Lo make our paper valushle
an wall ns interesting. we shall ocontinus to
make this a srecnan pmavese.  Our Daily
Market Roporta, domestio end foreign, by tele
graph, and ogr City Reports, getten up at heavy
expanen, have ehallanged the sommendation of
aur bott hasinomt men g wille sorourrent Finan
sia! Reporta from all the Inading o.oney contre
of (he sountey are fuller than have over
published by noy stlier jonrnal in Tennasse.

Jpon tha Subject of Agricultur:

And kindeed 1opies, wa shall also give an ox
tansive varisly of valnable snd intersating vint
tar—this bk adaptod to the ferming clases o,
aur State, shich will, in & greal moasurs, rup
oly the plase of a faally asricaltarsl paper

For the Family Circle,
And for the specis] plansare and profit & the

goang, each wank wo will give & gonernl litarury
and religious miscellnwy Naobing shall find
ita way into our solumns enfit for the peresal
fhe wothers aod dhuphtert of the lpnll.  Dapre
eating the demaratising sansntionalism of many
sontempotary inummsks, we ghull escbew that
eharaster Mriving to give the reader substantial
maltar, preforring Lo ba meelul rathar Than
ennutional

Decigicne of the Supremeoe
Court.

in vhew ¢ ihe necassilion ol (ke lasal profe: .
wvom, and the general peblic inlepest attmohine
te the magy now gqonetiond deming hefure our
adioial tribunsly, wo will publish all the m-
puriant decisiiarn of the Suyreme Uawri, fram
oficial snfress, whith may be relind npén o
utirely trastworthy

REDUCTION OF RATES

gratified st being alido to sists that
vary large incresss in the mumber of our
Daily and To Weoekly subscribers analler us o
ruf et thn (rine Al snleeription (o fhese sditibes
We do se the wore cheorfully becsuse Lhe necer
of the people, in the lmpoverishad sandi-
s of cur stricken seclion, reguiros sech oon-
searions ng e be ponsorably msde in thedr in
torests.  From and after the 1at January, there
(cre, our

wilipe

UF SUBSCRIFPTION WILL BE

IN ADVANTR-
BAILY, sie
THIL-MEENLY 6 ..
WEERLY

And fur  haptsr parvlke kb tho rmme fales

A B

s | eesrnsitly sppeal to viie frinnds 10w
o oxte ding owr otroalstion; and ju thorely in-
sronsln  odr mosns of Geslitlnes, A ocopy of
|t @il be ment grataliously to any s8e
o L wibeorihars 1o either of theadithoe:
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Largest Cirenlation in City and State.
it -~ =— =
INVESTIGATION NEEDED. |
Thero is need, says the Philadelphia
Age, of u striet and stern investigation
oi the means used 8o corrupt and doerae
the Benttors of thy high court of fm-
peachment. The Radicals are, doing
their. best to prevent it Twico Demo~,
orats in the House bave asked ite cone
sideration of crimes committad by men
amenable o it jurisdiction. On the |
Tdth inet, Judge Woodward, of Ponneyk
sanii, by o formal resolation, brought to
tho notice of the House an act as’ notoris

members of that ‘body., It was the ate
tempt of the delegation from Missouri to
influence and intimidate the Semator
from that Fate. Tho prool was in
writing, and ol the Mot there could be no
douht or deuial  Jadge Woodward
moved : ;
“That a select commiliee of seven be
appointed to inguire if the above com-
munication has been addre=ed by members
of the House to. Hon. John 5. Henderson,
and if it has what is the ]Qg‘]e“.hl.l‘ﬂﬂl’uf
the oflense, and what penalty, if any, the
House aught, in windication of its own
dignity, to inflict, ne well a5 what pros
vidonsof law are necassary 1o prevént a
récarrente of mich wrong, with power to

rendd fur pewsona and papers, and to report
hy il ar otherwise "

When the inquiry was defeated by the
Radieals one of the Missouri members,
nathed Pile, in the height of his exulta-
tion, bogan to jump, grimnee and gea-
ticulnte like a haboon, till Mr. Woodward
sternly called bim to order,

On the 16th inst. Mr, Hendricks, of
Indiana, offered a substantially simitae
reaoludion in the Senate, which was de-
fented by a girict party vote. Finding
thiv persistenice among the Pemocrats,
the Hadicals determined to evade it by
the disrepulable dodge of eonliding the
inquiry to the guilty conspirstors, who
hind themselves prompted and aided in
At their
The managers

the offenses tabe inguired into
wotion this  wis done.
bad taken the alarm. They, the men
whose infany of eharncter did more harm
to their fmpeschment than their infa-
mous mwancuyers coull do it good, s’
tually hnd' the iwmpadence to ask to be
appointed to inguire into their own vil-
lniny! And the House appointed them,
Here iz the rocord

“Mr. Ringhain (Rud) said he wasin-

strncted by th® irapeachinent managera Lo
report the following resolution, and ask that
it he put on ifs passage
"Wheresa, Information has come to the
managers which seewas 1o them (o farnish
probshle eanse to believe that iniproper or
currapt infloences hiave been nsed o inflo-
ence the determsination of the Sennte
upon articles of impeachment exhibited
e, ngiont the Freshivnt-ofrho IR
tives, agniant the Pres i
Seates ; Therefore,
“Rewolved, That lor the further and more
eflicient prosecvition  of the impeachment
of the President, the masagers be directed
and ingtructed to summon and examine
witnemén under oath; (o eend for persone
and papers; o employ a4 stenigrapler, and
o appoint mib~committees to take tusti-
mony, the expenses thereofl to be paid from
the contingent fond of the Monse.”

If a court were to impanel a jory of
thicves, ont of the eriminal doek, nnd
request them to try their own indict-
ments, it wonld be abiout a paralle]l case
1o what the Rudicn] majority has done,
Imaging these im-
peachers doing justico in the enses we
have mentioned; or in the case of Rop-
resentative Schenck, of Ohio, who sent
this telegram all over the coantry, with
the ariminal purpose of influencing the
eourt
Wasmsoros, D. C, May 12, 1508.—
Cireat danger to the peace of the conutry
and the epablican cagee if impeachment
fuila, Send to your Senalom before Salar-
;I;s sblie opinion by resolulions, Jetlers

lt‘wm
Rovenr C, Bonescer, Chairman,

It is, too, within the provinee of the

House to investigate military interfer.

ence with the conrt  An inguiry should

Lo sereen itw - touln

be made inte this
the
New York Tribune om the 31 day of

Horace (irecley is
witness.  This was published in the
April last, with eriminal intent to influ-
ence the churt then trying the impeach-
ment

“Wao have sssurances from W wihnglon
that Gien, Grant finda it not inconkistent
with his duty as a soldier ta announce it as
hin opinion that the ualy hope for the poace
of the couniry is the sucoes of the pend-
ing impeachment trinl. * * * When
the General of our army entertains  hie
conviel. an, there §s no room for donbt as
to the duty of the Senate,”

But it i not to detect, bul to sorcen
erime thut these impeachers aré movs
They bave baen parties to the
inkuitons altempt to pervert the cours:
of public justice, and it s 4 insult to

g

the: eoumiry 0 wake them thé odmmits |
e to investimte it As well empower |
thean to ingirire why the mansrers o
(Y hinant h;u_ln‘ll thint paper Lo the
the

Island of

claimants of
the puano Alta Veola
Wareally think this prelended inquiry
caps the chimax of impudence  Batler
amd Stevens, and Bouwtwell and Ringham

Prestdent wn favor of

on Lhe

ingairing into corrupt apd improper 1o~
flucuoes—sel in mation by thempelves!
We ahiould hase pamed Binghamw first, for,
as the mover, he will be ehairman of the
commities,  Assuredly, in his committoe,
trugh bo ll'llll.gll'lj' ;'u'gmj and
stranglod, 1ike that unlnppy Mes Sor
ratt, for whom moeesics was oo dofense,
in  the Binghaan ruled,
Who ean evar larpot the revived
Ty Mr. Evarts, whete Latler taunted
Mingham with this jodicial wurder, and
he replied by eharping latler with theft ?
What a4 canple ol pure impeschers and

anVealiy dhirs of érime !
| e—

Burpeg mys Biaghaum is 8 murderer.
Dinghats save Botler s & cowand and a |
thief - Donnelly '1' Waskibugne is a
pednndrel ‘anl ‘o fool. Washburoe mys
Donnelly is & convict and A Lar, Sach
men ke our laws and impeach our

will

iribinal where

Boane,

l'l‘f‘ihlm”‘ ‘
The impeachment wl are ."d'm'.l

itk their Iat nol gnly g Wit

Bt Il:nnigg ﬁ?:ﬂ" Irght on r inves- I

Ligatinne, bt examining relegrams,

la_#ightly of which have heen :m

them on demand by the seversl te

—
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TENNESSEE FINAMCES.
The Dissolufion of the Beard of ¥i-

snance—~The Governor. President of

the Bank of Teunesses aml Treasn.
rer vs, the Becrelary of State nnd the
The Rensons of Hoth Sides,

In order o._a fuller understanding of
the financed of the Sfate, we below eon-
denae the recent action of ‘the Board of
Finance, a body cstablished by tho last
Legislature, to devise means to defray
tha interest in the State indrbtedacss.

It Gonaists of the Governor, Secrotary of

State, mw‘hr. Treasurer and Presi-

dent of the Seate Bank
The Jatter, Sameel Watson, Eag aln

aeoting om the 1ith inst. oflercd she fol-

lowing restlution:

Beit resolved, That it is to the interest
of the State to purehase Tmmediately one
million doflars of its bonds, to be paid for
by the issumnce of gold-bearing bonds,
nt a rate of interest pol excecding seven

‘per cent,, provided the] purchare ean be

made at such a price as will certainly
réduce the debt of the Btate.

Resolved, In order to relieve the pres
ent preestire upon the treasory (o meet the
wants of common achools, it is the interest
of the State fo sell an amount of gold-benr-
ing honds enfficient to pay the balance now
owing the Fourth National Bank of New
York, and snfficient to ‘pay the smonnt of
interest mnturing in FJuly pext, that the
railronds may be nnahle o pay | provided
that such bond« can be negotinted ai par, at
arate of interest nol exceeding that aus
thorized by the act creating the Board of
Finance,

As n vubstitute, Secrctary  Fletohier, at
a meeting on Mounday, submitted the
following :

Ordered by the Board, That the Conip-
troller be anthorized and required o bor-
row a8 much money as in his judgment
may be necesiary to pay the Jaly in-
terest on the State debt, and the debt owing
to the Fourth National Bank of New York:
and that to enable him to do 86, hé may
contraet for the delivery of the bonds of
the Siate bearing such rate of interest in
gold or currency as will command a par
price, .

Comptroller Blackbuarn offered the fol-
lowing  lien of both

Ordered by the Board, That the Presi-
dent of the Bourd be, and he is hereby, an-
thorized and directed to call on the Goy-
ernorof the Siate to issue a mficient nnm-
ber of seven per cent, coupon bond« of the
Siate for one thousand dollars each, dated
July 1o, 1368, nml to fali doe Jannary 191,
1900, interest payable semi-annually in
New York—both principal and iolerest
payable in gold—to sapply: the deficit doe
on the July ioterest, 1868, and for no ather|
purpose, after paying on said interest ac-
count every dollsr that iz collected  from
the railroads, and every dollar that can bel
farnished from the revenue of the State;
provided that said bonda can be sold for
currency at par; provided further, that the
said Prosident be reqoired to report to this
Hoard the terms und manner of sale, before
said boonds are delivered.

Thay were revernlly discussed, und the
schemes presented by Massre. Fletcher
and Blackburn were each rejectod by o
tie vote. That of the President of the
Buate Bank, Mr. Watson, was n-!npwd,!

the Gevernor sad Treasurer concurring

im beix views - Shorowpen Mensre Meteher

and Blackbsrn filed a protest against thial
sction, and resigned their soats 05 mem-!
hers of the Board.
MIL FLETCIER'S ARGUMENT

The objections  of the Neerctary of
State and Comptroller to the plan adopted
are sct forth in an argiment submitted
by the former, of which the following is
the gist and substance :

The preamble of Mr. Watson's proposi-|
tion recites that we bave an opportunity’
to borrow money to bay two millions of
our bonds, and the member whointroduces
it tells us that his arrangements nre already
mpude, the mone{ ready, and thal we have
only to telegraph to our friends in New
York to close the transaotion by agreeing
to deliver gulll bonda hereafter.  I'he reso-
lntion only proposes Lo buy one wmillion
now, fraen which ©icfer it s intended to
take the bait at two bitee, The gentleman
has also produced to the members of the
jonrd a number of letters from heavy
boondholders in New York, urging ths
adoption of the policy of welling gold
bonds, and buying in our six per cent.
currency bonds.

The principal object aimed at in all
these letters and arguments is expressly Lo
enhance our bonds in the market. One of
these gentlemen owns & million of our
bonds, and it in likely, together, they have
the whole two millions fo sell on the rise
proposed. A copy of the law under which
we propose to do this strange thing, was
sent to these gentlemen while it was pend-
ing, and monided by them to auit Lheir
purposes. Thos we are eaffering Wall
sireet not only to control onr credit, but to
makeour laws.  Enongh has nirrm‘_v been
siated Lo excite mepicion that thia 1a sim-
ply a boll movemement, and when we
shall have demonstrated that no possibile
benefit ia 1o resnlt o the Btate from il, we
ahinll pase from suspicion to amarance. It
in maverted in the prénmble, and a calenla-
tion in adroitly made to show that the
State will save three hondred thousand
dolinrs on each million of onr bonds pur-
chnwed. This trick of fignres i made in
this way: lesne §700000° of weven per
cent. gold bonds, sell them st par, and bay
upe million of one six per ‘fent. bonds at
seventy cents on the dollar; then we ahall
owe 300,000 lews by the operation, Only
an old woman or a'young child can he de-
ceived by this trick of the dlate. Tt is the
interent onfonr bonds which mos oppress-
ut Thewmterest op the §1,000 006, in ouir-
renes  bonde al =ix per cent | ja $60 (00,
The interest on the £700,000 in gold, at
weven per cent. s $49.000, which, sl $1 40,
{the average cost of gold Sor a year past,)
smonunts 1o $E8 600, Lost of fotereat 1o
the Sqwte per miltion, $3600,

Pat it is said we are lo pay e principal
al the end of fige years, a8 whieh tine we
will save the £200000. Let us aew how
this will be. Each year we will have Jost
in interest 5600, which, in fire vears,
will atiount to F3000 We mnst then
bay the $700 000 v gold, which will cost
v 2080 000—painfug  in the principal,
$20.000,  Net foss per  million, ?‘B.&lo,
To this mout be added the ‘oot of exern-
ting and selting  the vew bonds, feen of
hrokers” ngeots, etd., several thonaand
more, Thos peses nway this 3300 000
habble. Besider # Is not likely we will
he able to pay aoy portion of the prineipal
of onr State deb in live, or even ten years,
except through the sinking fund. This,
however, will depend npon the manage-
ment of our raitroadd, Nearly slx-gev-
enths of oor whole debt was comlracted by
Joamiog our bonds 10 these ronds, or ju-
dorsing theirs, and they are bound for
both principal and interest. I7the pres
ent management i4 cootinued the prospect
i« indeed gloomy, but we hope the Lgisla-
ture will sion sell or lease thein, and re-
lieve” the tax-payers. Certaln it i, we
et look (o these roads, and not to gald

l bonds or sock ations, for the wesns

of paying onr debits.

1t is difionlt 1o see haw the sale of gold
bonda and the buying of chirrency bands
in to enhiance the Nate eredil.

If we conld Keep the Isagange of the gold

hoods & wecret, and mike Wall sireet Be- |

lieye' we are fush with funds, we might
pucceed ; but, unfortuntely, the aperatord
there umderstand our finances better than
they are understood by this Boand, Oge

[

willion of our bonds matured a few days

. NASHVILLE. TENN. 8

—— — e

e

ago. We have notified the world that'wy
eannol pay them, and that the holder mis
lake a new bond and wait thirty yeas
Longer. It ia Tikely Jlleamraimt el
on 8 New York bondlolder with $T00 &
buy ome of oiir Iately iskped bonids, he Wil
meéet with an aver-lue bonid, which
the holder would like to have $ 000.
1t is fomisted, Lowever, that gold will g
down it Tess than five years, @ as'to be

!umr'f; gold miy g6 npto 200, aud, in vi
uf the
iw aa Ti el‘: a4 the other.  'And this bring
ns fo 2 feature of the proposed sch
which is diststeful, if not dihionoring,
evel Tennessean, By going into
markel on borrowed capital to buy
bonds for gain, the State becomes a sto¢
jobber in itz own funds, Other Stutss an
the general government may have hougl
in their bonds at pay, or at a premiom, o
may have exchanged securities of a 'diff
ent character, but for a proud State to offi
to buy ita bondd at two-thirds of the
valne j= nnheard of. Tf it be creditable
grab this million while our bonds are at'(
centa, why not sell ont when we have gop

the price up?
Why not ¥

and pot the bonds down before we bay t
Why not let us bear as well as bull the mar
kat? .

If 'we tontinne Lo tax our people Lo theif
utmost ca,acity, as we areé now doing, an
pay as far and s fastas we can, it wi
do more to enhance our credit than bors
rowing money at'roinous rates of interest
aud selling gold bonds to get up a speculas
tion in onr carreacy . Letthe 3
Isture, when it amenhles this fall, lay hands
npon such railroads as fail to pay their in-
terest, and dispose of them by sale, lense,
or in any other way that will relieve the
treasury, By that fime our receivers will
probably be rieh enough to take care of
themselves, and stockholders must meel
their fate,

ME WATSON'S ANSWHER, '

Mr. Watson ably defonds his plan in
reply to a eommurication in the Press
and Times of the 10th inst, over the
signatureof ' Tay~Payer.” We areuna=
ble to present it entire, but the extraets
given below are sufficient to explain it:

The best reply L can give lo these mis-
representations and unfounded insinnations
of “Tax-Payer’’ will be a plain and clear
sintement of facts,

The indebtedness of the State on the
bonds issued by it to railroads and for other
purposes is abont $33,000,000 (thirty-three
williona of dollars). The semi-annnal in-
terest on this deldt is very nearly one mil-
lion of dollars. Most of thia interest is
due feom railrosds, but owing to the disas-
ters of the war, which have not been fully
repaired, and owing to the incomplete cou-
dition of many of them, they will fall short,
of paying their semi-anooal interest from
fonr to five hundred thousand dollars, :md‘
the Biate has to make provision for this
amount,  The last Tegislatare passed a new
revenue bill, which, when in operation, will |
fully meet the deficiencies of railroads in

this bill will not gome into the (ressury be- 1
fore the latter partof this year, I.;ull'lﬂl'i]tlﬂnl- ]
Iy the State will have to raise sbhout half » |
“fillion of dollurs to meet its July iuior_ml.q

In order to accomplish this there are but
three conres to pursite. One ia to acknow-
lalge onr inability to pay, and sufler our
debt to be repudinted.  But (his conrse will
dcrininly not have any serions advocentes,

Another conrsé is to borrow money upon
the pledge of onr'six per cent, bouds. It
ia well known that to borrow money u
~nur six pereenichonts wilkreguirea
of bonds douMe in amount of the
bormwec'l. To bof?n” w five hundred thou-
wand dollars wourl mire n ple s
collateral) of one mim) of dolrm‘gi usm'
six per cent. bonda,  If there shonld be =
very severe presfure in the money market
at thetime the'loan fell due, the State
might be compelled to sacrifice the whole
million of dollars of bonds to pay its loan
of flye hnndred thousand collars,

It ia also well known that this loan conld
not be paid ont of the revennes of the Siate

the revennes of 1870. The Btate wonld
then have to be in the market for nearly
three years, borrowing money from liand to
mouth, to meet ita present July interest.

To borrow mouey npon a pledge of bonds
may be justificd when the borrower knows
that he will have the meansto pay the loan
ntmutnrity,  But for a great State to hawk
its bonds about in the money wmarkets of
the world, from day to day, forat least two
years, is wholly nnheard of, ia disgraceful
to the Sinte, is excvedingly hazardons, and
utterly rninous lo its eredil,

The only other conrse then o pursue is
for the Stage to oblain & permanent loan to
meel the deficiency of railroads in July
next,  To accomplish this I have proposed
that the State issue gold bearing bonds,
having twenty or thirty years to run and
redeemable in five years at an interest of
not over 7 per cent,, and that it also go into
the market and buy up at least one million
dollars of ita six per cent, bonds, that bein
the amount that fell due on the 7th o
May last; and I jam also in favor of
buying up all the bonda of the State that
will fall due in 1868, 1869 and 1870, which
ia about £1,951,250, provided (he bonds
can be bought at a profit to the State,
The porchase money to be paid by the
issnance and sale of 7 per éeal, gold bonda
at par. I the bonda should he bought at
their present market price, which ia less
than 67 cents in the dollar, the million of
dollars would cost the State $67 0,000,

The $670,000 would have to be paid by
the isuance of that amounl of 7 per cent.
gold-benring bonda,  The nxention would,
in effect, be this, that the 3
change a million of its 6 per cent. bonds
for 070,000 of its gold-hearing 7 per cool.
bonds, which wonld be s clear and eertain
mving in the principal of her debt of
530,000, and therd wonld also be a mving
in anuual interest.

The 7 per cent, in_gold would now be
over that in curreney, but of conrse when
goll apd eurrency have the same valoe,
the interedt would only be 7 per cent. in
currency. Take the period of twenty or
thirty vears, the time which' the bonds
would have to ron, and no ooe can believe
that the average rale of interest on such
hands in currency would be for that pe-
riod of time as much as 8 per cent, bat
put itat § per cent. the annoal intéresl.
then om  the $670.000 s6ld bonds wonld he
$38 (00

The annnsl ioterest on the willion of 6
per cent bonds bonght up would e $60,.-
000, =0 that there would ba an snnupl
siving in ioterest of F6400, hesides a
saving in principal of $330,000,

- - - L 3 * -

Nothing ix more common than for gov- |
ernments 1o buy op their own  boode
The United Siates bought up ita bonds be-
fore the war, and Is almost every day in
market buying Gp e 7-30 bords, The
Siate of Tennewer has also been a constant
prrchaser of Hs bonds, very much | pre-
same to the sarprise of “Taz-Payer”
I he will look at arlicle three, aection

1108 of the Code, he will fiod that the
railroads are required ta pay Lwo per cent.
per anpum oo the amount of bopds Jened
to them, and that this two per conl. s o
be invested iu State bopds, and ﬂbll the
Gibvernor, Secretary of State anid Peesident
of the Pank of Tennessce are treated a
Board of Commissioners wilh sxpres di-
rection to buy the bonds of Uhe State,

If ihia poliey of ing the bonda of
the Siate is fraught with so much dishonor,
wh¥ had not “Tax-Payer,” and especially
why have not our legislator who are the
gusnlians of the honor of the Btale, re
mowed this blot fong since ? The buying of
Hate binds is un_irnm; recugnized a8,
proper and honoeable policy, and why |
shonid not the of Finsuce earry ont
the policy so leng recognized by our owa
Btale as

sad honorable, ew Iy
whes bym b it ean save innx:‘&do(
thoumnds of dollars o the State and most

TURDAY. “MAY 23, 1868~

easily obgained BA orréocy. On the othee]
esent palitical situation, the o ! !

-+
¥ not refuse o pay the July interesi

paying their interest, but the révenne from |

for 1505 or 1569, and probably not out of -

tate would ex- |

e £ W1 _E o

Sl - -

ND

AR #

T

W e

= h -

nee it credfit. Tt cortainly
the bonds

1

e

draneing we woold
iate our gold-bearing six per cent.
Ofds at par,

Dul the financial policy advocated we
pot adopled, and-the moment thiz became
known:in New York onr bonds reacted and
went down as low as sixty-four and three
quarter cents, nmd al this tiwme, in the
‘midst almost of a superabundauce of money
in New York, they only command aboul
sixiy-4ix cents.

’P-‘rhc Mr_;lnn - (::a_nly
WHISIKY!

—

Wu- Moore. Jxo. Woopage, Taos, L. Gassx

MOORE, WOODARD & CO

WHOLESALR DRALERS [N AND

Reetifiers of Whisky.
ALLO,
BONDED WAREHOUSE KEEPERS,

SPRINGFIELD,
ROBERTSON COUNTY, FENNESSER

WE HAVENOW IN STORK,
Four Humlred Burrolsa Warrantod Oenaine
COPPER DISTILLED,

Fifty Barrels Poare Apple Brandy,
Two Hundred Barrels

Doable Reflned Rectifled Whisky .
Which we offer st the lowest wholesalo prices
FOR CARSH.

Orders from a distanoe promptly flled, and
mutisfaction gunrantesd.
Prices rogulnted acvording to grade.  Addres,

HOORE, WOHODARD & (o,
i T Spriagfield, Tenn.

REMOVAL.
John- W. Hill & Co,

BATE BENAYED THNIR

EXTENSIVE S8TOCK

ur

WALL PAPER,
Window Shades,

Photograph Goods, ete.,

™ THEIR

SPACIOUS WAREROOM,

No. 22 Routh College Sireel,
Botwoeen Church and Bromd,

Where they are now ressiving a very large
and complate "pﬂ.g siock of all Goods
in their fino, to whith they would'respactful
Iy invite the stiention of the publio generally.

W nre grateful for the very libern! patron
nge extonded Lo n'i‘u ihe past, npd would s
fure oar patron ol our present arrapgo
meonts with the largost mannfactarom o
gooda, will enable ar Lo sell at

wur
EXCEEDINGLY LOW PRIVEN, i
and wo offer to sell any of our goods, either
at WIHOLESALE or HETAILL,
Exactly at Eastern Prices,
with exponses of shipping added. Osll and
sec ns abl our new cland, and examine our
woodt and prices,
JONN W. HILL & CO.,
No. 22 Bouth College Stroet,
between Church snd Browd.

my{ Zn

A. PATTERSON. BERADFORD N FCHUOUT,
B, F. NICHOL.

Furniture Warerooms

24 & 76 NORTH {'9DLLFUE ST,
Opposite Newnnee Honse,

NASHVILLE,

w E RAVE JUST EECEIVED ONE OF
the most completo stuck s of

' Parlor FParnifure,

Bedroom Suails,

and everything in our line , ovor hrought (o this
murket, all of which is of the very best make
and linish. Parsons wishiog to purchiase are ro
spectfullyinvited s edaming dur extens vastock,
ntwe will puarantes to fell nt a8 Low rates a8 o
first-rate article can be porchased in the city; bat
we wish it uoderstood that we do not design
waming in rompolition with any Furnitare that
i* not ol the very hest makes sml Roalch. Wa
runrantea every article sald by us,
myi W

JOHIN 5. BROWN
ll \‘:'Imfl'.llﬂitl.-l\ﬁh FROM No. o UNION

Ae. 1% ruablic Square,

L French’s Ol Stand,) whaess he wild keep a full

lina &l
Eadies
Genis' and
thilMdren's

BOOTS AND SHOES.

Me. B. W, MORGAN remsins with him, and
will be plessed to wail on his Iriends Aﬂvj e
publie penerally. m;-N__I__u__

T. . YARBROUGH,
(rocer and Commrission Merchant,

AND PEALEE 1%
Al Kinels) of Produce,
N, 24 BOUTH (OLLEGE STREET,

l AS ON HAND A LARGE STIWK OF
Flone of various heands; alsa, Baron

t—nl. Corn Menl, Polatos, (lroceries a
l-ll.lnh

: !\i i:.|—Cm-h. or = \.“II.M rnnl paid
wr Produce. [ A L kil

aprT Ll Nu. N Soath cﬁgu

I _.é. i

Middie District of Tennessee,
THK UNDERSIGNHED HERREY HI‘U'K}:-

aotlee of he ent s
Miles M "

l-l:-'l.am Ml1o-. Lhavid
m'u. P llip Eu.‘..m.: -d'w
.:h u:.‘HMI in ' the comuly
¥ State h_ -m
nhlm M. petitions, by &. Court of
AL CHADBOURNE, Asignon
apry lowlt Uffios, 5244 Chureh stroet.

i ]
]

o hee | JuE DR
scall) i, pn; New
o b@'“&-ﬁg& A
) -ﬂtenumw-mm:::
e | Agrienltural Implements.

| €ast Axn wrovair ProwS,
DOUBLE

————

= EN ms;sn r._*._f

WAICUTIRL WORE.

m m DE.‘UMDHMOF“. J

CORN SIELLENS,
Rallrond and tardon Wheelharrows,
Ele, Eto. Also,

CEDAR WARE,

In endle=s variety, consisting in part of

BERASS ANDIRON BOUND RUCK ETN,
CHURNS, lstoed styles,
WASH TURS, VOOr TURN,
HEELERS WATER CANN,
FPAILS, SUGAR CANN,
BISCUIT TABLES. NOGGINS, PECK, HALF
PECK AND DUSHEL MEASURES.

Also, the celobruted MO 3 )
cumsr.'—‘ m TH PROOF CEDAR

CASTINGS.

HOLLOW WARE of the mest saporior qua
ity l—l'l:: finish. WAGUN BOXES, 51.5\']%!‘.‘{
oto., ote,

Hemp Bagging.

Waare the sole manufucturers of Z. WALRD'S
aolebrniad_lihmp Hageing, and are proparad to
fill ordders in any quantity,

Sione Weork.

Wo haveo on hand Rough, Dressed and Brokes

Stone, which we offer at. unusually low ratus.
Uur work gusranteed in all cases.
our Wark Shopd and

e Wave now' a Inre

We nre #till enlargin
ldlllhl‘f Machinery.
Eoun cr{ well atocked with Patternn, th
Bost Machine Shops West of the Mnugui#: w
offer and proposs to do ALL KINDS OF Mas
CHINE WOKE, such ans» MILL WORK
ENGINEN, AND OTHER KINDN OF
MACHINERY. Weare also prepared tod
s kimde of Casting:  and other work, A'&
t WHR RATES THAN CAN DE DON
Lo EW HERE.

P. 8. —We have pdided additional force to oup
Cedar Wars sry, amil hve A lurge stoek o8

hamnd. We have heralofore hoon unable te LY

erders prowplly- L
% ARD BRIGEOS,
whot

8., a, P&

FATMAN & C0, |
Cotton and Tobacco Factors

AND

General Commission Merchands,

NEW TORK. .

E. €, VAN RIFER, Ueuernl Ageulg

EVANSVILLE, IND.

MESSRS. THOS. PARKES & CoO,
NASHVILLE, TENN.,

Are nathorizind and preparel] to prant liberal

cash slleances on sbipmaots oPBokn, Tikacoo,

and all kinds of Produce con l#mi L us,
feb2s hn "p" MAN & CO

‘JE. MASON. G LUCAS. IND G- ROACTE

CO A L.

K, HAVE RECRIVED ON THE LAST

rine, a very large supply of ssperior

CUMBERLAND COAL,

which was screened at the miues, and is froar of
siack nuid dlate than wny Coal that iz shipped b
this market, whioh we will sell at the redoced
price of 84 B0 per load of 17 boashels : 0 conts
# loud for delivaring

We are determined to gell this saporior Conl
at vory rodured prices until wo finish vardime.
Hanils ot familien who wien to day io their fall
mpply, wonld do well tn pive oo o eall. Ovders
by railroads snd wagons pre solieitml

Wea gpuarantee good measore and satisfaotion!
in all eases. ;

Orvicm: 20 North
linton and Chuareh,

aprZ lm

Cherry  stroel, belween
Yard, in roar of office
1. B. MASUN X €D,

TO STOUK RAISERS,

A Splendid Chance for Investment.

FOR SATE,
Two Thoroughbred Stallions

ARD

One Thoroughbred Brood Mare.

Tilﬁ RENOWERED BACE HORSE WHIRL
WIND; the thorvuphbped Stallum JIM
HILL, and the colebrajed Hacs Mare ANN
CHASK. Theo above well known thoranghhred
stook will be on exshibition, and FOR SALK, at
Cant. Fuller’s suahles, No. 6, South College
stroet uatil Muay Zul. Fur pedigree and por
formnnces soe cireulars, or eall at No. 6, South
Collngo. stroet. JERRY WALTERS
Nusbville, May Yith, 1568 lw

Wonderful lnwn_t-lon !

PATENT BUTTER!

‘ F ARR NOW OFFERING INDIVIDUAL
an i eoumty rights for the traly wondorial
and highly usoful asd proitable juyention, By
il the proeess of manulnclaring Buller 12 taueh
shortomed, anl the sield greatly ineransad

MESTIMONITIALS,

Wao saw Mr. Road convert, in five of six mia-
uted, » pint of milk into & peand of batter,
wiae of which fsund its way to oor ten-tabbe,
amid was pronouncel cvendlant by ° the pow-
wra that bha'' at vur homep,— Nashoalle Obeantoan
Ndwinle,

We raly the Acent, D, P. BEeal, ronserd ons
pint ol ordinary cweet milk into 8 a00d mase of
hatier, in the spuneo of ten minuten! The ar-
toles wsed in e process are ol the ok we
mrithvgd and wholewme ohnractar. 1t b Anr-
tainly & mot wonderful disosesry, for it will
capyert milk just taken from the fow iuto bt
lex in ¢ low minhle, ~ Lonter I'aes.

This 2 o bombug. The cost af a pound ol
battar made by this provesy is only sETHS CEXTS
Therw is po chomical process in makine the

r. anih the old-dashwand chiamm v aowd—
Lavem apd fhl'-l-h-h.
Price of individusl rights, Five Dollars,
Call o, or sddress,
BEAD & ROGERS
bt Charlen Butel, Nashville, Tenn,
aprk lm.

NOTICE.

'[‘HH COMMISSIONERE APPOINTEDR bBY
His Houer, the Majyur, 1n negotiate the
bande of the sarporstion of Nushvitle, author.
ired by ot of the oneral Assetnbily of the Hiate
ol Tonnessoa, sl Docember 17, 1807 - also by
set ol the Cily Uewoctl of Nashuille, sapsraved
March 17, 192 heroby ansounce that they ire
new to dispase of & Emiled nwmber of
»asd and invile propo-als, aibbet lor pure-
chase, bypothecaliug, or etchenge for past dag
interest sowpané, of Forporafion checke, Pro-
aale ::in:a at the Peopios' liank, comer of
inaon Uhorry =Lreels
Hllﬁ\.‘i K.ALLHN\ ! ,
SAMUEL WATHOX, * Commbsioners,
JAMES 6, OGDEN,- )
mys 2

Middle Bistrict of Tennesses,
l HE UNDERSIGNED WERERY @IvVee

o af bis » ent &
M, \hmt ath sl -
?E;:- ¥ q-m.t e ﬁﬂh:d;m

tay @ b mils
a_"t.:d.-ilhml. by the Dis.

"PRICE*’gm: CENIS: |

(WATIONAL SIVINGS' CO.

|

 NASHYVILLE
Commercial Insurance Ca.

[ @FPICE, 39 NORTH COLLEGY ST.
m AND MARING BTSKS TAKEN AfF

'BANKING. HOUSE

m S MARR Prov’

L G TARBOX, Casn't,
DOEPOSITS RBCEBIVED,
LOANS .mm,

ms Miowed an Brpositd
COLLECTIONS MADE,

And a Geseral Banking Buosiness

Transacted.

Exchange on London. lmblin and
ﬂ_;..ﬂr:w Price ';ud' e SN |
Sllver, Lasd Warrnnis, Govermment
Neenrities, Componnd Interest Nodes,

M_. e,
and Rail

Ninte and Conwty .

The Ve uﬂ.—:" Frice paid for
Lo

l.-lhar:'h Notes,

Duvideon County Jary

Boughi.
Exrhange on New York, Cinectnnntl,
Lounsville and Memphis for

(LINE & SHERMAN

for saie,
KLINE
PAINTS,

Varmishes,
Window] Glass,
Puaity, |

Landreth’s Garden Seeds,

AND |
DRFER'S FLOWER NSEEDS,

White Lead and !
Window Glass

We buy largely from manufactarers onlyy
Prices ressonahle.

KLINE & SHERMAN,
MASONIC BUILBINY,

No. 83 Church eiroet, Nashville,
_feblii itm

SPRING DRIVING.
S. C. BLACK,

Ko, 12 NORTII MARKFET STREFT,

OILS,

HAS REFTENISAED WIS i

LIVIERY STARRLEK

With a' pew outht of HUNSES, BUGHERES,
BAROUCHES, ete., ote , and atfers 1o the pabiin
the fasiest and chowiest Lurnodte to e hal &
this ey, orseg gud Veohicles furnished ot the
shartost Hol e at sl hoary, nod ot termes snited
to the timams;
8¢ Hiuling of every kimd done Lo oniler,
marl’ lm

S—— 4

J. LUMSDEN & CO.,

WANUPACTURERA AXD DEALRUS TN

HIDES, OILS, LEATHER
Findings, Curriers’ Tools,

Ne. ® S0UTH MARKET STREKT, Ne. 9

NASHYILLE, TENNESSEE,
sy )s-uf

WM. HOOPER HARRIS

(Lato of Harris, [Gnines & Co.,)

COMMISSION MERCHANT
SOUTHMERN

Grodceries,
Nwv.

PRODUCE, |
Whislky, Fiaw,,
58  DBenver Streel,

sl fos NEW YORMK.

Third National Bank

0OF
NASHVILLE, TENN.

SNLTOCIKIHTOLII BRI

W. W.HERRY, M. PUIRNS

JOHN KIRKKMAN, IEEEA K JON BN,

D. WEAVER, CHAA K I LLEMAN

DAN'L F CARTENR, KEDMIUND OO ER,
ALEX. FALL'S ESTATE,

J)RALS IN EXCUANGE, 4OLD AND 511
vor sl tlovernment Secgrit]e
CAbralts drawe i panes (o woi? an London, New
Yok, Now Urleans, Cineinmsti, S5 Laonin, Lasin
ville, Momphia, i
Bt anl 1O 80 )l

tile

alw gy n hand for

W. W. RERRY, Prestdont,
EDGAR J0N RS, Canl
TONX KIREMAN, Vico Preswdente
sl Iy

' NEW STORE.

- - -

Hats and Furnishing Goods

JUNT Ol‘l‘.ﬁl;:l:l

Al 20 Nevth Cherry Nireet

I AVING JUST RETURNED FROM THH
Buxt, whire we have solectod wilh greal

care an enbire now and elecant stock of

Hints nael Geois' Furnisbing tioods,

We fonl fally proparsd to nffer as fall nnd rom
phete & hioe ol these Uiods o wme conr prog ohit
Lo Lhike eily.

flar HEint Bepartment comprios all the
nowedl e that have hoon inteedomsd thiv sewon
s wokl an n full foe of STA VK.

Iy Parm « Buthiog wibli be
foand wanting a¥ the mot fagbidious reuld
damiry. Weakerpthe Jun M ra-.ﬂ. T French
Yoke Shirt, wiish 1+ 00 woll Bnows here
that it nesle no comment, wd will ba mppilied
v onr rpsromers sithar from the sl X or by e
cial gedor, an the shortast satice yade in sny

Myie and ye . Wa ales hawe 4 il pesrt -
ment of Cmbrellas and Walk CABen,
of the mont bemutlii? dedeng, Lo all of which w

inrite the attsWtion OF Gier friends anid the pub
e generally , (asling eoslidant thnt - -
ratizlnetion in variety, juality_pod prs

wprlar GRAY & sy,

N. F. ALLOWAY,

il Five

COTTON
ARD

General Commission Merchant,

OFFICE, 111 REOADWAY *
. NEW YORK.

ENGINES AND BOILERS.

ANE X BUODLEY S4W MILIe—Grre
l; rodection in priess. Wa nju nﬂ-r;tzor':r-‘:
'l"’:;l lrd ‘l'nu-:la lurge Jot ol firstclnes

e Engines, | Stabe
Baflers, e Tollows ' Une I;‘l?lm{:r‘:" ?s:::‘:

botler, furty horss power | an. “atiom-
'g v 'sl‘:h I—?vytr baris puwer;
by y PR Jamer, WL
Lre Lﬂﬁlf' ek rhwm? lang, I:r?;'.nc -~
dismeter; cus exirs large Poarfable Bngpime 100

FAOTOR

NO OWNER OF
BUILDINGS

MERCHANDISE

o thix plirt of the coomtry Wetifl oo b oPeer
withont holdfiay

A4 PIRE POLIT)

With the woll trissd and reliable

State Insuranee - Company
O NASHVILLE.

OFFICERNS:

AN LUMSAPEN, Preslidount
W. L THOM AN, Viee Presidend
JOSEFI NASH, Necredsry.

1an s Gom—p,

ISXAC RICR. N, GOLDEMITH
L W. FECUREIMER.

RICE, GOLDSMITI &9,

IMPORTERS OF HAVANA

AND

Manufncturers of Domestic

~«CIGARS

DEALERN IN

Freuch, English and Turkisk’

SHOKING ARTICLEN,

AUENCY) ROR

Plug, Fine Cut and Smeking
TOBACCO,

ALRS,
Virginia Matafwtared Tobacoos,

N EONDOR TAX PAID

Gennine  Garrvetd’s Sanfll

CONTANTEY ON HAND.

No. 42 Main Street,

CINCINNATL, OO,

mar?l lm

FRESH GROCERTES *

R. L. WEAKLEY,

No. 6 Nerth Ceollege NI..

(Seterassor 0 Weakley & YVarbormueh b

l-.\ JUAT IN RECELFT 0F A FRASHR 5100 R

al Uroeectos and Liquors, conaistine in prart
ol

O hhide Now Orloans Brown Eaesr

W " - Clarifinl

{ (L Prewaram

I hage chnlen Ris Caffen,

4 bhlks and el bhis N, U Mol oo
W lCden Syruep,

= U thrdashed Fagar,

5" Pawdered Sugar,

An Pes-liblow and Neshanno b 1Par o
it half blyls Mackeoral, assprted,

"% hoxas Mo,

snr Camllos,

Starch,

Ly Uyslers,

resli Prearkior,
10 praanbi o Honla,
20 bages Sodia, 1 Ih papas,
10 o Humeel's Batoncs Coflen,
10 ho wes Cwddie's Chawing Tobuae o
. | b Nmokine Tohaeeo,
Hii bbla Chewing Tobecos, in hinik
W domen Brooms,
W Paksted Buckets,
1 Cudalios aswmrted Teas,

0 hoges Mustard, sesorted gice,

O Humbord's Yeust Pow ders,

M Kbt Blarking.

& ramem Har hardson's Matchae

17l hnxes Pieklee,

R ANRD & e, woriome hesnds
T bibie Magnolin Flewr,
e = Himek Lick Floer,

i hoges Choese,

A LSO —Sgiee, Pepper, (limeer, Made lsal
wo, Unmdy, Fancy Boap s, Nutwiers, Maon W
g Vaper, l'“lp‘l‘ Hamoe, Winews apl L
AW b whiieh' witt b ol cheap For cah
R L WMEAKLEY.

apa’t o N 6 N Qul lage =1,

SPRING GOODS.

L. T. KIRKPATRICK,

Al
No, 58 Colloge Streot,

Il A ST KEETURNED FROM NEW
vork. and has in sture, at

POPUVLAR PRICES

sl thomew styles nf (abefor af the ses-cn ||
enlly partirnlar attention to his ek of

krewe s Gonidy for Walling Saees,
Silke and thrasindine,

Furnred Lawns ant Lines Cambr

wruing (donds, in variets

White and Colored Piguss

W hila llnioz-. rltt-luir.

et g D AGE T g P
Wakin Llnevs, Naai?m_‘f-‘-.-‘ir-!‘-‘ I-I

ik Wrappings, vory low,
i"-rl-:;;‘ .*;h‘nmu. N creal v ariety,

dele ‘bt Wosigry, gread rar
Alesndre's Wil oo, o .
pornthor will evsrs thine wenally kept ina St
clase Drygodds stk ene, and st i A

W B sy Beom in Lhe sountry, aml N1
TUMEY G npril i

WISE'S
PARISIAN  BAZAAR

MILLINERY G000

WOU LD RESPROTFULLY IXFoRM 1
b cumtomers Wist | have pnst rel et e
# Wort, with & Beantiful ook of MILLA
ERY Blﬂllll.f;:.i:hu‘:z of il r:o -
phaper anil sivlies o raw sul Fa >
> wrd Mm'm m

 winel Drnasmen bad Gisasds o Lo

8] a8 pricos ae low g mon l--fuﬂq Faw,
avine "'I"'*IIH par ek from the (w .
prad Pary sgn Honses we o an dvreden ) hyss |

v 16 1 e Paitabin Kngire,
by 16 T . gy
g A e
wrought

Iny Snw Milis, with the ) rovel i

Tron
Baad blorks e N’?’"rrrm.r Agent

with J. B PALL & (0

R

L -

. AE BOURNE, Asicues. 4
apr® lawdt Uffice, 52% Charch street,

wotl of 60 5. Markel st, Nushville. Tenn.

foa Coasla.
E. WISE,
No. IS hsreh sirced,
Kirkman®s Block.

w7 T

B

L Y U

l




