COTTON MARKET IS
- STRONG AND ACTIVE

i:--'I‘rading", to Largé Extent, Has Been in Profes-
sional Hands---Progress Made in Bull
. Movement in May Option.

New. Tork, March 10—The market
was strong and active throughout the
wook, although trading has been to i
large extent professtonnl. The mont
{mportnnt dovelopment contributing Lo
thess conditions has been the progress
made In conneotion with the hull move-
ment in the May option, under the
Yeadership of the ellque hers, working
togother with similar {nterests at Liv-
erpool and New Orleans, This repre-
pents the combination reférred to pros
iolikly | under the leadership of tha
Fation party, which, according to coim-
mon  gosslp In tradn Uireles, contet-
plates runnlng a big squeesze or deal
in the May option.
vance from last  Saturday’s closing
prices has heen forty points on the
Warch opilon to fort¥-thred an Muy und
thirty-five on July and thirty-elght on
August to the high polnt of Friday,
while on the next erop options the ad-
¥ance ranges from fiflecn (o lwonty-
five polnts. Thero wis a reactlun of
ten points from thie high level Just
batore the close Friday, and a partial

‘recovery. The May option closed lnst
“night at about 147, and July 14%, Au-
Elst 1434, September 1315, October 1255
and’ Decamber 128 conts

Profesnlonal Busing nnd alnnlpllllllinn.

The principal buying Iast weelt came
fromt the leading bull interests and
their following liere and at New Or-
leans, Liverpool and Chicago. Next
to thls the principal demand has been
from the shorls, The amount of new
buymg by outsiders and commissign
houses has been lght in proportion,
Most professionnl traders have been
bearizh for some time on the light
spot demand, and the dulnesy of the
dAry goods trade at firet hands and
absence of outside speculntion.  Bul
many of these traders appedar to have
cofrered last week. Notwithatanding
ihls unfaverable technlcal speculativo
‘condition, and the fact {hat Mr. Pal-
ten wag ‘hooted' oft the Toynl 1ix-
chango at Manchester, prior to hig de-
parture from Liverpool for New York,

‘tho leading bull intercstg here continue
sanguine of higher prices and. nctive
An their support of the market., They
are In conirol of stocks at this port
and olso ‘the Mareh optlon. They are
understoocd to be heavily long of May,
agalnst & blg short interest outstnnd-

ing in that month ameong professional;

triders, ‘as well as on hedge ‘snles by
spot dealers nnd exporters and large
operators having “straddle’ operations
outstanding between this and the Liv-
erpool markets. The heaviest short In-
terest, however, roally scems to be In
the July, August and October optlons,
Lhe latter representing the next crop
on forward sales agalnst those months.
The question {8 how large the short
interest is In the May oprlon. Some
estimates have been current lately that
1hi¢ ranges all the woy from 500,000 to
1,000,000 bales. This s pure guess.-

The maximum ad- |

work, to say the least, and It 18 quits
Ikely that even the smallest amount |8
o prosk exaggerition.  Be that as It

Ing restricted  for the most part Lo
closltig out old transactlond.  Shorts
have been covering in it nll the weel,
and’ eelling July and August In replac-
ing thelr Interest on that alda of the
market with those months,

Dol Spol Marketa,

Spot markets In the South have been
firmer and are higher. This has been
ontirely dus to the vlse in futures, os
domand hak heeyo limiled from both
#Apinners nnd  exporters, Hales have!
hoen moderate, antd markoet conditlons
on nesw businesa fg veported In the dat-.
esl dispatches ag lurgely of a nominal
character, Buyers operating for spin-|
ners' ggenty and exporrers have had|
coneiderable orders, but at Hmits which
tive made purchares Impracticable, n=
thed have heen under the mprket on the
glioted prices and the views of holders.
Husinesg at first hands in yarng ond
standard gray cotlon goods uged by

tory that splnners have bveen disin-
elihed to follow this week's rise In

of raw cotton agninzt their future pos-

hpve  been current In trade cireles ot
New York regarding the possibility of
a t'corner’! In May contracts has Inter.
ested them, but not lo # sufficlont ox-
tent to causo any alarm or frighten

them Into buying. ]
Movement of the Crop,
In the meantime the stock of con=

tract cotton here has been reduced from
137,000 bales, the amount held In thils
port o week ago, to 120,000 Friday
night. Thig has heen’ chielly by ox-
port clearances and shipments to Now
England hy tha leading Dbull Interests.
Aceording to the predictions: of  the
latter, this stoelk will be reduced to
less“than 100,000 bales before the end
of tha month by further and larger
shipments to  Liverpool during the
course of the next two or throe woeks,
The movement of the crop meanwhlle
hns heen on o larger scale this week;
with about 100,000 beles coming into
slght from plantations, This ls ngainst
171,000 lnst year and about 180,000 the
previous yvear. and makes  the tolal
amount of the crop brought into slght
or marketed from the past season's
crop from September 1 to dite dabout
9,000,000 boles, agalnal 11,800,000 Inst
year, when the total yield was about
13,860,000 hales, and about 9,500,000
the previous season, when the eorap
approximated I1L460,000 bales.
of tho cotton to be shipped [rom thiz
nort thiz menth will go to Bremen.
This amount {d4 estimated at 10,000
bajes. It I8 bellpved these shipments
are to be made largely for speculative
effect In accelernting Lhe bull move-
ment agninst the =horis, chielly in the
! May optlon,
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UNSETTLED

"New Crop Contracts Advanced Early on Dam-
age Reports, but Later Decline as Rumors
Become More Satisfactory.

New  York, farch 3 —Domoezstic

wlheal markets® were feverish early In
the week., Numerous fJuctuations were

plainly  attributable to the conflicting
Inﬂucﬁceﬁ. which npaturally scrved (o
“ereato much nerveusness aniong trad-
erz generally. At tho outset e
dency wag downward, which was maln-
zy cm_:s:ed by gencral selling and bear
_pressure, prompted parily by dizcour-
ap.'l.n[,' cables, ample primary Teceipts
and [avoerahle weather West, The de-
presslon In Burope was ascribed to the
‘heavy: wnr]rl's-"-'l"lipmgjlt_\-. and the re-
sultunt Iargn’"lnf"re'al.-u_- in the quantity
on pacsage.  Almost all scalpers ﬂn.t]
room tradérs were almost to regard
cllmnilc conditions West as favorable,
Thig view was not Indorsed, however,
by eonservative dealere, who [alt thot
unscasonably warm weather carly in
March no means deslrable, ag
It offered opportunity for premature

Erowth  and alternate thawing  and
freezing,  Selllng was also stimulated
partly by the unexpactedly lorge nddl-
tion to! the world's avallable supply,
812,000 Lushels, agninst a decrease a
Year ago of 1,500,000 bushels. After-
wiirdg the demand suddenly became me-
live, especially for the dlstant or new
rrop contracts, and notably September,
which large commisslon houses were

ten-

Was hy

spthird of the crop year:; that is,
Mireh to June, inelusive. Trustworthy
althoritles have estimated  that be-
ciutise of the higher prices of meuats,
provislong, ete., we have been using
foy food and seei] al the rale of aboul
FHI0 000,000 bushels per  year, which
would mean ‘about 200,000,000 bushels
fop the period mentioned. Consecuent-
Iy 1t s easy to see that the courss of
prices. will will Le controlled almost
entirely by doniestle fnfluences,
Lute Unsettlement,
There was a radical change In
ditiong existing In the whent market
In the lost halfl of the weelk, there
being a complete revorsal of form, the
Alay - having advanced sharply, while
the remote or so-called new crop con-
tracts were comparatively weak, As n
result, the, May premium here wide
to T 1-4 cents, and in Chleagno to §2-4
cents, CThls abrupt change was partly
brought about by nervousness amons
short, sellers of May, while tliere was
greater pressure to sell July and Sep-
teinber because of the recelpl of more
tavorable crop reports, especlially from
niost Stites were somewhnt vigue aml
conflicting, bul many nuthopitles ga-
serted. thit the numercuy damiuge re.
perts fitom ‘that quarler had been o
aggarated,  The anxloty to cover AL
Wwag partly attrlbutable (o small econ-
tract stocks, and partly to encourag-
Inxi eables, European markets heing
stronger, largely ‘under the [nflucnca
of - bullish adyices from Argentina,
where ‘estimates have been reduceq ro-

from

enn-

buying In a spirlted way., September,
As well wg July, advinced much, mors
rapdly than May, and hence the May
mremium was reduced gulekly, wolng

|specting the  exportable surplus, which

now

i placed at 656,000,000 huxhols,
| roundly,

against 70,000,000 ta:$0,000,000

: F: previously estimated, and 000,000
ty 3-8 conts in the Tocul market,| oxported [y 1909 nd. 06,000.00
ARAINEL $14 cents last week and to 6 iy ;

cents in Chicago, azalnst § | Furthermore, exports, from that

Co Ixslon House Buying.

It was asgerted that the great huoy-
ancy in July and Scptember contraots
Was largely caused by animated
ing by eommission houses, who werp
in recelpt of falrly large orders from
Interfor points and partlealarly €rom
ihe Bouthwest, where crap prospects
were represented to he deeldedly un-
Tavorahle, It belng elalmed that o grent
many fields would be abandoned ang
planted  with' corn or oate,  Conge-
auently it 1g feared that the April re-
nortor the Department of Agriculture

MW show a declded decline In condis
tlon,  Many aheervers Incline o thi
opinion  that the winter wheat crop
Cowlll not prove materlalie lurger thun
= lasl vear, notwithetanding  the  in-|
L erreged area. In view of the facts dn-|
¢ Herlbed,  ecomnilssion merchants l‘x-l
|

( pressed the opinion thal July and Sep-
B tember had been selllng at ton his . n
discount. 1t s argued that If the C.-;m]
Iz reully  badly lurt, and hence nnt
Mhely to be mueh larger than a NEAT |
agn, fqr‘rnurp: will b In noe hurry to soll, |
Farm Neserven,

The  buoyanecy ws lurgely attrl- |
Lutable to the so-called bulllsh Teport |

(!

1
4

|

Trom the Department of Arriculiure
Lan furm reserves on Mareh 1, whieh
#owere plnced At 174814000 hushe £, or

285 per cent, of the crop, wh‘.-;"r-ns
§ many membery of the trada hud varl-

1 ously  estimated from 180,000,000  tn
g =00000,000 hushels, 1L was gencral
abexpected  that  the ofetal  estlmato

g Would bie higher than most of the pri-
S vnte estlmites on former occpstons,

@ 1t wak the general lmpression. that

g the nfficlal document was In i sense

3 bun_ish_ ui v euggested comparativaly

g lpght avallnble supplies to meel foad

| -lm:l. sctd requlremunts durine' the last

huy-{

country ihls week proved to be mod-
crate, nodwithstanding which the visl-
Lle supply there showed g muterial
reduetlon, and s now. over (1,000,000
bushels leeg than 'a year wen, -

Al kinds of wild goegses litys heon
tlreulated Lo the probable’ erop In
Kansas, some cxireinists edtimating s
law as 60,000,000 huskels, and others
| hatween TOLGO0000 and 2,000,000,
| ngninst BEOD0.000 harvesiod ast year,
| In ' the judgment of ‘most conseryvative
dealers the crop promise (s moderately
(I ot falrly good [n almost all other
winter wheat States, and, therefore,
i1t 15 “expected thit whatever loss s
sistained In Kansgug will be pantly offs
et by moderately large ylelds glso-
where, axsuming that mno dppreciablo
fnmage 0GeUrs between now and har-
vest, Ll eourse, practically every
onhe renllzes that there (s hound to be
more or less deterforation,

. Lurger Exporta of Corn,

Barly fn the weak, corn wag slighily
lower In o svmpathy with the West,
whera holders were Inelined (o unlaoti,
intlelpating a bearisl’ report respecths
Ing farm reserves, bot afler the pube-
tication of the report the markel turned
strong, #s the roserves wera found to
be materlally Jlghter than  expected.
P LEROLOGO, 000 hukhets. This AUEEeRty AN
im:cnmmtnﬂ,\' hedvy n'nnﬁulnntinn.‘ .3
| alinost overy dealer had counted on
|more than 11060000000 bushels.  The
WwWequent strongth incthe market was
partly attributed (o disappointing ro-
;wnipls ut Interior polnte, the movement
| having falled to Inerense us many had
expected, ‘Douthless, the milder weath-
erund resnltant thuwlng have put the
Lronds In bad conditlon.  Cush cornhos
een ofterdd more freely amd ot lowaon
nrices  whilel has resulted In a maod-
eriste Inerense n e export buslness

may, trading In the month | now be- |

Some |

RATES OF INTEREST
GROWING TIGHTER

Many Offerings of New

on Bankin

New York, March 15,—A very large
offering of new hond Issied for aiib-
]m'.rlhl.lun by eyndicutes lngt week made
Inrge requitements on the sipply of
!hanklng eredits and tightened tha in-
terest rates for money, The Intluence
wan fell particularly in the rateg for
time loany, but the demand for mer-
cantile popeor algo wns affected, The
fixlng of the Interest rate on the pro-
Jjeeted New York Cily: vond [#zuc al
LAl per cent, compared with preceding |
| i4sues atl 4 per cent; was slgnificant!
(ol the nécessities confronting those
who' seek to enlist new capltal In en-
terprisey which include the raflroads
of the' eountry dqulte generally and
mall:sf large ‘industtlnl corporations ag
well.

The prices at which the new rallroad
bond [sgucs were offorcd showed  the
saine expensive condltlons operative,
and the offerlngs were not alsorbed,
with a rapldity te . indicate any keen
appetite for investmenl on the part of |
capltal. The conditlon s attributed to'
the influence of the general high Ievulj

converters 18 slow and so unsutistac-'|n prides In all depariments ns the re-ifor export, falllng off largely from Jan-

#ult of the large’ Increment In the
| world's goldy clreulation. The large|

spoty, simply to fncrease thelr supplies  pumber of bonds offered outside of (winter to e planted wheat remains

1 Wall Sireet Ly frrigntion companlos

sihle requlrements. The reports whichinnd other enterprfses nt high rates of!fect hnve kept up the price of wheat.

pinterest also makes an emective com-
bination fov capital The fact thal
large amounts of the new hond {ssues
have been placed with foreign  suh-
seribers afforded rellef to the foreign
exchange market and reduced rates
there to below the level of profit onl

scription Make Heavy Requirements:

Bond Issues for Sub-

g Credits.

gold exports,  In tie stodke market,
howeval, farélgnorn vontinued to gell
stocks (n New Yorl, attrocted by the
fdvanecing pricos, The  merchandise
bnlanee holds ngningt the Unlted Btotes
by rooson' of reduced exports.

The | London maoney market showa
clenr symploms of hardening, with' the
prospects of heavy governmant horrows-
Ing and the wild spectilotion In rub-
ber “andd other ahares (n that market,
The redundant money — market - of
Parle loolks with susplelon on the spec-
ulative posltlon In London, and con-
tinues to withdraw credits placed thero
In the fall Lo relisve the stringeney,

The stock market fn New York was
supported  hy the pewerful “banking
Interast engaged in the flotatlon  of
bond igsues, 'The spoenlatlve m:tlook.i
nevartheless, wayg fell lo be mixed; al-|
{ gh the rlsing stock market had un
encouraging effect on sentinent De-
miund for steel products wiag treported
{mproving. The Fehruury copper sta«
tietles  were distinctly disappointing,
deliveries into conaumptlon, especially

uary, whila the rate of productlon rose.
The amount of harin done by thue
on thot sub- |

undetermined, bul feurs

The Increase in the New York Central
dividend rate gave rlse to. hopes of
other increases. 'The advanca in the

stocle market was Jnl.erpre_l.cd'ns ra-
fleeting confldence of corporation inter-
ests In ‘the outeome of pending gov-
ernment. lawsults,

BULLS CONTEMPLATE
SQUEEZE IN OLD CROP

Ousting of Patten From

New Orleans, T.a, March 13.—The
sltuatlon In the cotlon market remains
ag perplexing asg cver, Despalring of
tlenrning anyvthing regarding the In-
:L< ntions of the bulls In connectlion with
ol crop, the outside public hag
Phirgely withdrawn from Lhe market.
The new crop does nol sren to e very
JAnteresting to either professionals or
lotteiders,

In connection with the old erop, one
fenture during the coming week will
flungd ot with great prominence, and
fthit Is the return to thly country of
James A, Patten, of Chicago.

The rough handling of Mr,
in Manchester may hecome a
factor of some importance,

Linst week 1t was the gossip af the
market that those traders who are sup-
Pased o he assoclated witli Mr. Patten
were hobllng the market in checlkk so
that the epinners might have the op-
Dortunlty of ‘reaching a [rading hasls
with the spot holder.  The prediction
Wwns freely made on the week-end that
this  polley would he  abandoned.
Strengthening this heller wore privale
cablegrams  from Idverpool,  ktating
Lthat the netlfon of Manchester lirolers
wag muych regented in that market, ang
nttached to these messngeg was, ue-
cording te the Dbulls' argument, the
significant senteréo, “It only goes lc\.l
prove that spluners are very short of
raw ‘material.’”

Mr, Patten announced that he would
visit lingland to study the cotlon sit-
jtatlon.  The  lelief among Sonthern
| traiders s that he went there in the
interest of the zp-called Soulhern and

| the

Patten
marlkel

May Cut Figure in Cotton Market, Which
Is Now Perplexing.

Manchester Exchange

Western bull ellques, whieh are sup-
pesed te be contemplating a “aqueeze”
in the old crop.

The statistical positlon of cotten
will  ecommand intense interest this
week, beecause the visible supply will
sink  below the 25,000,000-bhale mark,
against’ 4,000,000 bales last year and
#roung 350,000 bales year before last
The bhulls will he certaln tg selze on
vislble supply figures, beginnlng with
the numeral “2," az tha niest bullish
Teature Lhat hasg c¢ome to light since
the Sully year.

I'rom 4 bearish standpoint, the con-
Ing week lias good possibilities, chiany
In the wny of weather happenlngs.
The rains of last weelt In the Western
belt have served 1o encourage hope
that the drouth has at last heen brok-
e and that from new on Texas will
ket evough rafn to prevent bulllsh talj |
concerning  ¢rop  prospects. should
Texas get more rain this week, and
sliould fair weather rule in the East-
ern portlion of the belt where plenty
of molsture 18 in the soll, the hears
will be encouraged Lo undertale 1ew|
operationg, based on' thelr old hope of|
it bumper crigy thig l:omil'u; seaEon nx
the result of a lhuge ncreage induced |
by high prices,

The Lears have alrendy entertained
i profoaund: conviction Lhat an' old
crop  corner could not osuceeed, | and
It may be that if the leading bully
dio nat change their poliey of keep-
lng quiet, of buying on hreeks and
selling on hulges, the bears will again
hecome nggressive {n May and  July.
On Mareh i1 the Census Bureay will
Iesue Its finnl veport en cotton ginning
for the scason,

35
ING OVER

AR DARELY 13

WALL
[Special to The Times-Dispatel.]

Lynchburg, WVa., March 13—An au-
tomobile, with tweo male! avenpants,
hecame unmanageable thls aflternoon
on. g per ecent. grade on Walnut
and the maehina dashed down
a squire,  The eveuffeup trled to
turn the corner, but Lhe car skidded
and ran into a fence, which was strong
enalgh Lo prevent the machine golng
over a lweniy-five-foot wall. Tha
fence and machine were smashed. tho
fore part of the aule hanging over tho
wall when stopped.  Nelther of the
{men was hurt in the slightest.  The
iear s the same one run in the New
'York-Atlanta . rellability run last QOc-
ltoler, i

|
| SMITH IIELD TO JURY
WO BRISTOL KILLING

o

o

il [Spacial to ’l_']\e Timos-Dispateh.]
v

Bristol, ¥Va., March 13,
l1nr|uc~:¢t {lo-day resulted in holding Lem
FEL Bmith, aged  slxty-three, for the
murder of Columbus Stout, who wus
shot down ad the result of a family
row here last night. Smith's s0N8
were releaged,

Tha ovidenca showed that Stout was
advaneing upen Smith’s sons wlth 'an
{ron rod becauss the Smiths were got-
ing the better of his sons In o fight.
Lem: Smith warned: him not to o usa
the vod, hut befors Stoul hnd time to
advance, smith  shot him downe A
warrant (will o lssuéd for Smith to-
morrow, and his prellminary hearing
will follow,

ki g LR R
Wil Extend Federntion,
ISpoclil to The Thnes-Dispateh, ]

Laynchburg. Vi, March 13.—Tha
Taynehburz  Men's Blble Cluss FPedern-
tion, which has o membership of ‘ahont
gnomen In the various: Profestant Sun-
day sehnpls of the elty, has declded
to ‘extend Its. mambershin tn inelude
memberd of tho female adult  Bible
clasaes of tha elty,  This will give the
federation a membership of al ‘least
L0000 0t 05 sakd to ba the (rsc or-
panization: of [ts sort in the United
States, and It has dene g grent worlk
here In alding the Bible schools of
the elty.

Court Couvenes Toewday,

[ Epacial 1o Tha Tlmes=1Hspnteh,
Lynehburg,  Va, ' March 15—The
Marceh term of the United Hintes Dis-
trigt Court will (bo  convenerd here
Tuesday mornipelat 10 o'nlack,  with

dudge ILC MeDowell  presiding.
As o eonsiderahle portinn of | the
bisiness for the' term has alroady
heen defarred tn ilia Bantember term, It
is ‘not pxnected that there wil he'n
erent amount. of crimlinnl 0 hisiness.
Thera will he some naw erimingl worlk
for ‘the grand tury, but  without the
vendine cases the orlmiinal work of
tha term will nat reaufre many days
for its disposition:
B .
Tl O iy Snoww iorm, .

[Bneelal te Tho Mimes-Dispateh
Hampton, - V.,  Mypeh 13—=Humuaton
1 eub off from the outslde’ werld to-
dnv, In en fAr as talonlinne Hervice s
coneernad. owlng to, the gtorm which
piassed oyer the Peninsila Iastinights

e [

el |

Calnred
1Snaain] Lo Mho Miviaa~ nitely
Hampton,  ¥u, Mareh o 1-—=Priseillp
Maviory, an  oll  coloped D womian, Wik
Instantly lcitied daring Lhis snow 8Lorm

-The corvoner's |

DRY GOODS REVIEW

York. March 13.—-'{‘11-2[‘-‘; hiag
been a litle more business doing for
spot and neerby deliveries Iy cotton
goods (uring the week as 0o conse-
quence of lower prices  now  being
quoted.  Finished goods are moving
somewhat better, but the trading ls
£till on the qulet order. Contract bus-
Iness. mills are very reluctant about
acceptling current prices, as they are
helow the parity of cotton costs, and
cotton iy stll quoted b firn llgures to
the mills,  Disaatisfactlon with = the
prices, together with the dangers. at-
tendant on aceumulating goods made
from high-priced cotton 15 causing o
apread In the curtollment of produc-
tlon in cotton goods of all kinds, print
cloths, drills und sheetings, tne vloths,
underwerr and hoslery and yorns, | Adl
Ve not followed the advance
hasis of G cents for'staples, and
tha tradlpg that Is most active.is that
noted on the lower count goods.
Percales are In sleady demand at
low New lines of dress glng-

New

pricey,

]nrui\}s; for fall have been ordercd very
well,
bt

There

has haen
Hetln

bitsln s
Lon-flannels

zoma’ 1[1(]!1'1‘}'
yet o on! light-
for = export.
sallancous export trade has beon
generilly better.” The seasonable re-
order trade, now diuo ol fine and fﬂ.ilc}"
totton, has not come forward In ic-
cprtl_um'p_ with custom or expectations.
.e.te.-,l!el'.c._nre buying conservatively,
but - steadily, while Jobbers are work-
Ing ta reduce thelr present stouks to) o
minimum before reotdaring for fall.
A P T

Lynehburg Tobnedn Market,

[Speclal to e Times-Dispateh.)
I..:.'ur‘l:hurn;. Vi, Mareh 13, —The s:ales
of .1oose leuf tabucco on ' tno loval tnir-
ket iduring the past week aggregated
1,465,000 pounds, anincrcase ot 624,700
pmu_'uls. whon comparad witl the weak
pray Inq::._ Much ol the tobaceo offered
wWas owoel and In bad  cundltion, but
when in conditon ‘all grades’ were
n demund with former, grices well sis-

ulned, 3
The veport of Jo Ly Opleshy s ’
the followin an e e hone
Sales w

|
t

nding Mareh 11,1,485,000

pounis; week lending Marel 4,
240,000 pounds: nerepse  weal mﬁdlnn
ltlurch L, 624,700 pounds: sold from
Saplember 1, =csa0 tgCharcehl (1, 1910,

12,615,800 pounds; sold from August 17,

1908, o March 11, 1008, ‘17,806,500
pounds: decrease ‘for 1810, = 5250,700
o atlons for the weel wora:

Junimon, C$5m35,60; Il‘ll.‘,d.itll'll.l

good, SR.G0MES,

mrmon, FEA0EET.A0 medium,
; sood, §0d@iglly fine, 3116815,
WriLppers, §1560 800,

MILLER @ CO
) [}
BANKERS. AND BROKERS,
1107 E, Man Streot,

,Menbers New Yark Stack Exchange,
New Nork Cottons Exchange, Chicago
Board of Trade, ; Orders’ exceuted. lor
myestment or o margin on all exchanges,
Irivate wires Lo :New York, Chicago! aned

last night by belpg struclk by n trol-
lew ‘ear, ik

New Orleg

RICEHALOND, VA, MONDAY, MARCH 14,

Finantial,

e e e
IR STH@ILMLEA NK:

T O TR TR Y |
: ]

A 'bank ‘ac-
countis theonly.
way known' to
the business
world: by which
you can 'estab-
lish a credit en-
abling' you to
borrow funds
when necessary,

Capital nnld surplus
$1,900,000.00.

1104 EAST MAIN STREET |

BANK of SUSSEX and SURRY,

DENDHRON, VIRGINTA.

P. D Baluy, President,
Edward Nogers, Yice-President,
I3. M. Richardson, Cpanler.
Eolieita accounts of fnsmers,

clinnts, firms and Individuals
4 I'er Ceni. 'ald On 'Plme Savings

Acvconnis

mer-

National State Bank

RICHMOND, VA.
(Formerly the State Bank of Virginia)

Capital, $500,000
Surplus, $350,000
JOHN S. ELLETT, President.

WM. M. HILL, Cashler,
JULIEN H. HILL, Asst.'Cash.

Deposits large and small received. In-

terest allowed on savings deposits.|

“'Strong as the Strongest."”
Open'an Account With the
Savings Bank of Richmond,
1117 East Main Street.

R. A, PATTERSON, President.
JAMES M. BALL, Cashier,

ELENTH AND CLAY STS.
Open daily from 10 A, M. to 5 P. M.
Admission, 25c.  Free on Saturdays.

EEintelﬂ.

e L e P

HOTEL YORK

i e s Bty

HEVEANTH AVE, CON. 35th BT,
EUROPEAN PLAN
RATER;

with detached hath.
$2.00 tn $4.00, with private hboth,
Occuples the geographlcal centra of
the eity, near tha vortox of travel
Within from one ta Ave minutes’ walk
of twenty-one theatres, Cara pass the
door, and within fAve minutes of =il
the large retall shops., Torman QOrlll
Aoom. Culelne of superior excellenca.
Moderats pricem.
H. G WILLIAMS., Manager,

$1.50 to JLED,

The Confederate Museum
TWELFTH AND CLAY STREETS,
OPEN9 AL M, TO 5 P, M,
ADMISSION, 25¢,
SATURDAYS FREE!

] Eﬁﬁjerr to ﬁi‘up

in Pirginia.

s A
THE JEFFERSON,
\ Richmond, Va,

The most magnificent Hotel in
the  South. European  plan,
Rooms single and en suite; with
and without baths.  $1.50 per

day and upwards, ' Spacious sam-
ple rooms.  Booklet on applica-

tion.

Table d'Hote Dinners Saturday
and Sunday evenings 6 to 9 o'clack,
$1.50 each. :

Totlantic Citp Resort,

HO"‘EL DUNLG Ocean Ave, und Boardwaelk
Atlipde City, N.J,
Rofurnlshed pnd redecurated through-
aut,  Buropean' plan: $1.50 per day and
up, Blrat-class restaurant. Full orches-
tre; whito sarvice: open all yeur,
H, B.'DELANIEY, Prop,
P R, BOWMAN, Mar,

__ ®ummer Besorts,

MAKE UP A PARTY NOW:

and: il this o wondar iy
Tewart,  Gomfortabla hotel; Cgood fpervice,
plenty {o sen- and  amuso, 1

Nuturul, Brldgn ftotel Co,,

intoresting

Sutpural Bringy, v,

iy

__ Finanefal,

' $3,000,000

Southern Power Company
First Mortgage Gold 6s  *

Dated March 1, 1010 f
Optional am & whole, bt not In part, At 105 and accrued intereat on any.
cotipon date, Interest payable March 1 and Saptember 1 in Now
Yorl. Coupon bonds, registorable’ as to prineipal, Da=
nomination $1,000, Farmers' Loan & Trust Com-
Rt pany, New York, Trustes,

The Southern Power Company owns and operates
modern hydro-electric power plants of ap{zroxignatcly 72,800
H, ‘P, rated capacity, which will short( bé increased to
96,800 H. P.; and! which furnish electric light and power ‘to
the principal part of (he cotton manufacturing district of
North' Carolina’ and South 'Carolina. The territory served
includes the cities of Charlotte, Greensboro, Winston-Salem,
‘Salisbury, Spartanburg’ and Greenville, having an urban
population’ of over 200,000 and a total population of 'over
Earnings and Expenses
(As oﬂ!c’lnlly"rep':?rled for year eoded December 31, 1008.)

Gross Earnings......oo.evsaoes . $819,200,50
Operating’ Expenses, Taxes' and
Rentals, ... ..o svivenneviis 313,334.86

Net Earnings......oees....8505,955.64 ;
Annual Bond Interest.,........ 150,000.00

SUMPIUS. . . v vvvvanvsssansss$355,055.64

For full information régarding these bonds reference is made to'a
letter of Mr. J. B Duke, President of the Company, coples of which
can be had on requedt, and from which we ‘summarize the following:

1. The territory served embraces the leading cotton
manufacturing section of the South, having a popula-
tion exceeding 600,000. Besides furnishing current for
lighting and ‘commercial purposes to local distributing
companies'in ‘the cities and towns, the company fur-
nishes current to more than one hundred cotton mills,

2. Secured by first mortgage.

3. The purely physical property of the Company,
subject to the above bonds, exclusive of water rnghgs,
exceeds in value two and one-half times the bonded
debt outstanding. -

4. Net earnings are more than three times the an-
gual interest charge on the $3,000,000 outstanding
onds.

5. The Company owns in fee its water power sites
and the entire physical property is modern and has been
construcled in agcordance with the most approved
standards. "

Price 98)4 and Interest

Subject to Bale

National Cify Bank  N. W. Harris & Co

65 Wall Street Ploe Street, Corner Willinm
MNEW YORK NEW YORK

VIRGINIA TrRusT CO

922 E.MAIN ST..RICHMOND, VA, ;

CAPITAL
ONE MILLION DOLLARS

IJ

T requires considerable time and experience (o properly

investigate the value of securities. The officers of this
Company, being in constant touch with investment con-
ditions, are always pleased to consult with those persons
sceking investments that combine the essential qualities
of absolute safety with a satisfactory rate of income.

H. W. JACKSON, President.
JAS. N. BOYD, Vice-Pres. JNO. M. MILLER, Ir., Vice-Pres.
L. D, AYLETT, Secretary. JNO, H. SOUTHALL, Treasurer.

S e S e e e B e
3% OMN SAVINGS & INACTIVE ACCOUNTS

LIFE INSURANCE COMPANY
OF VIRGINIA.

incorporaterd] us a Stock Company ir 1871,

Issues the Most Liberal Forms of Life and Endowment
. Policles from $1,000.00 to $25,000.00,

With Premijums Payable Annually, Semi-Annually or
' Quarterly.

] .

All Policles are Nén-partlciputing. b

Insurance In force Dec. 31, 1909.... .. $68,337,613 00
Assets Dec, 31, 1909, o0 o 0h.. 5,372,691 99
Capital and Surplus Dec. 31, 1909.;, .. 1,060,286 67

JOHN G. WALKER, President.

o

Bank of Commerce and Trusts

et b e R

Oth ana MMan Sdicols

Capital, $200,000.00 Surplus, $50,000.00

DEPOSITORY FOR THE CITY OF RICHMOND
AND STATE OF VIRGINIA,

This strong, progressive bank solicits the accounts of ‘all| classes, Ia'rge__m
small.  Business, personal’ and 'accounts of ‘corperations recelye our. careful
-attention. i j ! :

Acts as Trustee in  Mortgages! Executor, Guardian, Receiver.! Registrars:|
of ' Stocks and Bongs, gl [l

| Sayings deposits a specialty;

per cent,. intercst pald, coms

pounded semi-annually,




