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TMOMAS LORING,

Editor and EPr tor.

THE CONSTITUTION AND THE UNION OF THE STATES......THEY °‘ MUST BE PRESERVED.”’

=

RALEIGH, N. C. WEDNESDAY, MAY 10, 1837.

TERMS.

er annum, payable half-year
b dol!a;r;upl 1t will be necessary for thuse

: a distauce, or outof the State, to pay
sl a ’ A subscriber .fml-
f his desire to discontinue

ly u advance

an ‘ntire year 1n advance.
inzlo fave notice o . .
‘alt":ne ex weation of the period for which he may
» P : 3 :
E:T‘;ge'v and the paper continued, al the option
el ¥

{ the Editor, antil ordered to be =topped ; but

0 b

RO PApPET “tl‘l
ages are pald. . L
bLeltcrswlhe Editor must come free of post

aoe, or they may not be atiended to.
B>

SEMEN : ' /
on‘:?IZIEI?t:IP:r square for three mseruo’ll':s. 4?‘!;1;-
r! discount will be made to !hn_se who adv
tise 1y the year. Those sending in Advertise.
::;:13[ vili be good enough 0 mark the num-
ber of times they wish them inserted.

Ry ST

Offce o] e B A 11, ROAD-

*OTICE is hereby ziven, that the fitth In-
\ stalment ol Ten dullars per share, upm:
the Capital Stock of 1his Company. is require
:::ehc gmd, on or before -the first day of July

[ ; .
“elfa)--wenls will he received ar 1h|suﬁ'ice, or by
Samuel Mordecai. E~q . Peter~hurg. Va.
By order of the oard of Ditectors.
G. W. MORDECAL, Prea’tr.
131-tf.

May 3.

———

The Hon. ROBERT F.

WSTRANG sy has bieen apponted

by ti:e DiaLecTic SocreTy. to deliver

the next Am'nmI Address, _belnl‘c the 1wo Lite-

rary Societies of the University of North Caro-
na -

. April 26, 1837. 130-5t.

07 The newspapers in North Carolina. are
reauested 1o give the ahowve three inserlions.

SWALRDS PANAGCIEA.

UST RECEIVED, AND FOR SALE. BY
WILLIAMS & HAYWOOD.

April 26. 130 y.

? LAND FOR SALE. ?

Fa¥iE Subscriber w shes o seil his land, lyg
_l within three miles of the village upon the
mun siage road from Raleigh to Chapel Hill —
Tnis land hes on the waters of New Hope and
Litle Creek, and the tract contains from 14 to
1500 acres. ubout 1200 acres of which is wood
Jand, 200 low-zrounds, 100 acres of tresh land,

besides a sufficient quantity ol open land to)|
The ;

work eight or ten hands to an advaniage.
Yand is ‘oewed in a very heal'hy section of the
country, and the water inferior 10 none. Per-
sous wishing to remove trom the lower part of
the State, for the benefit of their health, are re-
quested 10 cull on the subscriber and examine
the land, a~ a bargain will be given

The ~ubseriber also offers for sale a small
tract of lund on Cain Creek, and gnother tract

in Caswell county : togetber with sll his Cnat-

Lam land including two lots in Haywood Nos.
138 und 168, J. H. GANT.
Orange Co. April 26, 1837. 150-4z.

LITCHFORD & OLIVER,
MERCHANT TAILORS,

Four doors South of Williams & [aywood,
Fayetteville Srrcet.d"}ta!eigk, N. C.
ARE NOW RECEIVING
A SPLENBID ‘SUPPLY OF

SPRING AND sUMMER GOODS.

ENBRACING EVERY ‘THING IN GENEKAL U>E.

WNHESE GOODS usve ben selected by the
junior Partner of this Concern, in person,

ul. vill be considered as having subseri-

|| be discontinued until all arrear-

rx will be inserted at the rate of

STRAYEYD from

the Subscriber on gunday the 161h
inst. a hght-bay MARE, blaze-face
spare made, about § years old, 4
+t 5 or 10 inches high. Tfany person will de-
liver the said mar: 10 me, 1 will pay them well
for theis trouble ; or any inlormatiop respechrg
said nag, will be thanktully received at Fuller’s
»4 Roads, Franklin county. N. C
WILLIAM FREEMAN.
April 26. 130 4t.

BROWN & SNOW, ==

=

PR Have just Rectived, _
A Few Cases fine, Brack and WuiTe
Beaver Hats, weighing only four
ounces, ALSO.
Paris Trimmed PaLMETT0 HATS.
Raleigh. April 26th. 130 4t.

CANDLES AND OIL.

gUPEBlOR Sperm and Tallow CANDLES,
¢ *Lamp, Whale and Linseed OIL. Just re-
ceived and for sale by

WILLIAMS & HAYWOOD.
130-y.

April 26.
REMOVAL.

Drug Store.
T. S. Beckwith & Co.

3D have removed 10 the store on Fayelte-
ville sireet, formerly occupied by Mr.
Dupuy, one door above the Star Office
SO I'heir assortment is now one of the
most exiensive and complete ia the State. con-
sisting of Drugs, Medicines, Chemicals, Patent
Medicines, a greal variety ol Fancy articles,
Paiuts, Oils. Dyestuffs. choice Wines, Superior
Cogniac Brandy, Flint’s be<t Spanish Segars,
&c &c. Physicians from abroad will have their
orders promptly altended 1o, on reasosable
terms.
Dec. 7.

1102f.
ROANOKE TRADE, S
GasToN, 5th April, 1837. _

YHE UNDERSIGNED respectfully informs
rl the Planters and Merchams of North Car-
olina and Virginia, and the public geneially,
that the Greenaville and Roanoke Rail Road is
now ¢ -mpleted, and in successful operation, and
that he has located himself at Gaston, the ter-
mination of said Road. for the purpose of wrans-
acling a commission. receiving and formwarding bu-
siness ; and 18 Low prepared 10 give atieunon 'o

all coasignments. The undersigned, in com-
mencitg business at Gaston. was und.r the im

pression that the shippers of produce, and receiv-
ers of goods, both of the couniry and town of
Petersburg would iiad 1t eonvenieni and acvan-
tageons 1o have u regular correspandent and d »-
interesied agent to attend to their various inter:
esis, and expecially to the erderand condition in
which noat-men and wagaoners receive and de-
hver their cargoes at Gast m, Irom and to the
Rauil Road Company. and particu-arly in procu

ring buats and wagous, for the immcdiate de-
spa ch of merchandize. &c toits place of desti-
pation. Uunder this belicl. he offers his services
to the public. promising to devote his time and
services to their best interests, and assuring them
that he will discharge the trost which may be
reposed ip him, with care and fidelity.

the public, begs leave to inform them that he
haxs, for the last two or three years, devoted his
time i an exiensive ship brokerage and
commission basiness 1n the towi: of Petersburg,
and flatters himself, thai the knowledge there
obtained in this branch of business, will enable

and cen be confidently recommended fo their | him to give satisfaction to thoxe who may avor

friends awl customers. as the bes: aszoriment ol
GOODS in their line, ever opened in North Ca-
Their CLO 'HS consist of Weul Dyes,
of every color ano qualily, and are warranied
not to fade in wearing. They deem it unneces-
sary 1o say any thing more in commendation of
their Goods, but unly roeqiest thuse, who want

rolina.

occular de'nonstration, v give them a call.
The following are & part, viz :
Super Blue and Black, )

“  Apple Onve,

‘“ Ol:ve Greeun,

“ Rifle do.

“  Danlia do.

" Roman Purple, and

" Loudon smuke

Brown. J

DPrapdeta,
A new artice
for Summer

Wonl dyed,
" Cloths.

Super Black and Green,

him with their business. His charges will be
very moderate; merely sufficient to pay for the
time these dunes will require at his handas.
SAN’L W. PUGH.
Rates of charges in most prominent articles.
Tobacco, merchandise, &c., per hhd. 25  cts.
Colton, per bale, 25 s
Merchandise, per pack, 10 «
Flour, per barrel, 10 s«
Manufaciured 1obacco, perbox & keg, 63 4
Salt, per -ack, 5 .
REFERENCES.

Petershurg.—Chas. F. Osborne. President, Pe-
tersburg Rail Road Company ; Messrs Rowlett,
Roper & Noble; L. E. Sia:nback, Son & Co,;
Pannill & Leu; James M McCulloch & Co. ;
Dunn, Mcliwaine & Browuley ; Hurt, Patterson
& Wills; Holderbys & McPheters.

Gaston.— W. W Wilkins, E-q.

Mecklenburg —Dr. Lignal Jones.

COATS. - Clarksville. Va.—Messsr. A. W. Venable &

Woor Dyen | €93 J L Thomas E-q.
Sup. Blue Single au;t Double w'a‘?::f:::of &CC:Watkms g I'_‘arley 3 George
“  Brack I Milled 5 -y ' .
“«  Greel Mixed Cassimeres, Esganvuie, Va.—Geo. White, E3q.; T. P Neal,
i T
. B . o N0 April8 . 129-41.

Drab; and various | Cashmerets,

other Colors. For Spring

J Pantaloons.

London Shrunk, \

Sana Siriped { Drillings,

Plud, ] Fur Pan:aluons.

Whuite Ribbed. and other

Summer Camblelx, and

Freuch Bombazines, i

Loodon Marsailles, Figured
_and Plam,

Figured silk,

Figured Velvet,

Saur and

Cushmeret. >

BLACK and
GREEN.

rVesli ngs.

4

And many other things useless to mention

together with a general Assartment ol

READY MADE QLD TTEIING

Linen and Cotton Shirts, Mce
rino Shirts, and Drawers,
Silk umn:ler Shirts, Ten-
nant's celebrated
Stocks, Suspen-

ders.
And, in fact,
every thing found in any simi-
lar Establishment in the UNION.

These Goods will be sold on accomodating
made up to arder n a superior
We have 1n our employ first rate North-
0 Workmen. and will war-ant every thing we
Manufacture, 1o vie with that of any Tailors,

“‘.tm“, I.'l(]
ityle

North or Sonth of the Potomac.

LUTCH FORD & OLIVER now retitrn thanks
former support, promising zea-

0 the publie fop

'3"1:‘{ to endeavor niesiting its continuance.

"M atiention. LITCHFORD & OLIVER.
J_wnl 26, 130 4¢.

orders from a distance will meet with

E Farmerls Vicw 2N
NFOR SA LB

-

Whereon he now resides, liying on Deep River,

Pittsborough; containing Twelve Hundred and

Bend of the River, Six Hundred acres of which

and a Merchant Mill on the River.

than any wract un the River.
Corn, Wheat. Cotton. &c &e.

to very greal advantage. and the farm made
richerevery year The plantation 1s in good
repair, well watered, the situation high and

healthy; on itisalarge Frame Dwelling House
places, and a large framed Barn, fify 1wo feet

and a Cotton Gin, a2 Cotton Screw; and neces-
sary out-houses.

'and immediately aboye me. on the opposite side
of the River. [ offer to <ell part or all, soas 10
~uit the purchaser. [ advise those who wish to
geta Bargain and a good Farm to apply and
shortly. The subscriber can be found on the
planiation atany time.
' THOMAS FARISH.
July 183. 98-1f.

SPEECH

ON THE
RESOLUTION OF MR EWING
FOR

RESCINDING THE TREASURY ORDER.

scinding the "I'reasury order of the 1 1th

July, 1836.

‘Mr. President: I had intended to sub-
mit some remarks on the resolution be-

the debare, there has been several topics
drawn into consideration, not necessarl

embraced in the question to be decidvt{
yet somewhat connected with the general
subject.
sion to allude to as I procerd; but will
here notice one preliminary observation
of the Senator from Massac'husette, (Mr.
Webster.) That Sen.:tor 100k oceasion to
say that the vote on this resolution would
form a test question ; that those who vote
against the resolution will be understood
as being favorable to the ultra, and, as he
regarded them, extreme opinidns of the
Senator from Missouri, (Mr. Bentun,) re.
garding the cuirency and the pubic re-
venue, and observed that it might be for-
tunate the public is to be thus early ap.
prized of what 1s to be the policy of the

-mujonity, and of the coming adnnistra-

tion, on those important subjects He had
heard the remark wi h some surprise, not
thinking it called for or justified by the
occasion Without s'opping to inquire
w hut-are the opinions of the Senaor from
Missouri, or what they are considered to
be by the gentlemun from Massachusetts,
he must be permitted to say that no such
conclusions could justly follow the decis-
1on of the question before the Senate.
There were reasons, he thought weigh-
ly reasons, which wou d justify Serawors
in voting against this resolution, without
cemmitting themselves in any sense, or in
any degree, in regard to the great ques-
tious of cuirency and revenue, to which
the Senator had referred. - Withont refer-
ence to what might be his opinion as to
the true policy of the Government in the
collection of the revenue, whether from
the public lands or the cuastems, he was
prepared to vote against this resolution.—
To pass this resalution, would be to cen-
sure and condemn an act of the Executive

its adoption. Whether the rule prescrib-
ed in the Treasury order be a wise and
jus: one, for the seitled action of the Gov-
ernment, is a question entirely distinct
from that, whether it may have been ex-
pedient and proper at the time it was a-
dopted. He wassatisfied 1hat the Treasu-
ry order could be justified, viewed as a

he undersigned, in offering his services 1o

'l‘tlh’ Subscriber 18 anxious to move to the

in Chatham Couniy, twelve miles above Hay-

temporary measure only, intended to reme-
dy evils of great magnitude, arising from

ed with the sales of the public lands ; and
he was not sure that this was not the true
light in which it ought to be considered.
It was the duty of the Executive to watch
over the public revenue, and see that it
was secure.  Was there no hazard from
the extensive and gambling speculations
in the public larids paid for only in bank
bills, which were handed over by the Re-
ceivers to the deposite banks, and placed
to the credit of the United States? A
larae portion of the purchases were paid
for in bills of the deposite banks, which,
after goir.g into the hands of the Receiv-
ers, were returned and loaned out again,
to go through the same operation. This
was virtuallv reviving the old credit sys-
tem, as the United States received nothing
| but credit for the lands. If there was no
hazard to the revenue from these practi-
ces, and from the magnitude and extent of
the sales, made upon this kind of credit,
then gentlemen over the way nad altered
their opinions very much within the last
six months.

-most daily told l:[v
was received lor the pubiic lands.

ries.

woodgone and u half below Evans’ Bridge. foar
and a half below the Gult, and twelye foull‘:?.f}

' 1o be made, that their specie funds were

Sixty-eight acress more than one half laysin 1he | the only solid security for the large sums

are cleared, and may be called first and second
low grounds. There isa greatdeal of very good
Land to clear, a good site for a Conon Faciory,
One half of
this site 1s owned by Peter Evens, esq: This
"Tract s less subject to be injured by high water
Itis very level for
thi~ section of country. and very productive for

: Itis sufficient 10
suy Twenty five or Thiity hands can be worked

four roams below and three above, with six fire
by twenty four; init 1salarge Whea: Thrasher
For the information of persons

in the lower part of the Siate, I refer them to
Pater Kvans, esq of Edgecombe; he owns the

doe the United States.

this evil.

ment credits

domain into the hands of heartless specu

mea:ure could bave been adopted, umtil

ests may r-qnire?
Sir, (said Mr. N ) there is another rea-

MR. NILES, OF CONNECTICUT,

Sme of these [ shall have occa--

az being wrong, ab initie, or atthe time of

ihe extraordinary cireu.nstances connect-

- =

son why I cannot vote for the resolution
before the Senate. A new rale has been

lands, that " has bheen in operation for a
time, and which kas a tendency to check
speculation. I would not repeal that rule,
1and open again the floodgates of specula-

In Senate December 22, 1836—O0an the re- ‘tion—certainly not uuntil I know whether
solution of Mr Ewixc of Ohio, for re- |

Congress will pass any act regulating the
sale of the public lands. Itis, | think, the
duty of Congress to do this; the interest
of the country requires it; public senti-
ment demands it; and it 1s strongly re-

‘“fe l.he Senate, and may as well do it at commended by the President. 1f Con-
this time as any other. ~ In the course of

gress sufler the session to pass off, with-
outattempling to regulate the sale of the
public lands, so as to check speculation,
ther will neglect their du'y to the country.
Believing that there will be additional le-
gislation on the subject, which may super-
 sede the I'réasury order., he was not, at
this time, prepared to disturb it. Chan-
ges in any extensive business are always
attended with some inconvenience, and
should be avoided as much as possible.—
When it shall be settled 1hat Congress
will not alter the system, it may become
necessary to decide whether the rule pre-
scribed in the order shall be maintained,
or the old practice restored ; and if we do
any thing on this subject, our action should
be more comprehensive; it should em-
brace the whole subject, and be set led by
law, what currency shall be received for
the payment of the revenues; not only
from the lands, but from customs and all
other dues. The doubt and uncertainty
which haugs over this subject ought to be
removed.

For these reasons, therefore, he should

vote against recinding the ‘I'reasury or-
der, even if he was satisfied that the rule
iL prescribes was not one, which it would
be expedient and just to establish as a set-
tled policy. '
In this view of the subject, he had
thrown out of the case the legal objection
which has been raised against the T'reasu-
ry order.

Mr. President, there are two general
grounds of objection that have been urg-
ed agains: the order, which the resulution
on your table proposes to rescind, which
I will proceed to consider. The first ob-
jection 1s, that it is illegal; the second,
that its operation is partial, unjust, and in-
jurious to the country, and has been the
principal cause of the embarrassments and
pressure for money, which have been so
extensively experienced.

ft has also been claimed by the Senator
trom Ohio, (Mr Ewing,) that the order is
unconstitutional, that it conflicts with that
provision of the constitution, which de-
clares that “the citizens of each State shall
be entitled 1o all the rights and immuns-
ries of the citizens of the several States”
This however, is a very small point, so

difficult to-stand uponit; it was quite too
small for him to waste the time of the
Senate about, and he should therefore pass
it over.

adopted in regard to the sale of the public |

ject was to enlaige the rights of the debt-

stake his reputation as a lawyer on the
?uestion. th'at a hReceiver, who should re-
use to receive the notes of specie-payin
banks, and which were knmv‘:c to ll:gn t%
be such, would render himself liable to an
action by the party injured. He admis
that the fact that the notes are “issued by
banks which pay their bills in specie,
must be made known 10 the Reééwer; so
that upon this construction of the resulu-
tion, the receivability of- paper is 10 de-
pend on a fact, and that fact isto he de-
cided by a subordinate officer of the Guv-
ernment  The argument of the gentle-
man, however able, was too elaboraie 100
refined, to receive his assent. He had
never believed that profound legal science
was very necessary in constraing a plain
statute law ; nor did he consider that men
of eminent professional skill were always
the safest expounders of written laws,
whether statutes or constitutional provis-
ions. Cicero said, in his day, that the
lanwyers had spoiled many excellent insti-
tutions by their rfinements; and we all
know, that in our own times, by their
forced and strained constructions, they
have mystified and perverted many plain
and good laws, and bewillered the clearest
minds. Whether we look tothe language
or the manites: object aud purpose of the
resolution of 1816, he thought there conld
be no difficulty in understanding it. We
are told by legal writers, that in giving a
construction to statutes, it is necessary to
ascertain the general ohject of the law, the

—

VOL. IIL....NO. 182.
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bank and its branches But the bank
had refused to receive the bills of ecriain
banks, notwithstanding, they were redesm-
ed in specie, and had been justified by
Congress in so doing, in a report -to that
effect, drawn up by the Senaror himself.
But if the resolution of 1816 give to the
bills of State barks all the charaeter of
gold and silver, so far as regards dues 1o
the Government, then such bills were the
: money of the United S:ates,” and the
bank was bound by its charter to receive
them on depcsite. |

The Senstor from Massachusetts refer.
red to the fact, that the President last ses-
sion sent a message to Congress, recom.
mending the repeal of the fourventh sec.
tion of the charter of the Bank of the U-
nited States, which required that the notes
of that bank should be received in all pay-
men’s to the United States. He could rot
perceive what inference ecould be drawn
from this fuct. favorable to 1he gentleman's
purpase ; bat it appeared to him that the
necessary inference was directly the con-
trary. The bills of the Bank of the Uni-
ted States were made receivable by ihe
Government, by a distinct provision in its
charter; and the President wished that
section repealed, which would place them
on the same footing as other bank bills.
But if the Senator is correct in his argu-
ment, it wonld have been of no use to re-
peal the fourteenth sectiom of the bank
charter, as the United States would still
have bern obliged to receive the bilis of

evils and mischiefs that existed, and which
theactwas designed to remove: and more |
especially is this said to be necessary,

ambiguous.

What was the object of the resolution of
1816, and what were the eviis it was in-
tended to remedy? It is said that its ob-

ors ol the United Siates, and to enable
them to pay their debts in a more conve-
nient and easy manner. But does this

appear on the face of the resolution ; Is it
inferable from its utle?

dition of the revenue at the time the reso-
lution was adopted, we canno fail to dis-
cover the evils which this resoluiion was
intended to remedy. Instead of its object
being to enlarge the rights of the debtors
of the G vernment, it wasdesigned 10 re-
srict them, and did restrict them W hat

And if we look !
ta the state of the Treasury, and the con-|

was the condition of your Treasury at tha!
period, and how wasthe revenue collected?

small that the Senator seemed to find it

Is the Treasury order contrary to law?
[f 1t is, it ought 10 be rescinded without
regard to other consideritions ?

Congress is empowered to lay
and to authorize and regulate the sale of
the public lands; and in duing this, it can
no doubt direct the kind of money or cur-
rency which shall be received in payment
But if it neglect do this, it becomes the
duty of the Executive, who is charged
with executing the law, to receive piy-
meat for taxes and lands in the legal cur-
rency of the Uaited States.
legal currency is, there can be no dispate, |
so that the only question which can arise,
is, whether there is any law which au-
thorizes the pavment of the revenue and
debts due the United States, in any other
currency, or in any other way?
claimed that the joint resolution of 1816,
tequires the Secretary of the ‘I'reasury to
collect the taxes and debts due the United

W hat that

During the last session of
Congress, we were repeatedly, and al.
those who now oppose
the Treasury order, that the funds of the
Government in the western deposite banks
were insecure, and that nothing but credit
Can
gentlemen have forgotien their often-re-
prated declarations on this subject? If
Wea:, and offers for sale his Tract of Land ! #0» they must be blessed with short memo-
Again and again did Senators refer
to the small amount of specie in those
| banks, and an impression was avempted

_ The order was calculated, and, to a con-
siderable extent, no doubt, has currected
If insured something valuable
for the lands, and that'something valuable
was transferred to the deposite banks, and
formed a more solid basis for the Govern-

The o~der was alsa calculated to check
speculation in the public lands, which, in
itself, was an evil of no small magnitude,
transferring the best part of 1he national

lators, to the great injury of actual setilers,
and the detriment of the whole country.
Public opinion was rising -up against i,
and required that something shiuld be

d 'ne to arrest an evil ol sa extensive and jon the Secretary to receive the notes of
serious a nature. What other or better

Congress shou!d convene, which might
adopt such further legislation in regard to
the sales of the lands, as the public inter-

States, in a currency different from the
legal currency of the country That re-
selutron provides, “that the Secretary of
the T'reasury be required and directed to
ad..pt such measures as he may deem ne-
cessary, to cause, as soon as may be, all
duties, taxes, debts. or sums of money ac-
cruing or bscoming payable to the United
States, to be coilected and paid in the le-
gal currency of the United States, or

the United States, s by law provided and
declared, or in notes of banks which are
ayable and paid on demand in the sad
egal currency of the United States; and
that from and™ after the twentierh day of
Februa ry next, no such duties, taxes, dt-!)ts.
or sums of money aceruing or becoming
payable to the United States as aloresaid,
ounght to be collected or received other-
wise than in the Jegal currency of the U.
States, or Treasury notes, or notes of the

bunks which are payable and paid, on de-
mand, in the said legal currency of the
United States.”

The Senator from Massachusetts, in a
labored legal argument, has attempted to
prove that this resolution creates a pecu-
liar currency, in regard to all branches ot
the public revenue, and all debts due the

that the resolution imposes an obligation

all hanks that redeem 1heir bills in specie
at their counters, but also that it enlarges
the rights of payors; that it confers on the
debtors of the United States the legal
right to pay their debts in paper curren-
cy; that is,-in the notes of specie-paying
banks. He went so far as to assert, an

‘I'reasury noies, or notes of the Bank of

Biank of the United States, or in notes of]|

United States. He not only maintains,

There was then in the Treasury more than
one million of dollars in the bills of bro-
ken banks ; -and the public revenue had
been collected in the notes of banks which
did not redeem them in specie; a large
portion of the banks in the Union, which
had suspended specie payments during
the war, had not resumed them. This
resolution expressly limited the Secretary
80 [ar as not o permit him to receive any
bills of banks which did not redeem them
with specie. He is expressly prohibited
from receiving the netes of non-specie
paying banks; and it was léft opuonal
with him to collect the public revenue ei-
ther in the lawlul currency of the United
States, or in Treasury notes, or in the
notes of specie-paying banks. 8o tar, a
discretion was still left with the Secreta-
ry; butthe discretion he had exercised of
taking bills of banks which did not pay
their notes in specie; was taken from him.
These bills were received by the Bank of
the United Statesonly, as special deposites,
and the loss was thrown upon the T'rea.
sury.

T'his resolution was only an inatruction
to the Secretary of the T'reasury; it has
neither the form nor the language of a
public act. The title shows clearly that
the object of Congress was solely to secure
the Treasury, and guard it against a loss
from bad money. It is en:itled, “ A reso-
lution relative tu the more effectual collec-
lection of the public revenue.” Can a
mere instruction to the Secretary of the
Treasury, as the fiscal agent of the Go-
vernment, change the rights or obligations
of the debtors of the United Siates ? Sup-
pose a creditor should instruct his agent
to receive payment lor a debt in someo-
ther than the legal currency or to take
less than the sum due, or to receive pa{-
ment in sume kind of property—would
this confer on the debtor the legal right
to pay his debt, and discharge his liabiliy
in either of the waysspecified? On asuit
by the creditor, could he avail himself of
such instructions to vary the nature of his
liability.

The construction here contended for,
had always been given to the resolution
of 1816: and the Senator from Massachu-
setts had, on former occasions, regarded
it in the same light, as had been shown by
the extracts read from his speech and re-
port by the Senator from Missouri, (Mr.
Benton.) It wasa very extraordinary po-
sition attempted to be maintained, t}_:al. for
twenty years there had been a publ!c law
in force in the United States, conferring on
paper money, or bank bills, the lega' char-
acter of gold and silver, so fac as regarde
the payment of the revenue ard all debts
due the United States, and that the coun-
try has been unapprized of the existence
of such law. An actto legalize paper
money, and make it a lawful tender for
all ¢eb's to the United States, 18 cne of
great importance, and woald : have been
likely to haveexcited general interest and
attention. PR

The sixteenth section of the act charter-
ing the Bank of the United "States, pro-.
vides that the deposites of the moneys of

d'the United Siates shall be made in that’

that bank, under the resolution of 1816.
Moreover, '1he fourteerth section was ne-
ver of any importance to the Bank of the

when the language of an act is doubtful or | United States, if as is contended, the reeo-

Iution of 1816 gave to the bills of all #pe-
cie-paying banks the character of receiva.
bility for debts pavable tothe United Statea,
The bills of the State bauks, so far as re-

'garded the Government, stood on the

same footing, as those of the Bank of the
United Siates ; although it has always
been claimad that the privilege conferred
by the fourteenth section, formed o part
of the consideration, for which the curpo.
ration had paid a bonus of a milliom and &
half of dollars.

Mr President: if there is any donbt in
regard to the legal import and effuct of
the resolution of 1816, siill there can be
no question as to the kind of currencg
which is receivable of the sales of the
public lands. The fourth section of
the act of 1820 which superseded the
credit system, and required thut sal.s
should be made for cash payments, setilen
that question. The proviso to the fournh
section is; *“that no such lands shall be
sold atany public sale hereby nuthoriyed,
for a less price than one dol!ar and twenty-
five cents, nor on any other terms tham
cash payments.”” 'This section, it is true,
is confided to lands forfeited to the United
States ; but its spirit and language are in
perfect accordunce with the other secliong
of the act. The elause * cash payments,”
must be understood in its ordinary accepta-.
tion, in which sense it does not mean Trea.
sury notes, northe notes of banks, but mo-
ney, which is a legal tender by the laws
of the United States. [In the ordinary ac-
ceptation, “ cash” signifies money, or that
currency which is a lawful tender for
debts. Any other constiuction would be
to trifle with language, and an insult te
common sense,

Mr N. said, that without consumi
more time on that point, he was satis§i
that the objection to the Treasury ordep
on the ground of its illegality, was entire-
ly unfounded.

Mr. N. said he would now praceed to
Sllhmll a few remarks on the other diw}
sion of the subject. Has the Treasur or-
der operated unjustly and injuriously to
the interes's of the country ? “Has it cau-
sed the embarrassments and pressure for
money which have prevailed so extensive-
lyan dlgast rously throughout the country,
and particularly m the large commercial
cities?  All theseevils have been charged
uponit, as the results of the derangement it
has occasioned in the business and mone-
tary concerns of the conntry. In regard
to the discrimination or exception from
its operation in behalf of actual settlers
and the citiz-ns of the States in whicl;
lands were sold, as that exception hud
now ceased, he would not spend any time
up'r;;'lhlt.se '

e Senator from Kentucky (Mr. Cri
tenden) asked, with an air zf(lriunﬁlrl::
what had heen the gnod effecis of the ors
der? Whilst ity evils have been so man-
ifest, and of auch great magnitde, we
have a right, sad he, o0 call on its adve,
cates to puint out its benefirs. Mr, N. -
said that in his preliminary remarks, he .
referred to what apprared to have
some of the beneficial effects of the order
and he would not repeat them. Thry.
were such too, he believed, as were con-
templated by the Executive ut thetime the
order wasadopted. Butas those who sup-
ported the resolution betore the Senate |
took the affirmative of the issue, he might,
perhaps, with more propriety, cal: on them,
to point ont the rvir ctn,leqnencu of the
order. ‘This they have atempted to do,
bnt hethought with no very great success.
It hias been boldly asserted, that the Trea-

sury  drder had deranged the currency,

and occasioned the existing difficnlties and.
pressure in regard 10 money, which he
admitted tn be very severe, This, sir,
(said Mr. N ) is no new complaint .
the present administration. It inthe old.
story which has been so0_ofian_repeaigd
withinthe' last few years, that

t Rorg on.
the présent occasion ‘cant lay no chaims to

originality. On his way o this city, dur.:




