
WHEAT MARKET IS
FLAT AND SLUGGISH

More Firmness Shown Later in the Week.
Scarcity of Potent In flu ences.Gorn Is List¬

less, W ith Unimportant Variations.
New York. .Innuary Ii.There was a

conspicuous pearclty ><t Orders in the

wheat inarkci early Inst weck, espec¬
ially on the buying side, and «brise-
imrntly prices sngccii t,, ;i lower plane.
Hlthoosh Um offerinps were 1101 heavy,
lior was tliere any decided pressure 10
Meli. All thlnes considered, ihe Iii tr-
>ic| held up remarkably well, as many
trailers had looked f"i a sharp decline
because <>f ihr better woäthci In v in¬
ter wheiu territory,

Th'- slugKlsh adieu "f llie market
caused little or n<> surprise, as practi¬
cally every one anticipates innre or
less stagnation at the cud o( Ihe year

Then, too. aside fluni tlif improved
weather, there was almost itotlilnp iti
the regular market hews <>r statistic!
to furnish an Incentive.

b'nctorH In Ihe Market.
la seme tiuaiters the general

was largely atlrlbutcil to the conges-
lien in May contracts In Cl(|cago Ir
other words, business 1? greatly ham¬
pered liecanse! a large percentage or
speculatnrs would like to sell Slay for
the decline, but do r."t dare to <\ :. so
at least to any Important "MTj".,' ':.r
intimidated by r-pArt«. that 51
bull party In Chicago Iaccutt a.at'4
more than 20."<>. r Thei» are
».hrf-wd dcaler« w '.¦¦ ?:'< . >.t
n,ark«t will run in a t.irrow rut
fcoinsthlng a ra.rllc.il ;;*tur? .,>'.'«¦
place, or ..!:-; Msr deal! :r. = ...
downward trend was rfcf -k».d r-artlj by
*.:->» decrease in :}.« Etirof'in rtr'hle
supply, wli'l '- ;*i to >.. .-»Th.'.t rcitir-
tlen in the ver:i> : .: .: .-

B«*i it. Cnoed.
Tbe:» wti ir,:-i- ' :.,...>.*:.-.» ;
'. :r wm i . rb« :. t-»

checke,) by reports of A. more cheerfulI t enor from Ihe Southwest, wlirrc crop
. prospects have hern improved by smow
or rainfall o»'vf a fairly large area.
There was a small advance in Euro-"

rpenh market*; largely In sympathyIwith stronger adviceM from Argentina.
f where estimates as to the crop were
reduced, but this was offset by reports
of fairly large present and prospcie-
.Ivc shipments from India. Australia
ilnd Biissia!

Wlill»; the week's exports from Ar¬
gentina were slightly smaller than an¬
ticipated, nevertheless the visible sup¬
ply there showed material ehfarg'e-
niciii. The sttencth in domestic ma'r-

j kets was largely attributable to specu-
ilnttve influences. In other word?, they
[.wert of t^e opinion that large pro-
[ fessionnl operators in Chicago wereI using inauipuir.tB f tactics to "milk"
I the marke: T t covering toward the
close was partly stimulated by rumors
that I e crop i"i tlie three big States.
M ¦-:.: Mid the Dakotas.had been

{overestimated, I: wa« alleged tiiat
the total should be 1" a.OÖtsÖÖu bushels.
:--..r.-- -.":...¦'...'.'< iyu-helr. according
to the official report.
Ei p'erier? ickhöwledged the receipt

fa r!y large orders but unfortij-thelr limits wert too low as a
rvle; although they took a fair quantity
of ftaxiitooa whea'i for forward ship.

r.-.? viz. outpojrls.Wlim lleppeiieil in I orn.
Interest ir. the speculative corn

i. -r.-i.cr t as a decidedly low ebb.
.. :r. lij liiere was slightly more

:¦ ehe especially op December!j«".'2.tra :f. as scilrrs for the decline I
<-.., anxious to ever owing partlyj--. r grfedfns Buying fi as also]>¦. insisted ir. part by higher advien«
frei Buencit A; r*f. it being claimed,
hit the crop had l-eeh seriously In-!

I by drought Bu> Ing here Was
¦¦'<¦¦ rijxavlited ir, a inoderate way by;

- that »J.e crop ir. this countryt ! ad Lee.-, overestimated by the De-j partrntni of Agriculture. Aecr,rdlr!g
sa« tuihority, tliti production should

1 a-? placed at *.8"5,<|o0,0«0axid :;: '<i-o busliclsl'
Of- such radically different

a'.ej '.-».et« th-acii »rkeptlclstn. and
h»v«! only insignificant

T-.-rre va? only a small
>¦.'.' k» ..*: . nil corn, partly because

vi .:;>.' iitiiits were too low, and
purtl> >jv.'.fjf; to the comparatively

'.-öi* -.' pHth< grades, which are

ABSENCE OF STRONG
SUPPORT IN MARKET

Cotton Drops Down 35 to 40 Points in Early Part
of Week. " Notices" of Delivery for

125:000 Bales.
York.

<( the trading early in tjitlue pressure of liquidation and
ul Hie strong support
kept in the market by ill-
balls throughout iat-t wee!
raused a de« Ii tu pi(luring Tuesday and Wi-driesda
carried .lanuary down to 11 '.'
H.7», and May 10 11
itehcAved Rood buying (hep reappear¬ed, ami in I'riday's further rally; j*Hhut Ü to III points ut this dciliiir- was,HI one tlriir rognii»d. with .Innuaiy jr.'diig up to "14.77. March 10.01, and May I

1o 15i2t. The rally w.is. however.!
chiefly at .the expense of covering Ifliorls. with tho ;ii«I of some fresh
manipulation by (he lending market
Inleresis. A reaction of 0 to S pointsfollowed the establishment of the.-"
prices In the last hour, with the marketfinally closing uuloi at 11.70 for Janu¬
ary, 1 1 ¦<» for March, and ifi.15 for

'Mir I.Ocal Spot Munition.
The most important development

Get one of our Home Savings Banki
Jn whirli to deposit your small change.

Fvrcs for the- asking,

CojDDunop^ealth Bank

May.

r

rrc.t» the" 1«*e> HlanJj
k.u.'.'H Friday i i'r

:. .: rhiefly by th« Widir.m spot firtii
her* ir. control of the btilk of the huge
local stock of contract grade no v.
mnounting ;.> 163,000 bales, againstT.f.r»h !.>¦. '¦:[;!<'t !. and f.S.OOO 'inOctober I. and 120,000 on I »»r«-rnher:ii last year. While this firm tookbiiek considerable of th'-f- "nntleerinter In the day, it I« Haid about SO.'JObales we're taken In t,v other firms hav-inir tin (iffIllations with thlti eonrern..lust what will develop front thin I*what tlx- trade I« now trying to findon; The stock here now |r the largestsince the old hull clique wan active Inthe inrirkbt last summer, preparatory tospringing its "corner" In the Augustoption, when the price «« manipulatedin the las) week of that month from!C tents to tin high roeo'rd of 20 r"n"ifor a brief Interval, (if ceiiirse. noth¬ing like ii "corner" or ever, a, bigFqueeso of i ic January option ran nowhe contemplated, The stock of ceittonlierii in the llrst place K touch toolarge for that, exceeding in value %)i.1,000 at the rate of Ifi cent* perpoi'mdi or tT'i pet half. Th< n again ifIhe pilep of the. option u advanced11 -".- » ..tits. It would only fierv« ¦.¦-".""^ ><¦..on her.
i .-n ... K*.t-» b_:i (OXf. aMJikk J-y

much short interest left in January
from Its notion yesterday.
stocks of eotton at' Memphis, Cittl-

veslon. New Orleans and Savannah ore
also equally as large In proportion us
at this port, and attempts to enconrugojoutside speculation or investment buy-tug since iho government's recent cropestimate have failed with prices In
i':.. neighborhood of IS cents ami so
many unfavorable reports current re¬
garding trtldo conditions.

Movement of the Crop.
In the meantime tlie movement of

tin- crop lias been running nearly twice
Its large as last year, and almost us
heavy as in the big crop of tlie yearbefore. This fact, together with the.
much larger ginning figures on the
crop to date, makes It dllllcult for
those who linve been claiming the
government's recent crop estimate of
ll.tilC.OOO bales, exclusive of Unters, to
now make outsiders believe liiere Is
anything in the assertion that It was

sin ov**r»*i!muto on the tolul yiolcl. on I
Iho contrary, Ii uow looks as though
tlie next ofllclnl roport on tho ginning
or the crop to December :il by the
Census Bureau, duo on January I».
will show more cotton ginned lit the
Carolinas, Alabama, and perhaps also
lu Georgia, than the government al¬
lowed for the total crop In those States.
Tho total amount of the crop broughtInto sight for ibis week, according to

the returns to tho New York Cotton
Exchange. Is -110,-57 bales, against
260,936 last year, aiul 132,032 In 1908.
Tills makes tho total crop marketed
from plantations to tlate. S,tSti.73.">
bales, against 7,408,002 for the sann-
lime lust year, and li,185.593 In H'os.
when tho total crop was 13,800,000
bales, against 10,600,000 last year. Dc-jspite the heavy shipments from the
Interior to the ports tills week, the
stocks at the thirty-three counted in¬
terior towns show an Increase this
week of 15.G8S bale.", against an in¬
crease of :i,05:i last year, and 24.S73
Increase for this week In 190S.

MEMORABLE YEAR
ON STOCK EXCHANGE

Banks and Financial Institutions Prosper, but to
Rank and File Developments Have Been

Far From Satisfactory.
New York. January 1..THo past

year I« likely to linger long in the
memories of those Who have their
being in w.hat is popularly known as
Wall Street. Vor the hunks und llnuii-
citil institutions generally it has been
a prosperous yc.ir. hut of the rank mid
Uli- ot the Stock klxchuiigc, whether
trader or commission broker, the net
result Ins been tar from satisfactory.
I'rom the very outset, the year was
replete with developments of varying
hurnctor, but almost uniformly nd-

Verse in llitelr results. The first few
days witnessed 11 severe setbuck in
prices, due primarily in a fuller dis¬
closure of the government's altitude
toward tin- corporations. This was
followed by a wave of depression and
.i violent, though temporary rise in
money rues. The second month
brought more unfavorable develop¬ments, Including the failure of a

prominent banking bouse ami further
liipildutlon or stocks. Lahor troubles
added to the confusion, but the strain
was relieved in a measure by a ehe. k
in lite decline of prices.
Improvement marked the opening of

the second liuartor of the year, despite
new notion by the government in the
Standard <dl and American Tobacco
eases, hni the period WB'n made mem¬
orable by the beginning of a campaign
e>n the j.arl of the railroads lb raise
freight rate« and the successful ef¬
forts of the Kedenil authorities to
¦.urb such a movement; r.y the middle
of the year the securities market fell
lack again because of a renewal of
government activity against corporate
Interests and the withdrawal of pro.
posed freight rate Increases by the
Western roads at the instigation of
President Taft. This, together with
reports of severe drought in tin- North¬
west. le,| to heavy selling of the list,
chiefly the crancer*.

.Inly was in sonic respects the most

unsettled month or the -ear. Pricesdrilled downward until well Into thethird week, when the collapse of the'.i rson-Purquahnii syndicate ma rked(lie lowest prlec-level of the year. Au¬gust was a month of excitement nndanxiety in that the political situationhad taken on largo proportions, amithere was grave doubt as to the out¬
come of the crops. Tlie situation wuitin liter strained by the operations of

group of well-known speculators in-Trains ami cotton.
With the beginning of Hu- last <iuar-ter of the year politics dominated Ihnsituation almost exclusively. ColonelI loosevolt's speeches and tlie spreadof the so-called Insurgent movementprovoked much uneasiness in hankingcircles, bin for more than a fortnightlo-ccedlng tl.l.-ction Wall Streetforesaw tlie defeat of the Ucpiibllcunparty in this state, ami this, togetherwith assurance of a record-breaking

corn crop, was used as a lever with
which to advance i he market. Stillusing tin- tremendous IKmiocratlc vie-Jlories of November as :> hopeful i'igti.the bull party, then in control, con¬tinued its operations, but the move¬
ment attracted little outside support,and the outcome w->»-- largely negative.The most satisfactory fenturc of thelinn I month was a revival «11 a largescale ,,f the movement 111 bonds. Thedemand caipe in targe part from in¬
stitutions and private Investors seek:itic an outlet for their January inter
est ami dividend returns, ami worked
a very complete change in Hie marketfor the«e securities, which had beenin a state of congestion tin- greater
part of the year.Tlierc is some divergence of opinionconcerning the Immediate future on
the i>nrl of the mono) Interests, but
.tie point all agree, that tlie situa¬tion calls for economy and all-around
i onservutlon.

ACTIONS OF TRADERS
WILL BE UNCERTAIN

Neu Orleans. La., January I.The
cot ton marItöl thl* weck at llrsl prob-
r-i>l ,- will he rather an uncertain prop¬
osition. The drastic: liquidation on
both sides that was promoted by the
protracted holiday period leaves a
large clement among operators mien to
convictions, but old arguments will in
a measure give way to new. Thür
there will he" much less disposition 10
t; Ik about the siv.e of. (he crop, but
a more pronounced disposition to con¬
sider tlni probable consumption.Interest in ginning will he revivedto sonic extent by the fact, that the
period to be considered in the höxt
report by tin- Census Bureau ended
With the old year. The statistics will
be Issued January 10;
The statement by Ellison, the Eng¬lish authority on consumption, that jHng|ish mills are taking cotton at'

a record-breaking pace, will cause
more interest than ever to be attached
!. tho iicwh from English mill dls-trlcts. From this time on the market
will be more susceptible than It has
[been to this sort of news. Students
of the market will eagerly look for
news from the Continent, where spin¬
ner-: are generally supposed to be in
rsther a bid position, because they
ave thus far held oft from tho Ameri¬

can spot markets, and also because ofthe big shortage claimed in the EastJ r-¦ i; r» rt crop. Bulls guy that the Con¬tinent before long must be a l-trgebuyer of raw cotton In order to covercommitments it has made in yarnsand cotton goods.
There Is one thing especially thatthe market Is waiting for more llghl

on. and that Is the probable actions I
Of the traders composing the famoushull clique of last season. it has allalong been understood that an organ¬ised bull movement was to be seen

1107 Ka«t Mnlu Street.
Members:

NEW VOrtK STOCK liXCrt ANGIt.
NEW YORK f.'OTTOBf BXCHANOB.
CHICAGO BOARD OK TilAUE.

E. I- UOpBN Mrinaimr

again this season. Some traders tirohoping for developments In this con¬nection with litis weck.

DRY GOODS REVIEW
New Tork, January 1..Tin» year

closed with the cotton goods market
steady l>iu tiulct. Prices appear
bo in in. but they offer mills ho mar¬
gin for nrolil on many of the staples,
wniie cotton rub's high, in manufac¬
turing circles curtailment of produc¬tion is being urged, and in mercantile
houses it is felt that production isiinning ahead of demand for thelime being.
The volume of export lra.de WithChina In the last weeks of tlie yearrertched at lentil lO.OUQ bales, and Ihomarket is linn on a basis of rt l-t centsfor four-yard 5Gx60'8. Tlie demand forginghams and fancy wash fabrics oisheetings hold.: good. Siapli printsin subcoiint cloths have sold well and

air being delivered freely for Hiespring trade. Pleached sheetings arelu-ld llI'm on a basis of ft cents forKruit of the Loom, but the demand is
of a hand-to-mouth character. Coi-ored cottons have been sold fairlywell on the low grades, hut mill agentscomplain of a lack of profit at presentprices.
The demand for plain constructionsof tine cloths Is light, and in fancygoods. silica mid cottons sell ratherbetter than other lines.
The cotton yarns market continues(pilot, with values held fairly steady.Of the 17."».. pieces of print clotliHsold in the last week of the vear atKall River, about 7r..oau consisted of27-Inch r>6xr,2's for suhcottnt prints,'i'lir- mills in that city are carrying:comparatively small stocks, and aredismissing the need of curtail mointWhen January contracts begin to ex¬pire.

Total fight In I'onl-llooiti.
[Special to The Times-Dispatch.]Ttoanoke, V'a., January 1..As the

result of a tight among negroes In a
pool-room late last night, Gasten Har¬
vey Is dying of knife wounds at n
hospital, and Joe Puker and Kam De-
haven are in jail, charged With tlie
cutting.

NO. 4

We invite you to open an ac¬

count with us to-morrow.

Virginia Trust Company
Cash Capital, $1,000,000

303 EAST BROAD STREET."
Temporary location during construction of new banking bouse.

Capital ..... $200,000Surplut and undivided Profits - $110,000
V.. : [ liablistori, i're,.; J. W. Rotlicrt, Vice-Pres.; Jno. G. Walker, 2d Vice.

Pres.; Andrew M. Glover, Cashier.
PERSONAL AND BUSINESS ACCOUNTS SOLICITED,
rubel« of owr $1,700,000, every inducement consistent with goodbanking in offered to its customers. .1 per cent, allowed in Savings Dcpart-ii rnl Hank i, open till <s o'clock Saturday evenings.

jf(nanx(aL ^manual.

Hvery Man, Woman and Child in

and the South

NOTE IT WELL
THE

HP

Write for our booklet, "Banking by Mail."
Capital ._._._ $219,750.00Surplus._. 600,000.00Assets over_._ 2,000,000.00

J. B. BEASLEY, President.
DIRECTORS.

R. T. Arrlngton,
Samuel W. Tonipkins,

CEO. W. CALL, Cashier.

Chas. Davenport,
T. W. Pembertoii.

Capital Stock, - -

Surplus, - - -

Stockholders Liability, -

.<_/¦,

$3-000,000 insurance offered to the depositors by the stockholders of the

Ninth and Main Streets.
In addition, the stockholders have placed the management in the hands of the follow¬

ing Board of Directors and officers:

DIRECTORS:
K. \i. Addison,
E. L. lirmi-;,
T. 11. Elicit,
II. Theo. Ellyson,
t'ict). L. Christian,

T. A. Gary,
Carl II. NoltiiiR,
Wtn. I". Rccd,
j. \V. Rolhcrt,
Win. Norliin'p,

T. G. Williams, Jr.,
K. ('. Laird,
It. II. Lindscy,
W. 1'. Glirin,
Epna Htinton, Jr.,

It. G. Rcnnolds,
W. M. Ilabiiston,
!3ciij. P. Alsop,
II. Rand. Wcliford
S. W. Travcrs,

J. G. 'I in-ley,
Jno. T; Wilson,
Jjs. A. Moncttrc,
I n .. Ski lion William
1 11. Williams.

OFFICERS:
WM. T. REED, Vice-president,

W. M. IIABLISTON, President.
JNO. SKELTON WILLIAMS, Yice'-Prcsfdcnt.

W. M. ADDISON, Cashier.
O. S. MORTON, Assistant Cashier. JOHN TYLER, Assistant Cashier.
W. II. SLAUGHTER, Assistant Cashier. J. M. HALL, Jr., Assistant Cashier.

Start the New Year by opening an account.
3 °/o Interest allowed in Savings Department.L

HAMPTON ROADS
AHEAD OF CARDIFF

During Year 1910 Became
World's Leading Coal Ship¬

ping Centre.

[Special lo Tho Times-Dispatch.]
Newport News, Vn.. 'January I..

Hampton Roads hocamo tho leading
coal mIi11 .fit 11 centre of the world dur¬

ing the year ending last night. Mote

than 10,0.10,000 tons of coal went over

tho doeks at Lambert's Point and

ScwcH's Point) on the Norfolk side, and

the Newport News piers in ISMO, giv¬
ing Hampton Koads a lead of about

.j,000,000 tons over Cardiff, until now

recognized as the world's greatest coal

port.
Of the 10,000,000 tons, <.ono..500 were

dumped at the Chesapeake and Ohio
piers here, while tho G,000,000 were

handled by the Norfolk and Western
at Lambert's' l'olnt and the Virginian
at Sewe.ll's Point.

It is estimated thai the three rail-
rallroads received $15,000,900 In freight
charges.

Local agents say that Ibe new record
will bo exceeded in 1911. and that when
Ibe Panama Canal is opened Hampton
Roads will send out IG,000,000 "tons of
coal and upwards annually.
Tho new steamer Corozal, building

for the New York and Porlo Picon
Steamship Company, was successfully
launched at the plant of the Newport
News Shipbuilding and Dry Hock Com-
party yesterday. The yard was not
opened lo lite public, ami there were

no formalities. Mips Bentley Robin¬
son, daughter of Judge Clarence '.VV*.

llio sponsor. Tho Cbroaal will ho a

freight and passenger liner for the
New York and I'orto Klean trade.

InerMsent Itnln nt Lynchhiirg.
Special to The Times-Dispatch;]

Lynch burg, Vo. January l..An In¬
cessant rain has fallen here since late
last night, the first of the storm being
in freezing temperature. The street
railway company experienced consid¬
erable trouble getting the street ears
started this morning on account of icy
rails and several broken trolley wires,
but later the schedules were main¬
tained. To-night the rain is fnlling
in a heavy fog._

Stlantit dtp $*.e£>ort3

GALEN HALL
AND COTTAGES

HOTEL AND SANATORIUM

ATLANTIC CITY, N. J.
Alwaysopon. Always ready. Always bvtf,

F. L. YOUNG. Gcn'IMnnasft

The Confederate Musuem
TWELFTH AND CLAY STREETS

OPEN 9 A. M. TO f. P. M.
ADMISSION gSc. FREE ON* SATURD/.Y3.

The strength of this bank, evidenced by Capital
and Surplus of $2,000,000,00 and Resources of over

$10,000,000.00, recommends it to you as a safe
depository. Its

has secured a large and growing number of de¬
positors, demonstrating its ability to take care of
the. legitimate requirements of a discriminating
public.

RICHMOND, VA.
After December 2nth in their old Quarters at

1104 RAST MAIN.


