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JOINT MEASURE

Returns Without Signature
Bill to Defer Enforcement

Parts of Clayton Act.

"REASONS INADEQUATE"

A MAGNIFICENT OUTLOOK.
The outstanding feature nf Indus-

trial progress la this coutnry In the
Immediate future la water power de-

velopment. Aa Illustrating the great
Intereat In thla enterprise. It may be
said that from tha passage of the gen-

eral water power bill laat aummer. up
to Dec. II, appllcationa for permits
had been filed looking to the develop-
ment of more than 11,000,000 horse-

power of this subtle force. It la esti-

mated that theae projects If combined
would provide all tha power required
for twenty such cities aa Chicago.
Twenty-aeve- n atatea besides Alaaka
and the District of Columbia are rep- -

A Few Facts
ARE

Coming to Light!

The public will be interested in reading a

new phase of the Gas Fight as told in today's
Times under the heading, "Gen. Chamlee

Takes Note of Gas Contract."

At last the Times steps into the sunlight of

truth long enough to vindicate the stand taken

by the Gas Company and to feebly explain that

after all, the real issue is to break the Gas

Company's contract with the Chattanooga

Coke & Gas Company, and thereby make the

public pay more for gas.

Washington, Dec. 3. President
Wilson today vetoed the Joint reso-
lution designed to suspend for one
year a section of the Clayton act
prohibiting common carriers frSm
dealing with any concern having
Interlocking directorates with the
carrier, except to s limited extent
sa ts contracts.
The president's veto, message follows:"I return herewith without mysenate bill No. 52, amendingrt"" oi ins transportation act

by extending the effective date of Hec-tlo- n
10 of the Clayton act.

The Clayton antl-tru- act was re-
sponsive to recommendations which I
made to the congresa on Dec. 2, I9U,and Jan. 20, 1014, on the auhlect of
leu elation regarding the very difficultand Intricate matter of trusts and
monopolies.

Read In Senate
The message was read In fhe senateand some discussion followed us to""i aiiouiq on none, with It. Senator

woiiette, republican, Wisconsin,
finally asked that it go over and thiswas agreed to. Chairman Cummins, of
in. in i ei sui ic commerce, committee,author of the measure, Is absent, from
Washington.

The president In tils message said the
principle of the Clayton act was soundand that the carriers had had ampletime In which to adJuat their affairs so

comply wun the law.
ji wans with acquiescence. In the

1 ,iVr lawi win effectual y prohibit and prevent auch Inter-tockin-

of the personnel of the direc-torates of grest corporations banksand railroads, Industrial, commercialand publlo service bodies as In effect
result in making thoso who borrow andthose who lend practicnlly and the
same, those who sell and those who
buy, but the same persons trading withone another under different flames andIn different combinations, and thosewho affect to compete In fact partnersand maaters of aomo whole field of
business. Sufficient time should be al-
lowed, of course. In which to effectthese changes of organisation without
inconvenience or confusion.

"This particular recommendation la
reflected In section lq of the Claytonantitrust act. That act became law on
Oct. 18, 1014, and It waa provided that
section 10 should not become effective
until two years after that date, In or-
der that the oarrlera and others affected
migm no ateb to adjuat their affairs so
that no Inconvenience or oonfualon
might be able to adjuat their affairs so
Ita provisions. Further extension of
time, amounting In all to more than
four years and two months, have since
been made.

"Theae were In part due to the In-
tervention of federal control, but fen
months have now elapsed since the re-

sumption of private operutlon. In all,
over six years have elapsed since this
snaotment w put upon the statute
books, ao that all Interests concerned
have had long and ample notice of the
obligations It Imposes.

"The Interstate commerce commis-
sion has adopted rules responsive to the
requirements of section 10. In defer-
ring the off active date of section 10, the
congress hits- exceiired corporatlonaafter Jan. 1,3, 1018, and as to
such corporatlona the commission's
Tfllcs Sre now. In effect Therefore, It
appears that the necessary preliminary
steps have long since been taken to put
section 10 Into effect, and the practical
Sueatlon now to be decided Is whether

application of these rules
stall be coptlnueaVnlll Jar. 1, I''"", or
whether their application shall now be-

come general, thus bringing under them
all common carriers enraged In com-
merce, and at last giving full effect to
thla Important feature of the set of
Oct. IS, 1914.

"The ground upon which further
extension of time Is asked, In addition
to the six years and more that hsve
already elapsed, have been elated as
follows:

"That the carrying Into effect of the
exlatlng provisions of section 10 will
result In needless expenditures on the

of carriers Is many Instances;Curl some of Its provisions are unwork-
able and Hint tltc changed status of
the carriers and the enactment of the
transportation act require a revision of
section 10 In order to make It eottsls- -

a
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tent with provisions of the transpor
tsthin act

"When it Is considered that the con
gress Is now In session and can readily
atlopt suitable uuiondmeuts If they shall
be found to be necessary, which rea-
sons for further delsv aonear to roe to
be Inadequate, the soundness of the
principle embodied In section 10 appears
to be generally admitted. The wnoie-som- e

effects which Ita application waa
Intended to produce should no longer
Its withheld from the nubile and from
the common carriers Immediately con
cerned, tor whose protection 11 ,was
particularly designed."

U. S. MAY TAKE HAND IN

PEERLESS CREAM CASE

Loral revenue officials stated Thurs-
day thst Internal revenue agents at
fyaahvllle, charged with the apeclal In-

vestigation of Income tax returns,
would undoubtedly give Immediate and
catcfql examination of the returns of
the Peerless Creamery Co., which con-
cern) In 1019 Increased the aalary of Its
president from 11,100 to $7,500 a year,
It Is charged.

Tha matter was brought to the no-

tice of he Internal revenue officers
through he tilling of a suit tn chan-

cery court Wednesday by the minority
stockholders against the president, V.
O. Rettlg. and other directors of the
concern.

The bill Claimed that shortly after
the passaa-- o of the' excess profits tax,
Kettts and directors of the company,
under his dictation, increased the form-
er's salary from $1,200 to $7,600, the
minority stockholders objecting.

Local revenue ofltcera state that the
matter apjieara, without an investiga-
tion, to be I. aily a distribution of pro-
fits and as such may be disallowed by
the revenue collectors. It Is reported
that the matter will be reported to
Nashville headquarters at once and
apeclal Invest igatloti may follow.

GUARDS PROTECT BANDITS
Culver, l iid., Ueu. $0. Extra guards

were placed about the Jail at Plymouth,
thirteen miles from here, early today
by Sheriff franklin to protect four of
the five bandits who yestarday held up
the State Exchange bank here and worn
captured after a tight with a posse ol
cltlxens. Threats of tyncrung caused
Slier n Franklin to take uusOal

Jacob Russell Salne. n bard-war- e

merchant of Culvor, Is reported
near death today from wounds received
In the battle with ths bandits. Joseph
Zechlnl, a stork buyer, la recovering
from wounds In the hip.

Search Is being made today for the
fifth robber, who escaped In at auto-
mobile which the bandits had psrlfod in
a woods near here.

MEDITATION CIGARS
An smoke for partlcuftw

smokers. Made from the best for 111

best. At all dealers. Chuney-tico- tt

Olgar Co., distributors. (Adv.)
.li

WILEYS
Mountain City Business

College
Entlrs Fifth Floor Times Bldg.

CHATTANOOGA
New Term Begins January 3
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W. Allan Klndei, bualnaaa man.
agSr; J, B. Clark, managing editor.

Entered at P. O. as ssoond-claa- s mall.

Rates by subscription: Bingla copy.asms. By carrnr: On week, lo; one
month, boo. By mall: Ona month, Klc;
three montha, $1 ti; u months. 11.60:
ona year, ft In amies dna and two or
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The Aaaoclated Presa la exclusively
entitled to uae for republication all
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niepatcnea nerein are alao reserved.
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WATCHINO MR. HARDING.
Reference haa been made In these

columna to the treat public Intoreat
which centera about Mr. Hardlng'a
choice for secretary of atate. It la
generally believed that thla aelectlon
will Indicate measurably the new ad
ministration's attitude toward the
league of nations. Regarding thla
feature of Mr. Hard a foreign pol
icy there la aa mueh uncertainty and
mygiery in tna country aa ever. Of
courae. It la known (hat the new pWmem win oppose acceptance of the
laag-u- "aa U was written at Ver
sanies, but whether he will conaent
to American memberahlp on any
terma la the great issue to be deter-
mined. It la thla question which In- -
veerfa the secretsryahlp of atate with

a unusual Interest. Thoaa who contend
for the outright rejection of the league
covenant and the undertaking of an
entirely new plan to preaerva peace
would be satisfied with Knox or Lodge
as head of the cabinet, while those
who woerta have ua anter tha league
Vith prone r reservations would - prefer
Root or Hughes. Within the past few
dayg the name of tha laat men tinned
hag' been dlacueeed with much favor.

Rumors that the president-elec- t la on
tha' point of yielding to the

advocates are aald
to be stiffening tha backs of the bltter-ende- ra

who, It la claimed, will fight to
thve laat against rat meat Ion of the
league covenant In any farm. ' It haa

' bean given out that they will oppose
Mr. Harding In such an endeavor Juat
as readily aa they fought President
Wllaon. Notwithstanding their objec-
tion to the league, senators of the Irre-
concilable group are now urging an
agreement with the leading powers
locking to- - a curtailment of naval con-

struction. Ttys seems to be a sort of
counter play. Tha practical question
for Mr. Harding to aettle, however. Is
whether tha .nations whoaa Interests

''are already bound up In tha league of
nations will conaent to abandon that
entlrley to Join with him In some other
sort nf aftsnrlatlnn. It la altrMrnther

far o make concessions In osserto
Induce America, to become, a Member
of the existing league. .

Ona thing la apparent, nrfd that ts
the putting of the disarmament ques-

tion up to America by tha recent ses
sion of the league haa produced In this
country profound sentlmeat In favor
of some foam of affirmative action to
lesson the probability of 'war's return.

..It has bean made clear that If no prac-
tical steps are tsken to promote peace.
the blame will He at America's door.
This Is not a very pleasant responsibil-
ity, 'and It. la tha ' contemplation of It
that has tocused the eyes of the pub-
lic on Mr, Harding's cabinet selections.

A LEGITIMATE CONCLUSION.

Nations ara merely assocjat tons ot In-

dividuals united for the promotion of
.the coniaion goad. There la. therefore,
nolhlag particularly strange In I hut
discussions of ruWio p'ollclaa have their
reflexes In Individual life. For in

stance, the great desirability of bring-
ing about disarmament of the nutans
legds one of our oontetnporsrles tn em-

phasise tha equally patent propriety
of disarming the people, .lust aa na-

tions which are armed And It easier to
become offended and begin hostilities
with their neighbors, In like manner
.doss s man who I armed engage In a
quarrel and perhaps in a light with one
he may conceive to be his enemy.

And the point la well taken, car-

rying Sf arms by S private clttaen la
. csaialdrred s . public nuisance and a
public menses, and is accordingly al-

most universally outlawed. The dan-

ger from armed natlona Is proportion-
ally, but in like manner, greater than
Mast resulting from the bearing of
arms by Individuals, 'Slide from the
crushing burden which It Imposes sn
th taxpayer. Aa our contemporary
observes with so Much point, "we
should get away from the firearm
habit." In an individual, a national and
an International sense.

New Tork ts properly shocked when

Its gunmsn turn their .artillery upon
each other.

resce la apparently near. Restau-

rants aeem to have heard that prices
are coming down.

That report of TVAnnunaio'e death
seems, unfortunately, to have been

considerably exaggerated.

A New York woman la charged with

being a witch. la the hope, perhaps,
that the court would suggest the stake.

Virginia Is already at work on the
selection of her next governor. Harry
Bt. Oeorge Tucker Is prominent In the
running.

Legislators who rise above the strata
of local bills and private schemes will
doubtless be able to perform rest pub-
lic service.

With Jails in Kngland and Irelsnd
overflowing. It is said that requisitions
arc now being made on the Jail space
of Wales

Something more than trnwlng the
existence of Russia Will h necessary
to remove It from occupancy of a large
portieaVJrfTH earth's surface.

9
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With assurances of the continue
favor of the f. Iks at home, t'nile Joe

'('an nor. looks forward to n plraaant
and honorable career In

. e

H- brlatn folh.vve the Hellish prece- -

tot snd rStasisa Ihe a Inure IWdrt
man prop-'tt- within her aonlinea

rntffcc Is vet to be hvurd fiom. how- -

reaented among tha 11 applications
for permits which have been filed,
California topping the list with thirty-fiv-

It ts calculated that 11,300.000,-00- 0

of capital will be required to
finance theae undertakings lo final
completion.

Enterprises comprehended In the
vast scheme of developmeat are Mill
to range all the way from a ten-hor-

power plant for a aummer colony In

Wyoming to a gigantic project for the
storage of tha watera of the upper Co-

lorado and Its trlbutarlea In a huge
reservoir which contemplates the event-
ual development of more than a, 000,000

horse power. Assuredly, they think In

big terms out west! Ten permits are
nought for sites In Alaska, which Is a
significant pointer In the direction of
what-l-a to be expected In the opening
up and development of that virgin ter-

ritory. Quite a number of applica-
tions have been filed In behalf of ( a

which aek the production of
power for municipal purpoaea. Moat of
tha altes for which permita are aought
are In tha weal as a preponderance of
the potential water power Is In that
section but there Is a fairly general
distribution over tha country, New
York having no lesa than thirteen ap
pllcationa to Its credit.

Water power, or hydro-electri- c

power as it la technically Known, is
susceptible of application to any en-

terprise which requires power for Its
operation. Ita uaea are aa varied as
are the diversifications of Industry. Its
development oa a large scats will work
a revolution in the industry, transpor-
tation unit economics of the country.
Barring unforeseen hindrances, the
next tun years ought to wltnesa the
electrification of practically alt rail-

roads west of the Mlslsslppl, and ol

many lines east ol that river. Think
of what that will mean, when con-

sidered tn connection with the, solution
of the railroad problem. There la not
much coal In the weat. The substitu
tion of hydro-electrl- o for steam power
wilt therefore release a large amount
of car apace which the roada have had
to use for the transportation of coal

for their own consumption and tor
the benefit of others who will be able
to use the new power.

Other advantages to flow from the
development of water power are the
stabilisation or ranroaa raira nun oinci
public service charges the cost of the
power would not fluotuate very much
and the solu'lon of the coal mining and
fuel problems. With the demands for
the major part of railroad lucl removed
there would hardly recur a situation
Ilka that through which the couutrv Is

now passing wherein consumers of coal

have been1 kept In panlo over a pon-stb-

shortsga In production and have
been robbed tn prices In a high-hande-

and unconscionable manner. But, while

the pleasure would be appreciably re
laxed, there would still bs a liberal
demand for coSI. Mors American coal

than ever Is being shipped abroad and
there Is every probability that this
buatness will Increase.

East Tennessee Already haa several
magnificent power planta tn operutlon,
but there are also a large .number of

undeveloped sites. It ought to be a
mstter of public policy to encourairo
development of such enterprises. Tula
section slso has plenty of coal whlnti
would permit of plshnlng water p wr
development on a scale, approximating
the maximum and the utilisation of

coaj to augment the power during the
part ot thS) seasons when the streams
wars at slsck tldi: This happy corny
blnatlon of circumstances, taken In
oonneotlon with our wealth ol miners!
and other resources, ought to make of.

East. TenneMee, more than e"tr, a
hlvs of Industry. We repeat oi.r open-

ing statement that water power
affords a moat Inviting pros-

pect of progreaa and prosperity lor the
country.

Socialists emphasise "production for
use" as aaalntt "production for profit."
But that Is only another one of those
alusrsns which sound well and mean Hi

de Production for use Is all 'Ight, In

a way. But production whtoi does not
appi t.l to and enlist Individual Initia-
tive will not produce aufllclontly fo

satisfy demand. It la better that a
producer receive a profit on his fftotts
than that all suffer together

John Bull seems to be sitting on a

hot griddle. Added to his troubles In

Ireland.. It Is said thst Incipient revolt
la seething In India. Tha unrest In the
latter Instance. It Is claimed. It due
to the high eost of living. There may
also be some smouldering memory ol
tha Amrttsar massacre. Meantime
Ruaalan bolsheviks are helping the
agitation along.

Ills son has Indignantly, denied thst
flov. Coolldge washed the Christmas
dlahea. la this a bint that the latter
iloea not care to serve In the kitchen
cabinet T

Even the women do not escape Lloyd
OoOBga'a Irish sleuth policy. Countess
Marktevlcs, a member of parliament,
ta the latest to drsvv a prlaon sentence
on a charge of organising something
or other.

Mr. M. Allan has declared himself In

favor of the revival of the war finance
corporation, but rumor Indicates I 'res
idem Wilson's Intention to veto the
rrvlvsl resolution.

In the exuberance of its enthusiasm,
the Jacksonville Times I nlon declares
that "Klorlua sunshine Is unite as

aa Ita moonshine." atoms
exhllarat ma. say we.

Senstor-eb- . I Frank H Willis, of
Ohio, is still awaiting tlt reslgnattoa
of Mr It it. ling who Insists upon pre).
serving' bs a tepublii an govt ini i lb
light lu name bis succeaaot

There Is said o Im danger of pre
Ipitdilng a "in !;' strike' on ac-- .

c not of ill. ih a about arfaag.ua tor
the tn.ee and ills rtnam. nl of the
wot Id. Such a strike m. hi have a
scti ui .7ccl on the crop of ..innoii

Certainly a most shameful and unjustified

position.

The real truth as told in yesterday's News

came as a great surprise to the public, and it is
.. jnot in the least astonishing that the Times is

seeking to shift the burden to other shoulders

and to quietly abandon its associates who

would spare nothing to Break the gas contract.

k If the Times has any idea that the Gas Com-pata- y

will desert the public and submit to the

demands of its ally, the Chattanooga Coke &

Gas Company, it may as well abandon such

ideas. If the Times believes it has intimidated

the Gas Company through the use of Dobrin,

and his still unexplained checks of $500.00,

Chivington and his mighty pen; Adler and his

Resolution, the paid stenographer at Nashville

who reported the meeting of Dec. 27th to head-

quarters; the Messrs. Littleton & Littleton, at-

torneys for the Chattanooga Coke & Gas Com-

pany, he is certainly mistaken.

A The truth is coming to light. The public

are now learning the facts.

& SAVINGS BANK
Volunteer Life Bldg.

Capital $500,000. Surplus $50,000

Chocking and Savings Accounts.
Commercial, Collateral and foal Estate Loans.

Investments. Safe Deposit Boxes
Individual and Corporate Trusts.

Come in and talk over the feature interest-
ing you.

1921 is almost HERE.
This BANK will help to make it the most suc-

cessful year you have ever experienced.
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