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MRE. VAN BUREN'S LETTER.

| We bardly nced direct attention to the admira-
ble letter from Mr. Van Buren which we pub-
)| lish in this paper. Itislong, butno democrat af-
ter reading it will complain that it is too long.—

ears’ subscription to the Standard—or fwo co- We think it decidedly Mr. V. B's best letter, and
pies for one year, for the same amount. that is saying a great deal. He replies fully and
For firecopres, = : i = §I12 frankly, and with great ability, to every question
“ tep %2ttt 22(propounded by the Convention ; and to every que-

“ gwenly® i ry his response is entirely satisfactory. Whether
The same rate for six months. Mr. Van Buren shall be the nominee of the Na-
Nt; ozf’{g;”:;:g‘ l_’; :“;;’;“ attention unless the y.n.] Convention or not, this letter cannot fail
n " 5 - - £
! ,f:ig-rfsenem'rﬂ, non. exociling fosrtoen Taci 'Stlﬂll fun}&el;c{o gnr:'le_mt him to every true democrat,
Vil be inserted one time for one dollar, and |2nd to afford additional evidence, if required, that
twenty-five ceats for each subsequent insertion ; he is justly entitled to the inestimable encomium of
those of greater length in proportion. If the | Gen. Jackson, expressed in his emphatic words—
number o% insertions be not marked on them, | “Tue Wise Man."
they will be continued until ordered out. .
court Advertisements and Sheriff’s Sales, will
be charged 25 per cent. kigher than the usual
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Mr. Van Buren's Reply
TO THE
Democratic State Convention of Indiana.
KixperuOOK, Feb. 15th, 1843.

GeNTLEMEN :—1 have had the honor to re-
ceive your letter, written in behalf of the Indiana
Democratic. State Convention, and asking my
— - —_— viewsand opinions in relation, 1st, to the charter-

STANDARD YARD AND GALLON |ingof a National Bank, or any other national in-

MEASURLES. e | stitution, by whatever name it may be called, au-

EALED PROPOSALS will be received at. the Ex- yhorized to issue bills of credit for banking pur-

ecutive Office, uutil the 101h day of June next, for | ses or to regulate exchanees, and of th .
the censtruction of a Staxparp Yarp MEeasvrs for | PO% : S . T 40, cont
each County in the State —the Measure to be of Box, !utionality and expediency of such an institution;
or other hard wood, to be approved by the fxecmive— | 2d, to the distribution of the Proceeds of the Pub-
10 be well-lined and stamped, and similar .o the Siand- | lic Lands among the several States of this Union :
ard now in the Exfc“{'-"‘t'_le Od“‘_“l" “’"h"‘i‘ ::3'-' *‘g‘g‘-’;" 3d, to a Protective Tariff; ‘4th to an amendment
the Measure f“&f e or other wead 1o be aporoved | ©F the Constitution still further limiting the Veto
gany, Cherry, Walaat, or other wood 1o be approved, | ., s ahll G ER e ; Yonioh %
with appropriate facilities and implements for taking ' 1'0Wer; and inquiring, in conclusion, whether I
copies from the same. ) _ , will abide the decision of a National Convention

Similar Proposals will be received also, umtil the|of the Democratic Party, in the selection of a
same time,!lor mﬁ%“%ﬂ:’;h‘l}'n’ﬁ:eOélf;‘"c‘“nf;'i’“h::‘-‘ﬁ candidate for the Presidency, and whether I will
Measvres for each Cot s CO L ok € :

Oue Gallon, Half Gallon, Fourth of & Gallon, One |8!Y® MY support _and mnfluence to the election of
Eighth of a Galion, and Ouesixteenth of a Gallon ithfa nominee of said convention, if not myself no-
<imilar to the set now in the Executive Office. .Bul::,f minated b}' it.

will be received to make them of Copper or Brass, of | ]t affords me much pleasure to comply with the
safficient thickness, not a‘“{' ‘}]‘f Cigstruction of ‘h“’: | request of the convention; and I have only to re-
in the Office. but ot precisely the same capacity—eac =

stﬂ e cotaiacd-inla ool bux sécurely paeked; hnd : gret that the nu_mher _an_d importance of the sub-
ey i dclinery: {jects embraced in their interrogatories, and the ne-

The Contractor will be requirad to give bond and  cessity of some explanations to do justice to the
good s-cunty for the due execotion of the work, and | views I entertain in regard to them, will unavoid-

Ar?llc?ﬁcuon of 33} per cent. will be made to

those who advertise by the year.
Letters to the Editor must come free of postage,

or they may not be attended to. _
Orrice on Hillsborough street, south side, be-

iween McDowell and Dawson streets.

reople, were first, a wanton contraction of its
oans; and next, a sudden and reckless expansion,
both having the same object in view, namely, that
of wresting a charter from a reluctant people. It
cannot be forgotten that President Jackson, in the
exercise of a power delegated by the constitution,
refused his assent to a bill renewing the charter of
the Bank of the United States, and returned it to
popgress, where it failed of the constitutional ma-
Jority.  For this he was assailed with ever spe-
cies of denunciation by the adherents of the i;ank
while triumphantly sustained by the people, who
re-elected him by a great majority. That the
bank refused to submit to this decisive expression
of the public will, indicates the consciousness of
extraordinary power, and a determination to exert
it to the utmost. Accordingly it renewed the con-
test on the recurrence of the first preliminary
steps taken by President Jackson for carrying in-
to effect the decision so solemnly ratified by the
people. * This was the removal of the public mo-
ney from the custody of an institution in which, if
it had been suffered to remain, it is now morally
certain the Government would have shared the
fate of the destitute widows and orphans, who are
now lamenting their confidence, in poverty and dis-
tress. '

The bank determined to coerce the government
into an abandonment of this necessary measure of
precaution, by a sudden curtailment of discounts,
which would be severely felt, and the odium of
which, it employed all ‘its arts and influence to
throw upon General Jackson. In the short space
of fourteen months, it withdrew from the exigen-
ces of trade eighieen millions of dollars, and
this contraction was followed by that of the State
banks, cither from necessity or a common sympa-
thy, on the part of some at least, ina common
cause. The result of this combined action, was
a rapid decrease of accommodation to the trade and
business of the country, amounting to at least siz-

It must be obvious that the sudden abstraction
of such an enormous sum from the general fund
of business, would be severely felt by those who
traded in whole or in part on borrowed capital,
and through them, in a lesser degree, by other
classes of the community. These partial incon-
veniences were magnified into universal distress
and wide spread ruin, by newspapersand public

will have permission to u-e the Standards in the Ex- L ablv extend tav-replv to-a much. wrester” lenoth
ecutive Office W counstruct the others by, which can be | than T could h'?lve ge':ired g =4
seen al any lime upon applicaticn. ) | i s

The bidders will name the place of delivery, and the !

Luds, if he donot approve them.

Each Measure must be thoroughly tested in the F‘"’-Lrncy. The power to create such an institution

‘ | bank, by the strong bond of dependence, or who
I am opposed to the establishment of a Nation- | were united with that institution in a system of ac-
Executive will reiain the privilege of deciining the al Bank in any form, or under any disguise, both |tion calculated to subserve the purposes of both

| on constitational grounds and grounds of expedi- | parties. Specches
I'g‘ravated pictures of public distress, inflammatory

speakers, either under the direct influence of the

in Congress, presenting ag-

that body.

the power to do good.

ty millions of dollars. to the course of trade.

case at this moment.

public prosperity.

sation of  Providence.

The greater portion, if not the entire mass of
evil resulting from the sudden contraction and sub-
sequent expansion of currency and credit, is dis-
tinctly chargeable to the desperate and unscrupu-
lous efforts of the Bank of the United States to
wrest a renewal of its charter from the people,
, | first, by inflicting upon them pecuniary distress,
and next, ‘the still greater evils of redundant
medns, which could not be beneficially employed
Had it proceeded to wind up its affairs, with that
steady purpore, united with that salatary delay, of
which the history of the first bank furnished an
instructive example, its final extinction would
have led to no greater distress, or inconvenience,
than accompanied and followed the dissolution of
But its managers, before and behind
the curtain, chose to act otherwise. They
bined political and pecuniary elements together ;
they kept the whele country in a state of feverish
agitation, which has not yet subsided; they ad-
ministered additional fuel to the fire of party
contention; deranged the entire system .of trade
and commerce; corrupted political partisans by
loans and douccurs, and, for services which they
did not dare to specify ; defrauded widows and or-
phans, and stock holders, foreign as well as domes-
tic; bankrupted individuals ; destroved the credit
of the States ; and after a series of injuries, under |say, fraud on the people, there is a decisive objec-
which the whole Union is still smarting, finally |tion to the issue of paper currency by governments,
sunk beneath the weight of their own transgres.
sions, leaving a blot on the history of the country
which can never be wiped away.

Though all but omnipotent for evil, it sufficient- |tive which will always be abused.
ly demonstrated that it wanted either the will or
It neither regulated the
currency by restraining the issues of the State
banks, nor the exchanges by accommodating them
On the contrary, in the
various stages of its progress and decline, it set
the example of unbounded expansion ; it set the |ets of the people, there will be found no sufficient
example In suspension of specie payments; and |cheeks to boundiess prodigality, except when the
to the last moment of its existence, was the great | government finally loscs its credit by pushingit to
enemy of, and obstacle to, resumption. Jt is then that it re-acts upon the people; | likely to be carried into fair effiet.
mode by which it ever sought to regulate exchange,
so far as my information extends, was by an arbi- |superstructure of credit fulls on their. hands, and | communication was made ; and
trary rule of the bank, instead of leaving it to the |they must bear it as best they can.
natural laws of trade, which is the best of all reg-
ulations, because it regulates itself. Such is the | under exigences that could alone justify such a encouragement and protection of domestic manu-
factures, with gradual reductions according to the
0 provisions of the compromise act of 1833.
In addition to 'unbiassed sentiment of the coantry, in respect to

In short, it hasbecome one of
those wide-spread, universal calamities, which have
beem hitherto only looked for, to the direct dispen-

T'here is no United States
Bank in existence, and no legislation on the sub- |tion of many of the States is another, and both to- .
ject; yet the rates of exchange between the dif- | gether furnish ample illustration.
ferent portions of the United States, being thus left | this facility in supplying iinmediate demands, pa- 4

ed not the handmaid of honest industry and weil
regulated enterprise, but the pampered menial of
speculation, idleness and fraud. Qs corrupted
men of the highest standing ; almo3t'destroyed the
confidence of mankind in each other; and darken-
ed our criminal calendar with names that might
otherwise have conferred honor and benefit on the
country. There isstrong ground for believing
that such a system must have some innate incura-
ble defect, of which no legislation can divest it,
and against which no human wisdom can guard,
or human integrity sustain itself. -

The history of the past, however, leaves little
room for doubt that paper money in some form
will, notwithstanding, continue to constitute a part
of the circulating medium=-ofthe country. But
my most sincere and ardent wish is, thatits issue
by the Federal Government, may in all futue time
be prevented. The lights of expericnce have in
vain been diffused ; the lessons of repeated and
wide spread ruin have been unavailing, if there be
any who yet can bring themselves to believe that
the government of the United States, which pos-
sesses nothing but what it receives from the people,
can bestow on them any thing other than what it
thus received. . Ifit contracts loans, the people
must pay them; and if it issues paper money, it
must be redeemed by the people. How then can
relief to the people be derived from incurring
obligations which they themselves must redeem ?
But in addition to thisdeception, I might almost

com-

upon whatever principle it may be founded. The
expericnce of all nations, where this expedient has
been adopted, demonstrates. that this is a preroga-
It give al-
most unlimited facilities for raising money, and
has every where led to extravagant expenditures,
public debt, and heavy burthens,always increasing
and never diminished. Where extravagant ap-

a view to the encouragement of domestic intér

expenses of collection. Every attempt to give thie
measure any other fenable aspeet has proved ut-
terly @navailing. It is: certainly paying but n
poor compliment he eapacity of'tﬁe pecple, to
suppose for a moment that they could be brought,
by any pretext, however plausible, to stulify them-
selves so far as to adopt a proposition sd preposter-
ous. Can any intelligemt mind hesitate'in giving
to it a prompt negative? And can any patriotic
one fail o regret that the character of our people,
for intelligence and sagacity, in the estimation of
mankind, should be exposed to hazard by the grave
and continued agitation of such a question before
them ? i "R

It can, after this, and afier what I have heréto-
fore said npon the subject, be searcely necessary o
repeat that I am opposed to the distribution of the
proceeds of the public lands among the States —
The best evidence T can give you of my present
opinion, in regard to the proper disposition of the
public lands, is to refer you to those which were
avowed and acted upon -by'me while in office, and
which were very fully-stated in my first annual
message to Congress, in December, 1837.

My views in relation (o the protective systemi
were also called for by the Shocco Springs meet-
ing in 1832, and frecly given. A conviction that
the establishment of commercial regulations with
Sy I LCRERE,
is within the constitutional power of COM'.

was on that occasion distinctly avowed. Butthdd-'
ing this opinion, I at the same time demed the

propricty of exercising this power ina maunner
calculated to oppress any portion of my fillow-
citizens, or to advance the intercsts of one section
of the Union at the expense of another.
contrary, affirmed it to be the duty of those who
are entrusted with the administration of the Fud-
eral Government, to direct its opérations in the
manner best calculated to distribute as equally as
possible its burthens and blessings amoug the

I, on the

propriations can be met by a mere vote of Con-
gress, and without an immediate resort to the pock-

The only |excess. :
for this great resource being exhausted, the whole I

The history of the old continental money, issued

measure, 1S one case in point: the present condi- |

several States and the people thereof,
'to the declaration of these general views, I sug-
gested more specific .rules for the action of the
government in this particular, by the observance
]of which I believed those views would be most

In addition

More than ten years have elapsed since that
during that entire

’)eriod, the people of the United States have paid

arge amounts of duties, avowedly imposed for the

The

what is. under such circumstances, the proper rule

sence of the Agent, appoinied by the Executive for !

has not been given to Congress by the Constitu- i proceedings of public meetings, memorials, relief

entirely to the operation of natural and inevitable | per money, being the cheapest of all manufac-

for legislative action upon this snbject, has, I think,

the purpose, and any expeuse attendant therzon, will |

be paid by the Contractor.
J. M. MOREHEAD. |
44450, 7

tion, neither is it necessary to the exercise of any

ed, would be, as it always has been, highly inju-
rious to the pnblic welfare. Thes:lz opin;{clms, alike
S - _ = | adverse to the constitutionality and expediency of
—Was 'ak d committed to the i
_|_ OJ:‘IlgﬁlEaaﬁe?? (.'.,‘lmhfr?ty?PNaonrlh Carolina, as a 2 1\_3“0“"'1 _B;ml;, have been frequently s.md €x-
runaway slave. on the 17th inst., a Negro who fepre- | tensively laid befoge the people, and sometimes on
cents himself 12 be a free man. and who ca!ls himse!l pccasions of dccp mtercst. They were express-
HEXRY MERIDITH,and says he was raised in Guil- | ed in my lctter to the citizens asserbled at Shoeco
furd County, in the Siate of New York, and about thiee Springs, in North Carolina, when my name was

iles r of New York. re- | : 2 3
e ofhe Coy of Nex Yurk M s Pt SPi oo he public for the Vico Bresidency  repeat
. 'ed in 1836, when standing in a similar relation to ’

left New York on bvard a Steamboat, and landed a1 l v ! T
Charleston Soath Carolina, which place he immediate- | the office of President of the United States,

ly left fur Richmoad, Virginia. Said negrois evident- i ina letter to the Honorable Sherrod Williams, {
ly a slave;is a black fellow, about five feet ten or|  po ¢ (.o widely disseminated; and reiterat-

eleven inches high; has a small scar over each eve ;| 3 . _ _
and is supposed to be about 1wenty-two or thiee years | ed in my first message 10 Congress, at the "}-:‘ [
of age. The owner of said negro is requested to come | tra session 1 1837, v:'hcn the attention .of the
forward, prove his property, pay charges, and take | whole country was again drawn to the subject by
him away. Said negro has some marks ol the lash Lo failure of the deposit banks to fulfil their en-,

RJ0uE§/ua. ZACHARIAH LOCKET, Jailor. | \qooments with the Government. The opinions |

ExsccTive OFricE,
May 1, 1842,

of the powers which are granted; and if exercis- |

‘and just man who then administered the govern-

' some partial inconvenience, and some T

'committees, and an infinite variety of other ap-
pliances, which a great moneyed institution, gift-
|ed with ample means of corruption, and unscru-
Eulous in employing them, could command, were

rought into requisition in order to create a panic
among the people, and overawe the inflexible

than they were during any period in which the

and risk of transporting specie, arises from a dif-

justly aseribed to the want of a regulator of ex- |t
ment.

These measures of the bank proved, however,
nnavailing in shaking the firmness of Gen. Jack-
son, or in deceiving the people, whose own expe-
rience tanght them, that though there might be |
uction
of prices, there was nothing like general public
distress. Years of successful industry ang well |
regulated cnterprise, had laid the solid basis of a
prosperity not to be shaken by abstraction of a
portion of that capital, which very few of them
had shared the benefits.  They saw, too, the mo-
tives for all these exaggerated pictures of public

* changes. C
My views on the subject of exchanges, and of |1
the propriety, necessity or expediency of any in- |t
terference of government in their regulation, were |
communicated to Congress in 1837. 'T'o repeat |1
them here would lengthen this commiunication, |!

ed to the verge of tediousness.

ting, which was litle better than an instrument

It is not the product of labor, like the
bank exercised its boasted “power of regulation.— | metals, but of the mere will, and may be
Whatever diversity exists, beyond the mere cost | ed to any extent that human credulity will tolerate. 'tion, viz: “A diseriminating tarifi’ for revenue
Hegce the right of government to coin monry out : purposes only, and which will incidentally protect
ference in the currency, and cannot thercfore be |of silver and gold isthe only prerogative referring | American industry.”

; o that subject which can be safely exercised, be- l Y
cause these metals cannot be increased or dimin-

causes, are now far more uniform and equitable, |tures, can be made at will, as occasion requires.— by the course of events and the
precious jon, been brought to the eonclusion,
increas-,

shed, like paper issues, by a mere act of legisla-
ion. £

To ensure economy in public expenditures, it
s indispensable that those by whom they are au-
horised should have some difficulty, and even se-

from which a desire (oanswer your questions ful- | rious responsibility in obtaining the means of de-
ly, frankly, and explicitly, will, I fear, be extend- | [raying them.
I must, there-|be prevented, : ! _
fore, respeetfully refer you to that document. You that hf-‘Ed_lt‘SSI\" which he acquires w;_l.houl effort, 1axcs in any
will there see a clear, broad distinction between |and to think fittle of that which costs little trouble

that species of exchanges aptly denominated ‘ki-|to gain.

In no other way can extravagance
since it is the nature of man to spend

I have dwelt more at length on that part of your

April 21, 15435, 44316

INIVERSITY.—The Pu_biic-jnnivergary Ex-
amimation of the Stoderts of 1he University of N-

'ditional conviction of their truth, derived from | laid, widely extended plan of deception, and be-

and principles avowed on these various occasions, | suffering, these inflammatory appeals to the most
have nndergone no other change than that of ad- sordid passions; they knew there was a deep

of fraud, and bills drawn for the transfer of actual | enquiry which relates to a National Bank, than I
funds from one place to another. I endeavored | might otherwise have done, (:0m a belief that you |
also to satisfy Congress of what is now so apparent, | look upon it as one of th+ most vital consequence

Carolina. will be held ai Chapel Hill, on Monday lhe:
221 day of May ensuing, and be continned from day,
to day ontil Thursday, the 1st day of June, being tle|
first Thursday in the month, which last meutioned day |avowa
18 appointed for the Annual Cummencement of b

events that have since occurred. _ ]
I might rest here, content with this explicit
l, and proceed to reply to your other inter-

Cullege.
v The lullowing Trastces compeose”the Committce of ties inflicted on the people by the conduct and fi-
orro gl ‘nal catastrophe of the late bank, through the

His Exc’y. Jxo. M. MoresrFap. Pres’t ex. off.

Hon. D. L. Swary, LL. D. President of Coliege.
William J. Alexander, Charles L. Hinton,
George E. Badger, Miéfael Hoke,
John L. Bailey. Witlie P. Mangum,
Simmons J. Baker Chailes DManly, i
Daniel M. Barnng'er, James T. Morehead, { Its carecr.
jUh” H. Biyan, Samuel F. Patterson, 1 b l 4

ames W. Clar ke, Thomas Rufiin, nurses by whom 1 \
Johin R. J. Daniel, |I Rumulus M _Sanuders, { the same means of producing another oﬁ'sprmg,‘
J,”"b" M. Dick, James !‘*.DS“}:"*_'-, - | and the same disposition to employ them, when-
o b Cfiom, | Ml B, (806 2 Svorable apportunity prescis faelt The

3 Horans? i ’ question of a National Bank is still before the

Louis D. Henry, : . e
By order, people, and will continue to be, so long as avarice

[ perversion of its means and the abuseof its pow-

er.
{ It has sunk under the weight of its own enormi- |

CHARLES MANLY, Secretary.
| love of money and the love of power.

Raleigh, April 27, 1813. 44430
. {of.the great leading measures of a party which

NEW SPRING GOODS. | will never be extinct in this country. It’is essen-

THE SUBSCRIBER has just received, and is now | tial to the acquisitiop, as well as t}m preservation |
opening,a choice and well selected assoriment of  of its power, and will never be relinquished while
Spring and Summer Goods, of the latest | 1hore exists a hope of its attainment. The only
#yle and importation, which for beaoty of siyle an ' sccurity against its revival, is in the public opin-
texiare, together with the manper they will be m::;l ion, and even that has more than once been found

and trimmed, he thinks cannot be surpassed by . : : .
other establishment in the Union. His terms will be to bean insufficient barrier. For this reason, I

as moderate as the qualily of thearticles admit. | conceive it proper that every occasion should be |

His Stock comp.ises in part— | taken to recall to the public’recollection, by way of
Superior biack French what otherwise it might bet
“ Wool dyed black English

a warning example, _
better for the honor of our country to bury in ob-|

I
« Br:::wn ke E % livion. G » 1
“  Green of various shades >3 The mischiefs inflicted on individuals by the
“  black Cashmeretta beau- | 3 abuse of the powers ofthis potent institntion, have |
:,1“,:, _asr:jigfn:fgoﬁ';m;e' [ - | been so generall asl to impress the Fuhb!_lc mind
- ol dy e ~ | with a'sufficiently clear perception oftheir mag-
Eane Woskarce ‘;',?,‘;“ En'.’.h°h 11 % !nitude; but the extent of its power can only be,
e 2 b’k French Doe Skin  $ 2 {justly appreciated by those who nt.;lmsmste.r;:d the
“  Fancy Elastic French ' | £ |government during the period of its hostility.—
* | ‘hiack mugle MHee J ? | The agency whichthe unparalleled abuse of this |
i Fhe agency P ,
P e i ed for the public good
i ; i ) power, exelusively confefred for the public good, |
o P B s had in producing those embarrassments in the bu-

- Fanecy
£ Rich Figured Paris Silks
= e ¢  French Quiltings
" Wove Silk figured Chally
Wove figured London Mersailles
¢ Satin striped ¢
Plain white "
Faney London 5
Also a beautiful assortment of Fancy articles, com-
prising black and Fancy Satin Scarfs and Silk Cia-
vals, white Cambrick and Fancy Silk Hankerchiels,
biack and white Silk, Fancy kid-and black Hoskin
Gloves, Stocks, Collars, Bosoms and Suspenders.
Orders from a distance promptly attended to.
N. B. All indebted are respectfully solicited to call
and setile either by Cash or Note.
THOS. R. FENTRESS.
442-61.

siness concerns of the country. as “well as the pe-
cuniary affairs of the State and Gieneral Govern-
ments, it 12 believed, is not so clearly and gencrals
ly understood. But even if it were, it cannot be
too often or too deeply impressed on the mind and
memory of the people of the United States. The
promptings of political ambition ; the passion for
money; the embittered feelings of party strife;
the apprehension of disgrace; the fear of punish-
ment ; the artifices of long practised deception,
and the strong bond of a commtmntg in frauds,
have all exerted their influence in hiding from
the public view the seductive practices of the
bank. Bnt the people will never rest satisfied, I
trast, until they know what has become of the al-
. ' most countless millions of which the States and
of N. Carolina, bav-| - 1o o-q0ls have been defrnuded by a Jong con-

April 17, 1843.

—

R. JO. S. PENDER,
'._

. ing visited Euor for the purpose of perfect- | " . d : .
ing him,g,“- in his P".of‘:g:';oﬁ, & noI:v plr-?pgrgdl::i exe.* tinued series of mismanagement and corruption.

cule PORTRAITS, MINIATURES or HISTORICAL | 'Phetruth will yet be known, and the purposes of
PAINTING. Those wishing to avail themselves of justice at ‘Ien‘gth'tii::compllShEd-'

his professional services, are requested 1o call at his The two great measures by which the Iate
anellier, in the old Secretary building, where speci- Bank of the United States States operated most

mens of hi i A i 1 '
Peb(.’221.51§i§c.mm s it 43145, |fatally upon the prosperity and happiness of the

e rogatories, were it not that this appears to me a | riously aflected, or if so, not by the measures of
| proper occasion to advert to the deplorable calami- the government, but of the bank alone.

| prehensions and sufferings of the people had failed

Tt is true that this institution is now no more. ' confidently anticipated, changed its course to a di-

But the interests, pecuniary and polit- | ed to expansion instead of contraction; and not- |
ical, the parents who first gave it birth, and the | withstanding the necessity of preparation to wind
' ' was fostered, still survive, with up its affairs, which had been made a pretext farl
sudden curtailment, still existed, and had become
every day more pressing, it suddenly opened the |every

: ties, and has left nothing behind but the wrecks of | extensive and faial in its consequences.

Iﬂo

d ambition see in it the means of gratifying the |to the amount of nincteen millions and a half
bowe of ot e It is one | dollars, and the State banks, as they had followed

| time, in the most unprofitable manner. New banks

came indignant at the attempt to cheat them into |
the abandonment of their principles, by an appeal
to those interests, which they felt had not been se-

The bank, perceiving that an appeal to the ap-

n producing that revolution in public opinion so

recticn precisely opposite, and unhappily far more
It resort- | ¢

aates of accommodation, with a view of cor-
rupting those whom it could not coerce and deceive.

In the course of eight months, it extended its loans | rights of person and property. \ v
J’ on the experience of mankind, which | may lie dormant for a seasen, from a conviction

has taught them, by a long series of suffering, that | of its being inexpedient to revive it; but he must
wer much more liable to abuse than | be blind to all indications of the future, who, see-
exercise, but that with the purest in- | ing that even at the very period when the old bank

of

its lead into contraction, now followed it in expand
ing.

"This sudden influx of paper money produced
its inevitable conscquences. ‘There was no em-
ployment for it in the ordinary channels of busi-
ness, nor in the usual prudent, restrained sphere
of well directed enterprise. It accordingly ex-
panded itself into every species of extravagance,
every variety of visionary and desperate under-
taking, and every scheme which men without
property, but who could borrow at will, couid de-

vise for wasting money in the shortest possible

sprung from the bowels of the old, and the same
real or imaginary capital transmigrated from onc
corporate body to another, until, in less than two
yeais, bank capital increased from about two !mn-
dred to two hundred and filty millions, their circu-

hundred and twenty-four to four hundred and fifty-
seven millions. To this, if we add the vast
amount of credit acquired abroad by foreign loans,
and by lavish accommodations of foreign dealers
to our merchants, we may form an estimate ofthe
extent to which this unparalleled expansion of
credit and currency iwas carried, and the deplora-
ble consequences which would necessarily follow
its sudden downfall, which no legislation, no pub-
lic prosperity, nothing but miracles could pre-
vent.

The final results of this extraordinary delusion,
which may be distinctly traced to the operations
of the U.S. Bank and its successor in Pennsyl-
vania, are known to all. There is not a citizen
of the United States, be he rich, or beehe poor,
who has not felt the blight of this all pervading
influence, in'some way or other, in his habits, his
morals, or his property. In the brief period of
three years it beggared hundreds of thousands of

the General Government, inflicted deep, if not in-
delible stains, not only on our national character,
but on our republican institutions, and rendered all
the blessings of unexampled abundance incapable

tof administering either to private happiness or

is founde

not only is
*_1to beneficia _
tentions it ean do far less good, than it can perpe-

panic and dismay.
vigilance on the
a recurrence of these evils. )
dead, nor doth he sleep. - The schism in the ranks
of the opponents of the democracy, turns almost
exclusively on the question ofa National Bank,
and the complete triumph of federalism will be
the precursor of such an institution.

In expressing my opposition to all the schemes
which have been submitted to Congress at its last
session, for managing the fiscal concerns of the
country, involving as they all do, a union of bank
and State, I do but speak the sentiments ol a vast
of my fellow citizens, as evinced -in the
votes of their representatives, and in the almost uni-
versal condemnation they haveap

majorit

tempted.

that the exchanges would here, as they do in oth- | to the public welfare.
‘er countries, regulate themselves, if Congress|Wwith you. ; :
would but leave them as they are left elsewhere, | you as well as to myself, to say that in referring
to the management of private cnterprise. : ¢ . r
doubtless within your recollection what a tempest | on this subject I have been in no degree infiuenc-
of denunciation I received from those who thoneht | ed by any feelings of dissatisfaction at the repetition
proper to overlook those considerations. : ! 2
opinions then advanced would, it is quite certain, | from this, I most highly appland the enlightened
di- | be received with more favor now; and I have on- | patriotism of the democ.racy of Indiana, in seizing
ly to add that they have undergone no other |an oceasion so appropriate asthat of an approach- |,

Ia this I entirely coincide
Such being the case, it seems due to

It is|to the public declarations I have herctofore made

The | of these enquirics on the present occasion. So far

progress of opin-
: briefly ex-
. pressed in one of the resolutions of your converi-

Bat as experience has shown that the terms em-
‘ployed by your convention are not always used in
.the same sense, it is due as well to the subjeet and
' the occasion as to mysclf, that I should give you,
without reserve, my own understanding of them.
Adequate revenue, for the support of all govern-
ments, must be derived from some source. 1t has
no where been found an casy task te preserve
cquality in raising it, and at the same time to ov=r-
come the general repugnance to the payment of
shape, a repugnance arising more
from an apprehension that their avails will not be
wisely apphied, than fromr an unwillingness on the
part of the people to sustain their government by
the necessary contributions. All must agrec that
taxes should be imposed with a fair and full refer-
ence to the advantages derived, from the existence

of good government, by those who pay them.—
Those advantages may, in general terms, be justly
described as resulting from ample security in the
enjoyment of our personal rights and rights of
property, with adequate safeguards against inter-
nal commotion and foreign aggression.
spect to the immurities of the person, and civil and
religious freedom, the interest as well as the im-
mediate advantages of all are equal.

In re-

Noft =0 with
heother privileges secured to us by our free goveru-

hange. than that of additional conviction arising | ing Presidential election, to require new securities | \nent. - 'I'he unavoidable disparity in the pe cuniary

o

from additional experience of their truth. : _
The tremendous power of a bank for evil, when | be carried out to their fullest extent, and more es-
impelled by avarice and ambition, self-preservation | pecially on this all important question.

or vengeance, has been seen. 3 € clie lo
government consti[u[ed on frec princip]es’ cherlshcd pl'O_]E‘i.‘.l Of rc-cstabhshm,q a National
to withhold all power from rulers which is not in- | Bank, is, or ever will be, abandoned by that party

dispensable to the preservation and defence of the

tutions, because of its propensity to abuse.
they have been, arllldedmnrk my words, dwi]l be a-
gain and again, ca upon 1o create a despotic ir- :
?esponsibiegamc;ue_vod pol:voer, stronger 1h;fn their | ever be abandoned. - Most assuredly nothing but
government, because it is expected to do what that
government cannot of itself perform. I
trust that such appeals will never again be suc- ] v he disgrace
cessful, and that the good people of the United |country, and which, while so limited in its pow-
States will always bear in mind, that an institution
which can do what its advocates affirm this can,
must, if subservicnt to the government, giveita
vast accession of power dangerous to the rights of
lation from ninety-five to one hundred and forty | the State, and which, if from any cause it should
— ! millions, and their loans and discounts from threc | become hostile, can either subject that government
' ito its will, or, like the defunct’institution .of which
I have spoken, involve the country in confusion
and difficulty, its government in perpetaal strug-
gles, and its” people in an ‘interminable series of
Nothing but an ever-watchful
part of the people, will prevent

citizens, impoverished States, well nigh bankrupted | at the hands of the peo
“The manufacture of paper. money has beep at
in every form; it has been tried by;indi-

viduals, been transferred to corporations by Con- |money . annually, to be.im
: i themselves, and |from themselves in the shape of taxes. upon what
prem, e S S?[att‘lis i: g'eucrg?’ pro™ they eat, drink and wear, with the addition of the

has signally failed in all.

that the principles they themsclves cherish, should

It is a maxim in] I am not one ofthose who believe that the long

which always has been, still is, and ever will be,

And this maxim | the advocate and support of such an institution.

was infecting the very air we breathed with its cor-

Yet | made in both houses of Congress to. create a simi-
lar institation, should nevertheless lull his caution
to sleep with the delusive idea that the project will

the stern vigilance of the democracy will guard it
I hope and | against an institution, swhich may thus be prostita-
Y ted to the ruin of individuals, the disgrace of the
er to do good, is so potent for the perpetration of
evil.

The tenacity with which our opponents adhere
to the distribution of the proceeds of the public
lands among the States, in the present condition
of the treasury, is a political amomaly, which itis
not a little difficult to explain, or to reconcile, with
a fair understanding of; or a proper regard for the
true interests of the country. Ifany apology for
it can be made, it is to be traced to that unwilling-
ness to abandon, in the face of their opponents, a
position which has been assumcd with confidence
and supported with earnestness—an indisposition
from which but few political nssociates are alto-
gether exempt. Whatever may have been ex-
ected from this measure by its authors, or hower-
er plausibly deceptive its theory may have been,
at a period when the country was threatened with |
the evils incident to an overflowing treasury, sub- |
sequent experience, in regard to the working of |
our political and financial systems, ought Jong |
since to have satisfird every reflecting- mind, as
well of its utter inutility as a means of relief to the
State, as of its destructive tendency to the stability
and welfare of the Union. Asthe matter now
stands, and has for years stood, it presentsin the
former aspect the simple question; whether the
people of the States can possibly be benefited by
receiving into the State treasury a certain sum of
thediately re-collected

The enemy is not

rently received
themselves. . PN
m been at-

establishment.
to be able to say -that the excrcise of this power
has borne as cqually upon all classes of the peo-
ple, however unequal in their

tions, as the taxes imposed by t
ments. But this cannot with trath be said.

condition of our citizens, makes the degree of bene-
fit they respectively derive from the maintenance of
an efficient gorvernient over property and the rights
of property essentially different.
raising revenue allowed to and adopted by the State
governments are generally graduated by this dis-
pariy.
It }the fault, it is believed, will in most cases be found
in their action upon the principle, rather than in
the principle itself. The right to raise revenue
for its support, by the imposition of duties in licn
of direct taxation, is; by the constitution, suljected
to the exclusive control of the Federal Govern-

The modes of

If the results are mot always equitable,

trate mischief when perverted to évil The peo- | ruptions, and when public indignation. was most | ment. This right, subject to the limitations im-
ple of the United States have repudiated despotic | heavily weighing on its long series of delinquen-| noseduby the grant, was given to it for that pur-
or discretionary power, in all their political insti- | cies—at that very moment, a successfal effort was | hose, and has been freely exerted by it since its

It would aflford me much pleasme

Eeruniary condi-
e State govern-
Nor
is the inequality, unavoidably resulting from the
federal mode of collecting taxes, a new discovery.
It was forescen and objected to when the pswer
was conferred, as an cvil inherent to the system,
which could not fail to show itself in its operation,

and the injustice of which no form of legislation,

however it might be made to mitigate, ‘could ever
be able to remove. The advocates of the system
were, notwithstanding, reconciled to it by a belief,
no doubt sincerely cntertained, that the inequali-
ties which, it was feared, wonld result from the

| colleetion of duties upon imported articles, would

be prevented by the fact that the consumption
would be in proportion to the means of the con-
sumer. - It was upon this ground that the princi-
ple was defended. That this expectation has not
been realized, is undeniably true. 'There are but
few, if any, who cannof, in their immediate vicini-
ty, point out numercus instances in which poor
men, with large families, are actually obliged to
pay more for the support of the Fcdéral Govern-
ment, than others who are in offluent circumstan-
ces, but are either without, or have smaller fami-
lies; and few, il any, countervailing examples are
to be found. At the same time, the greatl %ody of
wealth-invested in incorporated or asscciated com-
panies, and 'in “bonds and notes, cntirely cstape
federal taxation. ‘The mass of the people seem,
nevertheless to prefer this mode of colléeting the
revenue. Paying their taxesin the form of an in-
creased price upon the ecommodities” they buy,
their contribution ‘foses, in their estimation, much
of the odium that would be attached to it if sever-

ed from the price of the article, and converted in-
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