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raciarintically fmpolltle and was ot
R thie Union Paelfic ofs
. hut whotlier it wha made or
o, U wia Laleen nx p Yvplesl oxpres-
lon' of Mr. Harrlmans ambliion, Nor
W Lhere diny denbt that ha wenl furs
her In gratifying such an “ambition
han any of his "f‘nﬂ'lnmnorarieu or pre-
eepEsors n radlrond managemant or
antraol. 3
SThe gontrol oxeraisad by Jay Could
avor rallroads, which was essenilally
f Btock market enniral, may have heen
roalatively as fmportant, the differency
yatween (he rallrond inileage In Gould's
time. nnd In Harrlman's being  taken
{hto aceaunt,  Commodore Vanderbilts
ork in linking together ratlroads into
one big syatem may algo have boen el
Allvely ar important, for e wis o plo-
near dn raflway consolldation, Bt
Sy Ganld never had stodk market con-
U 4rol of 0 many ralltopd securities and
tGlammogora Vanderbilt never brought
hgether rallronds af such mileage ns
My, Fratelman. In infuence over roads
gt inder  dirset’ control, hiso promi-
nenee was nlso as great at least asthol
af any other contemporaricd or pros-
deceseaps, SRR

nrly Tralning.

Neither nhis early surrounding nor
‘his education, unless Wall Street  bo
considered’ hig alma mater, wWerg eal-

aither the
gpeculative or the husiness emd of rail-
roading. His father, Rewv, l)rlmnl'n

Jarriman, was In charge of St George's
Tpiscopal Chugeh, Hempatead, L. ]‘:
when the son, BEdward Henry, was
Yworn. It the rectory on February. e
i%4%. He waz one of six children—
four hovs and two girls—and the fam-
Aly: was as poor ng it iz possible now
1o conceive the family of a c.l.m-p;;:muu
in the vicinity of Grenler WNeEw kﬂr'l(,
an West Hohoken, from 1558 to 1566,
the father's =alary was bul $200, fand
part of that he hid to take In noles
Obviousiy there waa no chgnece for aj
college eduéntlion for B. H. Haorriman
or any of the other children, and all
“Ahat the future railroad man £0L wWas
a c¢ouple of ¥ears in a church, school lr:
Eupplement o course in the. public
£choolg,

HHis business tralning began with his

entrance into a \Wall Strest house
while he was still in lis teens.  Abouk
this time his mother fell into o rmn'{-
fortable legacy, hut work was nevels
thelpss a necessity, and young Harri-
man mugt have grasped tho complexi-
Yies of Wall Street husiness methods
with remarkable alacrity. Also ha-
must have/impressed his ahility and
dillgence on men of weilth or been
fortunate in speculation, for only the
year after he attained nis majority he
pirchased o geat on the Stock IEx-
change,
x “-'Ij;en he  then in1 1870
Etock Exchange husiness
begln as a junlor partner in an exi
shunge house. the customary mm."‘lt
for young brokers. He had confidence
In himeelf, and rushed into one of the
most difficult busingsses in the worll,
thut of au floor trader, i husiness that
required o combination of great
‘hrewdnoss, extrema quicknéss and en-
tire mentil poise In exciting amlirou-
plons times, And at this time there
wiz particular need also of ripe judg-
ment and extreme caution, for it was
the time of the most daring E-pnmtinns
3f day Gould, Commodore Vanderbilt,
Dauntel Drew and thelr contemporaries,
Men nf yeirs of experlence in all the
bright and dark ways of the Street
were unahle to keep their heads above
witer, and it would hardly have heoen
picked out ns the place for o hoy, no
matter what the boy's ahility or re-
rourcas,

The yvouns {loor trader thrived while
men of greater experience perished,
and later developments demonstratle
thiat he not only prospered, but leara-

started In
he did not

ed. It has bLeen said aof him that no
one of his generation was a batter
sirgader” of the market, nona leener

to ses and grasp an opportunity, His
fudegment in this respect seemed to be
“qntultive or even’ prophetie

Lucky in Hix Frlends.

In the early days on the Stock Ex-
cliange Mr, Harriman also took advant-
aze of fortunate acquaintances. Stuy-
vesant Flsh, who began his career in
the financial district at about the sume
Lime, wig one of the most important of
Lheimn, AMr. Fish. had connections
bwhich meant good business to o broker
in the way of commissions, and Mr.
Hardiman profited from them. Pres-
ently he organized the Stock Hxchange
firm of Harriman & Co., still in ex-
Istence, though My, Harrlman long ago
retired from it. He remained & meni-
her of the Stock Exchange, however, up
to the time of his death. -

H\ln'\'mjﬁut h's. friendship  wus
tu:‘rqul_#ln ‘P\"_cn.'ﬂ'ln-.lwr account o fow
veiars Jdater, when, In 1883 Mr| Fish
wis made  vice-president of the IlH-
nals Central. Mr. I'ish a8 soon os
nossible used Nhis influence to secure
the election of his friend Harriman to
the 1ilinels Central board, It turned
oul later that this was the worst move
In railroad politics thor Mr. IPlsh over
mide for himself, for, as is well known,
it was Mr. Harriman who put Mr. Pish
out of tie board of directors and the
presidency: in later yvears. By the
same token it was as happy a dovalop-
ment for Harriman as it was unhappy
Jfor Fish. :

Me, Hurriman wasn't content to ho a
dummy director. Experience In a
brokarage office and as a broler means
conatant study of rallroad earnings, the
ratio belween operating cxpéuses and
gross, the appropriations for mainten-
ance and equlpment, the eharges, for
depreciation,  the reduction for new
consgtruction, the noatura of the nssets,
the imminenee. of the labllities anc
pther bookkceping matlers of preater
detail, In the old days, thg days In
which Harrlman was a hoy braoker, noe
broker, moreover, took a rallroad re-
port at Its face vulue. The game wag
to look behind  the returns aod by
ruoplysis of them and other sources of
information find out the actual con-
‘gltion of & ralleoad company nnd the
railroad {tzelf, .

Whether becavss of his experlence
eE a bhroken, which was then considers
able, - or hecausse In studying aod ana-
Ivzing rallroad reports he hpd longea
for an oportunity for golng over hooks
‘gt first hand and of secing for him-
L melf whethier the condition of a prop-
Coerty was a8 repredsented in the rapaorts,
the new dlrector gtudied the eonditlon
.of the Illinels Central as {f he ownea
=88 1f he (arciman) owned [t and
nol as other men of hig own genern-
tion who Inherlted rallroand properties

studied’ raillroags (hat they camé (o
awWn,
He hud the Stock Exchange sus-

pleion, &nd he was Inquigltive, Nathing
wag laken for granted, The heads of
Impartant departments might e hored
when be asked them for Information
In minnte detall, bt he had & sharp,
domineering way, of Impressing them
with the advizsabilily ol 2Bupplyving (ull
i prompt repliGr, and whit he want-
ed o know Lhey must tell hlm, and,
If e chose, 1ell him down to the cosg
Uat brags tacks, Thus if 'he had genlug
s a rallroad man part of 1t was the
gentun of fthe old definition, *the in-
tinite capacity of taking palns’’
Undergoes . Operailon,

About six wvears “agae Me, Harriman
derwent an' operation  for appendi-
Is, and when his doctors allowed
At to gel out ot hed they did g0
anby wlth the proviso ‘that he tike w
SenglAdsation arip ahvoad, LU Was edr

cand high &peed until

Do G|

You will see by looking that
Berry!s suits are in'a class by
themselves—not the usual
ready-made stock. J :
We pick the cloth and pick
the men to make it up.

We picked the styles and plck-
ed every detail of furnishings,
lining, etc,, and this advertise-
ment will appesal to a picked
class ol rnen who will came
early and get their pick ol the
best suits ever constructed,

$18 to $88.

The average lile ol a Berry
Raincoat is lour years.

Cheap service, isn’t it? At $1E5
to 38 for the whole period,
The best service, too.

nnd cares and get healthfu] recrea-
tion In places where he eouldn't he
In’ toueh with busincss matters on this
sldo, !

Mr, Huarriman was obliged to comply.
Ile spent o lttle time getting his' at-
fairs Iin order—they were alwaysa up
to dite wml requdred llttle attention—
and then Iald out an automobile trip
through parts of Europe in  which
telegraph and cable facllitles were as
podr s eould be found. The doctors
upproved, They had had to fight with
him to wde him to get  away
from busine ares and’ they thought
they had won the fight. The route
truly rural, removed as much as

possible from  rallroad llnes and the
centres of trade.
But it was an expedition that

sturted, Mr. Harriman having his fam-
i1y along, anid requiring several auto-
mobilks for himeelf, them and the bag-
gage, The first few days out were
of peaceful repose, Mr, Harriman heav-
Ing yieldeg to the doctors in all good
faith and with every intention, as he
hns sinee eaid, of following thelr In-
structions In letter and spirlt.

Then., as his health Improved, the
processions of automobiles topk in
his mind the form of a rallroad train,
and he fell to wonadering whether the
principles of gearing, power and go
on applied to sgutomobiles - would not
be applicable to steam railroad trac-
tian, The i{dea meant study of a new
proposition, and  every chauffeur and
mechanlelan in the party had lo give
minute ang explieit reports of the fuel

consumed ‘per mile, the cost of re-
palrs, the ‘warkings of the wvarlous
motors, the cost of running at low

o strike was
only averted by Mr. Harriman's ex-
plaining that he wasn't trying to hold
down thelr perquisities, but was work-
g on an Idea thut might be practleal
for hls business. The ldea  took
definite shape on his réturn in Instrue-
\Ans to the foremen of the Unlon Pa-
cifie shops In Omaha to experlment on
the construction of self-propelllng
cirs for branch lnes on which the
trorrle is light, In less than a year
there were In operation such cars on
the Union Pacifle' system, and they
proved profitable both in reducing ex-
penges and in increasing earnings by
affording mare frequent service and
thus stimulating traffic. One of these
pars was Jater tried out In the subur-
ban servics of the Erle, but here the
traffic was loo dense for successful
results,

Mr, Harriman might alsg hayve quatl-

fied  under the Shaw  definltlon  of
wenlus—that Iz, that “the man of
cenlus ls the man able to convince

others that he 18 a man of genlus’
He convineed Kuhn-Loelb (o, at any
vate, that he had o gentus for rallroad
management, and it was not long af-
ter he heeame an Illinols Central di-
rector before that important interna-
tional Lanking houss, then asnow in-
terested’ 4n the road, was willing to
accept hils judgment on many rallroad
jiropositlons.
His Opportuoiiy. 4

The opportunity to renllze the dream
of ralflroad empire cuome through this
connections  with Kuhn-Loeb Co,  in
that period of the first McKinley ad-

ministration when Wall Street  was
engaged In o resurrecting the dead
bodies of suspended rallronds,  The
Unlon Paclfic was one of them, and
ong of them that seemed Lo somo of
the most powerful reorganizers depd
beyond the hope of vesurrcetion.” Dr.

Harriman had studied it closely, though
ditfferently, and persuitded his bankers
to think as he did, The upshot was

that when the government sold the
roag . at auction the bankers had a
syndlicate organize ang put in tha

successful bld. 'Phe vanderhilts nng
Goulds, the Amesss of RBoston, and
James  Stillman, of the Clty Bank,
were {n’the syndicate, and oulsldevs,
kunowling little of Hurrvlman and enring
1ess, considered him s ils least loi-
portent member.  In current parlance
the ndlente was charncterized as a
Vanderbilt syndleate, ang thi Unlon
Pacifle wap put in the lst of the Van-
derbiit roads,

The syndleats pald the government
about $80,200,000 for the 1,800 'miles
of poor teack and worn out. oguipment
then owned by tha company, and pald an
ndditional swm to Londholders and. for
the purchase of minor tributary lines.
1t then bhrought out a reorganized com-
pany with 3100000,000 bonds, $75,000,-
000 preferred  gtoelk and
common, he comman, now worth not
fay from double its payr yalue, was
divided up, all around, Moast af the

remaining securites wers. Lurned aver
to the syndicile to relmburse 1t far
(17)

it ndvanees
Lo bondhold
of ‘minor lines,

In the early doys of the syndiedtn It
Witd BMr. Harriman's planilo merge tha
road Cwith' the  Chitago and North-
western and the New Yoark Central,
then ns' now controlled Ly the Van-
derbilts, The Vanderbills would Layve
nothing 1o do with the soheme, ‘and
It was upoto Mr Harrbman and Kuhn,
Loeh & Co, toogo It alane, WIth tha
pszigtonee of the bankers and thepin-
flugpied of - Junes Hazen Hyale, Viees
dent of tha Bauifable LIfe, whom
A, Harciman s oomatter of polley

the  government and
and for tha purchase

business revival of the first McKinley

‘rallvoad man or @ financier.

$61,000,000 |

THE HARRIMAN HOME AT ARDEN
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Personal Sorrow for |Harriman

Universal, but Sense of Security
in Marke‘t; Prevails.

i [
NEW YORIL, September 9. —Edward
H. Harrlman's death comes at o 'time

when in general the buslness affairs
of the cpuntry are in excellent condl-
tion, with a realization of those houn-
titul crops which he himself, In one
of hig last notable (nterviews, prophe-
sled would be one of the greatest sus-
tilning factors of, Amerlcan eredit,
With thege facts In mind and the gen-
erial knowledge that Mr. Harriman in
any event coulg not long continue nhis
active career, Wall Street hiag nlrendy
prepared itself for the end, which came
to-duy, There was no feeling of shock
or alarm, therefore, when the an-
nouncement came, beyvond the senti-
ment of universal personal sorrow, and
ns the hours progressed [t became evi-
dent that there was a general feeling
of security ind even of serenity as to
the future,

No Conference Hell

For a time there was some talk
among the leaders of finance as to
the desirabllity of Informally con-

ferring, but even this precautlon was
desmed unnecessary, g

Tha representatlve men of Wall
Street left for thelr homes aboul the
usual hour this afternoon. Such prom.

PREPARED FOR NEWS OF DEATH,
WALL STREET FEELS NO AL

Inent figures ns J, P. Morgan, Jacoh .
Sehlff, James Stillman and George W.
Perking went to thelr yarlous homes
without concerted actfon.

It s Delleved hy Mr. Harriman's
assdclates that the rallrond system
which he organized and carrled for-
ward to sueh n degree of sucgess
wlll be.contlnued with practically no
changa of 'policy, and that plans te
that ‘end were perfected by Mr, Harri-
man long before his death. ©

There were numerous reports cur-
rent in financinl quarters during the
dfternoon concerning the status of Lhe
vast properties under Ar. Harriman's
direction, one of these reports heing
thut hils " gecuritles of the rallroad
properties of which he was the heaqd
had been trustesd and were held Intact
for the greater safety ‘of his estate
and the propertles concerned., How-
ever, there wag no authorltative opin-

fon forthcoming upon’ this repnrt or
upon ths pgeneral disposition io- ba
made of {hle property,

Extimates of Wealth,

Recent estimates of Harrimian's per-
sonal wealth have varled all the way
from  $50,000,000 to §$100.000,000. He
was, of course, a large holdér of se-
eurities of the wvarious corporations
wlth which he was Identlfied, Including
In additlon to the Unlon Paclfic and
Southern Pacific systems, over n score
of smealler tributary propertles, not
only ln this country, hut In Mexlco as
well. Reports credited him with large

Jf&RM

p_nrsnnnl holdings in the Atchison, To-
peka and Sante Ife Iload, Baltimore

and Ohlo, Delaware and Tudkon, lirie,
Illinois Central, New York Central and
Pacifie Mail Steamship Compiany.- His
hold!pga of Brooklyn Rapid Transit
sioek and DLonds wers yery large o
few years apgo.  ITe was reported  to
have been the largest Individual stock-
hiolder ,in. the Wells-Fargo Express
Company, which only recently aequired
a virtual nmnnroly of the expresy

in Mexleo.
h“}r::ml!-?:-.1'I|-!lmun’n renl estate holdings
in this eity were :-.nnmurnt!ue])- small.
Hls home at Arden is sald fo repre-
gent an outlity of over 2000000,

Grent Systemn Will Go On,

CHICAQO, ILL., Septemher 0H.—A
eclose friend of ¥, F. Harrlman sald
to-nlght:

“I do not know upon whose shonld-
ers ‘the-mantle of Mr, Harriman will
fall, T asaume that Judgs Lovett will
taka the chairmanship of the boards,
Mr. Harriman picked him out of Texas
as he picked many another man.

“You will find that he left his prop-
ertles In such shape that they cannot
get at them, Stocks may tumble, but
the reel values of the properties will
not be hurt and the ordinary man
never will feal Mr. Harriman’'s death.
There is an organizatlon for every
one of the Harriman lines, and the
great system will go on.”

good market was found for both the
honds  and the preferred stock,  Mr.
Hyde toak o hig block of the preferred
stock for the Equitable and subscribed
Individanlly alse In that syndicate in
Union YFaelfie preferred, which becamea
farmous in the days of the llfe Insur-
ancg anyestigation, and which had
much tu o with Mr. Hyde's retirement
from the company.
Itand Thriven,

Under the new monngement and un-
der the stimuluz of the tremendous

administration Union Pacifle thrived
mightlly. The company met fts In-
terest payments. pald preferred stock
dividends wlithout gifficulty and pres-
ently had good encugh credlt to floay
mnother issue oi securities and ac-
quire the Oregon Short Line and: the
Oregon Hallway and Navigation Com-
puny, Both llnes have proved valuable
ns parts of the Union Pacific system,
but the Oregon Shert Line had a great
value apart from itz usefulness as
a  rallroad, It had a brooad, compre-
hensive charter nnd permitted Mr.
Harriman te accompllsh for hlmselt
and his assoclates what Lawson prom-
|sed for his dupes in'Bay State Gas,
In latep yearsa this Oregon Short Line,
thanks to ils charter, became the fa-
vorite holding company for the Union
Pacific syslem, and permitted it  to
make acquisitions of other lines that
otherwise would have heen impossible.
To this Oregon Short Line In 1901
was turncd over a controlling interest
in. the Southern Paclfic, a company
wg superior to Unlon Pacific in mileage
and resources at that tlme that ihe
teansnction was described uecertaily
one cage in which the tall actually (Ill;:
wag the dog. With the Southern Pa-
cifig ‘came the Central Pucifle, wilich
it dontrolled, and the Uniony Pacifle
now did not end “ln the alr" at Ogden,
hut’ hod a dlrect central line to the
Pacltic coast at San Francisco,

Meanwhile ‘os a side ling Mr. Har-
viman hag hecome interesied in Kan-
sos - City | Southern, & raflroad bullt
largely with Dutch money from Kan-
gas City' to the Gulf at Ga.lvnstor_:, and
with the asslgtance’ of ILuhn, Loalh &
Co. had acqulred control of tho Chi-
cagn and Alton, He was In ugnlrn\ of
neither at the tlme of his death, and
his work with mnelther did anyihing
Lo enhiance his reputation either o8 o

From the Kansas City Southern ho
wu: sliminnted after nofight 'for stock
control,  in the coursa ol \\'l‘Jig:Il it
was ghirged thiat he had let the rond
riig down and had voled himealt, atter
ostensihly  serving  for nothing: &8
chahrmian of the executive commlittes,
havk saloryfat the rate of §25,000 a
vour, LRepresentatives of, tho Tutch
laluukhnl.dm'ﬂ portrayedq himng p new
type of the ohl-lime type at rallroad
wreckor, Mr, Uarrlman's frionds al-
ways hotly denied the acousation, hut
whatever ita truth he noever ngiln &p-
peared in such a role.

shnrply Oritlelzed,

The Chicago and Alton Lransactlon
way the one for which Mr, Harrlman
and his assoclntos wers mostisharply
eritlelzed, ono the ground of inflation
af wecuritios and so-called | watering
af stoeks nnd bhonds,  The  syndicils
padd  $40,000,400 Forthe road, ang in
the ' course of reorganization convoert-
o §8,000,000 of old honds and §2,.-
000,000 of ald TEtook Inte $50,000,000
new honds and $40,000,000 new stock,
Phe transaction wis old and  falily
woll: known (il the financial ‘dlstrict
wt the thne of the Interatate Commerce
Commisslon's inyvestigation of the Ilar-
rlman lnes in 1006, but the ‘details
prought greater ganaral censure on the
Flarelindn poad by than' any other finan-
elal transaction, The eyndicate, 1L wis
shown, hid recalved on yoted Itself a
A por sent divideng soon afier the

gentinl, they 1pld him, Sthat le leave
imm&nmm huslnees comsideratlons | nut  an. Ahs -Males, Paciile . hoard, " nl

|| sequently

so0ld them to life Insurance comanles,
among others, at 96. The defense of
Mr, Harrlman nnd his associates was
that the new capltalization was jus-
tified by the back earnings put into
the property in capltal expenditure but
never capim]l;:_er‘l_ and In the new
money expended on the road In im-
provements and extenslons, The syn-
dicate purchuse of bonds at Gf, It was
added, was justified., for a 3 per cent.
bong nt 65 equalled a i per cent, bond
at par, and the raflway al the time
of reorganlzation had no credit sulfi-
clent to justify a borrowing at hetter
than § per eent.. That the market
price’ of ‘the bonds advanced sub-
was due ‘to other elrecum-
stances thun the credit of the road,
One of these clrcumstunces was. Lthat
the bonds were accepled as proper in-
vestment for insurance companies and
savings banks, A matter that was dis€
cusged in the life insurance Investiga-
tion in connection wilth the relations
belween Mr. Harriman and Governor
Odell. rr 3 {

Having acnuired: the: Union. Paclfie,
Southern Pacific and Alton prior to
%‘le spring of 1901 Mr, Harriman and
Ihils assoclates In that wyear took ex-
ception to the purchase of the Chicago,
Burlington and Quincy by James I,
Hill snd Mr. HIill's assoclates. They
insisted that this nequlsition threat-
ened the community of interest nmong
roads In the West angd Northwest, and
ratallated by endeavoring to wrest the
Northern Pacltle ‘from Mr. Hill;  The
conteat Ird te the “Northern: Pacific
corner, which culminated 7on Mery 8,
1601, when Northern Paclfic, soared
ta 1,000, and the entlre; stock market
went to pleces, Shorts were permitied
by n compromise #ettlement to cover
thelr contracis’ apd ' the conlestants
Fot togeother Lo stays the panle, On
the showdown the Harriman party had
& majority of shares, [ncliding com-
mon and preterred, but the HIL party
had s majority of the common, was
in control of tho road ‘and had the
right to retlre the preferred ot par.
All interests finally bunched. thelr
holdings of Northern Pacifle, Great
Novthern and Burllngton In o new
holding company, the Northern Securl-
ties Compaeny. Subsequently tha courts
dissolved the Nerthern Securitles Com-
piny undep the Shegman antl-trust
lnw: and orderea the relurn of the
stock of (he ‘roads to prior holders.
This outeome left the Harviman party
in control of mone 'of the threo roads
{n the merger, and!In®this respect
wis o defent fop it On, tho other
hand, tho subsequent appraclation of
the Great Northern and Northern Pa-
clfio stocks. snriched the Union Pa-
cifle treusury to an amount often esa-
tmated at more than $100,000,000, The
bulle of these stocks the lnlon Pa-
eltle s0ld out at, & hondsome profit
in 1906 and relnvested tho proceeds
in #toeks of oiher roads.

Gels Inskurance Xunia

he  Harriman  fines “had secired
most of the money. for ,“‘ir"'ﬁ.‘ﬁ:‘t‘"‘{'f}
Puelfio fight by the sale
an authorized li‘r.-.il-Juu‘: af "$100,000,000
Unlon  Pacitic conyertible ponds But
shorily lnfore {he apntest: dMr Tlareis
man bid haen clectedn’ truites of _th!!
Ernuitable Life Assurance Hoclely and
had borcowed 32,700,000 (rom that in-
stitution, preswmably tos defray. In
part his ‘o luf Ehe: gamipalen oxs
e NEGH, ¢ fl s

I'rom that time untll the life Ifisars
ance Investigation in 1006 ho incroased
hig Influence in the - Bguitable, and
when the row broke —gut = hetwadn
Jumes Hagzen Hyde wnd Predldent Alex-
ander Mr, MMaryiman’ endeiyvered  to
socure controll of ) the company, ‘The
manner dnCsvhloh ha wad thwarted by
Thoman 10 Ryan | whothopght npsthe
control unknown -tlkl\l_r._j-iurl'lm.nlt, wns
fully explalned b thal il fo 1|llu11:£l1wu
Inyestigntlon,  Mhere Gl | lcame olit

reopganization, and had:tuken the now,

Sampanxs 3 per gent, bonds al 69 aud.

WAL Hastiman's ANEOE I, AQ thecas

coanslng trauble op 1tvau thinlg there
lﬁ;ﬂ?&l‘_‘ﬂﬁi‘“mr I-_uhqul\l Le'informed

agalnst Mr. Ryan at tlie time and In
his origination of the phrase “not yvet,
but soon,” In reply to tha quesifon
das to whether he had made good his
threat.

Nelther the defeat in the Northern
Facific corner nop in the BEquitable
appenred to dlscournge Mr. Harrlman
in the least. '"Two years after the
Northern Paclfle corner ke found him-
self malched with James R. Keene, at
that time accounted the most re-
doubtiable market aperater of his time.
My, Keenp and his gon-in-law, Talhot
J, Taylor had a pool In Southern Pa-
cifle and were endeavoring to force
the: management to declare 4 dividend
on the etock, The Harriman party
controlled about half of Southern Pa-
elfic stock through the Union Pa-
cifle, and, ns first came out at the
tme of the Intlerstate Commerce Com-
mission's. Investigation in 1907, re-
leaseq $30,000,000 "of this s=tock from
the Union  Pagific treasury. The
obvious Inference MWas been that this
stock was put on the market to smash
the Keene pooli At any rate the KKeene
poaol was smashed, = Mr. Keene en-
counterlng the most costly reverse of
his career, . A

In ithe following year, 1904, the
Roek Island party, which controiled
the Hock Island and the St Louls and
San I'rancisco, took a fanecy for the

‘Chlcogo. and Alton ang emulated the

tueties used by the Harriman party in
the Northern Pacifie campeign, The
stocl was bought up so quletly under
the cirection of D. G, Reld and IZdwin
Hawley that the edup was successful,
The Rocle Islund men: for two yeirs
therentier shared control of the road
with'the Unlon Pacifie, then ousied thar
Harriman directors altogether and sold
the road eventually to one of Mr. Haw-
ley's companles, whete the control still
rests, i
Active In Tolitles,

In polltles: Mr. Hartiman had Leen
accotinted very influential In Culltornla
for the last decade, "The life Insur-
ance investigation showed his influ-
gneo with Governor Odell in this 5tate,
and the well remembered Sldney Web-~
stor letter and JRoozevelt gorrespond-
en_ca' disclosed the close relations - at
one tlme existing between himself and
Pregldent Roosevalt, One of the bhest
reimembered incldents of theilife in-
suraneo Investigation was the answer
to this quéstion: ) S

11t hag ‘heen openly. charged, Mr.
Harriman, that through youp relatlons

svlth (Governor Odell you have political

{nfluenco?! b |
“well, "I should ghink'" ' was the
roply, “that Geovernor Odell has poll=
tlea] influence becauss of his relatlona
with' ma.! : 13 j
Phe celehrated latter to Bldney 'ng_
sler,  In which Mp. Harrlman coin-
platned of his treatment ot the hands
of thn Jtooasyelt adminlstration qtter
he had ralsed $226,000 for the Roose-
yvoll campalgn fund in 1904, cnme out
In tha summer: of <1807 through a dis-
charged stenographer whp had kept
Lis notos. It drew from Presidenc
Rposovelt the angry reply In svhich, ne
referrad to My THarriman as Lt} fun-
degirabla | citlzeny’! ‘and  also brought
oL In tha' course of sharp ctotorte
betwyeen themithe “'practical man'* 1ot-
tor writfen two weniks hqrnl:'f.\"nl“resl-
osevelt's electlon, pg follows:
RO i Ootoher 14 1004:
(Parsonal.)
My Depr My,
tlon has’coma
woy that you do not thi

Harriman; GlEEaH-
to me In'g roupdabout
nko it wlse to

coma o lg see mo {n|these closing |

woelts of the campatgn, hut thl_lt you'
are relugtant to refuse, {nnemudh aall
have dhlged you. Now, my dedr slr,
wau #ng Toare practical men, and you

‘wrooon the gropnd-and know the con- |

Along hutlor than' Idod T vou thing
thare {5 any danger af your vialt to e

abaut 8rino: matter in’ whinli ' sotia
glve ald, Wiy, of colitse, give tupitha
visll fori tlie 'tima befng and then'a

messinge, T ohndl gel you to eomn down
Lo dIftig cortiling gavernment mattory
not donnneted avith  the ' campnigni
With grent rogards, slnceraly yours,
THEODORN NONJNVELT.
Th the mime corvexponidence It alsa
camo ot Ahit In' 1006 Mr. Harrlman
had retused [o contgfbitte 1o the 1te<
publlenn congresnlondl camnpuign fund,
Haon after this  refulil thera) way @ a
clgla dnyestigation ot the  Ifariimnen
lines, MEC Hureiman, Ottg H, Kahn, ‘of
Iuhn, Loel & Co.band others golng
on the stand early In 1007, It then
dhime oubt fog the first tiine how hrord
had hoon' the seope of Mr, Hurriman's
ambitlon jn the rallfond fisld and how
wueecsnfil he hnil haecn (n- spreading
hia Intlitence apross’ the econtlnent, 1ty
tie gale of Great Northern ani North-
orn Paelfin atocks, It was shown, and
refnvestment of the  prodeeds, Lhe
Unlon Pagltle and its controlled’ com-
panles hiod secured at an expenditure
of (nhout $150.000,000 these -slocks:
$28,000,000 Illlnols Central, $33,500,000
Baltimore and’ Ohlo, $14,000,000 New
York Central $10,000,0004 Atehlson and
smnller blocka of S, Paul, 8t Joseph
and Grang Island and Chicago and
Northwestorn, Quita awg important as
the magnitude of thesa transaclions
wns the revelatlon of Mr, Harriman's
power as president of Union Paelfle
and Southern Pacifle, Ten years be-
fore e had been regarded as the’least
member of a syndignte buying n bank-
rupt ‘road. At the lgltr date he wam
shown lo be In nbsojute control of the
bigigeat of all systems, the dlrectors
having depnutized entlre power to the
exechutive commlittee ung the commit-
teo having by resolution turned (t over
to Mr, Harriman. i
Finh Ousted,
The Illinois Central stock acquired
by Unlon Baclfic was used offectively
In ousiing Stuyvesant Fish from the
presidency of the Minols Central after
a long and.bltter contest. That was
the Ingt of Mr, Harriman's long ind
spectacular fights in rallroads 'and the
markels, He made conguests after=
ward, hiul these were peaceful ones,
and grow out of the estabHshment of
harmonlous ‘relatlons in the rallroad

faw wonky hanbe,| hefofe I iwtite 'my,

and hanking flelds
timen of the paste
THe: mokl Importiant

of tlia. pancatul
eonninat A

I8t WaR - sottlement 6f an 6l
strife with ths doulds duting from the
Inception of the' ciould ‘achemio for s
trengcontinental 1ine, ‘Whreo S0t the

Weslorn llnes wera tinable ‘(! wenthar
the panle, ‘and Gaorige  Gaulil svents
unlly went (o Mr. Finry
Lioely & Co, for lielp,  Tha torms on
l"vIII[h':h ’I:rs neclired It hava ) [
ully  disclosed, hut (¢ -
arnlly that they are -enlfln LA
tory ‘Lo the Hirrlmnh party,

#inco (he panfe also Myl arriman
lind co-operated in- mensures’ for tha
tmproyement 'of the I3rle, had tirned
L Central of Georgin aver to - the
IInols Central arnd had hacoms o 0l
rector In Ihe New York Contynl. Thin
yenr also ho Hud movie o oelome traffio
connectlon hetween Unlfon Pacille and
Kansra Clly Southern and keetivod thia
electinn of two ropresentatives on tha
Inngns Clly Southern hoard. ! :

At the time of hism death Mr, g
riman: had elther under his abeelute
control or mare or less under hlg in-
fluenca rallronds ' with n milenge In
excess of 60,000, approximitely  $i,-
000,000,000 eapltnl and an annunl enrn-
Ing power of about $750,000,000, But
this hroad statement  (neludes, ot
‘course, such roads ap New York Cfns
tral, Delaware and Huodson and Trie,
In ‘which hls Influence, though' im=
portant, would doubtless not' hava
been paramount had at any time nn
{saun arlsen with eather equally Infli-
entinl dlrectors.

Eatimates of Mr. Harriman's wealll
range from $200,000,000 Lo ahove $500,-
000,000, nngd are as Indefinfte ag pos-
sible. s princlpal charity was' an
expendliure " of $250,000 for' a boys
home and club on the East Ride [n
this eity, He had a town houws at 11
East Slxty-second Street, but resided
most of ‘the year on his 30,000 aere
astals al Arden, Orange county, which

tahllshimenta if the ecountry, ;

Ho  leaves three daugliters, tha
Mlsgen Mary and Carol and Mry, Roh-
ert I. Gerry, and tweo s=ons, Averel)
and Moland. His wife, who wis Misx
Mary Averell, of Rochester, also sur-

vives,

GUM-DROP BRIGADE TO &
STAND BY COOK'S STORY

"North Polltis,'” the manla for dis-
cuselng the dlscovery of the northern-
‘most point of the world, has spread
aver Richmond llke yecllow faver, You
cannot turn around without hearing
somehody mention Dr. Cook or Com-
mander Peary, and thers have heen
few things In many vears which have
excited o much universal interest as
this latest achievement of the Amerl-
can explorers, The pros and cond of
the Mann-Tucker contest, the pennant
race, the tariff, and a hundred other
old mooted toplea have faded away
before the flery debate golng on in all
quarters as (o the relative merits of
Peary and Coolk.

Opinlon I8 evenly divided. The fact
that Cook had so little equipment and
g0 few assoclates excites much favor-
able Interest in his claim, but Peary’s
supporters emphatically ~declare that
the Cook sltory Is all a fake, 1In
street cars, on the corners, In the
hotels, in stores, In tfact everywhere,
the argument {s golng on, but the by-
stander who hasn't made up hig mind
{5 In the position of Omar Wwhen he
complained: “Alyself did oft frequent

Richmond Public Sharply Divided on North Pole
Sensation, Discussion Being Greater Than
- in Some Campaigns Here.

doctor and saint, and heard great ar=-
gument about this and that, bul ano
came oul the sams door: wherein Ii

be fed on At

went,'!

Behinol chlldren . will
and the fond suitor who would stanid
fn avith ‘desy rather must In advance
learn how father atands on the Cook-
Peary controversy and agres with him,
Advertisers will make |1u;’mnsl. of tho
pole, and North Pole drinks of all
varlaties and Ingredlents wlll be put
on sile at “wet” and. “dry™ bars,

Gum-drops wero carried by Dr. Cook
as nutriment for himsclf and party,
containing brandy, and the gum-drop
craze will now be wldespread In tha
Saharas of prohlbition, since gum-dropa
wlll be easily mallable and In such
shape that the most plous plllar may
get his medicines without susplelon.
“Come in'and have a gum-drop?* wlil
now, take the place of “Won't you hiva
a lttle something with me?’ Elght
thousand nlne hundred and slx hooza
factories will now claim to manufnec-

ture exclusively the brand of “brandy

usged by Cook at the pole”

{AD DONE WORX
OF SEVERAL MEN

Giants of Finance Pay Glowing
Tributes to Harriman and
"His Achievements,

NEW YORK, September 5—From all
parts of the country there have come
a flood of tributes upon Mr., Harrt-
man's career and life work.

Jameg J. IT111, another glant among
the 'rallroad bullders and a one-time
business adversary, gald: A

"I have always regarded Mr. Harrl-
man very highly. T have done a good
deal of ‘business with him in the last
few years, and some of it, as you lknow
has been of f rather strenuous char-
acter, So I think that T ought to know
him’ pretty well, e did the work of
several men during his lifetime. Ile
was ons who never left anything un-
done anid there are few men In this
country whose place It will be harder
to fill. 1t 18 greatly to be regretlea
that Mr. Harriman could not lvg to
completo ‘all the work which he had
set out o do. v

"Thers ghould ‘not' be any serfous r1-
nancial® disturbance 88 the result of
hls death, r
YAll Harrlman's propertieg are In
good shepe, e wag not ons who would
leave his-affairs go sltuateg that the
wolves oould prey upon (them. . The
great rallroad 'systems 'which . he hay
created ‘Wil run along ds’usual, and
somehow or other his place will be
filled, for all of ‘us dle and . yel the
world wogs on.t' ’
Henry Claws,” ithe  Wall  Strees
hroker, spoke of Mr. Harriman .as- ‘‘a
brilliant meteor of/the rallroad world,”
Jamey  Stillman, . chalrman: of  iha
board of directors of tha Natianal Clty |
‘Bank, sp)lm feelingly of the loss of
hls. cloas personal friend and businesy
assoclate, [ have long regardad Mr.
Harriman)!' he' said, a8 probably. the
most remarkable genlus that has ever
deyelopeq’ In business life’! ;
W. C. Brown, president of tho New
York' Contral Rallwny Company, sent
a stgtement from . the Adiropdacks
sayi{mg: “One of the warld's greatest
men has gone.” &

Waoril ‘Gleod ax Rond. .
JACKSON,  MISS, Seplemhbor f.—

ta considernd , ona of it

Central Tlallroad, to-night, pald tribute
‘to' Mr, Harriman as follows:
. “Mr. Harrlman was one of the hest
all-around raflrond men ever in thiy
country, His word was as good aa
his-bond.
world wlll misa him. It will be hard
to fill hls place. i
“Fgpeclally, he was & friend of Lha

South. iz heart wuas fn the Illinois
Central. Had he lived he would hava
made this sectlon blossom Ilke the
TOARE,

“Ha worked himself to death, AL
his desk day after day for long hours,
grappling with the higgeat problems
of the rallroad world, he struggled on
and on wuntil the human machinery
could stand the straln no longer.'

MRS, LOVETT Wig

STUDENT HERE

Wife of Harriman’s Legal Advisen
Attended Woman'’s College Fif-
teen Years Ago.
Tven-heforo iU was thoilght thal Mr,
Harriman was dangerously (11, Judge
Robert ‘8. Tovetl, of Texas, who "has
long been his legnl adviser, was spokon
of as the man upon whose shoulders
the ‘vast rallroad: Interests swvould fall.
when his chief dled or retired, Reports
now are that hé may take full charge
of the Hprrlman interests as Egon as

the change can be made, :
Undoubtadly Judge T.ovett owes no

1ittle of his brilllant’ career to hlswife,

who was Miss Lavinia Abercrombie, ot

Texis, and a graduate of the Weman's
College: here, And, Who is yet remam- -

hered as one of the: mozt nccompllished
gtudents the institution has ever seon,
though It hns heen almost fifteen yeais
since !phe | graduatod. Shojwas ' a
member of the student body durlng tha
mdmin|stration of Miss Hamner, Though
Mrs, Toveti has been awnay from the
collega since her graduatlon, she had
nover ‘been out of touch wlith It and
stpunchest
friends, )
Ag counsel fop the Harrltnan Inter-
cats, Judge Lovett) has comminded;a
salary equal.to that’ of the Presldent
of tho Unlted Stotes. | Ho .was  Br,
Marriman's  closest «friend, - and it ls
known that it was the latter's-lntens

‘tion to  transfer Dls carea-to) Lin W&

‘Bresldont! Jo T, Hanahan, of the Illinols

soon pg (b was possible to b g0,

Ignorance-of the salety that this
pensive 1o the one Wwha conceals about

for the depositor 3 par cent,-compioun

of ‘safety, !

-as larpe ones. "ONE

"'C:}nig\l!,saﬁﬁ'nuu'. L

.“ DeﬁbSit Your Money in 1ThISBa“k ..

Money deposited here is not only’ protected againat loss, but it also carns

.. Thisibank has:the largest surplus and profits of .any National
/7 Bank south of -Washington, D. C.) 'which is an ahsolute guarpnteo

The 'small acconfit is.welcomed by us, aad 'r'no'ci\-t‘.ii

4 DOLLAR 'will start an account,
write for booklet', *How to Bank by Mall,!* '\

 The Planters National Bark |

T\.\ralt’tﬁ_ and Main Streets, Richmond, Va,

bank offers may sonme day’ prove ex-
his person or‘home surplus money,

interest.

the same attgntion
{ living out ol ‘town,
\ ; e

ofits, §1,175,000,

Surphis and

Gould Xaslert lnes nnd onniof tlia:

Imin ang Kuhn,
navar heen

rely sallstag-

is one of the mort costly eounlry as-

America wlll miss him; thog

]
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