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"SPEECH | There ie no snuch contest between the
Df Me. Bavxweiw, of Davidson, oa the Resobe- 1he Boviks, It exists (mlfv i
tions in relation to the Bank of the State. tempered imagination. © It is t _
Mr. Speaxer: [rise, with much reluciance, |ic pany have assumed a hostile attitude towards
to make a few remarks on the Resolntions now | the Banks, and have waged a most inglorious and
ualer comsideration. My  reluctance proceeds |shameful war against them. The war has been
from a consciousness of my inability to do justice
to this impoitant subjeet; bat. sir, when I recol-
Ject that I represent, ugon this flooe, fiftecn thons- |
and freemcn, who have a duep and yaal interest
in this mtter, [ cannot and* will not 8it here nndi'
give a silent vote. If I were not to' raisemy voice
agaiost this destructive measare, | would be on-
worthy of the confidence reposed in me by iny !
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the Democratic party.
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le and ator from Johnston had lho
in the gentleman’s dis- | troduce the Resolution that

true, the Democrat- [80 asto enable the State to w

no
lnp and dissolve

copartoership with Rail Road Corporations.
MR. HAYWOOD'S LETTER.

.

ofa oncsidid character, conlined exclusively to To the General Assembly of North Carolina:

Gentlemen:—1 have had the honor to receive,

Sir, let me entreat the leaders of the Democrat- thre' your Speakers, official notice of my election
ic party assar:r:blcd within the walls of this magni-fas a Senator in the Congress of th~ United States
ficent Capitol, to cease hostilitiesagainst the Banks. | from North Carolina; with a re
Letme implore them to war no longe;d on ':ll::gap- I accept the same.

incss and prosperity of a suffering a ing m )
< 'I}‘)he E‘:f?lylmlll leader from Cumber- make professions of gratitude for pu

quest that 1 would
h a matter of qonrl'e::_'ﬂ

bec ue
It has ome 0 m A aror

' . ; i i ‘hensi b profes-
nstitdents.  Before eed any farther, lit e [lind, whose motto is “the war tothe knife and that I am not without apprehension such p
;:v my respeets to :hepr;cml!ema-lj from Martin | the knife to the hil,” is for prosccuting the war still ‘sions from me will be regarded as a mere form.

(Mr. Biggs.) who, in this debate, has been pleas- further.
ed to d-nominate the Whig Members of the Le- | to the tented field.
gislatare ‘Bafk Antorneys, !
Bank 8Sepfs, I know not how it is with the gen- | laurels will cluster around his youthful brow.
tleman anl bis pity—they may have serfs in | brave and chivalrous youth, your noble and fear-
their ranks, wlio bow the pliant knee to, and do | less bearing amilst the strife of baule, extorts
the bidding of their lords and masters. The |

Whigs knew no such distinctions. .
s~rf rﬁ'si:l;we it not found in the Whig vocabulary. | a fame that will be bright and unfuding when the

What? a Whig a serf! * No sir, no.. Rather | Institutions against which you are warring shall
than be a serf, he’d be a dog and bay the moon. | have crumbl.d into dust!” ‘The gentleman is
Rather than be a serf, he'd be a toad and feed upon | shielded against the influence of reason and argu-
the poisonous vapors of a dungeon. Sooner than [ment. He is Joined 0 his idols—Ilet him alone.
he'd be a sorf, he'd waterthe earth with his heart's | Mr. Speaker, [ will make one more ‘appeal to the
b st blool : dominant party in this House. While dressed up
Mr. Spraker, the Democratie party have wag- | ina little briefaathority, lf?unging.m their cushion-
ed a mercil:ss and uncompromising war against | «d mahogany. chairs in this splerdid Hall, let them
the Binking institutions of the country. Demn- ' not forget their constituents, who are bowed down
gogn=s an | stump orators; from the Mountains to | and groaning beneath heavy and grievous burd. ns,
the Atlantie, have raised a hue and cry against the | und who are toiling and laboring to relieve themn-
Banks. They have been denouncyd as corrupt and ! selves from the pressure imposed on them by po-
rotten—as the manufictories of rogues, thieves, litical gnacks and reckliss experimenters? Wil
“and swinllers.” _
been unspariaz in their d -nuacidion and abuse of they continne to beap burdin upon burden, until
the Binks. They have been hell up in the conn- | they are crushed to the very earth? I trust upon
try as hostile to the liberty of the people. “The 1a suber seccond  thonght, they will restrain their

The word | On on, go on, brave youth! and win for yourself;

praise even from the mouths of your enemics.—p

J_

I

His vaulting ambition urges him onward | But callﬂ-l, as | have been, without _aprv_aoliclla-
Fame and renown beckon ! tion of mine, to assume the responsibilities of so

4 hi f blood, where unfading ! distinguished a station in the service of North |pn
Bink Orators, and | him forward to the field o , where unfa mg{ Caroﬁnn, isibatn fishe ibresudon of oy il

ings to declare that I thank you with all iny heart
for this mark of your confidence. Though t:f-
ressed by a painful distrust of my ability to do
the half of what my affection for the State would
prompt me to undertake in her behalf, still [ be-

I wonld that I had more expericnce and greater
capacity for the patriotic work. Such as 1 have
shall be brought to it withoat reserve. Our State
enjoys, \8 she descrves, an enviable reputation for
onr}sy and disinterestcdness. In devotion to
liberty and the Union, she bas been second to
none. [or submission to lawful authority, a
reverence for law and order, and a general regard
for personal rights, I do believe there is not such
another people in 1le world. These virtues,

'
]

Binks against the people” has been stereotyped in | steps and fly to the rescue of their bleeding cotm-?

large anl glaring characters; in all the Domocrat- | try.
i newspapers thronghout the eountry.  What sir

Banking institntions of this Stat:-? . ay th
bzen to impiir the confilnce of the people indand sacrifice it on'the altar of cur
them; it has causcd the honest yromanty of ihe [and us the smoke of the victim shall asc:
country to look upon then with listrust and sus-| high Heaven, Angels and men will ap;
picion; it has diseredited the character of the Banks | noble deed, and then the blussings of Heaven anil
at home an abroad. | cur constituents will rest upon our heads.

What has bacn the conrs> pursucd hy this Le-| Ty
gislaturein regard to the B ks of rhis State — REMARKS OF MR. COOPER,
Has it been such as sonnd policy and a patriotic ' or MArTIN, on the Resolation direcling the Gov-
regard for the welfare of a suffiring conn'ry would | ernor of the State of No:th Ca rolina, to fore-
dictate? No sir, qnite the veverse.  Bill upon| close the mortgage the State holls on
bill, an1 Resalition npon R solution. have br--n’ mington and Raleigh Rail Road.
piled on your table, the object of which isto im-!  Sir: When 1 called on t
pose restiictions and prohibitions, the most unrea- | the g.ntleman from H
sonable and impolitic, on the Banks of this State.
There is a bill on your table whie
ifany Banking institution in this State, shail, at entitl d to the floor and that he intended to ke
any tim2 hereafter, eontinue for the period of thie-'it. |
ty days in any one year, whether the period con- | der, as
sists of consecuiive diys or not, to relusze pryment ' Internal Improvement Convention that miet in Ra-
ol its notes in goll or silver. it shdl be deemed a ' leigh, in 1833, which I think out of order; for
forfeiture of its Chader. Lt usz snppos- that a ‘the subject now under the consideration of the
Low, such as that contomplitd by tuis bill, has Sinate, is a Resolution to dircet the (overnor 1o
existed during the suspension of Snecie pagyments i foreclose the mortgage the State holds on the Wil-
by the Bipksof this State. What, 1 ask you, mington and Raleigh Rail Road. Sir, the gen-
woull have bern the coms quence?  The most |tleman read a long list of names of persons who
vivid imgination eannot pictnre to itself the dread- | were in that Internal Improvement Convention.
ful resaiis that woull have followed.  The Bunks, |anr| statd that he found the name of Louis D.
tagether with a largr portion of the prople, would l Henry and the name of Louis H. Muarsteller, with
have been imvolvid in ruin

A genernl crash | whom the gentleman froin Martin was politically
would have taken plice.anl a blow would have | associatel,

and who recommended schemes of In-
been inflicted on the count v, fium which it could | ternal Improvement.

he was reading a long Docum: nt about the

Mr. Speaker, I am atall

the Wil- |ty to North Carolina; nor will my enemies be!

h d-elares, that | Senator from Halifax replied, and said that he was “‘hﬂ'f“'f‘f-
ep | #lection tothe Senate was made

rose to know if the gentleman was out of or- j Democratic party; and I wonilspurnthe thought of ' property, real estate, company and bank stocks, as well as

l

while they distinguish the character of the State,
do at the same time furnish strong motives for

The Democratic Presses have they go to the relicf of a suffering people, or will  faithfulness in her public agents. I trust it may
| be in my

wer to shew my own appreciation’ of
her partiality, by always regarding tiie station as-
signed to me as an instrument to advance her|

courage to in-|
w on your table, |-

lieve it is my duty not todecline yoor nomination. §

- Wilmingion, Janwary 235, 1843.
Burorarny Axp Arson.—A most daring act
of burglary and arson was committed on Saturday
night last, at the store of Mr. Hogh M. Cowan,
on Upper Water Street. The town guard were
passing the store about 2 o'clock,
light therein, pushed at the door, w
readily, and discove

. ealico

all in a blaze. ) ;
the fire, there being within three feet of it 2 keg

of powder. It was fonnd on examination, that the
stol'): had been robbed of a large quantity of dry
goods of different kinds, some hard-ware, groce-
store was effected by prying open the front door,
breaking the logk. 'F :
stout crow-bars: evidently made for burglarions
rposrs, were found the next morning under a
building near the place of depredation. _

On Monday the goods, or the most of them,
weye fonnd secreted in a swamp on the opfiosite
side of the river, and three negro fellows belong-

ing to town were arrested as the felons. .
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welfare.  And if, in the order of Providence, it

Lot us this day unite like a band of broth- | should be my lot to accomplish any gre* good:
, | ers and patriots, and go hand in hand, in advane- ' or to assist others in accomplishing it—to pre -t
Ras been the efi“ct of this constant war againstthe | ing and promoting the prosperity of the country. | any serious evils to our common country and 1

Iis effict hus ! Let us stay the Hydraheaded monster party <pirit, | North Carolina in particular, or to aid others in
Country’s good, | preventing them, I shall hercafter rejoice mors

nd up to | that the
Jluud the | did it, and much more than I now can that I have

I

i

|

ood work was done, than I shall that 1

been chosen by you to nltcmyt it.

On the other hand, should it be my misfortune
to fail altogether, and to lose at the close the con-
fidence which has becn so  gonerously bestowed
in the outset, my friends shall not find a reason
for my failure in the lack of zeal to do all my du-

1 do not affect to be ignorant that my |

deserting the principles of that party, after having |
been chosrn to fill so exalted a post for the veryi
parpose of helping to sustain them.. I am my-!
s If heartily and conscientiously a Demacrat. 5
It is the common lot of public men to encounter |
calomny and misrepresentation. That would |
seem to bea tax which freedom imposes upon patri-
otism; and [ am nat so vain asto expect to go '
free. May I not, however, be permitted on this
occasion, without censure from any quarter, to
bespeak the candor of all just men against those'
suspicions which are so common, but so well cal-
culated to weaken the hands of a represcntative? |
I do it more for the office of a State Senator than

nnt have recovered in half aerntury. The Banks:'times proul to be associ.ted with such gentl | for myself; not so much to proteet my own feel-

of this State were comp: lle-d, in s. If:def ace, to sus-jm:n. I know th-y were in that Convention, and
pend Specie pavm-nts. The Banks fiom oneex- | Sir, [ was myself in that Convention—and if some
tremity of the Union to the other, hud suspended. | of my political associates were in that Conveation,
T'hus was created a great and unusnal demand for | and recommended schemes of Internal Improve-
Bpecie, which everywhere conmanldecd a high pre- | ment,and fonndafierwardsthatthey had don rong,
mium, and was sought after with the greatest a- | I hope the gentleman from Halifax will not debar
vility. Hid notthe Bnks of this State suspend- | them from the privilege of repentance.
ed, all their notes. then in circulation, would have | But, Mr. Spraker, the gentlmnan from Haulifax
haen present=d at their counters for pavinint.  All . seews o think that. es that Convention, in 1338,
the specie in their vanls, woull have been drain- | recommend. d schemes of internal improvement,
vdout, and a large agiount of theiv not' s, unre- ! and the State had commenced the worlk, and af
dremaod, wonld have fillen into the hanls of the itrrwards found out that the scheme was wrong,
honest, hard-working propl- of the country, worth- ; that there is no stopping place, because the State
less as rags. and we wonld at this time, be with- visengaged init. He siys if the State were to
out a circul ting medium, except that which might - lose all her investiment in the Road, she is amply
flow in from other States, ' remuncrated by the advantage she has already re-
Sir, the iloa that North Ca oliny, one of the  ceived. [ eannot, Sir. for one moment believe in
nablest Seites of this Ctmffd-:rnc.v. with a.popula- the corre-tness of such a notion. If the opera-
tion of more than seven hunleed thousmd, and tions 4, he Road were so prosperons, as the gen-
with all her vast resouices. should be dependwnt tleman has stated, why did not the Directors of
oa South Cuarolint anl Virzinia for a curriney., i’the Road take up the Bond that is now due for
as has becn avowed in this d-hat~, is to me truly | 8$50.000, and for which the State indors~d her
hamiliating. - Mc. Speaker, the D" mocratic mem- lerpdit? Bat a few da
hers of the I, gislitare, 50¢m 0 vie with each oth- | pagsed the
er in enlesvorins 1o impose heavy burthens, re- ! ll}J]- Fifty thousini dollas and redeem the Bonds
strwctions and panalti-s on the bankinr institntions | —and why not. then, direct the (Governor to fore-
of the Stite. The Banks sceing themselves at- | close the mortgage the State holds apon the Road,
tacked on every hanl, have becoms alarmed, and ; and s 11 it as soon as it can be done with strict re-
one of thain has come forward and male a condi- | gard to the intercst of the State, and also that of
tional surrender of its charter.  Within the Jast | thee Corporation.
twenty-four hours, it has beent rumored that lhr) M. Speaker, look at several of our sister States,
Bank of Cape Fear will tollow in the footsteps of | who have gone wild on schemes of Internal Im-
the Bank of the State.  This L-gizlature is called | provement, that have almost brought down utter
upon to decide a guestion of great moment—one | ruin on the people of those Statrs. and now want
of vast responsibility, viz. Shall the Banks of | the Gieneral Government to assume the payment
Notth Carolin, in these times of unparalleled pe-| of their debts. 1 ask the geatleman from Halifax
cuniary distress and embarrassment, be permitted | if he wonld wish that North. Carolina should fol-
0 wind up their affuirs, withdraw their notes from | low their ruinons example? 1 believe individuals
circulation, and leave the people withont a ciren- | who are engaged in the transactions of onr Rail
lating meliu n ? Sir, the hea't of the patriot sick- Roads, are making themselves rich out of the
ens at the contemplation of the ruin and desolation | hard-ea rnings of the prople. Why is it, then,
that would fullow sach an event. ; that the servants of the people do not put a stop to
Mr. Sp-aker, I ask in the name ofa suffering | those destructive schemes of extravagance that
have been carricd on for the lust seven or eight

?eaple, why is this rathless, marciless, party war- | ) _
years in North Carolina ?

nre waged against the banking institutions of this
Mr. Speaker, just cast your eve to the Roanoke

State? 'Tisstrange, "tis passing stranze. They
are the workmanship of our own hands, creatrd | Navigation Company. The State took Stock in
that Company ; and sir, it has tarned out like all

by the assembled wisdom of North Carolina, for
' the other Corporations in which the State has ta-

the common good o_fuil, diffusing blessings and |
betiefits to-every portion of the State, to the poor fken Stock. The officers and a few prominent
monry-shavers gt all, or nearly all, and make

mn’s cottage as well asthe rich man's palice —

Our banks rest upon a firm and solid basis. They | themselves rich ont of the hard-earnings of the

are perfrctly salvent and are ably and honestly | gnod honest people, that know but little about how

manag.d, the assertion of the gentleman from !this Corporation had been managed. Mr. Speak-
#r, when you get a report from a Rail Road Com-

Cumberland, (Mr. McRae,) to the contrary not-|
withstanding, T'hat gentleman had the unblush- paoy, you will find it as smooth as gold plate g
and, sir, when these Rail Roads get all they can

ing effrontery, to declire here, on this floor, in the
out ofthe State, they will surrender their charters,

presence of this Assembly, and inthe fice ofa

large audirnce who crowded the lobby and gal-|and leave the State the old rubbish out of which
lepyy of this Hull, that the “Binks of this State |[to make the money 8he has expended on them.
ware carrupt, foully corrup!.'.’ Now, sir. it isone | What better evidence can we have that these Rail
thinz to mnke a eharge of this kind, but quite an- | Roads are worthless and insolvent, than the fact.
other to sustain it. T here challonge the gentle- |that a Stoekholder who was not pressed for mno-
manto produce the proof. I ecall upon him to|ney, offired to gell his stock in the Raleigh and
sustain the charge by proof. more substantial and | Giston Ruil Road, in 1840, the morning after the
mare to be riied on, thun his mere ipse dizit— | final passaze of the bill granting three hundred
Sir, he has not, nor he cannot make good his pro- | thousand dollars to the relief of that road. A gen-
miseto this House, that he wonll préve the Banks | tleman in Raleigh offered to gell his stock in that
of this State, were corrnpt. - Then the charge falls | Road for five dolla re a share—he said he had got
to the ground, and will add another to the handred | his hand into it, and he wanted to get it out on the
best terms he could. Is not this sufficient to satis-

and oae refuted calomnirs on the Banks of this
fy every person that it is high time to put 1 final

BState, The gentleman from Cumberland, has
referred another unfounled eharge against the |stop to all those high-handed extravagant schemes
of internal improvement? It is high time the

aks. He has represented the people and the
Bunks as t:wo great antagonistical powers at war, nublic servants of the good people of North Caro.
lina should pat a stop to these things, before ruin

f-achcouten-iing for the magtery. The question
iy, 3avs the gentleman, whether the Banks or the | is brought down upon the good people of North
Carolina.

people shall havethe snpremacy. Sir, [ deny the
Mr. Speaker, I feel proud to think that the Sen.

charge, and again call on him for the proof—

vs ago, there was a Bill| only the malignant ingenuity with whi !
Senate, dirccting the Treasurdr. to pay | 10 fasten itscll upon all and every guestion which

ings as to fortify the station I must occnpy—sns- !
picions, I mean, of the political integrity of a re- |
presentative, begetting distrust, if he fail, on all |
occasions, to range-hims If as ascrvile follower !
behind some great party captain; and on the oth-!
er hand, causing even respectable men, to their !
own dishonor and that of buman nature, to think |
of enticing a political oppon-nt fiom the path ofl
rectitude by pretending to anticipate his treache-!
ry, if ever he happens to scparute fiom his own |
party leaders upon any question whatever. The
dread of false clamnrs by selfish men of one’s awn
side, anl the mortifyinz enticements of flattery |
from the other, springing alike from this unchari-
table source, constitui> serious discouragements
to a scrupnlous and sensitive mind against accep-
ting a pnblic office: whilst to venal or to timid
men in office they are perilons temptations to
swerve from the manly performance of their daty.
It must necds be that parties will exist; and per-

haps it is right and prep r they shoull. I am
not to be understool as deprecating ?art_v; but
ch it strives

can be presented.  This latter spirit is an undeni.
able evil. It makes us slaves to the bad passions
not only of ourselves. but of others alsa. It des-
troys the salutary influcnces of a well regulated
and patriotic party spirit, having for its object the
happiness of the people. and looking to the wel-
fare of the country. Honest statesmen have al-
ways been more or less party men.  There are,
however, as there always must be, some questions
which concern our government, above the right-
ful control of mere party—questions, in the d.ter-
mination of which, upright minds, thouzh at-
tach: d to the same party, may diff-r without crime
in cither; and legislators for the Union, though
brlonging to opposite paitics, may happen to con-
cur without bad faith in either—questions upon
which it were as factious to adhere to a party,
contrary to the convictions of one's understanding,
for the sake of opposition. as it would be dishonor-
able npon others of a different character to desert
party and to falsify the profession by means of
which he had been elevated to office. And is it
not a dictate of prudence in the people to multi-
ply rather than to diminish the number of these
questions?  As it should be a principle of honor
among those who aim to give a direction to the
popnlar mind, to allow to their represcntative that
there are some points upon which, being left to
think for himuerf? he will be expected to act inde-
pendently according to his own judgement, with-
out thereby exposing himself to be claimed as an
ally by his enemics, or drnounced as a traitor by
his friends.  Though a party man, therefore, up-
on measures which legitimately connect themselves
with .the acknowledged principl s of party, and
by no means approving the hyprocrisy of States-
men or Politicians, who may feign to live alto-
gother above i‘s atmosphere, I dare not surrender
the State to party, did fealty to the latter make 1t
necessary todo it; nor will I ever sacrifice my
party to self; should it be in my power to do that.

Relying upcn the blessing of God on my efforts
to serve North Carolina, and as ker Senator,
to do right for its own sake, in public as in
private life, I shall strive to deserve alike the
confidence of the State andof the party by whose
favor this high trust has been confided to me.

I am your friend and countryman,

WILL. H HAYWOOD, Jr.
Raleigh, Jan. 16, 1843, '

A Mormon preacher by the name of Alphens
Harmon, and Orsey Harmon, his nephew, were
frozen to death on the 12th- Dac., on a prairie, a-
bout 7 miles from Nauvoo, -

RALEIGH, N. (.
Wednesday, February S, 1843,
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MONEY MARKET.

We make the extract below from the N. York Herald
of the 1st instapt, which exhibits a re-action and buoy-
ancy in the money market, that we hope will soon ex-
tend its effects beyond the limits of the Jarge cilies and
allow us to enjoy some of its yivifying and renovating

{ virtues in the good Old North State : )
“Money has continued exceedingly plenty in Ihe*

hands of capitalists, because there has been no demand

for it for business purposes. The market presents the' -
able to attribute it, in any degree. to a violation | sane features in this respect as do those of London and | present is merely made an occasion to attempt a rally

he Speaker to know if |of previous pledges; for‘, beyond such as my | Paris. The accumaulation of coin in the vaualts of the!

alifax was in order, and be- | known political principles have authorised you | € . 4
| fore the Speaker had’time to give an answer, the | fairly to infer, Tam bound by no other pledges sary consequence of the re-action of the paper system. |

Banks is greater than ever before known, and i» a neces-

Afer prices have been carried very high by speculation

by the voice of the : their fall to a specie level carries down every species of | worshipper for the occasion.

produce and merchandize, destroying ccnﬁdi:u in.eve-
ry description of investment. Hence specie sccumaulates
in the banks, and in the hands of capitalists, until prices

lare believed to have reached their lowest points. —

Whereas bad the markets never been disturbed by the
fictitious action of the banks and their mischievous is-

!nues, the inflation and consequent destruction of coufi-

dence, causing capital to be idle, would never have
taken place, but funds would constantly and regularly
have been employed increasing the wealth of the coun-
try. The tear that Congress would establish some bor-
rowing paper machine, like the proppsed Exchequer,
has for a length of time paralyzed the market. The in-

| stant that project was destroyed by a vote so decisive as

to preclude all chance of its being revived, a movemext
among capitalists took place, and the United States stock
was taken up. The temper of the House in opposition
toa Government Bank, guve hopes that all other so-called

“relief” measures would be rejected, such as the insane :

issue of §200,000,000 of stock, and that a return to sound
sense would, by reducing the tariff, give the Government
uot only the means of paying its delts, but of meeting the
$5,672,976 of stock redeemable after January, IS44.—
Hence the encourazement given to capitalists to move.
The low rate of foreign bills-also affurd an opportunity
for investment in them for the import of specie. The

{ principal demaad is for this purvese, with'a moderate
i supply.”

We quote this waoek :
Exchange on N. York, - 1to 2percent. préemium.
Slocks.
Ral. and Gas. R. Ruad 2 to 2 1-2 per share of §100 paid in.

Wil. and Raleigh ¢ 0to 15 “
Bank of the State Stock 90 to 100 ¢ L
* Cape-Fear “ 78to 90 ¢ s

New York and Philadelphia quotations :

Alabama Bank Notes 17 to GO per ct. dis.
Tennessee ** - 5 to 6 ss "
Georgia o - 21-2to B0 .
8. Carolina ** - 11-2t0 2 " “
Viiginia L - 13-4to 4 st L
Bank United States, Notes, 55 to 60 " “
Stocks.

United States 6 per cent. 100 to 101  on §100.
U. S. Treasury Notes do do *
N.York State 7 1043810 1041-2

e, & §do 99 to 100
Pennsylvania 5 « 42 to 43
Olio 6 6T o868 ) Interest payablein N. Y. and
Kentucky 6 824 1o 83&} principnlpreimbumbic there.
U. 8. Bank Stock 1 to 1,50cts.

00~ Mr. Ismaxr E. James is collecting for us in the
South and South-Western States and Florida, assisted by
James K. Whipple, Wm. H. Weld, O. H. P. Stem and
Henry Platt.

MR. BRUMMELL’S REMARKS.

Having been requested to insert the remarks of Mr.
Brummell, a “whig” member from Davidson, we do not
feel at liberty to withhold_our consent, and they will be
found in this paper. The matter relates to the Bank Res-
olutions of Mr. Jones, of Orange—and we leave it to the
xagacity of our readers to detect Mr. Brummell's errors ;
not the least of which is the declaration that the ““demo-
cratic presses have been unsparing in their denunciation
and abuse of tho Banks.” The democratic presses, gcne-
rally, have denounced Bank abuses; and although they
may sometimes have misapprehended the course of the
Banks, we cannot think ihat many of them desire to de-
nounce and abuse Banks, so long as they are conducted
upon the principles upon which they are based. A re.
form in thosystem may be desired ; but no general dis-
position prevails to treat those unjustly who do the best
they can under the present order of things. Mr. Brum-
meli has quoted as the motto of a/l the democratic news-
papers in the country, ‘‘the Banks againat the People.”
This is a mistake. We had a motto which read, *““ The
People against Tax Bank,” meaning, of course, the U.
States Bank—and whenever such an Institution shall be
again brought up, we shall nail the same motto to the
mast. We are opposed.to a National Bank, and for that
reason are in favor of sound State Banks; because we
know that redeemable paper affords a good circulation,
and believe the business habits ot the country require it.

MAIL ROUTES. '
There was an error in the proposals for the Mail Routes
for North Carolina. “Proposals for 4 horse coaches will
be considered,” should be placed at the bottom of route
No. 2884, and not ot 2885, where it now stands. We
were not apprised of this error in season 10 correct the
advertisement in the present numben

D.
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~ . MR. HAYWOQD’S LE o BANK REFORM. S
We refer our readers to Mr. H A%woa tef, which' There seems tdbe & prospect .of Bank Reform i the | 3
will be found in another columa. It is uliwsual, we be- State of Ohi?'- The Statesman comes out with the o -
'lieve, for & Senator to address the Genet Aﬂmmy.m.'cﬁmoenﬁc doctring— sound banks or none—ayg thiy
' shauld ba the word throughout the Union. Bri

" the occasion of his election. But the letter of Mr. Hav-

and seeing a 'woop was called for, from the fact tha: the Legillltuul maiters fol L, - :
hich opened directed the Speakers of the two Houses officially to in- any guarter, of the hecessity for a National Bang

ol 3o thein & beap of cotton forin Mr. Haxwéop of his .e‘ectipn_eon[nry. to th.a : wfll only uﬂ:a fora tempon.ry bol-ter to rotien p,
s. paper, &c., under the counter 'usual practice on such occasions. The letter itselfl is with the certainty of a revulsion Faihous fo the
'[‘hep. prc;curF:l water and put ont | well writ-en, giving a manly and candid exposition of of the people. Let all the Banks in the country

" political sentiment and patriotic fecling.

. THE WASHINGTON REPUBLICAN.
We were in hopes the Washinglon Republican would

ries. dnd other arlicles. An entrance into the have kept within the bounds of propriety, and not have ' ...

[ fallen inte the disgraceful course the Editor has chosen,

he instruments used, three , in his paper of the 2d inst. He, with others of his clique, '

must be greatly at a loss for matter to vindicate the cause
! of Nullification, whea he resorts to gross perversion and
| falsehood in his attacks on'the Editor of the Standard.
, His parallel quotations of our remarks on Bank Notes and
' quotations of Baunk Stock, show such an wtter ignorance
of the subject of which he treats, that argament with him
in this case is a hopeless concepn. :

How ddte e editor of the Repsbfican charge the edi-
tor of the Stendard with *infamy and treachery™ to
Judge Ssunpems! Does it proceed from a low and

}valgar appetite for abuse; or does he really think, for
know he cannot, that the Judge #as betrayed by us?—
Does the editor of the Republican expect to break down
the Standard by declamatory falsehood? Has J
SpunpEns said thal we beteayed him?

Every one knows, as the course of the Standard has
indicated, that we were willing to give Mr. Caruoux
every chance for the nomir.ation by the Democratic Con-

| We are still willing to do s0. But we are not willing to

* | have him or any one else crammed down our throars.—

We shall mot truckle to Nullification, any way you can
fix it, gentlemen.

And those iwo precions sprigs of the Nulification
| “chivalry,” the Jeffersonian and the Washington Repub-
fican, undertake to bestow us by a **deed of gift” ts the

than you made, gentlemen, who went of your own ac-
cord over to the Whiggery, and broke down your old
friends. And the position will be even more honorable
i than the one you eccupy at present, while coolly stabbing
the Democracy ““under the fiith 1ib,” and ~aying so very
 affectionately, “‘art thou in health my brother?”
There is something more at the botton of this affair
than a mere expression of opinion in relation to the Banks
jon our part. There has been a design for several years
to get the editor of the Stendard out of the way, to make
room for one who might be found more devoted to the
*“Nullification wing™ of the Democratic party. The

agalnat us—not becuuse our assailants believe we have

 8aid or doue any thing wrong, but because they know an
independent Press will not suit their present purpeses—
 the editor of the Standard not being sufficiently a man-

All matiers considered, we think it time we asserfed
the rights of the OmiGiNAL PanNer of Democracy,
and name the candidate for the Presidency, who we be-
lieve to be, mnost generally, theirfchoice. We shall kecp
this nomination under our head, hereafter, as is usual in
such cases—without being opposed to other distinguish-
ed men of our party.

Democratic Candidate for President of the U. States.
MARTIN VAN BUREN,
OrFr New-Yonx, -
Snbject to the decision of a National Convention.

g3~ The Editor of the Mecklenburg Jeffersoniun still
charges us with being influenced by the Banks, without
confroverting the facls we have stated. The first ques-
lion is, bave we stated the facts—and then the Jefferson-
ian may boldly advecate his doctrine that a man wust be
under improper influence to induce him to speak the
‘truth. Itisa pily but what some influence could have
deterred the Editor of the Jeffersonian from endeavoring
to make a false imipression on the public mind, by a num-
ber of questions which he propounds to us. To cut the]
matter short, let the Editor publish every f[aet he can
produce, which can substantiate, in the least degree, his
vile insinuations ; and then, we asdure him and the pub-
lic, that he may prepare himself for the enjoyment of ali
the sensations that may arise from confu’ed slander and
disappointed malice.

{3 The Jeffersonian says the Editor of the Standard
has “‘destroyed his influence and that of his paper with
the Democratic party.” We wonder the Jeffersenian
does not give as a reason for this, the fict, that we refused
to sell our establishment to @ Nullifier. This is, we
dare say, conclusive to the Editor’s mind, of our utter
apostacy. Bul we may acd, for the comfort of the Jeffer-
sonian, that we have received additions to our subscrip-
tion list, not from **whigs" or nullifiers, but from tha
Democratic Party proper. We also have received a
number of letters assuiing us of the hearty approval of
our course by the Original Punnel of the Democracy.

03~ We shall fils away the papers containing the abu-
sive urticles azainst us which appear in the Jeffersonian
and the Republican, and publish an Extra shortly, so that
we may lay before vur readers all, or the chief part, of the
matter thus promulgated. Our friends will see in them
a personal malignancy of which the history of the Press
in this State aflords no example. It is worthy of the
Nullification **chivalry " in its palmiest days of audacity
and folly.

03Il the public should ever become acquainted with
the extent of the dealings of the editor of this paper with
the Bank of the State, they will laugh to scorn the opisi-
ions of ““many of the leading men ot our parly in this
State,” spoken of by the Jeffersonian, relating tothis sub-
ject. Goahead. The denouement will bring shame and
confusion to our assailants—mark that!

THE BORROWERS.

We give a statement from Mr. Battle, of the original
borrowers of the Literary Fund. His communication is
entitled to credit—but it must be observed that the sc-
count handed to us, and published last week, professed
to give the present state of the funds of the Board, and
the names of these who are mow borrowers. So, while
Mr. Battle's statement may be admitted to be correct in
all its pasts, we see n thing to affect the iutegrity of the
fucts stated by us, )

THE EIGHTH OF JANUARY.

We have received an account, thro® the Hillsborough
Recorder, of a celebration of 1the Sth of January, at the
house of John W.Jones, Orauge county. John Jones,
esq., Hiram Johnson, Hosea C. Smith, Wm: Crutchfield
and John Huater, having been appointed to select officers
and to draft resolutions and regular toasts for the day, ap-
pointed the Tollowing : George B. Morrow, President of
the Day, John Cate (of Milly), Vice President, W. R.
Cheek, Secretary, Col. J. Thompson, of Chatham, Mar-
shal, and Calvin Jones, assistant Marshal.

wm ag, for the same purpose, was held at the
Burnt Shap, in Orange. Samuel N. Tare, esq., C. C;
Smith, Capt: A. Horn, Jas. Jones and J. H. Jones were
appointed to make arrangements, They chose Samuel
N. Tate, esq. to be President, Maj. J. B. M'Murray, Vice
President, J. H. Harden, Secretary, Capt. A. Horn, Maf
shal of the Day, and C. C. Smith, assistant Murshal—
Maj. M"Murray addressed the company in an appropriate
manner, explaining the object of the meeting. '

§3~The Communication of ** Tarpayer” was received
some lime 2go, but was crowded out by matter that could
| not be delayed;and now it is too late to insert it,as the
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| vention, that his warmest friends could justly desire.—

Whigs. This will be a rather more honorable transit '

, and we shall hear no more, fryy,

» Whicy =
2 h Jé
lnll.-reg[l 5
Come uy '.|

ate, apg B8
we shall have a specie currency and a circulation every
where, equal to any in the worid—and to this comple,.

ion we must come 'at.;_, if the Democracy keeps ip the

| to thesounddess of the Banks ofthe old North St

1 : f, and the by its power enabled to avojg
a moneyed despotism en one hand, and demagogica) j,
_norance and agrarianism on the other. The course j,
; very plain, and- we believe the people have the firmney
. and virtue to pursue it. The subject should be approach.
ed at all times with a spirit that fosters candid ang care.

, ful investigation and the exhibition of truth. [Itis in vajg
to think of sustaining the public interest and the welfape
of the people, by following in. the train of those wh, re.

sort to denuncation and abuse only, faf the Purpose o

excit:ng party feeling, to promote lhet:r OWR Viewsing). ,

taining office, ' |8
Lest our quondam friends should get into another snar] |

about what Bank we mean, in speaking of sound op,, ‘. '
| in this State, we take the liberty of stating :* The Bankl ?—f-’»
P

we shall promptlyy, o

~hall not be instrumenty|

roying confidence, by Joining

_of the State; the Bank of Cape Fear; and the Merchany
we believe the Notes of
| in distracling trade and dest
in the coarse uproar of ignorant and unprincipled dem,. .
. %1
We intend to copy the succeeding numbers,
for they promise to be very interesting.

N

i Bank of Newbern. Whenever
i gogues. =

 these Banks are sinking in value.

_prise the people of it. Bt we

| I~ We invite the atfention of our readers
' sigued “Coms&TT,” from the Fayetteville

toan article ||
Carolinigy *°
if possible ;

INDIANA SENATOR.

Edward 4, Hannegan, democrat has been elected
Senator from Indiana, 10 fill the place of Oliver i
Smith, “whig,” whose term expires on the 4th of March,
General Howard, on the first ballots, had every Dem.
cratic vote. - When it was found that be could not be .
lected, and thata Whig from a Democratic county, pledg.
ed to vote for some prominent Democrat, would give Liy

".role- to Mr. Hannegan, this gemlen;:n was put 1n nom-
ination, and elected. M

‘ r. Hannegan issaid (o be a young
!:mn of vigorous tulents, and a firm, honest and uuflineli-
ing democrat,

¥

|
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STATE DEBTS.
It seemis the whiggery have no idea of giving up the }

Project of assuming the State Debts by the General Goy-
ernment. We are glad to find the Committee of Wayy |
and Means have reported againat the measure. The mij-
nority report is stronger than that of {he Committee i1
sell.  The unconstitutionality of the assumption
ly defined, and it s believad to involve the whole taxing
power of the goverument. ALis & proposition to tax pro-
perty, not for the existence and independence of the coy.
federacy, but for purposes unknown to the Constitution
and at war with those principles of liberty which secure
toa free people the practical right to tax themselves 5
lone, and to be protected from the lawless profligacy of
those who may have assumed to bind them in all future
time. The Committee go on fo 83y : ““There are soms
of the States that owe wothing, and many but little; and
to.cnmpcl them ty become Jointly liable, by the action of
this Federal Government, for the debta of the other States,
would be an act of such gross injustice to them, that it
would create feelings hostile to the psrmanency of the
Union.  The strength of our Unijon consists in the Gor.
ermenent acling with wise forbearanee Mpon subjects of
d-oubt{ul import—in deing exact Justice te all the par.
ties—in imposing equal burdens—and mildly shedding
around egual blessings By such a rourse, it
will generate feelings of devoted attachment ina loyal
and fref people, who will be ever ready to defend it from
aggressions abroad, or from treason at home.”
*“The strength of the Government does not consisl in
arbi.tmy Or great power, but in the attachment of aa in.
telligent peaple to tiose great principles which make
them free and equal. If the Government as-uiwnes s
fh‘ubtfal power, the exercise of which creates pa pable
injustice to whaole communities, its operation will alien-
ate the feelings of thuse who suffer, and loosen the boods
that keep the confederacy together,”
“'_I‘he creation of such a Government debt would only
end in taxing the productive industry of the country for
the benefit of stockholders and specalators. Those who
deal in Government funds, and live by the Auclvations of
paper, might amass fortanes; but the great laboring class
would be beyond the reach of its bencfits, whilst they
wo .ld be made finally to feel its burdens, in the fature
taxation of the Government to meet the vast obligations
thus incurred. It is wild and visionary to suppose that
t!m creation of such stock would add anything to the na-
tional weaith. 1t would only tend 16 make the industri-
ous and solvent liable for the debts of the abandoned and
profligate. The first immediate effect would be to swell
expansioi, and stimulate a bloated Peper currency, which
would be felt in foreign exchanges uuingngnim-t us, and
& consequent demand for gold and silver to adjnst balan-
ces. It would place our Joeal currency above the |evel
ol'th.e currency of the world, and create a drain for our
specie to equalize it. This, of coutse, would inevitably
end in explosion, like the Mississippi bubble or the
Freach assignats.*

is clear- t

=

v

-

THE BRITISH TREATY.

Several of the most distinguished men of our party, in
C:‘ongreu and elsewhere, have come out in warm opposi-
lionto the late Treaty with Great Britain. While we
are willing to believe that these gentlemen are stimula-
ted b_y the purest mofives and incited by conscientious
convictions, we must be permitted to say that, so far as
we understand the subject, the Treaty is better than an
open and unseltied question, and infinitely better thana
war with GreatBritain. We cannot conseut that politi-
cians, however high may be their standing, shall make vp
party i for us to follow. 1t will be necessary for us
to know whether a matter is right or wrong in itself, and
Dot merely to ind that it isa party measure. This course
will deserve, if it does not ensure success. It is the only
platfurm upon which those who advacate the righls of the
many in opposition te the privileges of the few, can se-
curely rest. We believe the impressment of American
seameon will not take place herealter—and the Quintuple
Alliance, (which threatened to prostiate our maritime
independence) between Great Britain, France, Russis,
Prusia and Austria, for the suppression of the slave trade,
is broken; while we have convinged Europe that our de-
sire for the suppression of that traffic has not abated, re-
serving, in the adoption of measures for that object, cur
maritime and commercial independence. We believe
the settlement of the boundary question is honorable to
both nations, and shews a mutual desire to remain at
peace with each other. Itis much ecasier to find fault
with a Treaty, than to make ane. The question is nct
whether the Treaty is in alf points such 2 onc as we de-
sire; but whether it is the best that could be made under
all the circumstances, and whether the honor of the coun-
try is preserved and its interest promoted by it. Weshall
think this is the case, till something more is shewn to
convince us of our mistake.

:
3

§3-A law bas passed the Legislature of Illinois, which
provides that all property offered for sale under execu-
tion, shall seil for two-thirds of its appraised value, and
that value is to be regulated by what property was worth

subjects reforred to have passed by.

in ‘“‘ordinary times.”




