
chftrnclerlnllrnlly inipollllc and wns of
llclnlly denletf-nl tlie Unlon J'nclllc of
flres here, hut whether it. was made n

not, it wns laken ns n lyplcal oxpres
alon of Mr. Hnrrlmatra ninbltlon. Nn
jn there uny doubt that he went fur
Tlter ln grntlfylng such nn a'mhltlnt
thnn nny or hls unnteiiipornrles or pr.c
decesaors ln rallroad nianagement o

control.
Tlie atintrol exercisrrl by .lay Ooult

over rallronds, whlch wns ossentlalij
n stock mnrket control, mny have heei
relatlvoly ns lmportant, the dl(Tcrenc<
between ihe. rnllrnail mileago In Gotlld'i
1lmn nnd ln Harrlman's being tnkct
lnlo account. Coniniodore Vnnderbllt'i

#
work In llnklng together rnllronds InL

"*onn big systenv may also have hocn rel-
nilvely nn lmportant, for he wns a plo-
ncer in raiiway consoiidatlon. Bul
.lay Oonld never liad stock market con-

trol of so mnny raijroad securltles, and
Coniniodorn Vanderbilt ncvor brought
together rallronds of such mileage ns

Mr. Jlairliiuin. In Influence over roads
not under dlrect control, hls proml-
nnice was nls" as great nt least an that
of nny oiher contemporarles, or pru-
decessors,

Knrly Trnlrilng.
Ncfthor hls early surrouiidlng nor

hls education, unless Wnll Street bo
consldered hls nlmn matcr, were eal-
culated to Instil n liking for elther the

Speculatlve or the buslness end of rall-
roading. Hls father, Rev. Orlando
Hnrrimnn. was In charge of St. Georgc's
IKpiscopal Church; Hcmpstend, L. L.
when the son. Edward Henry. was

l.orn in the rectory on February 25,
3S.IS. He was one ot slx children.
four bovs nnd two glrls.and the fam¬

lly was' as poor as lt is posslble now

lo concelve tho family nf a clergymon
ln thn viclnity of Greater New Vork.

3n West llohoken, from 1S50 to 186G,
Ihe father's salary was bul $200. and

part of thnt he had to take in notes.

Obvlouslv there was no charire for a

college education for E. H. Hnrrimnn
or any of the other children, and ull

that the future rallroad man got was

a couple of years in a church ..school to

-supplement a course ln the- publlc
*chools. ,,

Hls business tralnlng began wlth this
entrance into a Wall Street house
-while he was stlll in hls leens. About
llils tlme hls mother fell into a com-

rortahle legacy, hut work was never-

theless a necesslty. and young Harrl-
man must have grasped the cqmplexl-
lies ot Wall Street business methods
With remarknhle alacrlty. Also h»

must have lmpressed hla abllity and

dillgence on men of wealth or been

fortunatc in speculatlon. for only the

year after he attalned hls majority he

purchased a seat on the Stock Ex¬

change. ,

When he then ln 1S70 started In

Btock Exchange business he did not

ncglti as a Junlor partner ln an ex-

Ehange house. the ctistomary method
('or young brokers. lle had confldence
ln himself. and rushed into one of the

most difficult businesses In the worl.l.

that of a floor trader. a business that

reqtiired a comblnatlon of great
shrewdness. extrenie quickness and en¬

tire menta-1 poise in excltlng and troil-
blous times. And at this time there

wns partlcular need also of ripe Judg-
ment and extreme cnutlon. for it was

the time of the most daring operations
Df Jay Gould, Commodore Vanderbilt,
Dniiiel Drew and their contemporarles.
Men of years of experience in all the

brlght and dark ways of the Street
were unabie to keep their heads above

water. and it would hardly have been

pirked out as the place for a boy. no

matter what the boy's ablltty or ro-

sources.
The young floor trader thrlved while,

men of greater experience perished,
and later developments demonstra,te
thnt he not only prospered, but Ieara-
ed. It has been said of hlm that no

one of his generatlon was a be.ttor
"reader" of the market. none Ic'eener
to see and grasp an opportunit/. His
judgmt-nt in this respect seemed to be
lntuitive or even" prophctlc.

I.ucky ln HU Friends.
ln the early days on the Stock Ex¬

change Mr. Hnrrimnn also took advant¬
age of fortunate acqualntances. Stuy-
vesant Flsh, who began hjs caroer in
the financial distrlct at ubout the same

time, wns one of the most iniportant of
them. Mr. Flsh had connectlpns
Iwhlch meant good buslness to a broker
ln the way of commlssions, and Mr.
Htirriman proflted from them. Ptes-
ently he organlzed the Stock Exchange
flrm. of Harrlman & Co., still ln ex¬
istence, though Mr. Harrlman long ago
retlred from it. He remalned a mem¬
ber of the Stock Exchange, however, up
to the time of liis death.

Stuyvesaijt Fish's frlendship was

turneel_ ttf'even..'be.tter account a few
years .'fate'r. "when, in 1S83 Mr.| Fish
wns made vice-presldent of tiie Illi¬
nois Central. Mr. Flsh as soon as
possihle used his influeneo to secure
the election of his friend Harrlman to
tlie illinois Central board. It turned
out later that this was the worst rnbye
ln rallroad polltics that. Mr. Fish ever
made for himself, for, as is well known.
it was Mr. Harrlman who put Mr. Flsh
out of thn board of dlrectors and the
presidency in later years. Hy the
same token it was as happy a develop¬
ment for Harrlman us it was unhappy
Sor Fish. !

Mr. Harrlman wasn't content to bo a
dummy dlrector. Experlence in a

brokgrage offlce and as a broker nieami
constant sLtdy of rallroad earnlngs, tho
ratlo between oporating expenses and
gross, the appropriatlons for malnten-
ance aml equlpment, the charges,, ror
depreciatlon, tho reduction for new
constructlon, the nature of tho assets,
the Imrninence of the llabillties and
other bookkeeplng matters of greater
detail. ln tho old days, the. days in
which Harrlman was a boy broker, no
broker, moreover, took a rallroad re¬

port at its face value. The game was
to look hr-hiiid the returns nnd by
arialysis of them and other sources of
Informatlon find out the actual con¬
dition of a rallroad company and the
railroad itself.
Whether because ot liis experlence.

as.a broker., which was then consider-
sble, or because ln studying aud ana-

lyzing rallroad reports he hnd longed
for an oportunlty for going over books
st first' hand and of secing for hini-

, self whether the condition of a prop¬
erty was as represented ln tho reports,
the new dlrector studled the condition
Df tlie Illinois Central as if lio ownen
It.as lf ho (Harrlman) owned lt, nnd
nol, as other men of his own genera¬
tlon who inherlte<i railroad propertief
studled' railrna&s that they came tn
»wn.

Iie had tlie Stock ExChange sus-
plcinn, and he was Inquisltlve, Nothlng
was taken for granted, The heads n|
lmportant departinents mlght. ho borei
when Ue asked them for Informatlot
in minute detail, hul he had a sharp
domineerlng way, of Imprr-sslng then
S'ltli the advisa(->llity of supplying ful
snd prompt repljcs, and what he want
ed to know they must tell hlm, nnd
(f he. ciiose, lell hlm down to the cos'
it brass tacks. Thus if he had geniut
ss a railroad man part of It was tln
jeniUH of the, old definltiou, "tho in
tinito capaclty of taklng palns."

I iiili-igni-K Operutlou,
About slx years'ago Mr, llarrirnai

lhdcrwent an operation for uppendi
sliis, and when his doctors ullowei
Jiiii to get out of bi.d they did .si
irtfy wlth tbe pioviso thut li<! take
long .yaoat'lon trip abrnad. lt was es
:icntial, they told luin, that he if-av
¦4kwiWj)4ihiat im busin«t«i c.ouBideraUun

yftc^yfrC/rffe£

You will see by lc.oki.ng that
Berry's suits are in a class by
themselves.nt>t the usual
ready-made stock.
We pick the cloth ahd plck

the men to make it up.
We plcked the styles and plck-

ed every detail of furnishings,
lining, etc, and this advertise-
ment will appeal to a plcked
class of men who will come
eaply and get .their pick of the
best s'uits ever constpucted.
$16 to $38.
The ave'page liTe of a Bepry

Raincoat is foup years.
Cheap sepvlce, isn't it? At $15

to $38 fop the whole period.
The best sepvice, too.

j;0<&E&&B3X£2BE$mx3
and cnres and get healthful rocrea-
tlon In places where hc couldn't he
ln touch wlth business matters on thls
slde. f
Mr. Harrlman was ohllged to comply.

He spent a little time getting hls' af-
falrs ln order.they were always up
lo ilate nnd reqi^lred llttle attentlon.
nnd then lald out an nutomobllo trlp
through parts of ISurope ln whlch
telegraph and cable facllltlcs were as

poor as could be found. The doctors
approved. They had had to flght wlth
hlm to persundo him to get away
from business car'es and they thought
they had won the flght. The route
was truly rural, removed as much ns

possible from rallroad Hnes andr the
centre- of trade.
But it was nn expedltlon that

started. Mr. Harrlman havlng hls fam¬
lly along. anel requlrlng several auto-
mobit-s for hlmself, them nnd the bag-
gagfc. The flrst few days out were
of peaceful repose, Mr. Harrlman liav-
ing ylelded to the doctors In all good
falth and with every intentlon, as lie
has slnce said, of following thelr in-
structtons ln letter and spirlt.
Then. as his health improved. the

processlons of automobiles took ln
his mlnd the form of a rallroad traln,
and he fell to wonuerlng whether the
prlncipies of gearlng, power and so

on applled to automobiles woulel not
be applicable to steam rallroad trac-
tlon. The Idea meant study of a new

proposltlon, and every chauffeur and
mechanician in the party had to glve
mlnut'e ana explicit reports of the fuel
consumed per mlle," the cost of re-

pairs, the 'workirigs of the varlous
motors, the cost of runnlng at low
and high speed untll a strlke was

only averted by Mr. Harriman's ex-

plaining that .he wasn't trying to hold
down their perquislties, but was work¬
ing on an Idea that mlght be practlcal
for his business. The idea took
deflnite shape on his return ln lnstruc-
tions to the foremen of. the Unlon Pa-
cific shops ln Omaha to experlment on

the constructlon of self-propelllng
cars for branch Hnes on which the
tramc is llght. In less than a year
there were In operatlon such cars on

tho Unlon Paclflc' system, and they
proved profitable both In reduclng ex¬

penses and in increaslng earnings by
affording more frequont service and
thus stlmulatlng traftic. One of theso
cars was later tried out in the subur-
ban service of the Erle. but here the
traftic was too dense for successful
results.
Mr. Harrlman mlght also have quall-

Iled under the Shaw deflnition of
gentus.that ls. that "the man of
genlua ls the man able to convince
others that he is a man of genlus,"
He convlnced Kuhn-Doeb Co., at any
rate. that ho had a genius for railroad
management, and it was not long af¬
ter he became an Illlnois Central dl¬
rector before that important interna-
tional banking houss, then as now in-
terested' ln tho road. was wllllng to
accept hls judgment on many rallroad
I'iroposltlons.

Hls (Ippiirtuult y.

The oppoi'tunily to reallze the dream
of rallroad empire came through thls
connectlons wlth Kuhn-Loeb Co., in
that perlod of tho flrst McKlnley ad-
niinlstration when Wall Street was
engaged in resurrectlng tlie dead
bodies of suspended rallroads. The
Unlon Pacific was one of them, and
one of them that seomed to somo of
the most powerful reorganizers dead
beyond the hope of resurrectlon. Mr.
Harrlman had studled lt closely, though
dlffereiitly, and p.qrsuadqd .his bankers
to tliink as he dld. The upshot was
that when the government sold the
road at auctlon the bankers had a
syndicate organlzed and put In ""tho
successful bld. Tho vandorhllts and
Goulds, tho Anies.s of Boston, and
James StIUman, of the Clty Bank,
were ln the syndicate, nnd outslders,
knowlng llttle of Hurriman and cnrlng
loss, consldered hlm ns its least ini-
purtant member. ln curreht parlnnco
tho syndicate was characterlzed as a
Vanderbilt syndicate, an<3 the Union
Pacific wus put in the llst of the Van¬
derbilt roads.
The syndicate puld the governnient

about $60,200,000 for the 1,800 mlles
of poor track and worn out oquipment
then owned by tho company, anel pald an
aeldiilonal sum to bondholders and for
the purchase of mlnor trlbutary Hnes.
lt then brought out a reorganized com¬
pany wlth 3)100,000,000 bonds, $7i",000,-
ooo preferrod stock nnd jtu,ooo.ooo
common- Tho common, now worth not
far froin (loubln Jts par value, waa
divlded up all iiround. Most of tho
ri-niainlng secnrltjos were turned over
to tho syndicate to rolmburse It for
its udvyhces lo lhe goyernment nnd
_p bondholders and t'or the mirchaae
of mlnor lines.

ln lhe early days of lhe nyndlcnt'o lt
waa Mr. llariiman's plan' to mergo-tho
road wlth tho Chlcago and Norih-
western aud the New York Central,
then as nov.' epiitrolled by the Van-
derbllts, The Vanderbilts would havo
nothlng to do wlth tho schemo, nnd
it was up to Mr, Harrlman and Kithn,
l.oe,b & Co, to go lt illone. Wlth tho
asslstcinco ot the- bankers nnd the»in-
fluenco eif James llu/.on Hyde, vloe-
president of tho Eqiiitahle l,|fe, whom
Mr. llarrimaji ns a. matter of pollcy
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PREPARED FOR NEWS OF DEATH,
WALL STREET FEELS NO ALARM

Personal Sorrow for |Harrim_.n
Universal, but Sense of Security

in Markets Prevails.
NEW YORK, September 9_Edward

H. Harrlman's death comes at a'tlme
when in general the buslness affalrs
of the country are In exccllent condl¬
tlon. wlth a reallzatlon of thoso boun-
tlful crops whlch he himself, ln one
of hls last notable intervlews, prophe-
sled would be one of tho greatest sus-
tainlng factors of. Amerlcan .credlt.
With these facts In mlnd and the gen¬
eral knowledge that Mr. Harrlman In
any event could not long contlnue lils
nctlvo career, Wall Street had already
prepared itself for tho end, whlch camo
to-day. There was no feellng of shock
or alarm, therefore, when the an-
nouncement came, beyond the sentl¬
ment. of universal personal sorrow, and
ns the hours progrossetl it became evl-
dent that there was a general feellng
of security and even of serenity as to
the future.

No Conference Held,
For a time there was some taik

among the leaders of flnance as to
the deslrablllty of Informally con-
ferring, but even thls precautlon was
eloemed unnecessary.
The representatlve men of Wall

Street left for their homes about tne
usual hour thls afternoon. Such prorn.

good market was found for both the
bonds and the preferred stock. Mr.
Hyde took a blg block of tho preferred
stock for the Equltable and subscrlbed
Indlvldiinlly also In that syndicate in
T'r.Iou l~aclflc preferred, which became
famous in tho days of tho llfe Insur¬
ance unvestlgatlon, and which had
much tj do wlth Mr. Hyde's' retlrement
from the company.

Kniiil .Thrtvea.
Under the now management and un¬

der the stlmulu- of the tremendous
buslness revlval of ihe flrst McKlnley
admlnistration Unlon Paclflc thrlved
mlghtlly. The company met Its In¬
terest payments. paid preferred stock
dividends wlthout difflculty and pres-
ent'ly had good enough credlt to float/
s-.nother isslio of securlties and ac-

qulro tho Oregon Short Llne and, the
Oregon Rallway and Navlgation Com-
pjir.y. Both llnes have proved valuable
as parts of the Unlon Pacific system,
but the Oregoh Short Llne had a great
value apart from its usefulness as

a railroad. It had a broad, compre-
hensive charter and permitted Mr,
Harrlman to accompllsh for himself
and hls assoclates what Lawson prom-
Ised for his dupes in^Bay* State Gas.
In later years thls Oregon Short Line,
thanks to its charter, became the fa-
vorite holdlng company for the Unlon
Pacific system, and permitted it to
make acqulsltions of other llnes tliat
otherwise would have been imposslble.
To this Oregon Short Llne in 1901

was turned over a controlllng Interest
in tho Southern Pacific, a company
so superior to Unlon Pacific ln mileage
and rosourccs at that tlmo that tho
transactlon was described 'as._cortafhly
one case ln which the tail actually dlg
wag tho dog. Wlth the Southern Pa-

cifiq came the Central Paclflc, whlch
it eontrolled, and the Unioij, Pacific
now dld not end "ln the alr" at Ogden.
but had a dtrect central llno to tho
Pacific coast at San Franclsco.
Moanwhile as a slde llne Mr. Har¬

rlman had beoome interested in Kan-
sas - City fe'outhern, a railroad bullt
largely wlth Dutch monoy from Kan-
sas Clty to the Gulf at Galvoston, and
wlth tho assistance of Kuhn, Locb &
Co. had acqutred control of tho Chi¬
cago and Alton. He was ln control of
nelUier at tho tlmo of hls death. and
his work wlth neither dld anythlng
to erihance hls roputation clther as a

rallroad man or a linanclor.
From tho Kansas Clty Southern ho

was cllrnlnatecl aflor a flght for stock.
control, in the course o.f whlch lt

was fhaiKod that ho had lot tho road
run aowri and had voted hlmsolt. aftor

ostenslbly servlng for nothlng as

chalrman of the executlve commlttee,
back salary'at tho rato of $25,000 a

vear ltepresentatives ol, tho Dutch
kockholde.-B portrayea hln\a_ a new

type of tho old-tlmo typo of rallroad
wreokor. Mr. Harrlman's frlonds al¬

ways hotiy denled the acousatlon, but
whatover Its truth ho never agaln ap-

pea'rod ln such a role.
Sliarply Crltlolied.

Tho Chicago and Alton transactlon
was the one for whlch Mr. Harrlman
and hls assoclates wero most sharply
erltlel7.od, nn the ground of inflatlnn
of secvjrltieB and so-oallod watorlhg
of stocks anel bonds. Tho syndicate
paid $40,000,000 for the road, and '"
the course of roorganlzation convort-
ed $S,000,000 of old bonds and $22.-
000,000 of old "stook into $51,000,000
nevv bonds and $40,000,000 now stock.
The transactlon waa 6Td and falrly
woll known in the llnanclal dlstrict
at the tlme of tho Intorstato Commorce
Comnilsslon's Investlgatlon of tho Har¬
rlman llnes ln 1900. but tho 'dotall-
brought greater general consuro on the
llairimun party than'any other flnan-
clal transactlon. The syndlcaie, II waa

shown, had recelved or voled Itself a

30 por cent. dlvldona soon afte. tlio
roorganlzation, ana had tuken Iho new

comp^pv'q 3 pex^ontj bornl.aJ, jj-jj ana
'I

inenl figures as J. P. Morgan, Jncob H.
Schiff, .lamos Stlllman and Georgo W.
Perklna went to their varlous homea
wlthout concerted action.

It ls lieiieved by Mr. Harrlman's
nssociatcs that ttje rnllroarl system
which he organized and carrled for-
ward to such a degree of suecesa
wlll bo..contlnued wlth practlcally no
change of policy. and that plans to
that end were perfected by Mr, Harrl-
man long before his death.
Thero were numerous reports cur-

rent ln flnancial quartera durlng the
afternoon concerning the status of the
vast propertles under Mr. Harrlman's
dircctlon, one of theso reports being
that hls aecuritles of the railroad
propertles of which he was the head
had been trusteed and were held inlact
for the greatcr safety of hls estate
and the propertles concerneij. How-
ever, there was no authorltatlve opin-
lon forthcomlng upon this rcport or
npon the genoral disposltlon to be
made of;his property.

IXIiiintcn of Wenllli.
Recont estlmat.es of Harrlman's per-

sonal -wealth liave varled all the way
from $50,000,000 to $100,000,000. He
was, of course, a large iiolder of se-
eurities of the various eorporations
wlth which he was identlfied, lncluding
in additlon to the Unlon Paeific and
Southern Pacltlc systems, over a score
of smaller trtbutary propertles. not
only in this country, but in Mexlco as
well. Reports credited hlm wlth large

sold them to llfe Insurance comanles,
among others, at 96. The defense of
Mr. Harriman and his assoclates was
that the new capitalization was Jus-
tlfled by the back earnlngs put into
the property in capital expenditure but
never capitalized, and ln the new
money expended on the road ln im-
provements and extensions. The syn-
dicate purchase of bonds at 65, it was
added, was Justlfled. for a 3 per cent.
bond nt 65 equalled a 5 per cent. bond
at par, and the railway at the tlme
of reorganlzation had no credit suffl-
clent to justify a borrowlng at better
than 5 per cent. That the market
price of the bonds advanced sub-
sequently was due to other clrcum-
stances thun the credit of the road.
One of these circumstanees was that
the bonds were accepted as proper in-
vestment for insurance companies and
savings banks, a matter that was dia*
cussed in the life insurance Investiga-
tion in connection wlth tho relations
between Mr. Harriman and Governor
Odell.
Havlng acqulred the Union Paeific,'

Southern Paeific and Alton prior td
fltie sprlng of 1901 Mr.' Harriman and
his assoclates ln that year took ex-
ception to the purchase of the Chlcago,
Burlington and Qulncy by James J.
Hill and Mr. Hlll's assoclates. They
lnslsted that this acqulsltlon threat-
enod the community of interest among
roads in the West and: Northwest, and
retallated by endeavoring to wrest the
Northern Paclflc from Mr. Hill. Tho
contest led to the Northern Paeific
corner, which culminated 'on MRy 9,
1901, when Northern Paclflc soared
to 1,000, and the entire stock market
went to. plecea. Shorts were.permltted
by a compromise s,ettlement to cover
their contracts and tho contestants
got together to stay the panic. On
the showdown the Harriman party had
a inajorlty of shares, lncluding com-

raon and preferred. but the, Hill party
had a majority of the common, was
in control of tho road and had the
rlght to retlre the preferred at par.
All interests flnally bunched their
holdin'gs of Northern Paclflc, Great
Northern and Burlington in a' new

holdlng company, the Northern Securi-
ties Company. Subsequently the courts
dissolved the Northern Securltios Com¬
pany undor the Shecman antl-trust
law and orderea tho roturn of the
stoek of the roads to prior holdera.
This outcomo left tho Harriman party.
In control of none of the three roads
ln llio mcrger, and ln* this rcspect
was a deteat for it. Oh.tho other
hand, tho subsequent appraclation of
tho Great Northern and Northern Pa¬
eific stocks onriched tho Unlon Pa¬
clflc treasury to an amount ofton es-

tlmated at more than $10Q,000,000. Tho
bulk of theso stocks tho Unlon Pa¬
clflc sold out at a.handsomo proftt
ln 1906 and rolnvested tho procoeds
in stocks of otlior roads.

fattlN Iiiaiiraucc I'-undK.
Tho Harriman 'Hnes had secured

inost of the mbney for the Northern
Pacltlo flght by the tmle of part of

an authorlzed Issuo of $100,000^00
Unlon Paclflc convettlblo bonds. But

shortly tmtore tho (inntest Mr. aiarrl-
man had baen oleojod a tnisteo of tho

Equltublo Llfe Assuranco Soolely ana

had borrowed $2,700,000 from that in-
stllutlon, presumably to'. dofrny in
part hls .Mhare vt tho camnulgn oxr
penaos, ..

From that timo .utitll tho llfe lhsur*
ance luvcsilgation ln 1905 ho incroasod
hls Influence ln Hio Ecpiitable, and
when tho row broko out betwoen
James Has-.eii Hyde aacl Proslc'lont Alox-
andor Mr. riiarrlman .en((euvorod to
Bucure control of tho company. Tho
mauuoi' ln which ho was thwartod by
TliOHQfts p, Ityan, wlio hought up the
control iinKiiown .tilUMr. Harriman, was

rully oxplatnod ln tlvai llf« ln»uranco
InvestlKallon, Tliorw alsl) unuio'. out

.ftU'vj.Uui-i'Unttn'a ttu^or, lu, -.Ibo. HtroaJ,

personal holdlngs in the Atchison, To-
peka and Simto Fe Road, Baltimore
and Ohlo, Delnwaro and Hudson. Erle
Illinols Central, New York Central ant

Paclflc Mall Steatnshlp ComiKiny.-HIi
holdlngs of Brooklyn Rapld Translt
rtock and bonds wero very large n

few years ago. He was reported tc

hnvc been the largest Indlvldual stock-
holdcr ln the Wells-Fargo Expres?
Company, which only reccntly acqulrec
ft virtual monopoly of thc express

"trmlr.tS^rea, estate holdlng,
in'th'ls city were comparativcly small.

Hls home at Arden is said to repre¬
sent an outlay of over $2,000,000.

(Jrenl Sjntein Wlll fin On.
CHICAGO, ILL., September 9...\

close frlend of E. II. Harrlman said
to-nlght:

"1 do not know upon whose should-
ers tho tnantle of Mr. Harrlman will
fall. I assume that .ludgo Lovett wlll
take the chairnmnshlp of the boards.
Mr. Harrlman plcked hlm out of Texas
as he plcked many another man.
"You will find that he left hls prop-

ertles ln such shape that they cannot
get at them. Stocks may tumble. but
the real values of tho propertles wlll
not bo hurt and tho ordlnary man
never will feel Mr. Harrirnan's death.
There ls an organlzatlon for every
one of the Harrlman llnes, and th'e
great system will go on."

against Mr. Ryan at the tlmo and ln
his orlglnatlon of tho phrase "not yet,
but soon," in, reply to the question
as to whether he had made good hls
threat.
Neither the defeat in the Northern

Pacifio corner nor ln the Equltable
appeared to dlscourage Mr. Harrlman
in the least. Two years after the
Northern Paclflc corner he found hlm¬
self matched with James R. Keene, at
that tlme accounted the most re-
doubtable market operator of hls tlme.
Mr. Keene and hls son-in-law, Talbot
J. Taylor had a pool ln Southern Pa¬
clflc and were endeavorlng to force
tho management to declare a dlvldend
on the stock. The. Harrlman party
controlled about half of Southern Pa¬
clflc stock through tho Unlon Pa¬
clflc, and, as flrst came out at the
tlme of the Interstate Commerce Com-
mdssion's lnvestigatlon In 1907, re¬
leased $30,000,000 of thls stock from
the Union Paojflc treasury. The
obvious lnference ltas been that this
stock was put on the market to smash
the Keene pool. At any rate the Keene
pool was snjashed, Mr. Keene en-
counterlng the most costly reverse of
his career.

In rthe following year, 1901, tlu:
Rock Island party, whlch controlled
the Rock Island and the St. Louls and
S'an Francisco, took a fancy for the
Chlcago and Alton and omulated the
factlcs used by the Harrlman party ln
the Northern Paclflc campaign. The
stock was bought up so quletly under
the dlrectlon of D. G. Reld and Edwln
Hawley that the coup was successful.
The Rock Ishind men for two years
thereofter shared jjont'rol of the road
with the Unlon Paclflc, then ousted tne
Harrlman dlrectors altogether and sold
the road eventually to one of Mr. Haw¬
ley compahles, where the control stlll
reats.

Actlvc ln I'ollilcs.
In politlcs Mr. Harrlman had been

accounted very inHuentlal ln California
for tho last decade. The llfe. Insur¬
ance lnvestigatlon showed his Influ-
ehco with Governor Odell ln thls State,
and the well remembered Sidney Web¬
ster letter and JRoosevelt correspond-
ence disclosed the close relatlons at
one tlme exlstlng between hlmself and
Presldent Roosevelt. One of tho best
remembered lncldents of the .life in-
suranco lnvestigatlon was tho answer
to thls question:

"lt has boen openly charged, Mr.
Harrlman, that through your relatlons
with Governor Odell you havo politieal
lnfluonco?" .t

"Well, I ishoiild ithlnK," was the
reply, "that Governor Odell has poli¬
tieal influence because of his relatlons
with me."
Tho colobrated lettor to Sidney Web¬

ster, ln which Mr. Harrlman com-

plalnod of hls treatment at tho hands
of tho Roosevelt admlnlstratlon after
ho had ralsed $225,000 for tho Roose-
volt campalgn fund ln 1901, came out
ln tho summer of-1907 through a dls-
charged stenographor who had kept
hls notos. It drew from Presldent
Roosovolt tho ahgry reply In whlch- he
roforred to Mr. 'Harrlman as an "ttn-
deslrablo clllzen," and also brought
out. ln the course o£ sharp I'Otqrts
botweon them the "practical man'4 let¬
ter wrltfon two weeks bqfore Presl¬
dont Roosevolfs electlon, as, follows:'

OotoborUl, 1004.
(Personal.) - \

My Dear Mr. Harrlman: A suggos-
llon has'come to me ln a rcVundabout
way that you do not think it wlse to

come on to sbe mo.ln those cloBlnj;
weekB of tho campalgn, but that you
are reluctant to refuse, inasmuch aa 1
,havo nskod you. Now, my doar sir,
you Hiid 1 ,u0 praotlcal men, and you
aro on tho ground and know the .con¬

ditions hottor than I do. lf you think
there 1k smy danger of your vlslt to me
causlng trouble or lf you think there

iHjjothlns. sneclnl I aUo.ul.d- be, Uifo.rmc.a

ahout or no matter ln whloh t could
glve nld, why, of cotlrae, givo up the
vislt for thn tlmo helng nnd then n
few weeks honco, before 1 wrlte my
messnge, I Hhnll gnl you tn como down
to dlscitHH certaln government matters
not eonnnctert ;wlth thn campaign.
Wlth grent. rogards, slnccrely yours,

Tm.Ol.0RM ROOSEVELT.
Tn Iho fliimo corrcspondenco It also

cnrrtti nut. thnt ln ltior, Mr. Harrlman
hnd rcfused to contalbtitn to the lte-
puhllcnp congrcHHlonttl campaign fund.
.Soon nfter thls refusitl thern wan a
rlgltl luvestlgatlon nf tho llnrrlmati
lltios. Mr. Harrlman, Otto II. Kahn. or,Kiihn, l,oerr & Owand others golng
on the stnnfl early ln 1007. lt then
c/nne out. for the flrst tlino how hrond
hnd been Ihe scopo of Mr. Ilurrlnintr*
iLinhlllon In Ihe rullrniid Ilelel nnel how
siiccossful ho huil been ln sproatllrltf
his Infliionce acroen the cnntlnent. By
the sn.Ie of Grent Northern and North¬
ern Pnclfli! stocks, It was shown, nnd
relnvostmcnt of tho procoeds, thn
Unlon Paclflc nnd Its controlled com¬
panles had seciireel at nn cxpcndlttirn
of ithoitt $150,000,000 these stocks:
$28,000,000 llllnoiH Central, $..,500,000
Baltlmore nnd Ohlo, $11,000,000 New
Vork Contral," $10,000,000*' Atchlson antl
smnller blocka of St. Paul, St. .loseph
nnd (iran,| Island nnd Chlcago and
Northwestern. Qulto ns Important as
tho mngnltude of theso transaclions
wns t,ho revclatlon ot Mr. Ttarrlman'n
power as presldent of Unlon Paclflc
und Southern Paclflc. Ten years be¬
fore he had been regnrded as the'Ieaat
member of a -ayr/dlente buying a bank¬
rupt road. At the lot-i-r date hc waa
shown to he In nbsojule control of tho
blggost of all systems, the directors
havlng dephtlr.ed entire power to tho
exccutlve committee and lhe commit¬
tee havlng by resolutlon turned lt over
to Mr. Harrlman.

KIsli Oimli-il.
The IlllnolB Central stock acqulred

hy Unlon Paclflc wns used effectlvely
In oustlng Stuyvesant Fish from the
preslefency of the Il'ltnols Central after
a long atid.hltter contest. That was
the' Inst of Mr. Harrlman's long nnd
spectncular flghts ln rallroads and tho
markets. He made conQiiests after-
ward, hut these were peaceful ones.
un'l grew out of tho establlshment of
hn'rmonlous relatlons ln the rallroad

__3
antl bnnklng flelela Inklho, trouble.
tlmew 61 Iho panlc. '

The most Imnorlant 0f tlio ponceful
conqneut wrb aottlemctit ,o)t nn oldstrlfo wjtli tho ClonlclM dtttlng from th.Inceptlon o. tho Gould schnmo for ntran-contlnental llne, Threo of thoOniild Kiistcrn llnen and ono of th«Western llnes wero tmablo to wealheitho pnnlc, and Goorge Ooiiltl event.unlly went to Mr. Ilnrrlmiin ana Kuhn,Lrjcli tk Co. for help. Tho terms onwhlch ho secured u havo nevor hn'enfully dlsrlosed, but it ln known gen-erally lliat they ar"- entlrely sfttlsfnc-
tory to Iho Hnrrlmnh party.Hlnco Iho punlc also Mr. irnrrirnnnliitfl co-oponited In inenRures for thethiproyorncnt of Iho Erle, had Itirnorl
the Cenlnil of Oeorgla over to thoIllinols Central nnd had becnina a dl-
rector ln Ihe New York Central. Thln
year also ho had made n cIoho tniffloconnectlon between Unlon Paclllc andKansn- Clty Southern nnd Hccurod theelectlon of two ropresentatlves on thalvtiti-a.- Clly Southern board.
At the tlmo* of hla denth Mr. Har¬

rlman had elther under hls absnlut.
ronlro] or moro or less under hls in¬
fluenco rallroads wllh a mlleage In
exce-a of 60,000, approxlmately $|,.000,000,000 capltal nnd an annual earn¬
ing power of about $7-0,000,000. But
thls broad staloment Includcs, ot
course, such roads as New York Ce"n-
Iral, Delaware nm! Hudson and Erle,
in whlch hls Influence, thoujrh lm-
portant, would doubtless not havo
been paramount had at any tlmo nn
lsaue arlscn wlth other cqually Infltt-
entlal directors.
Estlmntes of Mr. Harrlman's wenlin

range from $200,000,000 to above $500,-
000,000, nnd are aa Indeflnlto ns pos¬
slble. Hls prlnclpal chnrlty was nn
expendlture of $250,000 for' a boys'
home and club on the East Slde ln
thls clty. He had a town house at 11
East Slxty-second Street, but restded
most of the year on hls 30,000- ncre
estate at Arden. Orange county, whlch
Is one of the most costly country os-'
ta-bllshmentB lri tho country.
Ho leaves three daughters, th*

Mlsses Mary and Carol nnd Mrs. rtob-
ert L. Gerry. and two' sons, Averell
and rtoland. His wlfo, who was Mlss
Mary Averell, of Rochester, also aur-
vlves. ,. .

GUM-DROP BRIGADE TO
STAND BY COOK'S STORY

Richmond Public Sharply Divided on North Pole
Sensation, Discussion Being Greater Than

in Some Campaigns Here.
"North Polltls," the monia for dls-

cusslng tho dlscovery of the northern-
moat point of the world. has spreail
ovor Richmond llko ycllow fever. Yot
cannot turn around without hearlnK
somebody mentlon Dr. Cook or Com¬
mander Peary, and tbere have beeti
few thlhgs In many yeara which have
excltcd bo much universal interest as

this latest achlevement of the Amerl-
can explorora. The proa and cona ol
the Mann-Tucker conteat. the pennanl
race, tho tarlff, and a hundrea othet
old mooted toplcs have faded awaj
before the fiery debate going on in al)
quarters as to the relatlve mcrlta of
Peary ana Cook.
Oplnion Is evenly divided, The fact

that Cook had «o llttle c-qulpment and
so few assoclates excltea much favor-
able interest ln his clalm, but Peary't
supnorters emphatlcally-declare that
the Cook story Is all a fake. ln
street cars, on the corners, in the
hotels. in storos, ln fact everywhero,
the argument Is going on, but the by-
stander who hasn't made up hls mlnd
Is In the posltlon of Omar when he

complalned: "Myaelf dld oft frequenl

had done iiiT
OFSEVEMMEN

Giants of Finance Pay Glowlng
Tributes to Harriman and

His Achievements.
NEW YORK. September 9..From all

parts of the country thero have come
a flood of tributes upon Mr. Harrl¬
man's career and llfe work.
James J. Hill. another glant nmong

the railroad builders and a one-tlme
buslness adversary, said:

"I have always regarded Mr. Harri¬
man very hlghly. I have done a good
deal of buslness wlth hlm in the last
few years, and some of it, as you know
has been of, a rather strenuous char-
acter. So I think that I ought to know
hlm pretty well, He did the woric of
several men durlng his ilfetlme. He
was on« who never left anything urt-
done and there are few^men ln this
country whose place it will bo harder
to fl 11. It is greatly to, be regrettea
that Mr. Harriman could not livo to
completo all tho work which he had
set out >to do.

"There should not'be any serlous «-
nancial dlsturbanco as the result of
hls doath.

"All Harrlman's propertles are ln
good shape. He was not one who would
leave hls, affalrs so sititatea that the
wolves oould pney upon them. The
great railroad' systema which ho has
created will rtin along as usual, and
somehow or other his place will be
filled, for all of ua dle and yot the
world wags on."
Henry Clews, the "Wall Street.

broker, spoke of Mr. Harriman as "a
brilllant metoor of tho railroad world."

James, Stlllman, chairmari of tha
board of dlrectors of the National CIty
Bank, spbJtQ feelingly of the loss of
hls. close personal frlena ana buslnesy
nssoclate. "I have long regarded Mr.
Harriman," he said, "as probably the
most remarkable, genlus that has evor
developea ln buslness llfe."
W. C. Brown, presldent of tho New

York Contral Railway Company, sent
a statement from the Adlrondacks
saylng: "One' of the world's greatest
men has gone."

AVord (.'ooil ua Ilond.
JACKSON, MISS., September 9..

Presldent J. T. Hauahan, of tho Ulinoia

doctor and saint. and heard great ar¬
gument about this and that, but anorj
came out the same door> whereln 1
went."
School children will bo fed on It,

and the fond euttor who would stund
In wlth dear father must In advance
learn how fatiier stands on the Cook-
Peary controvorsy and agree wlth hlm.
Advortiaers will make thc most of tho
pole, and North Pole drinks pf all
varletles and Ingredlents will be put
on sale at "wet" and "dry" bars.
Gum-drops wero carrled by Dr. Cook

as nutriment for himself and party,
contalnlng brandy. and the gum-drop
craze will now be wldespread In the
Saharas of prohlbltlon. slnce gum-drops
wlU he 'easily mailuble and ln such
shape that the most plous plllar may
get his medlclnes without susplclon.
"Come ln "and have a gum-drop?" will
now take the place of "Won't you havo
a llttle somethlng with me?" Elgpt
thousand ,nlne hundred nnd slx bnoze
factories will now claim to mnnufac-
turo oxcluslvuly the brand ot "brandy
used by Cook at the pole."

Central Railroad, to-night. paid tribute
to Mr. Harrlman as follows:

... "Mr. Harrlman was one of tho best
all-around railroad men ever ln thls
country. Hls word was as good as

his bondj America will miss hlm; thux
world will miss him. It will be hard
to flll IiIh place.

"Especlally. he was a frlend of tha
South. Hls heart was In tho Illlnols
Central. Had he llved he would have
mado thls sectlon biossom llke tho
rose.
"He worked himself to death. Al

his desk day after day for long hours.
grappllng wlth the blggest problem*
of the rallroad world, ho struggled on
and on until tlie human machlnery
could stand the strain no longer."

STUOEKT HEBE
Wife of Harriman's Legal Adviserj
Attended Woman's College Fifr

teen Years Ago.
Even beforo it'was thought thnt Mr.

Harrlman was dangerously 111, Judge
Robert S. "Lovett, of Texas, who has
long been his legal advlsor, was spokon
of as the man upon whose shoulders
tho vnst rallroad interests would fall
.when his chief died or retircd^ Reports
now aro that he' may tako full chargo
of the Harrlman Interests as soon as
tlie change can be mado.

Undoubtodly. Judgo Lovett owes no
llttle of hls brilliant career to hls wlfe,
who was. Miss Lavinla Aborcrombte, of
Texas, and a graduate of the Woman's
College here, and who Is yot romem-
bered as one of the most ncoompllshed
students the institution has ever seen,
though it has been almost fifteen'yeara
slnco 'she graduatod. Sho ,was- n,
member of the student body durlng tho
administratlon of Miss Hamner. Though
Mrs. Lovett has been away from tha
college sinco her graduatlon, sho haa
novcr been out of touch wlth It nnd
ls consldered ono of its staunchost
frlends,
As counsel for the HarrHjian inter¬

ests, Judge Lovett has cotnmanded a

salary equal to that-of tho Presldent
of tho Unlted Statos. .Ho was Mr.
Harriman's olosest frlend, and it iS
known that lt was the latter's-lnton-
tlon to transfer liis oares to hlm as.

soon as ft wns posslble to db so-

Deposit Your Money in'JFhis Bank
Ignorance-of thc safety that this bank offers may some day provc cx-

pensive to'the one Who conccals about his person or'home surplus money.
njoney.deposited here is not only^protected against Joss, but; it also earns

for the depositor 3 per cent.^ompound interest. -,'¦"','Thls bank has tho lar&cst surplus and prdfits of any National
Bank south of Washlngton, D. C, which is an .absolute ftuaranteo
of safety. f> 'f(| _ ."'...;( , .

The small accoiii'it is welcomed by us, and rcceives the same attgntion
as large ones. X>NE DOLLAR /will start an account. 0. Kving out^of town,
write for booklet'. "How to Bank by Mail." »»' -\ \ '

ThePlanters NationalBank
\y: Twelfth and Main Streets, Richmond, Va.

"Canj^HU,$300,000. Surplus and Proflts, $1,175,000.


