L g e

OF THK AUDITOR OF FUSLIC
w %BE:ND

.uooan‘

nce—R1
panlged or incorporal
~ Commenced anavér 1810,
i.m 5 cRatta) Atogs subeciBed -,
of nnl estate owned by the com
on mortgage (
ﬂllple) upon wmeh ml:’ m&'“ o8
f lhnnthn 'm

! el

value of said mortgaged premises

al stock d u lnmsn
capital » pal pII—AS

mprovements .
o of lmlﬂm mortenged "gnsured for

!Ta\ 'h.

m inm
%u mmum

8 AesEAEe sepsss sav uuoonluc

1,250,000 00

OF 'ﬂBGl

sesssms S8 SEBEERENE sslBisRERe

BETS.

(duly recorded ond belnc the

d, exclusive of bundlm and perluh

s senaeese

‘At llons "on the fee
than one year's interest Is dno iR

fa memssssm

7 3863578 an eullntaub !.83‘5.015 L]

(earried inside) .. ...-

3,885,075 00

¥
A IN‘I‘ I" NDE OF THE UNITED STATES AND OF THIS
& x BTA E"m,. OTHER STATES, AND ALSO OF BONDS OF
' INCO m\'rro CITIES IN THIS STATE, AND _OF  ALL
TE noxg AND BTOCKS, OWNED ABSOLL"I’FLY BY
> ANY.
‘ 8TOCKS. Par Value, Market Value,
gmxm Nationnl ml; k, ar;il'orf!-‘l $ 41,500 00 § AT 00
. -

gpl-“umme-n Nationa BaER) S5 000 48 21,600 00

ul'rl Chartrr Oak National B-nk 20,000 00 20,000 00

ﬁ ares l.‘\tr. Hank, Hartford 16,000 (0 17,928 00
res Connu-um: River Banking

oY, Hartford .....coooaeees 2,000 00 8,600 00

ﬂ ""'ﬁi ("'Onneclk-m Troxt and Safe- »

fm m«tm o l}u{lt hanfcs’ | Na- L W~

L Aan echian cs’ a-

'y 1 tional Bank, ll{:‘ﬁf, Il‘akﬂﬂ 12,000 80 14,080 00

il "“rcsﬁmuwm ..... nln 17,200 60 19,780 00
3 o Bank, rt-

ﬂ;{!]rudre‘.inﬂnrlmrd National IIII o 55,600 00 71,860 00

180 shares Mercantile Nationa anlk,

4 p” Hartford i L ....... l,{ 1: m” 7.500 00 6,000 00
arol Nat Dnnl xchum.n an 2,000 80 2,600 00
nrd 46,700 00 F8.276 V0

100 shnrn State Rank, Hartford 10,000 00 11,0400 00

Y20 shares American Exc ?mmm 1l
Bank, New York .. 20,000 00 34,500 00
150 shares Rank of America 16,000 00 b2,600 00
100 shares Bank of North Amerie
_____ sanae 7,000 00 0,620 00

b rhnrn: Tmpe and Traders® Na- 5
tional Bank, -New York .... . 20,000 00 166,000 00

200 shares Manhatinn Comp ms H:lr:k.

W YOrK .criccricisnnpss L 10,000 00 22 500 00
= ’hlrml Mérchunts National Bank,
New AT 16,700 00 24,38 00

5 llhlrﬂl Mctra;-ulltun ‘National Bank,

MNoW York .. e isareaes 22,500 00 1,500 00

100 shares \ntlnnnl Hank of Commerce
TR TR . obe.. ovanes caupsvenisss 10,000 00 20,800 00

20 shares Atlantio National Bank, 3,900 00 4143 75

0 shares Blackstone \:uiun.n n
RO N 5e s sirun s 7,000 00 5.5%0 00

125 shiares Boyiston Natlon Boston 12, 500,00 14,5756 00

30 shares First National Bangk, Boston... 10,000 00 22,000 00

21 ghares H®e and Leather Natiopal
BRARK, BOBOM cocvoses soxnssnansnsnnis 2400 0 2472 0

22 shares Natlonnl Bank of Comme
POSLON avvennsssns T L e 5,900 00 3,560 00

100 shares Second Natlonal Bank, Hoston. 10,45 (0 19,184 (0

W ghares First Nationnl Bank, Albany... F 7,660 00

1% shares Bank of Montreal, Montreal, ... 20,008 T0,500 (0

43 1-3 shares Ontario Bank, Bowmanville. 4,933 00

710 shares Chicago, Burlington and Quiney
Rallrond COmpany .......c.c sssssesssses 71,000 00 71,000 00

0 shares, Chicago, Milwnukes and St
Paul Rallroad Company .... Wy 40,000 00 48,000 00
Ifl':ll”ﬁ‘ ﬁhlenlgr; Milwiukee 1_m‘u! ‘HL %

u allroad Com any, preferred... Lo (0 2,

”nhm;u Chirngo and No rlh]\ul stern e
road Company, p!lh Ty 0, 1) :

&0 ihi;ﬂ C hfugo and Northwe 000 32,300 00
PORE COMPADY cacesrnsssssncrsransasnsnssrs 5

=0 lil:‘:\rl;sml(l hlx:iwn Rock Island and i o aadh
G ro Compan Y sscovesmascranines an

mnr;n.rz;; l“(rlunst rIoIm and Passumpsic- sotoet et

ver Rallrond Company, guaranteed. 0, 0
13 sharea Connecticut River Company.. llj'ﬁ ) 10&.%3
» (lhliﬂ"l Connectieut River Railroad . )
JOIDPBNY sorisssanes 2
- ?ﬂnn‘}i\a‘;lw Y&Jrk Central apd Hu one D0 6,000 60
ver Rallroad Company ..... s
lmnshafn-nj ;.--ulr qurk. New Ha nd e 8,500 %
artford Rallrond Company . AL TN 7.5

B0 shares '.\‘orzhwe;tern 'll-ii'ér'i Come- 157,500 00 343,135 00
I o Ea R id Tk rossbasarkarl Bssibrs a5 -

200 'hart'l Union Pacific Rafl®oad (‘lrm- 00000 23,7000

] shxrq-s.x;-ﬁ“‘.fort Lackawanna = and 40,009 0 5.200 00
Western }mla}adicumlnuu e dnesan 50,000 00 60,000 00

DNDS .
Albany and Susquehanna railrond firat
ﬁnn!'olldated moritgege  guarantecd
Onis, § PET OONT, suicieersansairansrsnanss 50,000 00 63,750 00
Alabama' State bonds, 4 per cent. 0
Brooklyn Wharf and Warchousa Com- Ae o 10,400 00
pany, first mortguge gold bonds, o
PRF CONL iccdacccisnes shsserssessses S
Banlu?;t ‘md (In]:*oﬂ nl};-mdr 350,008 00 150,000 00
certificates ( et lion per «
Bultlr?;)lga }dt tz:rallrond first mortg: FN W00 103,000 60
Eold ngs ar cent,.
Bol'i slillllru.u}l and Stock- \.;rlln ‘bonde of 100,000 00 80,000 00
ndianapolls, 6 per cent, . . !
Cnnanl:ﬂ Pgrl : ¢ rallroad first mortgage S 00 100,800 00
' onds, b PEr cent, Lo.cissiesaiss :
Chleago and Western Indiana rallro 1 4,008 00 83,400 00
Guut mortgage sinking-fand gold bon!
I OB sssvasssovanpsanasnes sssssssass

CNmTw and Western  Indiana railroa S.000 84,030 00
gvnoﬂu mortgage gold bonds, 6 pe

cm;ago i Koriwents r.l‘muma"aa: o 366,000 00

enture bonds BF 00N sreicssnarsens

c‘“f“““m““" b\;:i lh'l-\::‘itln'n railroad sink- 60,000 00 5,000 0
ng-fund & Per CONt. .coasncses

X a Qoﬂm'ﬁwtern rnllru 1d sink- 47,000 00 64,520 00
onids T g 1] SO

Chicugo, Hurutl"lst.;n rgnd Quincy railrond 4,000 00 64,880 00
debenture bonds, Per CENL..vvinrvvnss .

Chicago, l}grlu;:;{:'to(i: and Quiney rallroad PR %0 £1,600 00
convertible nds, & per cent...couae.s

Chilengo, ullurll;lghr md :l.;'l?J Quincy rallroa a 6,000 00 7,161 00

’ consolidated bonds per cent. ....
, 'Chlcago and Great Western railroad firat 8,000 00 6,%0 00
H mult;..lga terminal gold bonas, b 1-r

Chicugo, Milwaikee wnd St Paul (s “ne 4,730 00

tings %{I;ldiDu%\nl.l Div l:—mm fl!‘fal maort-
o nids per cen

Chlg‘aif%; ]';L-?dd l:,r}'e rallroad fir 100,000 00 133,000 00
EO nds, b per cent....

Chicago, Kook Island and Pacifl 100,000 00 111,000 60

mtﬂmo;muge m:u nsion and wll.;tcr il
onds L R T

Clncinnatl, )ndlulmpuus, St. Louls anda 60,000 00 63,750 00
Chicago {nuémd consoildated mori-

ge Honds, 6 per cent. .....covvenrinnees
mn%&au flui”dmt!’:‘)mtlﬂ nn_;l l'“hylnn! rallrosd 119,000 00 142,800 00
ng-fan nds, B 0N icviiodss

' Qleveland, Cincinnati, Chicago and St 65,000 00 65,450 00
Louls (Columbus and *-z]u-:r.;:n.-m Divi-
:’lm;) first mortgage gold bonds, 4 por

Cleveinna,  Gincinnati, Chicigo and  ¥i. 70,000 00 .00 00
Louls first m:mguo collateral trust
ISL l.oula Division) golid bonds, 4 por

cmmnd" ‘Columbus, Cincinnatl 'd:':h'";‘.'.- 200,000 00 190,000 00
dlnnlp«ullql rallroad consolidated bonds

B P T x Tay R VS mid e nosh s e
chm-nd Columbus, Cincinnati and In- 8,000 00 10,890 00
SRgFinA EoM) DONAR, T PEF CEDLseeres
=fun i (i1 1 CEDLsivensss
_ Conneoticut Ttiver rallvond bonds, & per 50,000 00 82,600 00
© Central rullrom}l(lbf Nlmﬁ Jersey general 1,000 0 1,000 00
" maor o ands, 5 per cent........
. wn:g:'é L{:ignn rallroad guaranteed 150,000 00 169,500 00
AR, b DeT CeNL. vovvosissinnassansissens

Datroit, “Grand R Bapldn and Western first 60,000 00 66,000 00
cmlolmntod mortgage bonds, 4 per

Baston and}u-nlcx b::t}jmug pn;;utcgirl;n;dﬁl 41,000 00 26,520 00

rante nids

Geory Ia tate bonds, 21-2 per cent..... 12%% ]ﬁ'mm

!huem Rl::s gim Port. Lhulc;r rn.ﬂrn ad 4 W00

guarant nds, cen e
Elrtrordbﬁt:duet 5Rmma:. ti‘nmpuny dellu:- 60,000 00 56,000 00
3 ture bonds PEr CONt wiisrsse
noun{emm railroad rolling-siack 100,000 00 102,000 00
] cutles aranteed, 5 per cent. .....
| Indianagolis and Vincenncs m‘!,";:“ nn}: 100,000 00 102,000 00
: moriguge guirant nds \Teen
" Towa Falls ;Ié:'l Hioux City raliraad trst 65,000 00 53,300 00
m %8 bonds, 7 per cent. .o.......
:m:f' r‘%nmd firet n:ﬂl'tm go guaran- 100,000 00 137,600 00
OREL. 50 siikesisns

Laks Elm’;g. and Mlchr‘au Southern rai- 60,000 00 53,500 00
yoad second mortme bonds, T per
CENL. cavnnes

uﬂn\';uﬁ rgu;nad first’ morlnn Ter- 110,000 00 131,650 00
bonds, r cent -

Lebixh Ve ralirodd cg‘ﬁlolmm.d bonas 1% 000 %0 182,600 00

------ LErS 75”“’

hmﬁ"valle Yafiroad, of Neéw  York, g 42,250 0o

mnz Be ‘old'bundn 413 per

Ilnmr-ohs "Unfon ralirond guaranteod . 135,250 00

e Lo g T

fen Divislon) )

Montreal Corporation bonds, 4 per ceut.. gy d 4,59 00
Innesotn SUATe WRITANES oo 21,100 00 2,500 (0
Iwinuker, Lake Shore and Western Taiis ¢ 20,620 0o

extension and o\fume:u. Sink~
und gold OBRLisiasners
E:l mortgnge 60,000 00 57,750 00
Ak . Bbonds, | per
New B P de iy Bonds, 7 per 60,000 00 54,000 00
Nofthern Padiie railros "n'l"ior ien LGl 20,000:00 20,400 00
' w Yo e Hudmn-mwr T 80,000 00 76,400 00
- B Aelwnt bonds, & per cent...... ®w
- New '!' Engiand rnllruud frsg 000 00 5,000 00
m 1 T per oent B,
! ork, New Huea and Hartrord rati- (00 00 8,500 o)
~ Toad convertible debenture wmnmlm
. nid Ao g pettecs m”- 5,000 00 w0 de
roa ed first mortgago bon
hil e tn anA i ""h"ruum ttrmh mm“ n“m“
. ‘bonds, b tont.
! ‘. ng - ey t 0,000 00 1,700 00

¥ mna‘ oy A T .

N Yo gy i, eme BN

l- R e L

413

*,;;%

250,000 00

647,000 0

4,580 00
918 40

-iunuuluuu nuunnu wanie

m amount stocks and bonds......

lrkot Aﬂl‘l‘b’mﬂ

Rallroad Company's %0
64 shares Billlngs & ca stock ... .. Lﬂ 24 000 00
2 shares Pennsylvania Raliroa "Com-

PANY'S BLOOK ... ..ovvesisins L] 6,130 00
[ llum mrlrcm! sl:um foller and Tn-

"""’n‘ i "“%%“:.’:? "Wnd- Warehioiss . hew
1.00) e y’:u ST (] 1,000 00 10,000 00
gy T |

wvertible Donds ...ce seeves srasesssanens 2,000 00 2,900 00

par and market value
amount loaned thereson .... ...
Cash in the company's principal offic
Interest due and accrued on collateral
Gross premiums (as written in the po
more than three months due ...

and
$

.m other property belonging to tha company—vtl.. Rents due and ne-

P e T R T T T ) B8 & weseesis

sasiad sensans Sebs #e

Am::]nte amount of all assets of the company, stated at their nchml
CLIABITITIES.

UR wievnre

asssan sesns weEes

111

Gross claims for adjusted and unpaid h:ml dm and to be-

come due .
ross lonses n nmus “of ndjuulmem. or

Gra
cluding all reported and supposed losses ......

Losses resisted, inoluding Interest, costs,

penges thEreon ... wee secevies sassasins

Net amount of unpald losaes ,..... ..
Grosa premlums received and mo!vatﬂe
pired fire risks, running ons vear or

policy, Including Interest premiums on
risks, 5 : unearned premiums
Gross Gsuremiums recelved and recelvable

pir

fire risks, running more than one year from dnte nf
polley, $6,132,822.07; unearned premiums (pro rata)

Total unearnsd premiums, as computed above fearried out)

All other demands ngalnst the company, absolute and cnntlngem due

and to become due, admitted and contested—vin.:
kerage, and other t"h‘l.ﬂ'cﬂ-! due to and to become due to agents and
brokers, on premiums pald and in course of collection.. ... +ecives

Total amount of all liabilities, except cﬂl:lllnt stuck and nel mmlunlﬁg% 18

Jolnt stock actually pald up In

cash snas
Surplus beyond capital and all other lfabilities
Aggregate amount of all Nabilities, including mid -up

and net surplus
Gross premiums and bills unpaid At close
1V.~RECEIPTS DUR

CGross premlums and bills unpald at closa «
Deduct amount of same not collected

Net collected

icies) fﬁ"u.:fmru of ‘collection, not
................ 1,107,871 37
Seyaneiey s b nex . 1044
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BIETROFOLITAN LIFE INBURA’TOE. CDMPANY
ANNUAL STATEMENT FOR THE FISCAL YEAR ENDING THE st DAY O

DECEMBER, 189, OF THE ACTUAL
TAN LIFI-INSURANCE COMPANY,
OF THE STATE OF NEW YORK, MAT
ACCOUNTS FOR THE COMMONWEA
THE LAWS OF VIRGINIA.

CONDITION OF THE METROFOLIL-

ORGANIZED UNDER THE LAWS
DE TO THE AUDITOR OF PUBLIC
LTH OF VIRGINIA, PURSUANT 1V

‘\:umu of the Company in Full-METHOPOLITAN LIFE-INSURANCE COm-

PAN
l.or..auon of Home or Principal Omce

Character of Company—LIFE,

President—JOHN R. HEGEMAN,
Becrdlary—GEORGE B, WOODWAKRD
Organized and Incorporated—JUNE, 1845,
Commenced Bosiness—JANUARY, Iag,
Name of General Agent in Virginia—

mond.
The amount of capital BtooK ..coenees devin

The number of policles and the amount
of insurance effected thereby in force at
end of previous year

Thoe number of policlea issued during the
year, and the umount of lnsurmwu ef-
fected thereby
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The moun‘t of premiums received during
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The nmnum of interest received from all

FOUTCEN ,ivreevsrnss sssqssasnvs sessmmsassres
The amount of all’ o&.her rocelpts .

Total ...coee
The amount of lcuusca pa:d during tho year
The amount of expenses for nllémrpﬂs‘.s

(excapt losgex), including 851‘?,6 £2. divi-
dends soieeees PRI R . chwne
MOUAL gononssrn vesagesnssns sasenanasss

The amount of lossen ungmld '
The amount of all other Mabliltles

Total .

The amount or nueta. a.nd how lnusled—-
Cash .oeon .
\mrtgaxo Iusml
Loang to polley -holm-rs ¥
Premium notes (net) .....
Real eatate owned .
Bonds and stocks owned ... "
Interest and renis due and acerued
Unreported and deferred premiums (net)

Carrjed out at market value—~Total....

JOHN E. HARDING;

of Sald Company—NEW YORK CITY,

residence, Rich-
2,000,000 00

No, Amount.

3.674.400  $487,165,866 00

1,455,662 260,770,168 W
5,109,968 §747,936,018 w

1,008,466 164,450,596 00

4,081 511 358,485,122 w

BUSINESS IN VIRGINIA DURING 1597

Number and amount of policies in mm
December 2lst of previous year .
Number and amount of wum
during the Fear we.coscsses sess

Total ovvivies Py
Deduct number and ‘amount wh
censed to be in foree during the'year,,

Total number and amount of 1=
cleg in foree December 31,

\ have

Amount of logses and claims on policies

unpald December 18t of previous year,,

Amount of losses and claims on pouciu
incurred during the year ....cccieiviiens

TOUAL coasssvse ssvavsssias snsasnsssasassaens

Amount of losses and clalms on policies
pald during the year .
Amount of asgess
la during the year, in
osses, df

| Beal of the Corporation.|

e #tate of New York, oft
|Seal of Notary.| amnwmmg

ssssssans

ments, pumiﬁms. mtu. and fees coll
ofes or credits, wit
ends, cnmmirlong or otlm- exponses, $352,130
(Bigned) JOHN R. Bmm President.

(Blgned) GEORGE B. WOODWARD, Secretary.
York-—ss.:

$21,402,966 55
1,615,166 00
63,124 64
$ 6,991,088 50 $2.950,557 19
10,001,732 05
§16,092,818 56
$ 111,060 78
30,575,904 02
$30,656,263 ¥
$ 2470188 20
13,228,188 W)
36,942 33
140,966 56
8,470,003 67
1,123,218 75
00,104 T2
B36.216 0%
36,370,073 M
Life. Industrial.
No. Amount, Now g
i §160,357 46,451 $ 6,808,273
w0 omam Mo s
W 07,568 72603 $10.195,09
» 63600 22339 i
418 74,006 50,254 0.6
No. Amount. No, Amount.
o wes 6 313005
3 2000 052 5561076
3 300 %8 maom

of an
om W. FOLSOM, Notary Publia

JOHN E. HA HARDING,

on This Natiomal Question—Many |
Cities and Towns Want the New |

Plant. g i
: ¢ &
N
(Correspondence of the Dispatch)
WASHINGTON, D. C., Februnry 19.—

From every section of the United States
delegations representing boom town coun-
cils, boards of trade, and ambitious
cross-roads villages bave been pouring
into Washington during the last few
months bent upon the capturs of the
proposad government armor-plate fae-
tory for the respective locality each com-
mittee represents. The Navy Depart-
ment has been flooded with offers of fres
mites for the armor-factory, and each
place seeking the prize has (he best
natural advantages In ths country—me-
cording to the numerous claimants, Al-
though the possibility of the government
bullding a plant to produce armor-plate
for the United Baatea naval vedssels |s
very remote, mo less than 215 citfes,
towns, and villages have sat out to se-
cure {t, and peventy-nine offers of free
sites have already been made to the
Navy Department, '

Ivery State In the Unlon has from one
to & dozen places scrambiing for the lo-
cation of the armor-plant "in their
midst,” and the Navy Department offi-

cials are antleipating offers next from
the Klondike, where gold can be substl-
tuted for nickel stecl-plates; or from
Honolulu, as soon as Hawall becomes
one of us, Many congressmen who wish
to show they have the advancement of
thelr district at heart have pledfed sup-
port to the government armor-plgnt pro-
positlon, and In demonstrating thlis may,
by their votes, commit the govérnment
to a colo#sal blunder, for such would be
the result from the report of the Navy
Department ordnance and engineering ex-
perts who Investigated the subject.
VIRGINIA HAS INDUCEMENTS.

However, should Congress Ignore tha
negatiye views of the experts, the de-
partment can select a slite In any of the
following places offered by committees
visiting Washington:

Virginla—Richmond, Alexandrla, Roa-
noke, Basie Clty, West Polnt, Petersburg,
Bradford, Norfolk, Portsmouth, Clare-
mont, St. Helena, Craney Island. West
Virginla—Morrison Island, Western Port,
Charry Run, Pledmont, Grub Distriet,
Huntington, Moundsville. Tennessse—Hir«
riman, Knoxville, Chattanooga, Bristol,
Ellzabethton, Morristown. Alabamnn—
Birmingham, Sheflleld, Goadsden, Annis-
ton, Flomaton, Kentucky—Middlesho-
rough. Texas—New Birmingham, Jeffer-
son, Wneo, Georgla—Blyths Island. New
York—Buffalo, New York city. New Jer-
sey—New Orange, Marylund—Sparrows
Polnt, Drum Point, Curtis Bay. Pennayl-
vania—Johnstown, Willlamsport, Carroll
township, Rankin, Seranton, Erie, Ches-
ter, Reading, Ohlo—Loraln, Columbus,
Fairport Harbor, Dayton, Youngstiwn,
Cleveland, ‘Toledo. Indiana — Marlon,
Michigan City, Andersgon, Indlanapolis,
Tllinois—Waukegan, Moline, Chicago. Wis-
consin—Appleton, Menasha, © Kanosha,
Superior. Michlgan—Muskegon, Mar-
quette, Detrolt, Bay Clty, Baginaw, Ben-
ton Harbor. Minnegota—Duluth. Mig-
sourl—S8t. James, Washington—Seattls,
Tacoma, Port Townsend.

Congress will determine in the near fu-
ture whether or not the armor plant is
to be hullt.

THE PROJECT CONDEMNED.

James M. S8wank, who {s recognized
the world over as the hlghest statlstical
authority in matters pertaining to the
fron, steel, and allied Industries, has just
completed a summary of American
armor-plate history, which bears particu-
larly on the conditions léading up to the
movement for a government works of
this kind. Mr. Swank says It may be
taken for granted that Congress will not
order tha erectlon and equipment of a
factory, as the report recently submitted
to Congress by the Naval Armor-Factory
Board |z virtually a condemnation of tha
project. The cost of the plant ns esti-
mated by the board (about $4.000,000) has
staggered the advocates of the scheme
who beligved that it could be built for
$1.600,000, The erection of an efficlent
plant for this work will necessitate the
bullding of war vessels constantly on a
scale requiring an enormons annual ap-
propriation In order to keep it fully em-
ployed; otherwise It will deterlorate, and
the losses will offset any saving the gov-
ernment might make by the possession
of a plant.

From Mr. 8wank's review of the armor-
plate mattgg, it appears that very little
reason ex for the supposition that the
BOvVernme could manufacture plate
cheaper tMin it can be obtained from
private contractors, Consldering that the
two steel fadtories now with idle armor
mills on thelr hands invested millions of
cnpital in the business at the request of
the government, it seems to be a breach
of faith now to attempt to force them to
necept unprofitable prices or go withaut
business entirely.

THREE BATTLESHIPS BUILDING.

Three battleships, Nos, 7, 8 and S—the
Alabama, Illinols, and Wisconsin—now
building at Philadelphia, Newport News,
and San Franeisco, will require armor
plate within a short time. Congress is
confronted with the question of where
the armor for these battleships is to be
obtained, Innsmuch as the two steel man-
ufacturing concerns in this country
having the facllities to manufacture It
will not supply the material at the price
limited by the act of July 19, 1857, which
proavided that not more than 80 per
ton should be paid for the 8000 tons of
plate needed for the new ghips, Should
the completion of the ships be delayed
through the fallure of Congress to pro-
vide armor, an immense bill for damages
will be presented to the government. It
|a lmprolmhle that the armor can be ob-
talned from European makers at the
price offered.

Mr. Swank, In reviewing the armor-
piate price controversy, dissents from
the bellef that the armor contractors
have made unusunl profits, and shows
conclusively by - ex-Secretary Herbert's
estimates of the cost of manufaoturing,
as submitted at the last speclal scasion
of Congress, that such would certalnly
not be the case {f the manufacturers are
compelled to sell armor at $460 per ton,
Mr. Herbert estimated that $400 per ton
would allow & large profit to the manu-
facturer on the assumption that the out-
put of the plant which he estimated as
costing $1,500,600 would be 3,000 tons a
year. However, as Mr, Herbert subse-
quently reported, in the case of the Car-
negie Steel Company—the plant actually
cost about $3,00,000 exclusive of lund,
and the contracts on record show the
output to have been hardly 2,000 tons per
year, Thus, the mainfenance at 10 per
cent., as allowed by Mr. Herbert in his
estimates, places §100 per toh on the cost,
which, added to the cost of labor and
material, imounting to $216, would make
the total cost of manufacturing armor
$266 per ton. This would leave on armor
sold at $400 per ton a profit of 34 per ton,
amounting on 2,000 tons per year to $68,000,
or 1.7 per cent. on the cwlul invested,
VIEWS,

!ﬁilkl
e

llcl.ly n obi!mkm of m. m“
heavy machine tools, and

arg not neaded In any other ¢ of work, r
and a class of labor speclally skilled In °M lone
the business. Hitter
2. A government armor-factory not wi's [
connected with an  establishment en- Inaw
gaged In other branches of steel Industry the 0, ;':,h

would depend for ita success and econo-
mie administration upon a constant de-
mand for an output nearly approaching
Its full capacity.

3 If the government should establiah
-au‘ armor faotory the emkl:llenl and econo- Ans n“' i belifid the wony.
mle malntenance or working of that fac- L}wm?ho ﬂﬁlh,

tory would necessarily depend upon a ates wio attenden
constant yearly appropriation for ships 0* mle tn“r.llowth' BT oy

to he provided with armeor, because the

armor produced at any time must be
speclaily designed for, and fitted to, those

ships, . Any fallure to appropriate for ._
those ships In uny one year would re-
quire the cessation of work, and the lay-
Ing off Indefinitely of the skilled experts
and laborers that had been trained In this
industry. A resumption of work at a

Ho show mis whery e

m.‘l.ﬂl- BY the ol Beacy
. M"lml -~ o,
’“«ﬁ‘;e I:“ % '\.I'

oyer: James, hers is

om tbe ded-letter o otler tor

later period would require the training, ames : Then it's from m
at a conslderable expense, of a new set| son, Hd’n nrwml, and Iys e =y
of men, In the mean time the progress | expectin’ t Bay—Pesrsory, N
of th; &gt would perhaps have been such
that difficult changes would be required, . . i
which, under continuous working, might m‘.‘:' fa:nl' »Fe ‘hlt:c;-::} r'-:‘-
have been gradoslly and easily made. Bmith: And o

The Impression exists widely that Jones: He Is the audience -y,
armor plate can be manufactured as' News,

INSURANCE STATEMENT.

~ "
e ]

P NP A 2 =
[Wlm BY AU‘I'BI‘.IIR‘I’ OF TAE wmm or PUBLIC mﬂ' TUE STATE OF "Ilﬂl'u.l

Gmms FALLS INSURANOE COMPANY OF ams FALLS,
ANNUAL BTATEMENT FOR THE YKAR ENDING D

I, .,
THE CONDITION AND AFFAIRS OF THE GLENS g&% l.\'scn.\x:’f:

COMPANY, OF GLENS FAL OHGANIZED T 0
THE STATE OF NEW YORK, MAUE TO THE AU'D]quR OLF PLl.ll It‘ .
COUNTS OF THE COMMONWEALLH OF VIRGINIA, RSUANCE oy

THE LAWS OF VIRGINIA
President—J. L. C1L INNINGHAM,

Prlﬂe‘lfla! OfMca—~GLENB FALLR, \'
Vieo-President—JEROME LAFHAM.

Organlzed or Incorporated- MA\

Secretary—It. A. LITTLE. Commanmd Business—MAY, I
1—CAPITAL.
inmjguugz otr “ﬁm‘ -?&k hg’mm L suisrrecssassen sssssuenssraie mraeenssenss 5 J00,00 00
of cap Bt U e mamssseiEsE Beases sessunnn, 200 i
P, u.-assm 4 g
Value of renl estate owned by The COMPANY ..ccviannres sssrsssee sesosns BETE0 m
Loans on mnrtgage (first lleu] upon wmch moze thu one yuru ntes
rest Is due | LM
Iaterest due on all said mm‘n ‘oans,” "$5.060.22; " interest  mccrued
THEreon; FW9.80 ... .ceierssssrnssrssssroniasosnssansrussssons saspssnnnss zsisid (% S 31}
ACCOUNT OF BONDS OF THE UNITED STATES "AND OF | THIS
STATH, AND OF OTHER BTATES. AND ALSO OF BONDS OF
INCORPORATED CITIES IN THIS STATE. AND OF ALL OTHER
En:?ﬂ AND STOCKS, OWNED ABSOLUTELY BY THE COM-
) Markst
0 Par Value  Value
New Yurk Central and Hudson nureac
first mortgage bonds ......... $ 200,000 00 § 230,000 00
New York and Harlem rallro nort-
L AP A SR A 100,000 00 108,000 00
Lake Shore and Michigan Sout raii-
o] mortergs hondsg £0,000 00 62,500 o0
Svracuse, Binghamton and New Y i
a.l'road mortgage bonds ....eee- 8,000 00 5,19 00
+ und  lssex 11 llroad mw!m
'l'nm'lq .................. 50,000 00 70,000 00
West Shore rl.llrnu.d guarantsed mortnge
BOBOB- S5 oioined. sinvasnagsenns WSV snsvpes 60,%09 00 £0,000 00
Hudson River Pulp and P'npcr Company
mortgags bonds ... . 285,000 00 295,000 00
Glen Falls Paper-Mill mortgngs bunds - 240,000 00 240 000 00
Gruld Paper-Mill mortmn nds Fakaan 150,000 00 150,000 90
Georgla State bonds ....... . 25,000 00 ., 000 o
Richmend elty bonds ... ve 11,000 00 10,230 00
First National Bank, of ‘Glens Fulh ‘N
Y., stock aten 10,000 00 o000 00
Glens Fulls National Bank stock . Wis 2,600 00 §,000 00
‘\rltt Il-t\tuen National Bank, ML KSscm %
BEORKE .. reensonion Bonavivance BasivErus EA0RRY B, §.000
C'n;w-l;md Trust Company, Cleveland, U o £.60 y
BLOOR isicion svinssunmer siaviusrilinen SEESEs 000 00 6,000
International Loan and "T'rust {.‘nmmuv -
30;,"!‘ with first mﬂrrxnzs eollaterals, n i
BRI o sxaasiss csnaribssiel sRsWESANEANL Y o
German Trust (‘nmpum ‘l'mvrnport ia., . b
honds, with ﬂrnt mnrlzﬁ:n collaterals.
debenture ....... 5 BN HeP = IR 95,520 44 6,09 4
Totaltpnr .-mdkn:nrk]ot value tcn.rriea ™~
put at markst valus) .
A INTS OF STOCKS. BONDS, ..mﬁ ALL r*‘rr%?’s*}?c’(’g%gw M s
CEPT MORTGAGES) HYPUTHMCATED TO TH OMPANY
AR COLLATERAL SECULITY FOR CASH ACT'TKLL\' LOAN-
ED BY THE COMPANY, WITH THE PAR AND MARKET
VALUE OF THE BAME, AND THE AMOUNT LOANED ON
BACIHL
Amount
v::; vltsﬂcct Loanesd
!.llnrrl: and Essex rallroad first mortgage @
SONIIN iwsrvenrions: SonbnnnssghesibthniEe sy 0 on
Cash In the company's principal office .. “'“? “’mw :‘?::g
Cash belonging to the company deposited In BARK ... e :'::::':"" 21 o
Interest due and actrued on bonds not included in mgr& i e D W
Gross promiums (as written in the polictas) in course of totlurllon. not 3
mora than thras months dus ......coiiiis sbiiniaa e oow
Pilis vecelvable, not matured, taken for fire, marine, and fhland ‘raksi... tmin
The gross amount of all the assets of the compuny .. .
Amount which should be deducted from the abova issa'!’i';;;':é&ﬁ $07.m 3
of bad and (uubtful debts and securities ..., ..., S nm
AGGREGATE AMOUNT OF ALL ABSRTS OF TH s
STATED AT THEIR ACTUAL VALI® . .......m. Sﬁnp.gm- w0621
111 -IJABJLITIB. g |
Crosa clalms for adjusted and unpaid 10!"—1 due and to ha-
come dus ... ssesvaed 18541 33
Gross losses in prongss of adjnstmnm “or ln uu!pensg_ e ‘
cluding all reported and supposed lossos ..... 5.0 0
Losssas resisted, invluding interest, cmtl. and other Fxpenlu r
therenn ...eveee seem ssssssrsaissssbinsass T T o et S5M 5
Total grosz amoynt of clalms for 108568 vevuier wereen
Deduct reinfurance therton ,..c..ccesorsrese ssssans ...,:,:"‘ B‘gg
Net amount of unpald 108508 ....covesuesssssnannn
Grogs premiums recelved and racelvable upon all unex [rtd ﬂro‘ o AR
risks, running one year or less from date o liey, 1in-
cluding interest premiums on parpetual firg rm;a. .
602.02; unenrned premioms (60 per eent.).. s 1w
Gross premiums received and recelvable upon lli ‘unexpired y
fire rieks, running more than one year from dnte of
$1,400,118.08; unearned premiums (Dro Fati) ....... oiiieessee ﬂgmg"
Total unenrned premiums as computed above rried ou - vat 1%
Due and accrued furpn!nrlee rent, & vrrtilin:. urf l!l'.il- agency and ‘other b
MISCOIIRNCOUS OXDENBER ...oerinresssetntrsrrrnse easseraren, 0,000 00
All other demnnds against the company, ibsohite  8nd contingent, dus
]l:nd to ber:imehdu- }?dmltle:tl and gontr'::od —viz.: Commissions’ brl;-
erage, and other charges due and 1o become du
Kers, on premiums pald and in courss of collection r s, Shd DO~

Total amount of all liabilities, except
Jolntatock cADItA] potualy paid up i chah o, rock and net surplus sz "\".ﬂ, a
Surplus beyond capital and all other labllitios ............" eus v 1 76 580 13

Aggregata amount of all lHahilitles, {n -
A8 Dot SUIPHIS =.coricss Heding !’_"’f.‘lb capital ““k
IV, —~RECEIPTS DURING THE YRAR. """

(Giross premiums and bills unpald at close of 1 P
Deductplmnunt of same not collected..,.... utr:u'l "fﬁﬂ

3.812 14

44

Weeansan R e A

of eolkmton at “mtl m "
. 92,154 08

AR sawEes 1
n

78,762
167,778 63

$.067m B

Net collected ..ooviinians sesssbmnnnss s sty s
Gross premiums on risks written and renewed ﬁnﬂn‘ the y“'r

Total

sessksssnnin

Entire pramiums collacted duﬂnﬂlht YO, 08 oot = |
Deduct reilnsurance, rebate, abalement, #nd return pnmlumn i

Net eash actunlly received for 'prtl'ulun
Rcce%wnl for interest ond%?ﬁg:;:n ‘m' (carried out) ,,
R wl for (nterest an nds on
E‘i:n:‘!“fmm wll 0ther BOUTCES ..cvvevsimess,,, .B"N‘!d ‘bondé, coliate
Income received from all other BOUCEH~ vu_, Rents
From profit and loss ... e

sanw,

1,80
, nﬁ.*s

e .2
6L
sanwunn awan srRirEsde weibien !

t4m 2
Amte amount of receipts actually ressived ‘uﬂ“_ N PN i
T TTVISDISEURSEMENTS DURING Tl YEAR ¥ 881000 1
" Fire.

Gross amount actuall pald rw losses
oceurring in previous o .af?lm_ ?‘“__ '?? ‘ @ n

Deduct all gmounts nctualr ncelwa for
losses of the last or of privi mn yeur

mounts utunllﬁ
aules, $26,851.48. al d:g

Net amount pald d the fop
Cash dividends agtually e atoc ers,
gﬂg for. eol“;‘f“l'cia. r:uornn?{ﬁ' .Kn- char e, *obe

r sa
R Other employees :..c... P ?::fﬁ. '-'{'“'-’:ﬂll:

State and taxes in this
Al e ﬁﬂam LR e

All other wmunu uul
& R e T T YOO, e

.\me amoult of um.rm B m‘mmawr

Risks written .... sepashidensnannnn
u:lmd o lnd (gross

BAP ssSpfAssassen 1!...!]'.!".'
(Seal of the Comﬂlﬂﬂ-’

_'mm“ a?:'ﬂ' T&t’ Tar

¥ 'Mrcmuug"-
iy —_—
BEsssnnang ..",I”.l.-‘ s ‘3'“"?;:::

e, o

sashs Bebmmsmas

----- c.ti....

ssssansaans

SCEETETEPTEr S
srssesnranansia

I'M B T L P PR Or YT POy

thip - A
" -

mel

SRR it B N -

mg mm?* [AZ
‘lg e

"._‘d e AGI

AR = et e
e ey PEidd %




