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BlG  BROKERS  FAIL

Price, McCormick & Co,, of
New York, Go Under,

HRM- LO¥G ON COTTON

This, in the Face of Fast-Falling Harket,
Too Huch for It

- ———

LIABILITIES ABOUT $13,000,000.

Nearly All Thiz Amount, However,
Secured, It is Stated—Cotton Brealk
That Carried House Down—Correla-

#iwve Failure at Macon, Ga,

NEW
MeCormick
broke

YORI,
& C

May
.. one of
the city,
estimated

24.—Messrs.

Price,
largest

the
failed

at 313,00
The firm is a member of the Stock,

in to-

liabilities )0, -

with

day,
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Cotton.
the

exchanges, and of
Stock Exchange. and has
in about thirty
United States.

ascribed to the fact that
face
on

and Produce
Chicago
Lranch offices cities
throughout

The failure is

the

the firm was long of cotton in the
of falling A
the doors of the offices of the company
referred all inguirers to William J. Cur-
tis and William N. Cromwell, assignees.
Mr. Cromweli late this afternoon
that it impossible to any
statement at present concerning the con-
dition of the firm: that
very extended and covered several branch
agencies. The total liabilities,
313,000,000, all
He added that a
statement would be submitted to creditors
at the date.

The firm composed Theodore H.
Price. Willlam G. R. G. M.
Stewart-Wortley, W. -Price,
with George Francisco,
@ special investment of
506,005, 2
Mr. McCormick is of the’ well-known
hicago family of icultural-implement
fame. and Mr. Stewart-Wortley is a son-
in-law of The
firm was S Of
the partners, Mr. now in
Europe, and Mr. Stewart-Wortley is on
his way back from Europe.

BREAK IN COTTON MARKET.

Early in the day rumors were ~urrent
that a prominent firm was in trouble,
and shortly announce-
ment of the suspension was made it was
generally understood that Price, McCor-
mick & Co. were the house referred to.
Prior to the formal! announcement, the
cotton market had broken over twenty
points, under terrific selling for both ac-
counts from all directions. The firm has
long been regarded the leading sup-
porter of the market, and at one time it
was said they v going to put August
cotton up to 10 cents. The decline of the
past month, howev was against them.
and despite their efforts, they could not
hoild the market up. Consequently, to-
day’s developments did not come as a
total surprise.

The firm’s bullish attitude
mised in the cotton market,
thought to have stimulated
activities of cotton bears.

Following the announcement of the fail-
ure the cotton market became panic-
stricken and broke 10 to 30 points. The
ent of the decline from the highest
when the bull movement cuimi-
nated, was 122 points.

RUSH TO SELL STOCKS.

ILater in the session the markst bevume‘
more quiet, and recovered from the ex-
treme depression. Nevertheless, the slump
had its effect. There rush to seint
that carried Prices down sharply. There
was a decline of about 1 per cent. in the
standard railway sha and from 2
21-2 per cent. in the bz ce of the list.

While the firm was also a member
the Produce Exchange, the effect
failure tnere was almost Wholly
mental.

According te the rule of the Exchange,
the announcement of the failure was fol-
lowed by the closing of the suspended
firm's outstanding contracts on the floor
of the Exchange. Up to the close of the
IExchar the dealings for the firm’'s ac-
count had footed up 33,950 shares.

Assigne William J. Curtis and Wil-
linm Nelson Cromwell make the following
announcement regarding the failure:
ANNOUNCEMENT FROM ASSIGNEES.
“To the Creditors of Price, McCormick &

Co.:

“Price,
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senti-
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es

AiecCormick & Co. have heon
comupelled to temporari suspend npa
mient. We ask and advise that creditors
holding stocks, bonds. and other collate-
ral to loans, and already well margined.
hold the loans until re nable opportu-
nity be afforded the assigne deal
with the sar that unnec loss
thereby may be avoided.” :

Price, McCormick & Co. had an exten-
sive wire service. and at times were
credited with doing fully as large a busi-

to

ness as any firm on the Exchange. The
representatives of the firm on the Ex-

change were R. M. Stewart-Wortloy, W.
G. McCormick. and George Crocker, the
special partner. Much of the business of
the firm was in the Cotton Exchangze, and
#s senior member and orgamzer was for-
merly of the firm of Hubbard. Price & Co.
At that time the older firm had a large
southern business. The vresent firm con-
trolled much of this southern stock husi-
ness, and has been very active at times
in stocks favored by southern omerators.
although this line of trade has bheen far
less in volume thawm its regular commis-
sion bhusiness. obtained through its wire
<srvice to outside cities.
CONNECTIONS IN BOSTON.

BOSTON. May 24-—Price, McCormick &
(lo. have several branches in New Eng-
land. At one time they had a wire agency
in this city. but of late the local business
has bheen transacted throveh various
hrokers' houses, including the firms of
George A. Fernald & Co.: Sloan, Havden
& Co.; Towle & Fitzgerald, Lee Higgin-
son & Co.. and others. The Fernald firm
stated this evening that Price, McCormick
& Co.s account With them was very
ewmall

FAILURE IN AMACON.
MACON, GA., May 24.—Talbot & Pal-
mer, brokers of this city, failed to-day.
for about $16,000. Several months ago the
firm fafled for about 35G.000. To-day Mr.
Talbot, of the firm, made the following
statement:

*“There is nothing to sayv, except that

E.)

we could not continue without capital

Cotton broke 10) points the past sweek,
and we sank. The Price, McCormick &
Co. railure is really the cause of our dis-
aster.” 2
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AFTER SUPPOSED SATE-ROBBERS.
—————
One is Woeunded and Arrested—After
the Ot‘hcr Three.

Officers with long experience had the
liveliest chase of all their days after men
thought to be safe-blowers near Forest
Hill Park, in Chesterfield county, last
night.

Frank Preston, one
four, believed to be wanted for safe-
blowing at Salisbury, N. C., was shot,
and then arrested. The other three were
still being bunted for by special police
from Manchester, and one mounted offi-
cer, at 3 o'cloek this morning.

The four men came to Bon Air en route
for Richmond via the Southern road ves-
terday afternoon from Salisbury, or
thereabouts. Their actions on the train
between Sallsbury and Danville attracted
the attention of the conductor. They
were heard also to ask apout bank and
express office localities in Manchester and
Richmond. The condiuctor watched them
enter the Richmond train at Danville, He
told Conductor L. T. Royalt. of this
to keep a sharp lookout for them.

‘LEFT TRAIN AT BON AIR.

They came along quictly enough until
jon Air, about eight miies from Rich-
mond, was reached.

of a company of

irain,

They left the train
here and took the country road for Rich-
mond. The station agent at Bon Air fol-
lowed them” for a short distance. - Con-
ductor Royall reported the presence of
the men on his train to the Richmond
police. The Manchester police were noti-
fied, and in a short time Policeman
Wright and Special-Officers Cliff ®lder,
Peter Donald, and Eddie Waymack were
on a car going to Forest Hill to meat trle
suspects. These had reached Forest I1ill
and took the car for Richmond. Their car
and that bearing the officers met just in
front of the residence of Mr. T. W. Wood.
The ofiicers leaped off and went toward
the incoming car. Then the four men
made a dash for the woods, going in the
direction from the party towards
the South. The officers fired—some with
pistols, other with shotguns. The hunted
party The officers scat-
tered somewhat, too, and foliowed. I'res-
ently big man walked right among
them. He was halted. and said he was
looking for the burglars, toe. A light
was flashed upon him, and he was found
bleeding @t the back of the head.
He had been shot. The officers placed the
man under arrest. He was brought ILF
part of the way by Policeman Wright.
Officer Smith, with a new poss

away

was scattered.

a

o be

: . consist-
ing of Sam. Pool and Claude Davis, met
them and brought the captured man to
the station-house, where he was locked
Wright and the other men r sumed
their hunt for the others, ang were still
scouring the country at 3 o'clock
morning.
THE DENIAL OF PREESTON.
The man at the station-house gave his
name as Frank Preston. He
aged 28, was born in New York
wouldn’t say what part of the
declared he had

in.

this

d he was
State, but
State. He
down South for
some little time, “gambling.” He declined
to say where he entered the 1r He

a safe-

been

ain,
laughed at the ides that he was
blower, preposterous. He
give the names of his rriends,

from the gunshot is very~

as wouldn't

His injury
ight. He would
not have medical treatment for it

Sergeant Hall and one of the Richmona
policemen went over to

men,

help catch the
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Makes n Bid forp NXext

Meeting—Kansas City dMay Win,

NEW ORLEANS. May 24

Richmond

LU to-day’s

ses io;l) of the convention of the Travel-
rotective Association of Americ:
4 number of (R e

r 0f repor
Virginia m

from States were

heard. 4 bid for the next

convention to meet at Richmond. Tele-
srams were received from the Chambers
of Commerce of Charlotte, N ", and
qse\vhm‘e._ asking for the s;m.u: hn;u-n:
Kansas City will most probably be s
lected. and E. C. Burrows, of Peoria, 111
will be the next nati % 2

ional pres
-~

lent.

More Counts Azninst Neely,
. WASHINGTC
information

May 2i.—According to

: 1 ved from Havan he
:mthm'n_ms the > making prog < in
unearching inst the postal rev-
€n Ar 2 **n received from
Special Agents Seyvbolt and Williams, in
which they charge Neoly g

with not ae-

counting ftor sStamp moneys, properiy
etc., aggre ir more tha 5,000, There
are five ¢ in this charge agains
1 e against
Neely. One inv res t 14 o u;rm K
himself of stamps, mo amount-

ing to $57,000; another of :

ing. 1 J10th .- one r
}!,u,ll. one tor §1,500, and one for ).
This report _will be forwarded to the
counsel for the government at New York.

Threat of Lynching at Martinsburg.
MARTINSBURG, W. VA

TI S A, May 24.—A
man giving his name’ as Mot Moreland.
about 40 years old, and laiming to be

from Loudoun county, Va..
here to-day. charged with as ulting the
10-vear-old daughter of William Biggs,
near Sleepy Creek. Morgan countv. vo
terday. The girl he jooks like the
Sheriff n_ has taken the
man to Sleepy for identificati
by the mether of the victim. Tt is fe:
that the man will be lvnched by
b if Mrs. Big 1
asgailant of her

arresteil

il 3
! igh-
g8 recognizes him as the
child.

Contract for Newport News.

WASHINGTON, May 24.—The Secretary
of War to-day awarded the contract for
the reconstruction of the transport Bu-
ford to the Newport News Ship-Building
Company, which was the lowest bidder

ifor the work at $397.009.
The Buford is to be fitted out as a
troop-ship for service batween the United
prines. Under the

States and the Pl
7 contract made to-day the

of the
el is to be made ready for sea in 125
working days.

A Jeffries-Sharkey Mateh,
NEW YORK, May 24 —jim Jeffries and
Tom Sharkey w to-day matched to
fight on August 1 before the club offer-
ing the best purse. If Sharkey loses to
McCoy on June 25th, or to Ruhlin on
July 16th, the fight with Jeffries will ho

e}

off, and Jeffries will offer to meet
Sharkey’'s conqueror. For the Jeffries-
Sharke fight, Al. Smith was agreed

upon as stake-holder and Charlie White
will referee. !
as in the Jeffries-Corbett case.

Race Starters leinstated.
CINCINNATI, O., May —Secretary
Hopper, of the American Turf Congre
to-night announced the reinstatement of
Starter H. D. (Curley) Brown, who was
ruled off at Newport last fall for as-
saulting D. T. Murray, the turf corre-
spondent. Jockey Cash Sloan, ruled off
two vears ago for bad riding on Abuse
at Oakland, was also reinstated.
<
When Natare

needs assistance it may be best to render
it promptly, but one should remember
to use even the most perfect remedies
only when needed. The best and most
simple and gentle remedy is the Syrup
of Figs, manufactured by the California
Fiz Syrup Company,

o0
54

A. P. V. A. Excursion to Jnmestown.

The Pocahontas will leave her wharf
at 8 o'clock to-morrow morning. Tickets
may be secured at the boat. Pleasant
trip to all who go.

The rules will be the same,

THE S, A, L, OPENING

st Trains: Wil Leare Here
Next Wednesday Morning

EAERCISES N SATURDAY,

The Banquet &t the Jefferson That Right
to Be an Elaborate Affair.

————

PRESIDENT LIKELY TO COME.

He is Arnxious to Be Here and is
Trying to Arrange for the Trip—

Details of the Entertainment—The

Visitors and Speech-Malkers,

One week from to-morrow the first
through train over the Seaboard Air-Line
will roll into this city from Tampa, Fia.,
and the occasion will mark a red-letter
day in Richmond's history. The event,
in which centres the brightest auguries
for Richmond’s future commercial pros-
perity, will be celebrated in a
manner.

The first train will bring a party of
distinguished gentlemen to this city, and
they will be royally entertained during
their stay here. The President of the
United States is expected ,to be one of
the guests, and, in event that he comes,
he will make a short speech at the
magnificent banquet to be given at the
Jefferson Saturday night. Another dis-
tinguished speaker, who has been invited
and is expected to be present, is Sena-
tor Chauncey Depew.

THE TRIP

fitting

BEGT

The programme bhegins with 9 o'clock
Wednesday morning next, when two

trains, composed of five Pullmans each,
and one bearing the private car of Pres-
ident Williams, will leave this city for
Tampa. The party will go direct to the
southern terminus of the great svstem,
arriving at Tampa at 9 o'ciock on the
morning of the 3lst instant. There will
be about 20 gentlemen in the party, and
they will be given a breakfast at the
Tampa Bay Hotel. At 1 P. M. they will
start on the retura trip, arriving at Jack-
sonville at SP. M. An elegant dinner
will be served in Jacksonville, and at
midnight the journey will be continued.
Savannah will be reached at 7 A. M. on
the 1st day of June, and the party will
stop there until 1 P. M., during which
time they will partake of a breakfast, to
which distinguished citizens of Savannah
will be invited.

Leaving Savaanah at 1 P. M. the trains
will reach Columbia at 6 P. M}, and a
dinner will be served in that city=: At
11 P. M. the start will be made from Co-
lumbia, and Rale will be reached at 7
o'clock on the morning of Saturday, June
2d. Breakfast will be served in that ecity,
and at 10:30 the trip will be resumed. At
2 o'clock Petersburg will be reached, and
there an elegant luncheon will be served
in Library Hall. Petersburg will be left
at 4 o'clock, and in half an hour there-
after the first train will pull into this

city.

THE GOLDEN SPIKE.

In the mean time a large platform will
be erected around the trestle immediately
east of the Broad-street viaduct., and this
will be reached by a flight of steps ascend-
ing from the east sidewalk on Broad
street. There, shortly before the arrival
of the train, Master John Skelton Wil-
linms, son of the Seaboard's president,
will drive a golden spike, which is now
being made at Nowlan's. The spike will
2e the counterpart of all other railroad
spikes, and will be the last one driven
in the completed system between this
city and Tampa. The spike will be driven
with a silver maliet, which will be suit-
ably engraved and presented to Master
Williams.

Shortly after the spike shali have been
driven, the trains from Tampa will make
their appearance on the viaduct. The
Seaboard Line bands and other musi-
cal organizations will be at the station,
and the Blues and Howitzers Wwill be
muissed on Broad street. The Howitzers
will fire a salute as the train pulls on to
the viaduct. Governor Tyler and Mayor
Taylor will be at the station to meet
the train, and the will take carriages
and escort the large party which will
arrive on the train to the Capitol Square,
where addresses will be made by the
Governor, the Mayor, and President Wil-
liams.

THE BANQUET.

As soon as the speeches, all of which
are expected to be short, are conciuded,
the distinguished visitors will be taken
for a carriage drive over the city. Re-
turning, they will be driven to the Jeffer-
son, where, in the evening, will be served
the most eiegant banquet ever spread in
this country. The menu card will be a
work of art. It will be on eight pages
f  parchment, covered with Russian
leather. On the back cover will be etched
with an electric needle a suitable seroll,
and each guest will hive his name etched
o his particular card. On the fiy-leaf
with be etched a magnificent allegorical
victure of Victory crowning Success. The
punch-boxes will be works of art, and
will bear in repousse work a representa-
tion of the famo engine 999 of the Em-
pire State Express. To each of the 100
directors who will be present will be pre-
sented. as a souvenir a beautiful silver
ioving cup. On it will be hammered the
representation of the gold spike, around
which will be chased a wreath containing
baceo leaves and cotton blossoms and
4 sprig of palm. On the reverse side will
“e the name of the director and a suita-
ble insecription.

A MAP IN FLOWERS.

The banquet will be held in the dining-
rooms of the Jefferson, and the Jefferson-
street wall will be obscured by an immense
bank of flowers, representing a map of
the entire Seaboard Air-Line System. The
map will be vari-colored, of course, with
green predominating. The vailroad will
be traced with dark blossoms and the
various cities will be. represented by
flowers of still darker hues.

Mr. John Skelton Williams heard no-
thing vesierday from President McKinley,
but it appears to be an almost assured
fact that he will be present at the ban-
quet Saturday night. He practically told
Mr. Williams and the delegation of sena-
tors who called on him as much. and on
Wednesday evening said to a Dispatch
reporter. who called on him, that he
hoped to be here. The conversation was
necessarily brief, as it occurred at a pub-
lic reception. ;

THE PRESIDENT'S WORDS.

The President, as he grasped the re-
porter’s hand, however, asked, “How is
everything in Richmond?"

“We are preparing to welcome vyou
there on- June 24;" was the response,
whereupon the Chief Magistrate sald
pleasantly: “I am trying to ‘arrange mat-
ters so as to be in Richmond on that oe-
casion, and hope to be able to go.’*

Among the attaches of the White
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House there is great eagerness to visit
Richmond. and members of the Cabinet
are said to be anxious to come. Alto-
zether it is assured that the President
Wwill not be permitted to overlook the in-
vitation extended him, and thers is every
likelihcod of his being here. 1
Governor Roosevelt. of New -York, has
2iso Leen invited, and the Gevernors of
the seven States traversed by the Sea-
board—nameiy, Marvland, Virginia, North
Carolina. South Caroiina. Georgia, Ala-
bama. and Florida—are expected.  Alto-
gether there will be over 300 guests at the
banquet. The arranzements for the ele-
gant collation are being made by Mr.
I-!'eth Lorton. of New York, formerly of
Virginia. Mr. Lerton has been intimate
Wwith Mr. Williams from bovhood. He is
2 leader In the fashionable circles of New
York’s most exclusive society, and at
Mr. Williams’s Invitation undertook the
details of the grand collation.
e
€. & 0. HOSPITAL ASSOCIATION.

Meeting of the Board of Governors

Yesterdauy—Ruilroad Notes. z
The annual meeting of the Board of
Governors of the Chesapeake and Ohio

Hospital Association was hekd at the
company's general offices, in this city.
Yesterday.

President Stevens is also president of
the association and board, and occupied
the chair. The members of the board
rresent were General Superintendent C.
E. Doyle, Division Superintendent J. M.
Gill. Dr. J. T. Wysor, who has charge
of the hospital at Ciifton Forge, and
Messrs. Lewis and Haight, of Hunting-
ton. and Farley, of Hinton.

The only business of imporience was
the presentation of the annual report of
Dr. €. YW. P. Brock, the chief surgeon,
which showed the association to be in
a highly satisfactory condltion. -

Every man in the employ of the com-
pany is a member of the association,
from President Stevens downward.

Notice has been received at the office
of the general freight agent of the [ Ches-
apeake and Ohio of the appointment of
Mr. W. P. Coria as agent of the Mer-
chants’ and Miners’ Transportation Com-
pany, at Providence, to take the place
left by Mr. J. W. McCluskey, deceased.

Mr. Ben Wilson, general live-stock
agent of the Baltimore and Ohio. was
at the offices of the Chesapeake and Ohio
general - freight agent yesterday.

Captain C. W. Westbury, travelling pas-
senger agent of the Southern, has re-
turned from a trip to Baltimore,
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GO ON THE TRILBY EXCURSION

To Nerfolk,
Ocean View
next Sunday, May 27th, through to Vir-

ginia Beach without change., Passeagers

Virginin Beach, and

for Ocean View will change at Norfolk
and Western depot, Norfolk. A solid ves-
tibule train; new rail, and a slag bal-
lasted track, which makes the ride clean
and nice. Round trip fare to Norfoik, $i;
QOcean View, $1, and Virginia Beach, %1.25,
Train leaves Byrd-Street (Union) Sta-
tion at 8:30 A. M.: returning, leaves Vir-
ginia Beach, 6.30 P. M.: Ocean View. §.30
P. Af.; and Norfolk at 7:15 P. M. Stops
at Petersburg. Waverly, and Suffolk for
passengers. Tickets sold on train for all
of these pilaces.
MICHIE & ADAMS, Managers.

$1.00 C. & O. $1.00

Snnday Outings to Old Point, New-
port News, Qcean View, and Nor-
folk—S1 Round Trip.

Two fast trains every Sunday, with
PARLOR-CARS, as follows: The first

train will leave Richmond at 8:30 A. M.,
for Old Poiut, Ocean View, and Norfolk,
via Willoughby Spit. “This train will not
stop at Newport News.

Second train will leave Richmond at 9
A. M. for Newport News and Norfolk, via
Chesapeake and Ohio steamer.

Tickets to Norfolk will be accepted on
the weturn trip, either via Willoughby
Spit, or via Chesapeake and Ohio steam-

er. from Norfolk.
Returning. via Willoughby Spit, leave
Norfolk (Ocean View Station) at 6 P. M.;

leave O!d Point, 8 P. M.; arrive Richmond

10 P. M. Returrning. via Newport News,
leave Norfolk (Chesapeake and Ohio

Wharf) at 7:15 P. M.: leave Newport News

$:15 P. M.; arrive Richmond 10:30 P. M.
—_—————— N
EXCURSION TO THE CAPES.

Combined Rail and Water Trip via
C. & O. Saturday, May Z26th.

One doHar and fifty cents round trip.
Leave Riechmond 9 A. M. May 26th; you
w@ve the privileze of taking the steamer
“Old Point Comfort’” either at Newport
News or Ol Point.

Returning, you leave the steamer either
at Old Point or Newport News, the train

leaving Oild Point 5 P. M., and leaving
Newport News P. M., arriving at

Richmond 7:10 P. M. Parior-Car attach-

ed. This combined rail and steamer ex-
cursion Saturday, 26th, will be one of
the

most delightful of the season.
e T — —

Outing to Old Peoiant and One
Hotel Accommodation Only $5 via
C. & O.

Commencing May 18th the Chesapeake
and Ohio will sell rtickets on any day,
from Richmond to Old Point, and return,
including one day's accommodation at
either the Chamberlin or Hygeia, at $5.

These tickets will be good going on
any regular train, on date of sale, and
returning on any train of the following
day, except when tickets are purchased
on Saturday, they will be good for re-
turn on Monday following.

Day's

Thanks to Mr. Haummond.
The TLadies’ New Market Association

and Corps of Cadets unite in most grate-
ful thanks to Mr. W. A. Hammond for
the beautiful flowers which he has so
Kindly sent them for the past three vears
on May 15th.

.
Blue Ridge Springs Water,

If you suffer from Indigestion or an
Acid Stomach. Blue Ridge Dyspepsia
Water will relieve vou. Give it a trial.
For sale at George Schoen’s.

Free Exhibit.

You are invited to insbPect our three
stores. Entrance No. 711 east PBroad
street; ten rooms, filled with the largest
and most varied collection of beautitul
Furniture. SYDNOR & HUNDLEY,

Leaders.

Coflees That Please.
Teas you can't equal. Sugars at cost
These are facts, at C. D. Kenney Com-
pany’s, Northwest Cor. Broad and Sixth
street; Southeast Cor. Main and Seven-
teenth street. 2

e
IWalnut Suits. 5

We have just received a very choice se-
lection of Walnut Suits. As the wainut
wood is now very scarce, the suits are
more ‘in demand than ever. They are the
suits of our.daddies, and last for centu-.
ries. SYDNOR & HUNBDLEY,

Leadlers,

Nos. 711 and 712 east Broagd street.

Hamanond.

The best Roses, Sweet Peas, Carnatlons,

and other Cut-Fiowers always on hand.

Special attention given to weddings and
decorating. -

" If the Baby in Cutting Teeth
ba sure and use that old and well-triea

remedy, Mrs. Winslow's Soothing Syrup, 5 v

for children teething. It soothes ' the
child, softens the gums, allays all pain,
cures wind calic, and is the best remegdy.

market was one great sensation
No official record of the transactions :
Kept; but conservative estimates plas
the aggregate of the day’s dealings
considerably above the million-bale mark
From the start to the finish. of
most extraordinary session there was on
enormous outpour of long cotton, supp!
mented by the most
on the part of the bears, who added
Iy to their short interest.

might be traced to the brilliant characted
of the crop advices from the cotton belty
the immediate reason for to-day’s cole
lapse was the tremendous selling t’ortht:j:
account ot a banking firm, originally ver g
successful on the long side of the aceq!
count, and for months quoted as th ‘;
leading factor in the ups and downs of
the market.
Cormick & Co., failed to-day. The
nouncement of their inability to respond
to )
change at 12:97
the market became & vortex of exefit
ment. :

- This firm had for months dictated ther
price of cotton the worid over, with ate |
tention directed chiedly to the summer §
positions, and mere especially to Mag:
and August contracts. To-day, May <on=
tracts broke 78 points; they sold down 1
R.48
125 points from the best prices c\_xnént,t
when the firm that failed to-day appeats

ed to be in absolute control of the markete §
The decline on other positions was gene« &
rally 10@43 points. Bt

suspensions.
est.

Cotton Exchange to-day, with pbhenome-
nal
liquidation of long cotton, suppilemented
by heavy sales for short account, the lag
ter
South.

tracts one peint higher, and the nest off

t

The selling movement was mot so mark-
ed on the opening call, and some of the
local traders prepared a little upward
movement; but they soon saw their mis—
take when an avalanche of long <offqn
came on the market and carried the
smaller :
evident that some house or houses had §
reached
not until 1
of
though pretty generally suspected.

Cormick & Co. was announced. This sus~
pension <
nevertheless, it threw the market ingg
panie, and for a time pandemonium
vailed on the Exchange.
tracts, which this concern originally un
dertook to advance to 10 ceats, and did
advance to 9.€0, sold off to 835, this he--
ing a decline of 125 points from the top of
the bull movement and a decling of 19
points from the closing price of Yesterday. i

also had a heavy interest broke 75 points,
or more than 3% for the day.
other failures were rife, but later it was
annovnced that no more failures were
looked for.

the
had crippled some overconfident hou:
who had been indulgent on the score of
marging. there was no cause for further
appPrehension.
tha day was 10@78 points.

decline of 11478 points, having failed to
recover lrom the extreme depression of
the day.

ngxt Sunday, and every Sunday dur
the
AM.: leaves West Point. returning, 6239
M. Fare for round trip, 60 cents. Sev
minutes” ride In each Qirection. Wi
you be one of the first to make the
with us this season? B

Throoghout Yesterda,

— N —

Rumors Pointing to Other Susp

»

sions, But They i)o Not Seem to

Well Founded—linrket Closes

the Lowest.
—_———
NEW YORK,

May 24.—The cotto

aggressive copd\icsé
large

This conecern, Price, Me-=

calls for margins reached the Ex-
H37 P ML, and immediately §

MAY, 8.48; AUGUST, 8.35.

s -

August broke to 8.35, a decline of'

There were rumors pointing ta en
The close was at the Jow-

THE DAY'S STORY.
The wildest excitement prevailed at thy

activity,

following unpracedented

in good part on orders from the _

The market opened steady,with July con=

list unchanged to nine points lower.

traders off their feei. It was
the distress point, bmt it was
34 P. M. that thesprime factor
weakness was definitely known, al-

At that Lour the failure of Price, Me-

was npot Wholly unexpecied.

NO JMORE FAILURES EXPECTED.
Alany contracts in which this concerm

Ruamaors of !

: thougiit on ‘Changs that whila
failure of Price, McCormick & Ci

It we

The greatest decline.

The market closed irregular at a ne

In addition to the heavy
, July went off 46 points.
VICTORIA'S BIRTHDAY,
‘The fact that the English market”

day added to the activity of the local
market, ¢normous selling orders to -
tect 2ccounts having been sent over fr
Liverpool and elsewhere in Great Britain.
Continental selling orders were also
factor:
of the =ales of cotton futures to-day. an
therefore, no means of knowing the
act extent
known
reached something like 1,000,000 balzs,
not actually exceeding that enorme
total.

Pro=

While there s no official ree

of the transactions.

it
the . volume -of by

that

On Again. 3
The Sunday Flyer to West Point, Va

summer. Leaves Richmond 990

_The Weatheb

WASHINGTON, May 24—Fore
FAIR | cast for Friday ana Saturday:
Virginia—Clearing Friday; S

northerly winds. : :

day; light to fresh northerly

TERDAY was rainy throiighout tha m
ing, with light showers in the a
and clear skies at night.
the thermometer was

for diarrhoea. Twentv-five cents a bottle.

turday fair and warmer;

North Carolina—Fair Friday ane S
win

THE WEATHER IN RICHMOND

6 AL M. ..



