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. Review of New Revenue Bill | "

Sewwitnd Hrno ket

invesied capital and the sams profit

instend of a ecorporation, the total
tax for 1918 that the four partners
wouldl have (o pay, would bhoe 54,949

or 81 2356 nach
The pavmenia are tao e mude in

four Installmenis: one fourth at the
time of fillng returns iwhieh lu|
March 156, for etalendar years) and
ane f<.'h Ith thres wix pand nine

menths from the time returets flled

The aw stales thiut where an ex-
tenslon of thwe In which to fila re.
wrn has been granied at the regquest

of the taxpayer fnterest will he
ehnrged at one half of | per oant
per month, from the times it wbnld

have been due If no extension had
been granted,

Tha inecoms and sxosas profil geo-
fiong of the lnw s retroaclivs (o
January 1. IM% and the hianks for

eorporations and for individusls with

tngomes of over $5.000 will not be
d F'Hmtnl untl] about February 24,
and po general extension of (ime will

be given for filing the oalendar year
returns due March )6 The treasury
department, however, on  February
18 imsued a regulation which will
serve for ull practieal purpeses as
an axtenslon for 46 dayn
This reguintion wives a corporaflon
permission to make a rough sstimite
on the tax Aus, and detach the latter
of remittance which Is part of the
new combined Incoms and  exoeas
Its tax bianks, nnd send assme
with check for one-fourth of the to-
tal estimated tux. When the com-
pl d return s made up, adjust-
méhts gan be made of any differ.
enges hetween the estima amount
pald on the firsl inataliment and the
amfount that should have been pald
acdording to the completed return,
A stalement in, writing giving the
reasone for saking the extension of
time must accompany the renrittance,
Individunl taxpayers will ba given
the same privileges whenover (he eX.
fotmion (n really necessiry, ‘There In
a provision In this new law that
where the commlesioner shell ex.
mmine the return, that any differsnce
In the ftavor of the tnxpayer shajl be
immedininly refunded, and any

punt due the department shal] be
:id on the collector's demand,

f the collector Inereims the tax,
and the under statoment was not dug
“to gny fadll of the nLll.lrlr_ there In
no penalty, but If It was dus te the
tagpuyer's nogligence, but withou)
Intent 1o defravd, (here ahal] be
added a tax of 6 per cent of the tota)
mmount of the deflclency, plus 1 par
ceptl intarest per month on  the
amount of the inetaliment deficiency

frogn the time each Installment was

due,
If, hewever, the unfder siatament
was minde withh fraocdulent Intent,

there shall be added as part of the
tax 50 per cont of the amount of the
deficiency

Tty Wdunls,

Individuals are not subijert o the
WAl excems profit tax, ns corporations |
only are suldoct to thess provislons
under this bl In 3017 Individunle |

and partnerallips, as woll as corpori
tione, were sulijec o the exioss
profit tax

ho sxemptions are practioadly the |
e a8 In 1017 11000 for m mingle
pegwiti, $2.000 for n heald of'n family
or. married person, ang $200 addf
tiapal exemption for sach minog
. ohl)d ar depanden
The norimnal tax on the Mral $4,000

above exemptlons (s 4 per cent. and
all over that amount i per vent
The suriax siarta at 365,000, the
mame as In 1917, by the rates have
been considerably incressed
The following few AT Ao Ny
il show the InCroasas 'u ! 1l

normal and surthx of [PIN ovar 1981
(Ou incomes reoelved rrom welari

Paite, interest mogd profite, bur nol
from Aividends When part of ¢
ineome |a derived from Alvidends, the
tx will ba less than this tabl fove
vidends nre excmpt fr e nomna)
iax)
Hused on §2,000 exemption
Amount b1 nid
] L.o6p.00 B song 8 1R O0
o000 00 i 830 0!
20 pop on 1 S0 [ i
20 00U By s ANp 00 , 4 (
a0 000 00 A LK0 00 1 00
LO,000 00 B.ARO.GO0 11
100 000 00 V6. 180 00 |
dpo 000 00 40180, 00 1401 G20 00
BOv oo oo 12 68U OO MI1e30
While a $20.00¢ tneome thhe did
not dncluds any dividends wonld
daxed 32830, the mme amount of |
c¢ome, when §10.000 of the anrount
was received In dividends would
taxed only $1.430
Individuals wili e nllowed this
year to deduet pil loases incurred
ventures oiteide thelyr regiulae bunl- |

peng when these ventures are enlered |
Into ror profit. Thy could not deduct
those losges under the 1017 law, un
lowsn thelr profits wnounted 10 As
much uyg thelr losses |
Individunls are permitted ae
elare a flacal year the sume an cor

poritions, bul their books must be
closed gn the mame date and clear
ly reflect their Income
Partnerships
Parinerships are nop aul
Qoess proflls tax e Lthey were in|

L)

A x of ¢ . " I
Specially Prepared for The World by Edward J. Dillon, of A
Certified Public Accountant of Kansas City
Thilrd Braeo ket
—— . o ’ T N
The vew war revenue bill an re-) 181 Under the new |
vimed Ly the conference committey y ke W orelurt f it ’ ¢
andg adopled by the house and weninte  only, g NnE the detnlly A
February 13, on the Z4lh bocatine | prafit thiee minkie f i War B siess Penfit Vas Dedbaatbins
a law President Wilson signod thiv! and thelr prv rita share of IS ) r i . i Mt
b fmiedintely an hisn arercival last | it enrned | ! I LA
Tuesday, when the blil automatically The Individuain whe Wil ' Wit
beonme o haw TRE Tl wi 1 r Wi ol ]
This Bl In  estimated tn  rales | olher  Incons T ¥ i ¥
aboiut $0 086 GO0 GO0 In thxnsa or of the partnee
about §L.716 000 000 mors than was  dardiecas of wihie ‘ ’
riised fn 1017 bimtie i ¢
The Income and war oxcess profit { wirpeernd ioms
Iaxes pire expecied (o reach 34,713 The
600,000 or aboul FL 462,600 000 more 1 e 4
than wis ralasd from  thess  ®ami
wxes In 1617 the A
About §1 372,000,000 will be ralned T L
from wpecial excine and misxcellan Losnil ¢ ) ‘ 1
eOuUN laxen Bl thie & fivie 1 of B
Hoth the normal and sartas hoae | o { ik I
bean materinlly i wnd over 1017 i arnorm N i v fnil
AN e Jostal ne | mad wu upl ihe w _— . M ‘ 11
to $150.000 hus been Increased W | |
about Jouhle Orge
The theé sy A ang wa (T{IL. 1
MO oEs Diralil e hiave pldo oo In Tl | W |
eroased, and 10w entlmuted that he Wanr Poxivss et Voo
AvVerng wrparation wi pav i Mt The flist o o imil §i v | ' oy
over twlce (he stnount of taxes they | flx ) . t J L War boaes Frofit 'hae 1 s pthans
paia L0T7 on the snie  Income (19 A .
" v Indiviitiia LG Mif hirias r nr |
fr vmant of the hverdge In Ml it 1l f ‘ I 1w
er A enpitn \ i " 0 T 1
™ f pituntion L { ]
very matering phrof
Var a A M. A eorpoaration Flhim @ -
with n $200. 000 verlal onnital wnd | I
80 000 net profit paid 1917 N b i
tax aaf $10. 708 T T WPt i | Rardad v him w ¥
wilh satun profits will pay in |Gagy L ! b 1 |
181K, If their pre war proflts were First ekt i roinddivid
lenn thuan 10 per cont of thelr inyvest A ftax af JU per cent oy ; 4 thale | 5
ed capital, 25,008 and If their pre
WaAr profit was 20 per eenl Lhey wi
pAay LB 084, IF I whs b purtnerahilg
of four equnl pariners with the tame

(EVANGELIST JOIN TINDALL)

HEAR HIM SPEAK ON

The Peace League and
- the United States

' What will the outcome be?

Third and Great Locture on Our Conntry in Prophedcy
By Evangelist Tiadall

Convention Hall—g"h'
Song Service 7:30-8 p. m,

Ark your nelghbor about the Conventlon Hall Favtures
body who hias beon horo—see whal answer you goi
In groal,

L ]

Ak nny-
The Inlerest
Poople are coming from Muskogoee, Sapulpa nnd  of ey
nearby towns, Movements on fool todiey bebiod the scencs will
take the stage tomorrow.  Hear what they are nid what s coming.
DON'T MISS IT. ALL SEATS FRREE. EVERYBODY WEIAOME,
HHING SOMEBODY WITH YOU

HI8 Isn't one of those fake free treatment

offers you have seen so'many tlmes We
aon't offer to glve you something for nothing
but we do gunrantes that You can try this won-
derful treatment, entirely al our risk, snd this
guarupntee in backed by your local drogglst,

This makes the offer one which you can ab-
solutely depend upon, because (he drugglst with
whom you have been trading would wot stand
behind the guarantes If he did not know It to be
a0 bonest and legitimate one.

Hunt's Salve, formerly called Hunt's Curs,
has been sold under absolute money back goni:
antee for more than thirty years. 1t s eapecinlly
compounded for the treatment of Eczema, Itch,
Ring Worm, Tetter, and other Itching skin dis-
eanes,

Thoussnds of lettern testify to It curntlve propertien. M. Timerlin, a
reputable dry goods dealer In Dupant, Oklnhoma, ways: *I suffered with
Eczema for ten years, and spent G000 for doctars' ireatments, witbhout
result,. Ope box of Munt's Cure ent!rely cured me

Don't fall ta 1lm Hunt's Balve'a trial—price 70 cents, from your local
druggist, or direc’ by mall I he Joes not handle 1t

A. B. RICHARDS MEDICINE CO., Sherman, Texas

GET RID OF YOUR FAT

the rate of over a

Thousands of others have gotten rid of

DIETING OR EXERCISING often at

pound a day and WITHOUT PAYMENT until reduction has
taken place.

I n " P 1 practising
[ 1 fiir
i [ | | L 1
] Y I " ht ) \
1 P of pll the o
f hey ]
1 ) ther
[ npn
My Iry r
mleepy fenling, y Rl
a resalt of (b l £ wii lu
You are not roeqgr 1% [ | ¥
from your rej r v } ' n T
OF vanrolsing it &, PANY { THVIR.
It you nre overstout dn not t 101 t down riehe b
for my FREE ‘T REATMENT and I
ALY 1LY LFTED AN IS Y HA I |

New York
l]!“\k 5‘16

DR. R. NEWMAN, Licensed P}!V;lcinn State of
286 Fifth Avenue, New York, N. Y

TULSA DAILY WORLD, SUNDAY, MARCH
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r I or e | An individual or corporation that Inventorios Genernl, PRIIN e e 1l‘l g 10! sy
Ly | o \ 1t of the | deveioped or discovered an oil or Kis Inventories wire 1o be taken acoord The saluries of the president, ""f::::‘ u:“: :::l l:ll-::lil':r "r(.-.:'.... bt it
bt s of 0 uor ol oxcess | woll mince Mareh 1 1918, van take | ing o the best secounting methodw | preme court, United States judge and ._‘,,:J”M',i_],_m,, ¥ Jucst of 1y
s : B :(\ hr ¥ I’: it I-”;k:.»l“':. A '.f -;I‘:,-.‘,I..ll.‘i:;:.l [ADYORER LY. S0 PRIIERGELE Al of emiployes (but nod stale employes) A inx ulfl 10 per cent on the ent
w i i we fhe A n O W (] 1 4 ] N | T R
v ' L) - " : Lurns .'.u rr.‘.» a r‘r of .m'.'...-r,- urp within ! -Iru-n:h::‘:rn:--‘: '.' I-..E,' M-'. :,I..“ -:”,\.‘.‘-,' l.: are to be Included In gross Ineome, ru-:l proceedy  will .Iu- laxed wi
vy b i pArtrst 10 duve theresfler | g ,;, ml the f : o § - .'-‘ o valii e Holdiers and sadlom malaries in ex. | ehlldren under 16 years of ugn hy
bl and TR s gMrRLION In ths ci of lesinmen, the gedwction AR ST YT _"_. '" ) '. sl .'; --rl'l wal Tesw of 3500 per AnpUm Are mubjeet | Deen rlr.|»l--\f'll1 inany ming nlg LAY
' : 5 =i oy I ok DR D pOUIEEINTT Ao -‘ f h o 2 cOms 1aX ) lor in |||||‘ml; ur l"-l\n; whiect
4 | L - . . = ¥ariar The ndistributed '.“‘rl,_ tax pro- pluuw children under 14 Yyears of
] i T wd heiween the leasor Bnd ieanes It the taxpayer discoyvers Ly b _' ; P Mo - " Any dividends made during
! L i ' than 4w i reasnable wllowunods to Do @P- | sime he (les his retarne Moy | «lininated in the new law, firat : Y b ny ;‘ .
tie it et e Wl forwur | prases B thisl 6 otneistona: |t o ! B e Sartes i 3 pekholdera. whers 1!. --I AN dny -I of n [\ tnx Ilnic' yeur
Lia ne Cammiderable Judgigent will e ned il ' y . ﬂ'.‘, P liw pr t neceksiry to Lthe | deemed I“. e 0ut of the ewnrn »
; d : i gnaterially \ ho A aal e ' il for the purpose | 0f the previous year
(L G arad Mining Amenitments, ‘S'J':':' ¥ in arriving at un equlinitiy. de 1:—- hiw I'-' \ ril "" 161} Yo preventig the imposition of the | INED andd Subsoguent Yeam
o U o LG 1) i i 1M " ' n - i 4
. i < > datived trom wold mintng| . :.:m, I. oM .I:‘. e S e ..1. . l‘IITH '..‘-, : o tixed un thelr In .-».l.:m.;“.l“-'.”-:|h" .‘:”.l.“ I:Ir‘..»ll;-‘.';l s‘. Ii
! I i \ i i I t 1 U LI L LLLEE 4R LU nticerng ) 5 bt e corpurations | abo that amaunt orpon
» ) " i Mismwllantvous Proyisliona figures waers turned in anid iwo ,,: ,,l,.-... l...r;mr-.:Ih-hn \lf"l\:|"‘:’:v 1lnl‘.| l. :‘.|I'l'.l‘ per <1.-:. ' -
I " Woar All interost pald or acorned by In ! It he does mot wunt o File & bond | ud to be affilinted If the stock | Clarporations will be taxed tor o
| v o L (T oorporntions may be de he van pay hin tux on the omMgine " Vied or controlled by the same | wir excess profit Laxes in Ui
I rit ¥ ) i A duvind under the new Iaw Thete iMim, mad redeterinine his thx bracket of 30 per cont of the net
ndttlane under prvsione WS | supplietpentary return and ask for formon n v e f-u'l:n'l". in [ come, thal ot In uxeess of Y g
A prosented portlons of i in abiatenthn e wale i witl s sasnenle of t of the vl capita sl
L4 f weitig deduct end of the wikre and réd ] { 1 ol les, senls, | per cent on the AMOUnL i axo e
b ] . I APt mluek tily i hoen In- | parmined rotyr Ve | v - | wr oent
A nn e paiy 1 double that of 19 wnid | coviggme In Iy Misvlloneons PProviidns Continood, | T 1] i vde In regard
. (! s vXAng s reduced fr 1 399,000 ) fundeg on wilom W i holders of reecord Dwning | ¢ o K 1 rra ml 1he
f s §O.000 for a refund N or more of the outsinnding | w evidently 1t He watne as (o o
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—BUM'’S
Refriger-
ator |

I

—thin one of the

mont perfect and most
arondmical refr IXera

tors on the H\;llkrl’,
has every convenlencs,
white snamieled, nles
neat rounded rdges, a

beautiful design

$15

BUM’S
The Famous “Kohler”
Duofolds

- — -
S —— - — S —
L

Sintilar to above cut; finished in Fumed or

Golden Oak. A dandy i . $45000

pattern

DETHROIT
’ JEWELL "
GAS

RANGES

L -
need no in-
treos et loey
Tulsn
people.  It's
the stove
with tlw ah-
o solute guar-

antel

DEPENDABLE FURNITURE—

[« the foundation upon which this store has reared the structure of its great furniture business. Every piece of furniture that we
offer for sale is chosen with the thought that it is to be a permane nt advertisement of this store as long as it remains in your home.
We-want that advertisement to create a good impression alwhys. We want you to feel year after year that you !
furniture that comes from BUMGARNER'S. It is furniture of this high standard that we ask you to come and see.

MAY-WE-SERVE-YOU '

You can make no mistake in installing one,

ui
|
" . vl
A R B -~ i | {
, — l‘., |
s, ”~
s
1% e,
h .

an depend upon

This moddel In
rlght or left hand
OV

$52.50

-~

~

The Largest Medium Priced Furniture Store in OKLAHOMA

BUM’S

4

This over-
stuffed Living .4 R |
Room Suite,
upholate 11n ar
| wYour. The 1 hn
]
l " nonly

This

American

ten-piece
walnut
Dini ng Room
Suite for an ex-
ceptional value,

See this at

$285.50

————— ~BUM’S

Antlgue
Fiber
Rocker

(Ldke

cut)

whil made, (vo
fiininh

ry

rhalr or
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care

1]

Asminster, Singw
Vidvie 2754
Nrusscll b ELEY
Tapesiry LTL)
Ingenin B.2vi0.4

Wool Fiber il Pxi2

Our RUG D
ur RUG Dept.

is fairly bristling with new and charming

weaves, It will be a pleasure for vou to

buy here because our Rugs are chosen with

and knowledge of colors and design.

|
(ne I'rice fo

\ll. Ten Per
Cent Discount
for Cash.

World
= Famous
McDougall

Kitc_hen
Cabinet

Thin splendld cab-

faet made in

Golden Onk

larges anid

s
$33.50

roomy

-

118-120-122-124 East Second Street
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One Price to All

10%DISCOUNT

for Cash.

.
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